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Financial. Financial. Financial. 
FISK & ROBINSON 
BANKERS Tue 
AMERICAN BANK Government Bonds LIBERTY 
NOTE pcg tage vi City of New York Bonds NATIONAL BANK 
tet. a aadaes ' aavmaaeaas Investment Securities eshteoeatiatie 





Engravers “ Printers 


BANK NOTES, SHARE CERTIFICATES, 
BONDS FOR GOVERNMENTS AND COR- 
PORATIONS, DRAFTS, CHECKS, BILLS 
OF EXCHANGE, STAMPS, ETC., WITH 
SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYPE PRINTING # RAILWAY 
TICKETS OF IMPROVED STYLES 














== 

Branches in the United States _ 
BOSTON PHILADELPHIA 
BALTIMORE ST. LOUIS 
PITTSBURGH ATLANTA 


* SAN FRANCISCO 





Members of Kicomond and Baitumore Stock 
Hixchanges. 


John L. Williams & Sons, 


BANKERS, 
Corner 9th and Main Streets, 
———— VA, 


Baltimore Corresponden’ 
MADDENDORY, Witirams & Co 





GARFIELD NATIONAL BANK, 
23d Street and Sixth Ave., 
New York, 
Capital - - - $1,000,000 
Surplus - - - - 1,000,000 


Chase National Bank 
Clearing House Building 
Cap. & Surp., $9,991,134.04 Dep. $80,898,767.35 


A. B. HEPBURN, Fzgeidont, 
A. H.WIGGIN,Vice-Pres. 4. J. STALKER, Cashier 


veel 





enry W .Cannon. Chairm, James J. Hill 
ouvae it H. EH. Payne Ge Georxe Ba Baker Job John L Waterbury 


fibert EL. Wisvin George ¥: Baker Jr. 
THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS — IS ESPECIALLY 
ARRANGED FOR HANDLING 

MERCANTILE ACCOUNTS, 











Members New York Stock Exchange 


NEW YORK - BOSTON - CHICAGO 





189 BROADWAY 





‘The National Park Bank 


ot New York. 


ORGANIZED 1856, 
ID i rincetninricestancnemeiege $3,000,000 00 
Surplus and Profits........... 9,309.015 69 
Deposits Feb. 14, 1908...... 88,396,007 43 
RICHARD DELAFIELD, 
PRESIDENT. 
GILBERT G, THORNE, JOHN C. McKEON, 
VICE-PRESIDENT. VICE-PRESIDENT. 
JOHN C. VAN CLEAF, 
VICE-PRESIDENT. 
mAnEeee } H Swan, 


WILASAM 2 JON, 
ASST, CA ASST. CASHIER. 
PRED ( oO. D. FOXCROFT ASST. CASHIER. 





CHARTERED 1810, 
MECHANICS’ NATIONAL 
. BANK, 
33 Wall Street, 


Capital, - - = $3,000,000 
Surplus, - = = 3,000,000 





Francis Ralston Welsh, 
INVESTMENTS. 


MUNICIPAL. RAILROAD AND OTHER 
BONDS. 


828 CHESTNUT STREET, PHILADELPHIA. 





Founded in 1784, 
THE 


BANK OF NEW YORK 


Nationa/ Banking Association. 





ACCOUNTS INVITED, 


Harvey Fisk & Sons, 
62 CEDAR 8T., - - NEW YORK 
Bankers and Dealers in 


Government, Railroad and 
Municipal Bonds, 


and ether 


INVESTMENT SECURITIES. © 


re; ited b 
jaune Omaraay, 421 Chestnut 8t, 
CHICAGO, seqgansates a, a y pears, 
ational Bank juilding. 


Our list of Investment Securities sent on application. 





Edward B. Smith & Co. 
BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges, 


27 Pine Street, 
New York. 


511 Chestnut Streeh 


Philadelphia. 





ORIGINAL CHARTER i829. 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 


Capital- <= = = = $1,000,000 
Surplus & Profits(earned) 2,300,000 








OFFICERS 
SAMUEL WOOLVERTON, PRESIDENT 
ALEXANDER H; STEVENS, VICE-PRESIDENT 
Geore@e E. Lewis, CASHIER 
HOWELL T. MANSON, ASSISTANT CASHIER 





DIRECTORS 
ADRIAN ISELIN JE. Cuas. A. PEABODY 
FREDERIC W. STEVENS SAMUEL WOOLVERTOR 
ALEXANDER H. STEVENS OHARLES H. TWEED 





W. EMLEN ROOSEVELT THOMAS DENNY 


ae ere eee 
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— TS 
Bankers and Drawers of Foreign Exchanae. 





J. P. Morgan & Co., 


WALL STREET CORNER BROAD, 
NEW YORK, 


Drexel & Co., |Morgan,Harjes&Co. 
Cor.ofSth & Chestnut Sts.j 31 Boulevard Haussmann, 
PHILADELPHIA, PARIS, 


DOMESTIO AND FOREIGN BANKERS. 
De; received sub. to Draft. Securities 
bought and sold onCommission, Interest allowed on 

Foreign Exchange, Comm ta. 
Cable Transfers. } Latte for velers 
available in all parts of the ia. 


ATTORNEYS AND AGENTS OF 
Messrs. J. S. MOBGAN & co., 
No. 22 OLD BROAD STREET, - - LONDON 





Brown Brothers & Co., 
PHILA. NEW YORK, BOSTON, 
59 Wall St, 


ALEX, BROWN & SONS, BALTIMORE 
CONNECTED BY PRIVATE WIRE. 

Moms. N. Y., Phila., Boston & Baltimore St’k Exch’s 

Buy and sell first-class In- 
vestment Securities on com- | n estm 
See. eps peo hvest ment 
0} . Cor 
tions, Firms and individuals Securities. 
on favorable terms. Collect 
States and Canadey and raf drawn in the Uulted 
Btates on foreign countries, including South Africa 
INTERNATIONAL CHEQUES, 

CERTIFICATES OF DEPOSIT 


Maitland,Coppell & Co., 


52 WILLIAM STREET, 
NEW YORK, 


Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 
issue Loans. 


Bills of Exchan Telegraphic Trans, 
- Letters of Oredit, on, 
ON 
Union of London & Smiths Bank, Limited, 
Lenden, 
Messrs. Mallet Freres & Cie., Paris, 
Banco Nacional de Mexice 
And its Branches. 


Agents for the Bank o: Australasia, the British 
Gui Bank, D - etc., etc, 





TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States. 





August Belmont & Co., 


BANKERS, 

No, 23 NASSAU STEET, 
Members of New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 

London, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 

Available in all parts of the world. 

Draw Bills of Exchange and make Telegraphic 
Transfersto EUROPE, Cuba, andthe 
otner West Indies, Mexico and California. 
Execute erders fer the purchase and sale 
et Bonds and Stecks. 





Letters ,avzsptsatmiocRetans 
ot Credit. Krav lors PTecien ‘available in 


arts of the worl 


BROWN, SHIPLEY & CO., LONDON, 





TAILERE® 
27 Pine Street, New York 


. BANKERS 


INVESTMENT 
SECURITIES 





Winslow, Lanier & Co., 


59 CEDAR STREBT, 
NEW YORK, 


BANKERS. 


Deposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 
Bought ana Sold on 
Commission, 


Foreign Exchange, Letters or Credit. 





Kean, VanCortlandt&Co 
BANKERS, 


, 80 PINE STREET, NEW YORK. 


Pransact a General Foreign ana Domestic 
Banking Business, 


Dealers in Investment Securities. 





Joun Munroz & Co., 
NEW YORK BOSTON 
Letters of Credit for Travelers 


Commercial Credits. Foreign Exchange. 
Cable Transfers. 


MUNROE & CO., Paris. 








Cuyler, Morgan & Co., 


44 Pine Street, New York, 
BANKERS 


INVESTMENT SECURITIES. 


MEMBERS OF NEW YORK STOCK EXCHANGE 








LawrenceT urnure&Co. 


Bankers, 


64:66 Wall Street, New York. | 


Deposits received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. Travellers credits available through- 
out the United states, Cuba, Puerto Kico, Mexico, 
Centra! America and Spain. Make collections inand 
issue drafts and cabie transfers on above countries 

Lendon Bankers:— Londen Joint-Stock 

Bank, Limited, 
Paris Bankers:—Heine & Co. 





NEW YORK 


Produce Exchange Bank 


10 and 12 BROADWAY 
Capital - - - $1,000,000 
Surplus (earned) 500,000 
ACCOUNTS INVITED 
Foreign Exchange bought ~ 2 sold. Commer- 


cial and Travelers’ Letters’ of Credit. avaliable 
in all parts of the world. 





Heidelbach. Ickelheimer & Co.. 
BANKERS, 
37 William Street, 
MEMBERS N. Y. STOCK EXCHANGE, 
Execute orders for purchase and sale of 
Stocks and Bonds. 
Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers? Credits 
available in all parts of the world. 


Schulz & Ruckgaber, 


BANKERS, 
11 William Street, - - = New Yerk. 
Members New York Stock Exchange. 





ts of Mesars. 
Fruhling & Goschen. London, 
Job, Berenberg, ——~ & Co., Hambarg. 
Marcuard & Co., P: 
ee ae 


Finale Insestner Bank, Bremen. 


& Travelers’ 
Buy and Sef Bills of Exchange. 
Cable Transfers and irvestment Securitica 





Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, BOSTON 
56 WALL STREET, NEW YORK 


BANKERS. 


INVESIMENT SECURITIES. 
FOREIGN EXCHANGE, 
LETTERS OF CREDIT, 








J. & W. Seligman & Co., 
BANKERS, 
No. 1 William Street, New York, 


Issue Letters of Credit to Travelers? 
Available in any Part of the World. 








DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY 
EUROPE, CALIFORNIA AND THE HAW 
ISLANDS, 

Buy and Sell Investment Securities, 
AGENTS AND CORRESPONDENTS OF 
Seligman Brothers, Lendon. 
Seligman Freres & Cle., Paris, 
Alsberg, Goldberg & Co,, Amsterdam, 
Anglo-Calitornian Bk., Lt.,SanFranciseg 
d 


a 





Redmend a.€a, 


33 Pine Street, New York 
Cables ‘* Mimosa” 


Do a General Fereign and Demestie 
Banking Business and issue Letters of 
Credit, Bills of Exchange ard Cable 
Transfers. Members New York Stock 
Exchange; Execute Commuissiom Ordera, 

Foreign Cable Service a Specialty 





INVESTMENT SECURITIES. 


Philadelphta: 507 Chestnut Street 





GraHam & Co. 


BANKERS 
607 Chestnut Street, 
PHILADELPHIA 
Government and Municipal Bonds, 
Securities of Railroads, Street 
Railways and Gas com) 
of established ue 





Act as Financial Agents 





Issue Foreign and Domestic Letters of 
Credit and Travelers’ Cheques 





MOSLE BROTHERS, 


16 & 18 EXCHANGE PLACE, 
NEW YORK. 


COMMERCIAL CREDITS, 
FOREIGN RXCHANGE. 


ATTORNEYS AND AGENTS OF 
MESSRS. KONIG BROTHERS. Bankers’ 








LONDON, 
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 —-s Bawhers. Bankers. Bankers. 
Wm.A.Read&Co. Millett,Roe& Hagen 
Lee, Higginson & Co., BANKERS, BANKERS 
44 State Street, BOSTON. ies 3 Broad Stree New York, 
CHICAGO OFFICE, Investment Securities. ° 
The Rookery. Dealers in 
nail 25 NASSAU STREET, HIGH-GRADE BONDS 
HIGGINSON & CO, NEW YORK, 
1 Bank Buildings, Prince's Street, 43 State St. 203 E. German St. 205 La Salle st. | Members New York Stock Exchange. 
LONDON, E, G BOSTON, BALTIMORE, CHICAGO, 
Members New York and Boston Boston, 10 Post Office Square. 
Stock Exchanges. 





Plympton, Gardiner & Co. 


27 William St.. New York 


La Salle St., 50 Congress St., 
on Bosten. 


Conservative Investments. 
LISTS ON REQUEST 





eee 


N.W. HARRIS & CO 


BANKERS 


Pine Street, Corner William 
NEW YORK 
85 Federal St., 178 Devonshire St.; 
BOSTON 
Receive deposits subject to check 
and allow interest on balances. 
Act as fiscal agents for munici- 
palities and corporations. Issue 
letters of credit and deal ia 


BONDS FOR INVESTMENT 
LIST ON APPLICATION 





Chicago Correspondent 
Marris Trust & Savings Bank 
| 
Bankers & Foreign Ercbange 


Blake Brothers & Co., 
60 Exchange Piace, 84 State Street, 
MEW YORK, BOSTON, 
Dealers in 
NEW YORK CITY 
and other 
MUNICIPAL BONDS, 


Commercial Paper. 


Investment Securities. 
Sembers New York & Boston Stock Exchanges. 


BOISSEVAIN & CO., 
24 BROAD STREEP, 
NEW YORK. 
Members New York Stock Exchange. 
Adolph Boissevain & Co.; 
Amsterdam, Holland. 


Gnenegor A GENERAL BANKING AND 
1K EXCHANGE BUSINESS. 

















BOND & GOODWIN 


BANKERS 


Corporation and Collateral Loans 
Commercial Paper 


INVESTMENT ‘| SECURITIES 
Members N. Y. Stock Exchange 
and Boston Stock Exchange. 
B31 Broadway 35 Congress St 234 La Salle St, 


J.B. RUSSELL & CO. 


BANKERS 
46 WALL 8T., NEW YORK, 


DEALERS IW 
High-Crade Bonds 
AND 


Investment Securities. 
Safety Deposit Vanite for Use of Oustemers. 


New Yerk Steck Exchaage. 
Mombevse Chicage Steck Exchange. 


re ey. 


BRANCH OFFICES: 

CHICAGO, ILL. CARBONDALE, PA. 
RE,PA. SCRANTON, PA. 

BINGHAMTON, N. Y. 





Goldman, Sachs & Co., 


BANKERS 
43 EXCHANGE PLACE, NEW YORK. 
Members of New York Stock Exchange. 





Execute orders for purchase and 
anle of Stocks and Bonds. 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS *“COLDNESS.” 





Issue Commercialand Travelers’ 


Letters of Credit, 
Available in ali parts of the worid, 


DEALERS IN 
Investment Seeurities 
and Commercial Paper 


Zimmermann & Forshay, 
BANKERS, 
9 and 11 Wall Street, New York. 
Members New York Stock Eachange. 


Orders executed for stocks and bends for inrest- 
meat or on margia. 


FOREIGN EXCHANGE Bought & So/d 


LETTERS OF CREDIT ISSUED. 
Gable Transfers to all Parts of the World, 


H. B. HOLLINS & CO. 


Cor, of Wall and Broad Sts., New York, 


Draw Bills of Exchange and make 
Cable Transfers to Europe, Asia, Aus- 
tralia, the West Indies, Central and 
South America and Mexico, 

Issue Letters of Credit for Travelers, 
available in all parts of the world, 











BIRD 8. COLER, LEONARD H. HOLE, 


W. N. COLER & CO., 
BANKERS 
69 CEDAR ST., NEW YORK. 





MEW YORK 


BOSTON 


CHICAGO 





N. W. HALSEY & CO., 
BANKERS. 


BONDS FOR INVESTMENT. 
Interest Allowed on Deposit Accounts. 
Fiscal Agents for Cities and Corporations. 
49 Wall Street, NEW YORK. 
Philadelohia. Chicawro. San Francisee 


GEO. P. BUTLER & BRO; 


35 Wall Street NEW YoRE 
Members N,. Y. Steck Exchange 

RAILROAD AND OTHER 
INVESTMENT SEOCURITIER, 








SIMON BORG & CO., 
BANKERS, 

Members of New York Stock Bachangs, 

No. 20 Nassau Street, - Now Yori 


Hich-Crade 
Investment Securities 


Charles Head & Co., 


Members 
New York and Boston tock Exchanges | 
17 Broad Street, 74 State Street, 
NEW YORK BOSTON 


20 King St., West, Toronto, Ont. 
86 St. Francis Xavier, Montreal, Que. 








Prowate wires connecting all offices. 
Exclusive private wire te Cobalt, Ont. 





NEW YORK PHILADELPHIA 


E. D. SHEPARD & 00. 


BOSTON CHICAG® 





Stern & Schmidt, 


FOREION EXCHANG 
VEOTMENT SECURITIES 

27 wietnale STREET, NEW YORK. 
Members N Y. Stock. Cotton and Coffee xchanges, 


Shoemaker, Bates & Co. 
BANKERS 


Members New York Stock xchange 
INVESTMENT SECURITIES 
37-43 Wall Street. 500 Fifth Avenue 
NEW YORK 








INVESTMENTS. 


205 La Salle Street, Chicage 


| 
| 
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¥ oveinn. 


Canadian Banks, 





Iv 
DEUTSCHE BANK, 
BERLIN. W. 
Behrenstrasse 9 to 18. 
CAPITAL..---.-.-- Ret a encase $47,619,000 





M. 101,831,917. 
Dividends paid during iast ten years: 
10%,11,11,11,11 11.12, 12,12,12 per cent 





Branches: 
BREMEN, DRESDEN, FRANEFORT-ON-M.. 
HAMBURG, LEIPSIC, MUNICH, 
NUREMBERG, AUGSBURG, 
WIESBADEN, 


and the 
Deutsche Bank (Berlin) London Agency, 
4 George Yard, Lombard St., 
LONDON, E. C. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 





Subscribed Capitail................. $4,761,000 
M. 20,000,000 
Paid-Up Capital................--... $4,190,000 
M. 17,600,000 
Reserve Fund...................... $803,000 
M. 3,376,000 
HEAD OFFICE: 
BERLIN. 


The Union Discount Co. 
of London, Limited. 





89 CORNHILL. 
Telegraphic Address, Udiseo, London. 
Capital Subscribed -......--..---..- $7,500,000 
Up 3.760.000 
Rbeerve | Fund. 2,400,000 





$5=£1 STERLING. 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTERESY allowed for money on 
deposit are as follows: 

At Call, 1% Per Cent. 
At 3 to 7 Days’ Notice, 2 Per Cent. 

The Sues. @ discounts approved bank and 
mercan' ces, receives money on di t 
at rates rion from time to ‘to time, and gran — 
loans on approved negotiabie securities. 


CHRISTOPHER R. NUGENT Manager. 


FRENCH FINANCE CORPORATION 
OF AMERICA. 


Purchasers of First-Class Investment 
Securities for the French 
Market. 





ACT AS FINANCIAL AGENTS IN FRANCE 
FOR AMERICAN RAILWAY CORPORATIONS 
IN THE OBTAINING OF LOANS AND SALE 
OF SECURITIES. 


NEW YORK. 
25 Broad Street. 


PARIS, 
9, rue Pillet-Will 


BANK OF MONTREAL 
(Established 1817) 

CAPITAL paid in - $14,400,000.00 

REST ee ae. 11,000,000.00 

UNDIVIDED PROFITS, 699,968.28 


Head Office—Montreal. 
Rt. Hon_ Lord S$ eh a and 
Mount Royal. G. B® foncrary Prestdens 
Hon. Sir George A. act rae K.C _M.G.Prest. 
E. &. Clouston,--Vice-Prest. and General Manage 





NEW YORK OFFICE. 
NO, 31 PINE STREET. 


7 Y HEBDEN, } 
J. T. MOLINEUX, pane. 





and sell woh | and Continental E 
and Gable tr eyet Commercial aod Tee 
Siete’ Ovedite vavailable in any part of the 
issue drafts on and make collections ~ Chicago 
throughout the Dominion of Canad: 


London Office, No. 46 & 47 Threadneedle % 
F. W. TAYLOR, Manager. 








Gau dian Bankers, 


WOOD, GUNDY & CO. 


MUNICIPAL BONDS 
TORONTO 





CANADA 








Branches: 
ARGENTINA; Bahla-Blanca, Bell-Viie, 
Aires, Gordoba. Tucuman. 
BaLi Acar." Sonepston 
ty to! Iqui 
fa) Puerto’ Montt, Santiago “Temuco, 
iso. 
PBRU: Arequips, Caliao, Lima, Trujiilo. 
by ag ob Montevideo 
AIN: Barcelona Madrid. 
Bilis sent for coliection, negotiated or 
advanced upon. 
Drafts. cable-transfers and letters 
of credts issued. 
London Agents, 
DEUTSCHE BANK (BERLIN) LONDON AGENCY 
4 GEORGE YARD LOMBARD 8T., LONDON, E.C 





Direction der 
Disconto-Gesellschatt, 


ESTABLISHED 1861. 





BERLIN, W.. BREMEN, 
43-44 BEHRENSTRASSE. STINTBRUCKE 1 
FRANKEFORT-ON M.. LONDON, E O., 

ROSSMARET 13. 53 CORNHILL. 


Telegraphic Address, Discontoge Berlin 
Discontoge. Frankfurtmaia 
Schweide Bremen 
Scendite. Londen 


CAPITAL, fully paid, - $40,476,200 
M 170,000,000. 
RESERVE, -- -- 
M. 57 690,611. 
With the unlimtied personal liabitty of 

the following partners. 





$13,712,526 


& RUSSELL, 


4. SCHOELLER, | 
M. F. URBIG. 


SCHINCEEL, 
4. SALOMONSOEN, 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND. 


CAPITAL M 10,000,000 00 
Head Office: HAMBURG. 
Beanches: RIO DE JANEIRO, SAO PAULO, SANTOS, 
PORTO ALEGRE. 








BANK FUR CHILE UND 


DEUTSCHLAND. 
CAPITAL M 10,000,000 00 
Chie Alemantsy: An sotanasta, Concepelon Saatago, 


Victoria; and in 
Bouivia (Banco de Chile & Alemania Seccion Bolivi- 





The abeve-named banks founded and represented 
tm Burepe by the 


BERLE Se Oe nt SEDON 


EG, fer thelr service Bank in _Hombare, ie 


Of {regular banking transactions. 











SWISS BANKVEREIN 


BASLE, ZURICH, ST. GALL, 
GENEVA, LONDON. 


Capital, Paid Up - - Fr 62,800,000 
Surplus, - - - - - Fr. 14,280,000 





Berliner 


Handels-Gesellschaft, 


BERLIN, W., 
Behrenstrasse 82-33 and Fr sische-Stra 42 
Teegraphie Address'—Handeischaft, Bertin. 








ESTABLISHED 1856 


Banking Transactions of Every Description. 





Capital, - - - M.100,000,000 
Reserve, 2 oe M, 30,000,000 





The National Discount 
Company, Limited. 


85 CORNHILL, = = = LONDON EBC. 
Cabie Address—Natdis., London. 


Subscribed Capital ................ $21,166,625 
Paid-Up Capital-........-...-..... 4,233,325 
Reserve Fund--.--.........-...... 2,000,000 


($5=£1 STERLING.) 
NOTICE Ht mts GIVEN that the 
RATES OF INTEREST ailowed for money on 
deposit are - "Sao 


At Call, 1% Per Cent Per Annum 
At 8 to 7 or 14 Days’ Notice, 2 Per Cent. 
Approved bank and mercantile bills discounted. 
Money received on deposit at rates advertised 
a time to time and for pd periods upon 
to be especially agreed u 
fd on approved negotiable securities 


PHILIP HAROLD WADE, Manager 





Forveiqn. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE: 
6 Threadneedle Street. London. England. 


With Branches im all the Principal Gities ané 
Towns of Engiand. 





Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836. 


SUBSCRIBED CAPITAL, $75,428,400 
PAID-UP CAPITAL, 15,714,250 
RESERVE FUND, 15,714 256 


E. H. HOLDEN, M. Pos { y Chairman sad 
NORTHCOLE, 
DUDLEY & CuMPANY, 


49 Wall Street, New York. 


11 Poultry Cheapside, 307 Monadnock Bioek 
London, EB. C. Chicago. 


FOREIGN FUNDS 


For Investment ia the United States. 


VAN OSS & CO.., 
THE HAGUE, HOLLAND. 


Place American Investments in Europe. 


Tel. Address, Vooo. 
Codes, Hartfield’s Wali St., W. v. & Lieber. 


Chartered Bank of India, 
Australia and China 


pital $6.000,000 
} meal liability of stockholders-. : ,000,000 
Reserve fund -.........--.-.---- ,875,000 


DRAFTS. CABLE TRANSFERS AND LETTERS OF 
CREDIT BRANCHES THROUGHOUT ASIA 


G. Brace-Webster, Agent, 
88 Wall Street. New York. 


Hong Kong & Shanghai 


BANKING pen hanes 
Paid-up Capital (Hong ne )---815.008,088 
Reserve Funds {i ‘Goud. His. 000,008 ous 28,500,000 
ver ,600 
Reserve Liability of Proprietors. .......-- 15,000,008 
GRANT DRAFTS, ISS OF CRED 
NEGOTIATE OR COLLECT BILLS PAYABLE I8 
CHINA, JAPAN, —_— STRAITS SETTLE- 
MENTS, INDIA 
WADE GARDNER, Agent, 50 Wall St 
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 Geanatian Banks, 


Bauks and 


Bankers, 





THE CANADIAN BANK 

OF COMMERCE, 

HEAD OFFICE, TORONTO. 
PAID-UP CAPITAL--.-...--..------ $10,000 ,000 
SURPLUS 5,000,000 

NEW YORE OFFICE: 
Nos. 16 AND 18 EXCHANGE PLACE. 
Wm. Gray and H. B Walker, Agents 








Buy and Sell Sterling ans Sontiocntyy F Es 


and Cable 
ae s Credits. aehections made at “all 
points. . ; . 
king and Exchange business of every de- 
a Sansacted with Canada. 





LONDON OFFICE—2 Lombard Street, E. GC. 
BANKERS IN GREAT BRITAIN: 
The Bank of England, 
The Bank of Scotiand, 
Lioyd’s Bank, Limited, 
Union of London and Smith’s Bank, Limited. 


The Bank of 
British North America 


Established in 1836. 
Incorporated by Royal Charter In 1840. 


Paid-up Capital-........... £1,000 ,000 Sterling 
Reserve Fund----..-....... 460,000 Sterling 


Head Office: 
5 Gracechurch Street, London, E. C. 
tows York Office: 52 Wall Street. 
M. FE , MemOHARL, 1 nee 
Ww. T. OLIVE 
Buy and sell Seetting maa Continental Lm ae 2 
d Cable Transfers; Grant Commercial and 
velers’ Credits avallable in any. part | “ot = 
pope Issue Drafts on and make © 








ESTABROOK & CO., 
BANKERS, 
15 State Street, Boston. 


24 BROAD STREET, NEW YORK. 





INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





A. B. Leach & Co., 


BANKERS, 
149 Broadway, NEW YORK 


144 Dearborn St., CHICAGO 


2s State St., BOSTON 


421 Chestnut St., PHILADELPHIA 





all parts of the United States and Canada. 


Merchants’ Bank of Canada. 


PITAL HEAD OFFICE, ATS, 000,000 
Rest and Undivided Profits.-------__ 4.267.400 
ef by ys OFFICE, 63 and 65 Wall St. 
RAMSAY Agents . 
aM CROOKALL, } 7 

118 branches In the Provinces of Quebec, Ontario, 
Manitoba, Saskatchewan, Alberta and British Co- 
jumbia. Good faclities for effecti prem t col- 
lections in Canada. Buy and sell Ste ange 
and Cable Transfers. Issue Commercia’ ine Trav- 
dlers’ Credits, available in any part of the world. 
London Agents—Royal Bank of Scotland. 


b> Foreign 
Anglo-Austrian Bank, 


LONDON: 31 Lombard 8t., E. CO. 
VIENNA: I, Strauchgasse 
BRANCHES: 


Bodenbach, Brunn, Dots 1 
en (Coenca, Amar & Cie), 
Pilsen, Prague, Teplitz, ny 
Trautenau, Tries 














ESTABLISHED 1863 


Capital, Paid up, . . . K 60,000,000 








Reserves, . « » « 12,000,000 
Telegraphic Addres 
Bonjunctus, London Anglobank, Vienna 





INTERNATIONAL G 
CORPORATION. ** $24 y ork, 


CAPITAL & SURPLUS 36,500,000 
Buy ones ey — and Fanaa me mpg Ex 


and Ca’ Draw er 
Reoelve tor Collection § "Bilis of on a Points in 
Orient. Issue Le 


pasa t London, B * mg Singa- 
Pere. Canton “ci tg _ 
be, Yokohama ik ity é 
ico Washington, D 





Jordaan Cohen & Wennink, 


BANKERS, 


PARIS, 





OTTO JULIUS MERKEL 
BROKER 


4 AND 46 WALL ST., NEW YORK, 








W. H. TRUMBULL & CO. 
Bankers 


Government, Municipal 
and Corporation Bonds 


35 CONGRESS ST., 








BOSTON 





Bank of Havana 





Acts as Cuban Correspon- 
dent of American Banks 











UNITED STATES DEPOSITARY 





W. M. Ladd Cc. E. Ladd J. W. Ladd 


LADD & TILTON 
BANKERS 
PORTLAND - - - OREGON 
Established 1859 
Transact a General Banking Business 
SAVINGS BANK DEPARTMENT 


Savin; — issued on Savings De: ts 
tnteres it paid on Time Deposits ~ 





FIRST NATIONAL BANK 
OF MILWAUKEE, 
UNITED STATES DEPOSITARY. 
Capital and Surplus, $2,500,000 

Fred. Vogel J nee ae Kl Cashi 
Wm. “Biodlow VPre -Pres. Qocar Kasten, Asst. Gash. 
. T. Goll va E.J. Poy my Asst. . 
W. ©. Haas, Yer. Boge. Ast & Savings Dept. 


THE INTERNATIONAL BANK, 


LL STREET, 
Capital ait aan - - ™ 000, 000 
Individual and Commercial Accounts Invited. 


Facilities Afforded for Transacting Foreign 
Business through the Branches es the 


INTERNATIONAL BANKING 
CORPORATION 
Capital and Surplus__. FERRE $6,500, 
INTEREST PAID _ON_ TIME DEPOSITS 

Thomas H. Hi Hubbard. 











Jo HOBDARD ce Preldent. 
ROGERS Cashier. 





INVESTMENT SECURITIES. 
Correspondence Invited 


MACKAY & Co. 
BANKERS 


Members of the New York 
Stock Exchange. Dealers in 
Government Bonds and other 
Investment Securities, In- 
terest allowed on deposits, 


Nassau and Pine Street 
New York 





Geo.A.Fernald &Co, 


Miembers Boston Stock Exchange 
BANKERS 


Municipal, Railway 
and other 
Corporation Bonds 


BOSTON NEW YORK 
67 MILK STREET 36 WALL STREB® 





Tucker, Anthony & Co. 
BANKERS & BROKERS, 


68 STATE STREET, 
BOSTON. 


Members Beston and New York Steck 
changes. 





H. W. NOBLE & COMPANY 


DETROIT, 
PHILADELPHIA. 


New YORK, 
MUNICIPAL 
AND 
PUBLIC SERVICE CORPORATION 


BONDS. 
BERTRON, STORRS & GRISCOM, 


BANKERS, 


Land Title Building, 40 Wall Street, 
PHILADELPilIA, NEW YORK, 


INVESTMENT SECURITIES, 
H. AMY & CO., 


BANKERS, 
44 and 46 Wall St., New York, 
INVESTMENT SECURITIES, 
Bills of Exchange, Letters of Oredit, 











WM. J, BUTTFIELD 


BOND . & BUTTFIELD 


BANKERS AND BROKERS 


67 Exchange Place, New York 





eer ee ‘Cashier. 


Telephone 2414 ‘Rector 


tet Bae oes, eee. 
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[VoL. Lxxxyr, ? 








—_- 


Baukers and Brokers outside Rew Bork. 














BUFFALO. LOUISVILLE. PITTSBURGH. 
MEADOWS, WILLIAMS & C0., J. J. B. HILLIARD & SON, ESTABLISHED 1863 a 
MEMBERS NEW YORK STOCK EXCHANGE sintininiehionn, 


BUFFALO, N. Y. 
Government, Municipal and Corporation 
Securities 
Specialists in Local Investments 
Circulars upon application 


J.R. HEINTZ & CO. 


New York Office: 66 BROADWAY 
Baffale Uffice: 323 WHITE BLDG. 


Exclusive private wire 
Buffalo Securities Bought and Sold. 


New York Telephone—5260 Rector. 











ROCHESTER, N.Y. 





BONBRIGHT & HIBBARD 
100 Powers Building. 
ject York Stock Exchange. 
Members: ; Kechester Steck Exchange. 
Chicage Board of Trade. 
SPECIALISTS ROCHESTER SECURITIES 
Daily Lists Mail on Application. 





———— 





INDIANAPOLIS 


JoserH T. ELLIOTT & SONs, 
Investment Securities 


polis Stock Exchange 
American Nat Bank Bidg. INDIANAPOLIS 


NEWTON TODD 


TRACTIONS AND 
LOCAL STOCKS AND BONDS. 


FLETCHER BANK BUILDING, INDIANAPOL'S. 


—— 





we, h Indl 

















BOSTON. 


ADAMS & COMPANY 
13 CONGRESS ST, BOSTON. 
BONDS FOR INVESTMENT 

MEMBERS BOSTON 51UCh EAXACHANGE 








New Yerk Office, 40 Wall & 37 Pine Sts. 





MUNICIPAL AND 
PUBLIC FRANCHISE CORPORATION 
BONDS 
Bought and Sold. 


W. J. HAYES & SON, 


CLEVELAND, OHIO. BOSTON, MASS, 


BANKERS AND BROKERS, 
INVESTMENT BONDS, 


STREET RAILWAY SECURITIES 
A Specialty. 
Correspondents, EX. NORTON & CO., N. ¥. 


BIRMINGHAM, ALA. 


OTTO MARX & Co. 
BANKERS AND BROKERS, 
BIRMINGHAM, ALABAMA. 
STOCKS AND BONDS, 








ROBINSON BROS, 
Bankers, 


MEMBERS OF NEW YORK AND 
PITTSBURGH STOCK EXCHANGES 


Wood and Diamond Sts., PITTSBURGH 








We Bay and Sell 
INVESTMENT BONDS 
«NO STOCKS) 
Correspondence SNelicited 
Municipal and Corporation 


Securities Co. 
ot Pittsburch, Pa. 





Steiner Brothers, 
BANKERS AND BROKERS, 
Birmingham °* ° Alabama. 
Investment Securities. 


LOCAL STOCKS AND BONDS. 
New York Office; 11 Wall Street. 


eT 








NASHVILLE. 





Dealer in 
NASH. CHATT. & ST. L. BONDS 
NASHVILLE CITY BONDS 


GOULDING MARR, 
NASHVILLE, TENN. 


THOS. PLATER & CO., 
Dealers In 
Ensley (Ala.) Land Stock 
Guniedend Tel. & Tel. Stock 
Davidson County (Tenn.) Bonds 











AUGUSTA. 
John W. Dickey, 
BROKER, 





AUGUSTA, GA. 
SOUTHERN SECURITIES. 





WILLIAM E. BUSH, 
INVESTMENT SECURITIES, 


AUGUSTA, GA. 


CORRESPONDENCE SOLICITED. 











SCRANTON 





BROOKS & CO., 
BANKERS, 


423 Spruce St., - SCRANTON, PA. 


Dealers in Northeastern 
Pennsylvania Securities 


Local Quotation Sheets mailed free on request 





omeene Edward B Smith & Co.; 
Pine Street, New York City 





ee 
—— 





CHATTANOOGA 





Bowdre Brown & Company 


INDUSTRIAL AND TRACTION STOCKS 
MUNICIPAL BONDS 





Chattanooga, “ ~ Tenn. 





MONTGOMERY 





A. Strassburger, 


SOUTHERN INVESTMENT SECURITIES. 
MONTGOMERY, ALA. 








SOUTHERN. 
MOTTU & CO. 


Established 1892, 
BANKERS AND BROKERS 
NORFOLK, VA. 





J 8. Kua L. Le. M’CO 
ie ha, Le I Gielland, 
PAID-UP CAPITAL, $200,000 








BOND HOUSE OF 
H. P. Taylor & Company 


MUNICIPAL, RAILROAD & TRACTION BONDS 
eon hand for immediate delivery suitable 
for Savings Banks, Trust Funds and other com 
servative investors. 


248 Fourth Avenue, : ~ Pittsburgh, Pa, 











PHILADELPHIA 





Battles, Heye & Harrison 


BANKERS AND BROKERS 
DEALERS IN HIGH-GRADE UNLISTED 
AND INAGTIVE LISTED BONDS 
FOR INVESTMENT PURPOSES 
181 South 6th Street 52 Broadway 
PHILADELPHIA NEW YORE 





W. @. 
itgmbers of phia Stock Hixchange. 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS, 
28 Seuth Third Street, P 


Investments receive our gous apartel 
mation cheerfully 
hoidings or proposed farnisod, rewarding” proce — 


J.W. SPARKS & CO. 


Corner Chestnut and Third Sts. 
Philadelphia 
PHILADELPHIA STOCK EXCHANGE 
MEMBERS NEW YORK STOCK EXCHANGE 
(CHICAGO BOARD OF TRADE 











MINNEAPOLIS 
WELLS & DICKEY CO. 


MINNEAPOLIS, MENN,. 


BONDS 
MUNICIPAL and CORPORATION 


—— 














PROVIDENCE. 
ALBERT P MILLER Jr 


ENDUSIRIAL TRUST CO BUILDING / 
PROVIDENCE, R. L. 
Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 
— ——— 











Davenport & Co., 
BANKEBS AND BROKEBS, 
RICHMOND. VIROHA, 
ESTABLISHED 1868, 


dence solicited tmformation 
Be yy yy 





road Investanent Securities. 
mee Ly of New York, N. B. A. 


NEW JERSEY. 
EDWIN R. CASE, 


ESTABLISHED 1889 
NEW JERSEY SECURITIES, 
15 EXCHANGE PLACE 
Telephone 751. JERSEY OFF 
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ee 


Bankers and Brokers ontsifle Rew Bork. 








STOCKS AND BONDS, 


om CINCINNATI. CHICAGO. 8ST. LOUIS. 

ary Bartlett, Frazier 

county | BONDS _ "'& Carsington,|4+ G- EDWARDS & 
Weil, Roth & Co. ? 


CINCINNATI 
“W. E. HUTTON & CO., 
INVESTMENT BANKERS 


Bonds and Stocks of Ohio 
Companies. 
CINCINNATI, OHIO. 


EDCAR FRIEDLANDER 


DEALER IN 


Cincinnati Securities 
CINCINNATI, OHIO 


CLEVELAND. 

















INVESTMENT BONDS 


EMERY, ANDERSON & COMPANY 


Garfield Bullding, 


—_ CLEVELAND 


BOSTON 





Hayden, Miller & Co. 


investment Securities 


Citizens Building. CLEVELAND, 0. 








LOS ANGELES. 


James H. Adams & Co. 


CALIFORNIA BONDS 


MUNICIPAL AND PUBLIC SERVICE 
CORPORATION 


int t the peat of 
= “— r ean te yet in the Las ins P 


Correspondence invited 
LOS ANGELES, CAL. 


FIELDING J. STILSON CO., 
INVESTMENT SECURITIES, 
MEMBER LOS ANGELES S10CK EXCHANGE 
LOS ANCELES 


PORTLAND, ORE, 
MORRIS BROTHERS 
PORTLAND PHILADELPHIA 
Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 


PROVIDENCE 


Richardson & Clark. 
BANKERS, 
265 Exchange Street, Providence, B. 1. 
Transacta general banking business, Bonds, 
Stoeks and Local Securities. Private wires to 
New York, Boston and Philadelphia. 



































SET OF “CHRONICLE” VOLUMES 
Without Supplements 
1885 TO DATE 
Bound and in fine condition. 
Address 
Commercial & Financial Chronicle, 


GRAIN AND PROVISIONS. 


WESTERN UNION BLDG. CHICAGO. 


MEMBERS: 
NEW YORK STOCK EXCHANGE 
CHICAGO STOCK EXCHANGE, 
CHICAGO BOARD OF TRADE. 


PRIVATK WIRES, 


A. O. Slaughter & Co., 


BANKERS & BROKERS, 
139 MONRUE STREET, 
CHICAGO, ILL. 

Rew York Steck Exchange, 

ew York Cotton Excha 
w York 
Mombers: New York 
Jhicag ae Stock aot 
et Tra 


St. Teale Merchants Exchange. 


A. G. Becker & Co., 


(INCORPORATED.) 


COMMERCIAL PAPER, 
8, W. Cor, Monroe & La Salle Sts,, Chicago, 


H, T. HOLTZ & COMPANY 


Public Securities 
171 LA SALLE ST, CHICAGO 


R: H. Goodell & Co. 


ESTABLISHED 1903 
Bankers and Brokers 


Chi Stock Exch 
First National Bank Bdlg jig., CHISAGO 


Transact a General -gomm ol Business in 
Commercial Paper, Bonds, and Stccks. 
on Collateral Securities Negotiated. Local § 
tles a Special 





nge, 
— Exchange. 
ce Exchange. 











Loans 








Financial. 





Adrian H Muller & Son 


AUCTIONEERS. 
Regular Weekly Sales 
OF 


STOCKS and BONDS 


EVERY WEDNESDAY. 


Office, No. 55 WILLIAM STREET, 
Corner Pine Sireet, 





THE AMERICAN Merc. Co. 


MANILA, SISAL AND JUTE 


CORDACE. 
65 Wall Street, New York. 





Jacob Rubino, 


3 BROAD ST., Drexel Bidg., NEW YORK 
BROKER AND DEALER IN 

Railway Bonds, Guaranteed 8tocks and 

other investment Securities. 





Pine Street, cor. Pearl, N. Y. 





STOCKS AND BONDS, 
410 and 412 Olive Street, 
ST. Louis. 


1 Wall St., NEW YORK, 


New York Stock Exchange. 
Chicage Steck Exchange. 
St. Louls Stock Kxchange. _ 


Members: 
Chicage Board ot Trade. 


DEALERS IN 
INVESTMENT SECURITIES. 





FRANCIS, BRO.& CO, 


214 N. 4th Street, 
ST. LOUIS. 


Members New York Stock Exchange, 
St. Louis Stock Exchange, 
Chicago Stock Exchange, 


Investment Securities. 





7 


WHITAKER & CO., 


t 


Investment Securities 





Special Attention to St. Louis Securitieg 





PRIVATE WIRES TO 
PRINCIPAL MARKETS 


300 N. FOURTH ST., - ST. LOUM 





William R. Compton 
Bond & Mortgage Co, 


206 Merchants-Laclede Building, 
ST. LOUIS, MO. 


MUNICIPAL BONDS 


City of St. Louis, Kansas 
City, and other high-grade 
Western and Southern 
Municipals Dealt in 


LIST ON APPLICATION 





ae 
—- 





WEBB & CO,, 


INVESTMENT SECURITIES. 
74 BROADWAY, NEW YORK 





SCHMIDT & GALLATIN 


Mombers N. Y. Steck Exchange 





That do NOT NEED REORGANIZATION 





Te. No. 3260 Reetor 111 BROADWAY 





| 
| 


poo 











vial THE CHRONICLE {Vou. uxxxvi. 
Rew Bork Stock Exchange Houses Engineers, 
A. O BROWN co., 
Cc. |. HUDSON & CO. alier ats Gee. H.M Byllesby & Co 
0 Broad Street 11 W. 25th St. ” . * 
Noe. 8496 WALL ST.,. NEW YORK. |Walsstavins, Pang DUD Troon 
‘Members of New York and Chieago Stock Bzchanges | Stocks Bought and Sold on Commission ENGINEERS 


Miscellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL cree ERVIN & COMPANY, 





A. M. KIDDER & CO. 


BANKERS, 


18 WALL STREET, NEW YORK. 
Established 1865. 
MEMBERS OF NEW YORK STOCK EXCHANG) 


PT 


RAILROAD BONDS 
GUARANTEED SLP0CckK* 


CHARLES FEARON & C0., 


BANKERS, 
Orders Executed on All Leading 
Stock Exchanges. 


New York Stock Exchange 
Philadeiphia Stock Exchange 


888 Chestnut St., - PHILADELPHIA 





Members : § 





Effingham Lawrence Robert H. Simpson 


EFFINGHAM LAWRENCE & CO. 


Members 
New Yerk “teck Exchange 
Chicago Board of Trade 
111 BROADWAY 
Telephones 4255-4266-4257 Rector. 
PRIVATE WIRES TO PRINCIPAL CITIES. 





@. J. BRAND S. P. WFST 
W R. THURSTON B. S. COURTNEY 


Oo. J. BRAND & CO. 
Members New York Stock Exchange, 
74 BROADWAY 
INVESTMENT SECURITIES. 


JOHN H. DAVIS & CO., 


BANKERS AND BROKERS, 
NO. 10 WALL STREET, 
Members N. Y. and Phila. Stock Exchanges. 
Orders for Stocks and Bonds ees upon all 
ges in this country and Euro 
ee attention given te ent ll high-class 
NVESTMENT SECURITIES 


aiiin Allowed on Deposits Subject to Check 


Howard Lapsley & Co., 


15 —— STREET, N.Y. 
Transact a eral Banking and Stock 
Exchange Business, 


A COUNTS OF BANKS & BANKERS SOLICITED 
INTEREST ALLOWED ON DEPOSITS, 
Private Wires to Cincinnati and Chicago. 


Jas. H. Oliphant & Co., 


BANKERS AND BROKERS, 
20 Broad Street, . . New York. 
—— ‘ee RECTOR 
ALFR«D L. NOBR D W. MUNDY 


FLOY 
J. NORRIS ba Oa 
Members New York Stock 














Edwin P. Campbell 
G. MacLean 


H. G. Campbell & Co. 


11 WALL STREET, NEW YORK 
Members New York Stock Exchange 


Securities Bought & Sold on Commission 


R. J. JACOBS & CO., 
41 NEW STREET. 
Members N. Y. Stock Rxehaage 


Orders Executed for Cash or on Margin 


Beary @. oe - 





Bonds for Investment 


Members 
New York Stock Exchange 
New York Cotton Exchange 
Chicago Board of Trade 
Cleveland Stock Exchange 
| Private Wires to Principal Cities 


' 








BANKERS, 


New York Stock Exchange 
Members } os iiadelphia Stock Exchange. 
BONDS FOR INVESTMENT. 


Drexel Building Philadelphia 
Long Distance Telephone No. L. D. 107 





Thomas L. Manson & Oo. 


STOCK BROKERS 
Members N.Y. and Boston Stock Exchanges 


71 Broadway, - NEW YORE 


Tel 2500 Rector 


Private Wires te Boston, Hartford, New Haven ano 
Philadelphia 





Robert A. Allen. Stanley D. McGraw. 
William M. Vance. 


ALLEN, McGRAW & C0., 


24 Broad Street, New York. 


Members 
N. Y. Stock Exchange. 


E. W. CLARK & CO., 
BANKERS, 
PHILADELPHIA 
321 Chestnut Street, 

Members Phila. and New York Stock Exchanges 

| Interest Allowed on Deposits. 





New York Correspondents: Clas &, Dodse & Co; 
Parkinson & Burr, 


STOCK sROKERS 


7 WALL STREET, 53 STATE STREET, 
NEW YORK. BOSTON 
Members of New York and Boston Stock Exchanges 
Private wire between the two offices. 
Information given in regard to all Boston Secur- 
ities and quotations furnished. 


.S.& R.D. FARLEE, 


MEMBERS NEW YORK STOCK EXCHANGE. 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES 


11 WALL STREET, “EW YORE 


William Herbert & Co. 
MEMBERS N. Y. STOOK EXCHANGE 
Hanover Bank Building 
11 PINE STREET - NEW YORK 














Wm. FAHNESTOOK, Memb. N.Y. Stock Ex. 
T. J. MUMFORD, R. B. Dopson. 


Fahnestock & Co., 
BROKERS AND DEALERS IN 
INVESTMENT SECURITIES, 
2 WALL STREET. 


VICKERS & PHELPS 
Members ef New York Steck Exchange. . 
29 Wall St., New York 





DESIGN, CONSTRUCT AND OPER- 
ATE RAILWAY, LIGHT, POWER, 
HYDRAULIC AND GAS PLANTS 





EXAMINATIONS and REPORTS 





American Trust Building, CHICAGO 


Oklahoma City, Oklahoma. Mobile Ala, 
San Diego, Cal 





J. @. WHITE & CO, 


Engineers, Contractors, 
43-49 Exchange Place, - NEW YORK 


Investigations and aBevorts on Electric 
way. Gas, Elec esas nd Power 
ransmission + Ml ‘or la 
stitutions and Investors 
Electric Railways, Electric Light and 
Electric Power Plants Financed, 
Designed and Built. 


London Correspondent: 
J. G@. WHITE & OO., Limited, 
9 Cloak Lane. Cannon St., E. C. 
Canadian Correspondents: 
CANADIAN WHITE 00O., Limited, 
Montreal 
Principal Philippine Office, Manila, P. I 


STERN & SILVERMAN, Inc. 
Engineers and Contractors 
CONSTRUCTION OF RAILROADS 


Investigation and reports on organization and 
operation of existing roads. 


Land Title Building, PHILADELPHIA, PA 
Established 1893 








Established 1889 
A. L. REGISTER & CO. 
Successors to PEPPER & REGISTER 
Engineers & General Contractors 
112 North Broad St., - Philadelphia. 








Mining Engineers. 
H. M. CHANCE 


Consulting Mining Engineer and Geologist 
COAL AND MINERAL PROPERTIES 
Examined, Developed, Managed 

837 Drexel Bidg., PHILADELPHIA, PA 


Financial, 
HODENPYL, WALBRIDGE & CO., 


7 Wall St., New York. 
Railroad, Street Ry., Gas & Elec. Light 
SECURITIES. 

















P. J. GOODHART & CO., 


Bankers 


57 BROABWAY - NEW YORK 
Telephone 2240 Rector 
326 Walnut St., Cincinnati 


Bank and Trust ‘Co. Stooks 
EX. NORTON 4&4 CO., 


52 Exchange Place, New York. 
Bx-Norton, Mem. NY. Stock Ex. Geo. F. Norton 





INVESTMENT SECURITIES 





W. H. Goadby & Co., 


BANKERS AND BROKERS, 








Brokers in Bonds 


NO. 74 BROADWAY, NEW YORK. 
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Financial. 


Financial, 








NATIONAL BANK 
OF CUBA 


Capital and Surplus - $5,700,000 00 
Bueiiiae - - - - 15,005,906 45 
Cash in Vaults - - - - 4,477,707 21 





HEAD OFFICE—HAVANA 
Branches 


84 GALIANO ST., HAVANA 

226 MONTE ST., HAVANA 
CARDENAS, MATANZAS 
CIENFUEGOS, SANTIAGO 
MANZANILLO, CAIBARIEN, 
GUANTANAMO, SAGUA LA GRANDE, 
SANTA CLAR CAMAGUEY, 
PINAR DEL RIO. SANCTI SPIRITUS. 

CAMAJUANI. 


NEW YORK AGENCY—1 WALL ST. 





Collections a Speciabty 


Sole Depositary for the Funds of the Republic o! 
Cuba. United States Depositary in Cuba 


Cable Address—— Banconac. 











Accountants. 





Arthur Young & Co. 
Certified Public Accountants 
(ALLINOIsS) 


New York, 30 Pine Street 
Milwaukee, 1111 Wells Bidg 
Chicage, 1315 Menadnock Bieck 
Kansas City, 701 New York Lile Bide. 





LYBRAND, 
ROSS BROS & 
MONTGOMERY 


Certified Public Accountants 
(Pennsyivania) 
Land Title tuilding 
PHILADELPHIA, 
City Investing Bidg., 165 Broadway 
New xoRas. 





Fred’k F. Judd & Co. 
Certified Public Accountants 
General Offices 
140 Nassau Street, - New York 
Cable Address: ‘‘ Audit” 
Telephone, 5550 Beekman 


JAMES PARK & CO. 
CERTIFIED PUBLIC ACCOUNTANTS 
New York, Chicago, Cincinnati and 
London, England. 


AUStTOnS ros FINANCIAL _INSTITU- 
ee S, INDUSTRIAL AND 

is MINING COMPANIES 
Investigations, Financial Statements, 
Periodical Audits and Accounting. 








CERTIFIED PUBLIC ACCOUNTANTS 


LITTLE & GOODMAN 
United States Express Building 
2 Rector Street New York 


LOOMIS, CONANT & CO, 


CERTIFIED PUBLIC ACCOUNTANTS 
3v Broad street. New York 
Tel. 4958 Broad. 








HOW, ROSE &CO., 


Certified Public Accountants 
56 Pine Street NEW YORK 


OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 21st, 1908. 
The Trustees, in conformity with the ty a the Company, = the following statementof tts affairs 











the 31st of December, 1 
Premiums on Marine Risks from ist Jenoeey, 1907, to 3ist he SN ancutnesuis $3 440,427 06 
Premiums on Policies not marked off ist January, NR ce ec -- 690,719 33 
Tehek Diastns Prete. ... oo kaa one coc c deeb ccc nckccecsdedostvdndcsucoennesne $4,131,146 39 
SS——SSS= 
Premiums marked off from ist January, 1907, to 3ist December, 1907--.-.------------ $3 387,757 38 
——— 
Epterest received during the, year...-.<--------<90<-<---<< $348,234 37 
iS Tees Wer Ge MDNENED. ~ 6 cock ccc wkadddsadonase 124,935 79 $473,170 16 
Losses paid during Ls year which were estimated in 1906 2 
Gee - BONO FON. 60155, vse ob igter dsécbudensh<G $607,375 70 
Losses occurred, estimated Gad POld TR 1EUT .cccnwccccoccce 1,400,691 49 $2,008,067 19 
ee $126,595 24 
RiG-INSUBARAEE... ace e~eere-<oeeanen= 302,387 66 428 ,982 90 
$1,579,084 29 
RE FO TS meee re $42,971 10 
Expenses, lachudipy ofticers® salaries and clerks’ compensation, stationery, 
newspapers, advertisements, ete. .-.---.--------------------------- $348 854 83 
ASSETS. LIABILITIES. 
United States & State of New York Estimated Losses and Losses Un- 
Stock, City, Bank and other Se- e0ttiad «56s oi weG---adedn-ale $2,058,165 00 
WED wcneceseebelieanamanad= $5,483,622 00 | Premiums on Unterminated Risks- 743,389 O01 
Special deposits in Banks &TrustCos. 650,000 00 | Certificates of Profits and Interest 
Real Estate cor. Wall & WiiliamSts., WEEE hn ccanne dh coiukbaes 268,528 75 
& Exchange Place_$4,299,000 00 Return Premiums Unpald_.-.-.-. 122,696 16 
Other Real Estate & Certificates of Profits Ordered Re- 
claims due the com- deemed, Withheld for Unpaid 
SE .<..asyaunsa 75,000 00 4,374,000 00 a 2 et a 22,334 55 
— a ser of Profits Outstand- 
Premium notes and Bills Receivable 1,376,916 51 Ee a Se ae E 7,412,630 60 
Cash in the hands of European Real. Estate Reserve Fund---.-..-.-. 270,000 00 
Bankers to pay losses under polli- 
cies payable in foreign countries. 185,005 17 
Gath Eh BARR sc ncuncadbsucoccccce 595,353 43 
REE 56 oc ancatntinennes $12 ,664 897 11 po ee a $10,897,743 4? 





A dividend of Six per cent interest on the outstanding certificates of profits will be pee to the hold- 
ers thereof, or their legal representatives. on and after Tuesday the fourth of February n 

The outstanding certificates of es issue of 1902 will be redeemed and paid to the betes thereof 
or their legal representatives, on and after Tuesday the fourth of February next, from which date ‘all 
interest thereon will cease. The certificates to be produced at the time of payment and canceled. 

A dividend of Forty per cent is declared on the net earned premiums of the Compeny for the year 
ending 3ist December, 1907, for which. upon application, certificates will be issued on and after 
Tuesday the fifth of May next. By order of the Bos rd, 

4G. STANTON FLOYD-JONES, Secretary. 
TRUSTEES. 
RT L. GRIGGS, 


GUSTAV AMSINCE, HERBE 
CLEMENT A. GRISCOM, 


FRAN a M. BACON, 


NICHOLAS F. PALMER, 
HENRY PA ARISE, 


JOHN N. BEACH, ANSON W. HARD, DALLAS B. PRATT, 
WILLIAM B. (BOULTON, MORRIS K. JESUP, ay ts W. QUINTARD, 
VERNON H. B tt LEWIS CASS LEDYARD, A. A. VEN, 
WALDRON P. BROW FRANCIS H. LEGGETT, JOHN ‘7 RIKER, 
JOSEPH H. CHAPMAN. CHARLES D. LEVERICH, Beye ae ROBINSON. 
JOHN CLAFLIN, LEANDER N. LOVELL, GUST H. 
H. M Ww TLLIAM SLOANE, 


GEO ACY, 
CHARLES H. MARSHALL, ISAAC STERN 
W. H. H. MOORE, WILLIAM A. STREET, 


A. A. RAVEN, President. 

CORNELIUS ELDERT, Vice-President. 
ANFORD E. CO a. Vice-President. 
CHARLES E. FAY, 34 Vice-President. 


RICHARD H. EWART, 








Accountants. 








Wilkinson, Reckitt, Williams & Co. 
CERTIFIED PUBLIC ACCOUNTANTS 


PHILADELPHIA 
Mutual Life Bide. 


NEW YORK 
52 Broadway 


CHICAGO 
Marquette Bidg. 


LONDON, ENGLAND 
Leadenhall Bidgs. 

















BARROW, WADE, GUTHRIE & CO. 


CERTIFIED PUBLIC ACCOUATANTS. 
(New York and filinois.) 


NEW YORK, 
Broad Exehange Building, 
26 Broad Street, 
SAW FRAMCISEC, 
787 Market Street. 
LOMDON, ENGLAND, 
18 8t. Swithin’s Lane, E. C., Gable, “Adorjest.” 


CHICAGO, 
Monadnock Block, 


WEW ORLEANS, 
Hibernia Bank Bidg, 





Telephone 4261 John. 
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WE OFFER 
AT A PRICE TO YIELD 9% 


$150,005 


Cincinnati Hamilton & Dayton 


4% Refunding Notes 
DUE JULY 1ST, 1913 
The C. H. & D. Co. has for many years earned in excess of the 


amount necessary to pay interest on these notes, and the default on $15- 
000,000 414% notes, which are junior in lien to this issue, only affects this 


security sentimentally. 


CIRCULAR ON APPLICATION 





F, J, LISMAN 


830 BROAD STREET, NEW YORK 
413 Conn. Mutual Bldg., Hartford, Conn 


830 Land Title Bldg., Philadelphia 


& COMPANY, 








$100,000 
Cahaba Coal Mining 6s 
Guaranteed unconditionally by 
TENNESSEE COAL & IRON CO. 
and underlying 
U. S. STEEL CORPORATION. 
To pay 54% 





A A. LISMAN & CO., 


Specialists in Uneurrent Issues. 


Tel. 6950-1-2 Broad. 25 Broad St. 





PRESENT 
CONDITIONS 


outlined in a carefully prepared 
statement especially interesting to 


INVESTORS 


WRITE OR CALL FOR CIRCULAR No. 275E 


“MATURING BONDS” (Second Edition) 
with comparative tables sent on request. 


POUCH & COMPANY 


Members N. Y. Stock Exchange. 


i8 WALL ST. 





te Union Steel 5s 
Bush Terminal 5s 
Pennsylvania New 4s 
New York & Jersey 5s 
Interborough 6% Notes 
Duluth & Iron Range 5s and 6s 


BECKER & STERLING, 


Tel. 985-986-987 Rector. 


LIBBEY & STRUTHERS 
30 Broad Street 
New York 





Central Pacific 34s 

Central Branch, Mo. Pac., 4s 
Houston & Tex. Cent. 48, 5s & 6s 
C. B. & Q., Nebraska Ex. 4s 
N.Y.L.E & West.Dock & Impt.6s 
Central Railroad of New Jersey 5s 
River & Gulf 4s 
Penna Trust Ctfs. 34s 





MUNICIPAL 


aa {BONDS 


RAILROAD 
To yield 4% to 7% 
WRITE OR CALL FOR PARTICULARS 
Lawrence Barnum & OCo., 


BANKERS, 


27 AND 29 PINE ST, NEW YORK 
Washington, Philadelphia, Pittsburgh 





Rochester & Pittsburgh Cons’l 6s,1922 
Chicago & Western Indiana 6s, 1932 
Western New York & Penn. 5s, 1937 


Rhoades & Company, 


Members N. Y. Stock Exchange. 


7 Wall Street, 
NEW YORK. 





Oabie Add. ‘‘Beckster” 18 Wall St., New York 


Telephone 1135 Rector. 








WE OWN AND OFFER 
INVESTMENT BONDS 
-—-OF— 
UNQUESTIONABLE SECURITY 
Netting from 444% to 7%. 


7 Wall Street 


HIGH GRADE 
INVESTMENT SECURITIES 


List on Request 


G. W. Walker & Co, 


BANKERS 
Telephone 25 Bread 8:., 
3945 Broad New Yerk 





Inactive Railroad Issues 
High-Class Industrial Issues 
s 


n 
Trust Company Stocks 
Insurance Company Stocks 
Guaranteed Stocks 
INQUIRIES INVITED 


FREDERIC H. HATCH, 


Dealer in Unlisted Securities of Railroads ang 
other Corporations in the U. S. and elsewhere, 


Tel. 6320 Broad 30 Broad St., New York 


SCHWARZSCHILD & 
SULZBERG-® Co. 
6% Debentures, due 1916 


dealt in 
Correspondence invited 





25 Broad St., New York 





WANTED. 

Consolidated Gas Co. of N.J. 5s 
Kansas City Gas Co. 5s 

Fort Wayne & Wabash Valley Tract’n 5s 
E.I.duPont deNemours Powder Co.stocks 
Conn. Ry.& Lighting Co. Stock 


GEO. P. BISSEL.L. 
118 South Front St., Philahelphia, Pa. 








$95,000 City of Mt. Vernon, N.Y., 4\%s 
$25,000 Town of N. Hempstead ,L.1.,41%s 
$30,000 Town of Corinth, Saratoga Co., 


Price and particulars wiil be sent on application 


FERRIS & WHITE, 


Tel. 6287-8 Hanover. 43-49 Exchange PI., 8.¥ 


HUNT, SALTONSTALL & C0., 


Members of New York Stock Exchange 
Investment Securities 





60 STATE STREET 
BOSTON 





Searing & Go., 
NEW YORK 
BANKERS 


Investment Securities 








Requests for information either by personal interviews or cor- 
respondence will be gladly received and attended to promptly. 





BAKER, AYLING & COMPANY 
BOSTON 


PHILADELPHIA 
WORCESTER 


Edward C. Gude 
Robert Campbell Winmill 
Chichester C. Kerr 


PENNSYLVANIA R.R. COMPANY 


Con. Mtg.Forty-Year 4% Bonds 
DUE MAY i, 1948 





Gude, Winmill & Co. 


BANKERS 
20 BROAD STREET, N. Y. 


Telephone 
445-6-7 Rector 





PROVIDENCE 
ELMIRA 


Philllpse E. N. Greene 


Cable Address: 
‘*Gudewin” New York 
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TO THE HOLDERS OF UNDEPOSITED 


Cin. Hamilton & Dayton Ry. 
4%% NOTES 


Correspondence Solicited. 


PFAELZER & Co. 


BANKERS 
25 BROAD STREET, NEW YORK. 











——— 





standard. 


ESTABLISHED 1864. 


Capital 
Surplus 





LONG TERM 6% INVESTMENT 


A 25-year 5% bond secured by a mortgage on an important inter- 
urban electric railroad built in accordance with the best steam railroad 


Price 87 and accrued Interest, paying slightly over 6%. 


This bond meets the requirements of that class of investors dependent 
upon income from securities and who are prepared to sacrifice some degree 
of marketability in return for a higher annual revenue. 


For full description of the bond, send for circular 565. 


Guaranty Trust Company 
OF NEW YORK 


$2,000,000 
5.500.000 


28 Nassau Street, New York 
33 Lombard Street, E.C., London 














er “& Rio. Gre ande Seuiemant 5s Series B, 


= 09, $13,000 due Mch., °10. 


323, 000 due Sept. 
a 54% as = 

canes & Alton —- 5s, Series C, due May, 
1909, on 544% basis 

Chicago & Alton bauipt: "Series C, due Nov., 1909, 
on a 54% basis. 

St. Louis & San Fran. Equipt. Series G, 40% paid 
due Oct., 1909, on a 544% basis. 


ARTHUR S. H. JONES, 
Tel.2020 Rector. 2 Wall Street. 


GILMAN & CLUCAS 


3657-8-9 John. 34 Pine St., N. Y. City 





Tele., 


So. Pac. of. New Mexico 6s, 1911 
Chicago Elec. Transit 6s, 1914 
Long ‘Island Refdg. 4s, 1949 
Duluth & Iron Range ‘ist 5s, 1937 





Marq. Hough & Ont. 6s 
Virginia Midland General 5s 
Fort Worth & Rio Grande 4s 
Elgin Joliet & Eastern 5s 
Central of Georgia Issues 


WM. A. C. EWEN 


2 WALL STREET, NEW YORK 


Brooklyn City R. R. 5s 

28th & 29th Street Crosstown 5s 
Virginia Carolina Chemical 6s 
Sloss Iron & Steel 414s and 6s 
Second Ave. Consol. 5s 

New Amsterdam Gas 5s 


PATERSON & CO., 


Tel. 1985-6-7 Rector. 20 Broad St,, 


Swift 5s 

Omaha Water 5s 

Austin (Texas) 4s and 5s 

Detroit Edison 5s and 6s and stock 
Houston (Texas) Water-Works 6s 
Cumb. Vall. Telephone Co. 5s and stock 
Dealers in unlisted and inactive stocks and -bonds 
F.W. MASON & CO., 


53 STATE ST., BOSTON, MASS. 


Rome Watert’n & Ogdensburg 5s ,1922 
Cin. Hamilton & Dayton gen.5s, 1942 
N. Y. Central Lines 5% Equipments 
Mexican Government Gold 5s, 1899 
Cuban Governm’t Int.Gold 5s of 1905 


M. WOLFF, 


Cable Add. “MOWOLF,” 27 William St., 
Phones: 6557-6558-65593 Broad. 





N.Y, 








N. ¥ 





| 


} 


| 
| 


| 27 State street 


Illinois Tunnel Co. 

First Mtge. 5% Bonds, due 1928 
Havana Electric Ry. 

Cons. Mtge. 5% Bonds, due 1952 
Columbus & Ninth Ave. Ry. 

First Mtge. 5% Bonds, due 1993 


SUTRO BROS. & CO. 


BANKERS 
44 PINE STREET, NEW YORK 
Members New York Stock Exchange 





Hendrickson, Hall & Co. 


Members New York Stock Exchange 
235 Broad sr... N.Y. Tel. 4301-2 Broad 


Lack. Steel Co. stock and bonds. 
Lackawanna & Wyoming Valley 5s. 
Importers’ and Traders’ Bank. 

U. S. Title Gu. Indem. Co. 


WANTED 
Omaha Water Co. prior lien 5s, 1916 
St. Jos. Ry .Lt.H.&P.Co.ist 58,1937 
Underlying Seaboard Ry. bonds 
Underly. Atlantic Coast Line bonds 


Sutton, Strother & Co., 


104 South Calvert Street, 
BALTIMORE 





Members of Baltimore Stock Exchange. 


HUDSON COUNTY GAS STOCK 
BOUGHT AND SOLD 





\W.E.R.SMITH & CO., 


20 Broad Street 


New York 





Omaha Water Co. Consolidated 5s. 
Metropolitan Water Co. ist 4s. 
Brainerd (Minn.) Water Co. 4s. 
Middlesboro, Ky., Improvement 4s. 
Fresno (Cal.) City Water Co. ist 5s. 


H. C. SPILLER &CO., 


Specialists in Inactive Bonus 
Boston 





NEWBORG & CO., 


a4 & 46 BRUADWAY, N. & 


45 NEW STREET. 
MEMBERS NEW YORK STOCK EXCHANGD. 


Interb. new 3-year S% i Dec. 1911 
Pennsylvania new 4s, 1948 

New York City bonds, ‘all issues 
Missouri Pac. Col. Tr. 4s, 1945 


Deal in Bonds, Stocks and Investment 
Securities and transact an arbitrage 
business with the principal European 
stock markets. 
Telephone 6745 Broad. Cable Address : 
** NEWROSE'“ 





Allegheny Valley 7s, 1910 

Balt. Chesapeake & ‘Atlantic 5s, 1934 
Beech Creek Coal & Coke 5s, 1944 
Hannibal & St. Joseph 6s, 1911 

Ills. Tunnel 5s, 1928 

Maryland Delaware & Va. 5s, 1955 
Pa. Coal & Coke 5s, 1953 

Republic Iron & Steel 5s 1934 

St. Paul Hastings & Dakota 5s 1910 
St. Paul Mineral Point 5s, 1910 


MECGARCEL & CO. 
BANKERS 
5 NASSAU ST., NEW YORK. 
Telephone 3230-1-2-3 Rector. 


-ROCTER & BORDEN 


EQuiITABLE BUILDING, NEW YORK, 








Minneapolis & St. Louis 5s 

St. Louis & San Francisco 5s 
Kanawha & Hocking Coal & Coke 5s 
Peoria & Eastern Cons, 4s 

Pere Marquette Consol. 4s 

So. Pacific Branch 6s 

Florida Cent. & Penin. 5s, 1918 





city of Buffaio, N. Y. pe-Year 4% Water Bonds 
ity of Schenectady. 4% % Bonds 
City cf Crange, N. J, Nike 0 30-Year Bonds 
Legal inv estment for Savings Banks and 
Trust Funds. Also other high- grade 
municipals. Send for circular ‘“*T’’ giv- 
ing full details and price. 


OQ’ CONNOR & & #AHLER, 


49 WALL ST., "aiw YORK. 
Telephone 7817 Hanover. 


S.C. HENNING & CO., 
New York, Louisville, 
MEMBERS NEW YORK STOCK EXCHANGB, 
New Orleans Ry. & Light Securities 
Springfield Ry. & Light Securities 
International Traction of Buffalo and 
other Traction Securities 








Wilkes Barre & Eastern First is, June 1912 
Kanawha & Hocking C. & C. 1st 5s, July 1951 
Ft. Wayne & Wabz ash. bs alley Tr. 5s, Mch 1934 


Union Steel First 4s. 1 
United States Steel 5s, *951 


LEONARD SNIDER 
Tel. 1620 Rector, 66 Broadway 


DU PONT POWDER CO. 
: es, L_ NICKEL CO, 
AND TRUST COS. 
ok’ all *Uniisted and Inactive Stocks and Bonds, 


S. H. P. PELL & CO. 


Members New York Stock Exchange 
43 EXCHANGE PLACE, NEW YORK 
WM. WHEATLEY, Mgr., INVESTMENT DEPT. 








SAUNDERS & JONES 


Connecticut Traction Bonds 
86 WALL B8T., NEW YORE 





MAX B. BORG &.CO. 
Miscellaneous Bonds and Curb Securities 
A SPECIALTY. 

30 BROAD ST. NEW YORK 











2305 RECTOR. 
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Financial. 


Dividends 





Danville Urbana & Champaign Ry. Co, 


SERIAL 6% BONDS 





Guaranteed by the Illinois Traction Co. 
PRICE TO YIELD 7% 





Secured by mortgage on part of the Illinois Traction System, com- 
prising over five hundred (500) miles of city and interurban railways, 
gas and electric-light plants in the most important cities in Central 


Tlilnois. 


During the five months of extreme depression ending February 
29th, 1908, while steam railways have been showing large decreases in 
earnings, the properties comprising the Illinois Traction Company 
have shown an increase in earnings over the corresponding period of 


1906-1907. 


Write for descriptive circular, statement of earnings, &c. 





JULIUS CHRISTENSEN & CO. 


Drexel Building, - - 


. PHILADELPHIA PA. 














VAN NORDEN 
TRUST COMPANY 





Does a general banking business 
Safe deposit and storage vaults 








FIFTH AVE. & GOTH ST., N. Y. 























A. H. Bickmore & Co.. 


BANKERS 


BONDS of Public Service Cor- 
porations carefully selected 
for conservative investment 
TO NET 48% to 544%. 


30 Pine Street, New Yor 





1850 1908 
The United States Life 


Insurance Co. 


IN THE CITY OF NEW YORE 
Issues Guaranteed Contracts 





JOHN P. MUNN, M.D., President 


Finance Committee 
4AMES R. PLUM 
CLARENCE H. KELSEY, Pres. Title Guar. & Tr. Co. 
WM. H. PORTER, Pres. Chemical National Bank 





Good men, whether experienced tn life insurance 
or not, may make direct contracts with this Com- 

ny for a limited territory if desired, and secure 
bor themselves, In addition to first year’s commis- 
sion, arenewal interest insuring an income for the 
future. Address the Company at its Home Office 
No. 277 Broadway, New York City 


Bividends, 


THE BELLAN COMPANY. 

DIVI D NO. 16: 

A quarterly ‘widens of $2 0v per share from 

net carnings has been declared payable May 15th, 

1908, to stockholders of record at close of business 
April 30th, a Checks will be mailed. 

S. WEI — R, Secretary. 
Chicago, ‘Xprli 20th, 19 














UNITED STATES SePE) CORPORATION. 
Dividend No. 18 of % of 1% on the Common 
stock for the quarter ending March 31, 1908, was 
declared April 28, payable J une 30, to stockholders 
of record June 10. Transfer books close at 3 p.m. 
June 10 and reopen at 10 a. m. July 1, 1908. 
RICHARD TRIMBLE, Secretary. 





UNITED STATES STEEL goarer ATION. 
Quarterly dividend of No. 28 of 144% on the 
Preferred stock, payable June 1, 19% 8. was de- 
clared April 28 to stockholders of record May 6. 
Transfer bocks close at 3 p. m. May 6 and reopen 
at 10 a. m. June 2 
RICHARD TRIMBL E, Secretary. 








Copartuerships. 
Britton, Marden & Co., 


Members N. Y. Stock Exchange. 
111 Broadway, New York. 
May i, 1908. 
The undersigned have this day formed a co- 
partnership under the firm of Britton, 
Marden & Co. for the purpose of conducting a 
general commission business in buying and sell- 
ing stocks. bonds and other securities for cash 
or on credit. 
CHARLBS P. BRITTON, 
Member New York Stock Exchange. 
FRANCIS SKIDDY MARDEN, 
HENRY B. BRITTON. 











Notic es. 


NORFOLK & SOUTHERN RAILWAY CO. 
THREE-YEAR SIX PER CENT COLLATERAL 
TRUST GOLD NOTES. 

Notice is hereby given that pursuant to the 
terms of the Trust Indenture dated October 1, 
1907, to Manhattan Trust Company. Trustec, 
the said trustee will receive up to the close of 
business on May 15, 1908, proposals for the sale 
to it of sufficient notes at a price not exceeding 
102% and accrued interest to exhaust the sums 
of $60,000 In the sinking fund. The right is 
reserved to — any or all offers. 

New York. May Ist. 1908. 

MANHATTAN TRUST COMPANY, Trustee 

By W. NORTH DUANE, Vice-President. 











GHRanted. 


Young man, 31 years old, having had more 
than five years’ experience as bond salesman, 
desires an inside position with banking house 
or institution where thorough knowledge of 
securities would of value. References 
fprajatee. Address. L. T. as care ‘‘Chroni- 
cle,” P. O. Box 958, City 








AMALGAMATED, CoPpPE COMPANY. 
42 Broadway, New York, April oa 1908. 
Notice is hereby given that the stock certificate 
transfer books of the Company will be closed on 
Monday. May 11th, 1908, at 3 o’clock p. m., for 
the purpose of the Annual Meeting of the Com- 
pany, to be held June 1st, 1908, and that such 
books will be reopened on Tuesday, June 2d, 1908, 


at 10 o’clock a m 
A. H. MELIN, Secretary 





TheFarmers’ Li an & Trust Co, 
16, 18, 20 and 22 William St, 
New VYerk City. 


COUPONS AND DIVIDENDS DUE IN May 
ARE PAYABLE AT THIS OFFICE ON ANS 
AFTER MAY 1ST, 1908, AS FOLLO sed 


Braddock Gas & Light pneae apa and 

Cedar Rapids Water Company bonds 

Cleveland & Marietta Ry. co 

Cincinnati Lebanon & Northern Rallway Co, 

Evansville Electric Railway Co. 1st Mtge. 4% 

Evansville Terre Haute & Chicago RR, C 
(income Mortgage) . ~. 

Elizabethtown Water Company. 

Housatonic Railroad Company. 

Huntington Water Company. 

Larchmont Yacht Club. 


.| Meridan Water Works Company. 


Minneapolis Street Railway Company is 

7°, 2nd Mige. 6%. or 
Middletown Gas & Electric Light Company. 
Mobile & Ohio RR. Co. Equipment, Series “4.” 
Nansemond Water Company. 
Northwestern Coal Railway Company. 
North Platte Water Company. 
Omaha Gas Manufacturing Company. 
Omaha Street Railway Company. 
Ogden Gas Company. 
Pennsylvania RR. Co. Consolidated Mortgage. 
Pennsylvania RR. Co. 1st Mortgage Real Estate. 
Pittsburgh Cincinnati Chicago & St. Louis Ry. 

Co., Series C and D. 
piven Youngs som & Ashtabula RR. Co. 

1st Con. Mtge. 5° 
Racine Water Compa. ny. 
St. Louis Cable & Western Railroad Company. 
Scranton Suburban Railway Company. 
United Water & Light Company. 
Vicksburg Shreveport & Pacific Ry. Co. 
Watchung Water Company. 
Wellsville Water Company and bonds. 

MAY 15TH, 1908. 
Catskill Illuminating & Power Company. 
DIVIDENDS. 
MAY 1ST, 1908. 
The Farmers’ Loan & Trust Company. 
MAY 15TH, 1908. 

Twin City Rapid Transit Co., on Common Stock. 
The Pullman Company. 








THE ATCHISON TOPEKA & SANTA F 
RAILWAY COMPANY. . 
New York, April 1, 1908. 
The Board of Directors has declared a dividend 
(being dividend No. 15) on the COMMON STOCK 
of ae eer of TWO DOLLARS AND FIFTY 
CEN ($2 50) per share, payable June 1, 1908, 
out > surplus net income, to holders ot said 
COMMON Stock registered on the books of the 
Company at the close of business on May 8, 1908. 
Dividend checks will be mailed to holders of 
COMMON Stock who file sultable orders therefor 
at this office. 
W. GARDINER. Assistant Treasurer. 
5 Nassau Street, New York City. 


THE PENNSYLVANIA | RAILROAD Come any. 
deiphia, May 1, 

The Board of mineeen has this day a vclaved 
a semi-annual dividend of THREE PER CENT 
(3%) ($1 50 per she ) _upon the Capital Stock 
of the Company. pba > on and after May 29, 
1908, to stockholders < fisiered upon the books 
of the Company at the close of business May 5, 
1908. 

Checks will be mailed to stockholders who have 
filed permanent dividend orders at this office. 

HENRY TATNALL., Treasurer. 


~ NORFOLK & SOUTHERN RAILWAY CO. 
Coupons due May ist, 1908, from the THREE- 
YEAR SIX PER CENT COLLATERAL TRUST 
GOLD NOTES of this Company, and also the 
interest on the Note Scrip, will be paid on and 
after that date upon presentation at the office 
of Manhattan Trust Company. Wall Street, 
corner ae New Yo 
J. FRANK CASE, Assistant Secretary. 















WATERBURY COMPANY 

The Directors of the Waterbury Company 
(of New Jersey) have declared the regular quar- 
terly dividend of TWO PER CENT (2%) on — 
preferred stock and a quarterly divide nd of ON 
AND ONE-QUARTER PER CENT (1 %) 
on the common stock, payable May Ist, 1908, 
to stockholders of record at the close of business 
April 29th, 1908. Transfer books will close 
April 28th. 1908. and reopen May Ist. 1908. 

FRANK MORGAN, Secretary. 

The Directors of the Waterbury Company 
(of West Virginia) have declared a_ quarterly 
dividend of ONE-HALF OF ONE PER CENT 
(%%) on the stock of this company, payable 
May 1st, 1908, to stockholders of record at the 
close of business April 29th, 1908. Transfer 
books will close April 28th, 1908, and reopen 
May ist, 1908. 

FRANK MORGAN, Secretary. 


AMERICAN. CHICLE COMPANY. 
ew York, April 27, 1908. 

The BM . dividend of ONE PER CENT 
(1%) and an extra dividend of ONE PER CENT 
(1%) on the common stock of this company has 
this day been declared. payable May 20th next, 
to all common stockholders of record at 3 p. Mm., 
May 14, 1908. 

Common stock transfer books will close at 3 
p. m. May 14th and reopen May 21 at 10a. m. 

HENRY ROWLEY, Treasurer. 


~~ AMERICAN LOCOMOTIVE COMPAN 
111 Broadway, New York, March 24th, Vi008 
The Board of Ditectors this day declared a 

dividend of ONE AND ONE-QUARTER PER 
CENT upon the common capital stock, payable 
May 27th, 1908, to the common stockholders of 
record at the close of business on May 11th, 1908. 
Checks will be malled. Transfer books of the 
common stock will close at 3 p. ~* May 11th, 
1908, and re-oren May 28th, 1908 
S. T. CALLAWAY, ‘Secretary. 
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WE OWN AND OFFER 


$800,000 


United Railways Company of St. Louis 


comprising over 456 miles of track. 


the following 
Gross Earnings and Other Income... 


ST. LOU'S. 


Price, 99.45Jand interest, yielding 6 per cent. 


MISSISSIPPI VALLEY TRUST COMPANY, FRANCIS, BRO. & COMPANY, 


5% Per Cent Collateral Trust Gold Notes, 


Dated July 1, 1907. Due July 1, 1909. Optional after January 1, 1908, on 30 days’ notice. 
Authorized and Issued $1,200,000 
Interest payable January 1 and July 1. Principal and interest payable at the option of the holder, either 
at the Mississippi Valley Trust Company, St. Louis, or the North American Co., New York City. 
MISSISSIPPI VALLEY TRUST COMPANY, TRUSTEE. 


These notes are secured by deposit with the trustee of $1,500,000, par value, United Railways Company of 
St. Louis General First Mortgage 4 per cent Gold Bonds and $500,000, par value, Preferred Stock of said United 
Railways Company, which at present market prices equals more than a 27 per cent equity above the amount of 
the notes. The collateral securing these notes is listed on the New York Stock Exchange. 

The United Railways Company owns and operates all the street car lines in the City and County of St. Louis, 


The official report of the United Railways Company for the fiscal year ended December 31, 1907, shows 


........$10,828,737 03 








Operating Expenses... ............._....--..$5,886,152 87 

i ae ate TE ARMIN, 

a i RR AM Cher Ae cet Tad ti Me a 
————— 7,043,882 42 
Ee ee Oe Teer 
gi RETEST SERN ENE a LM Mok We AN SO 
NN weecseee-e----- $1,006,831 77 


ST. LOUIS. 








UNION PACIFIC 


RAILROAD COMPANY 
Special Meeting of Stockholders. 


TO THE STOCKHOLDERS OF THE 


Notice is hereby given that a special meeting 
of the stockholders of Union Pacific Railroad 
Company has been called by the Board of Direc- 


tors to convene at the office of the Company Announce their 


at Salt Lake City, in the State of Utah, on the 
5th Day of May, 1908, at 10 o’clock A. M., d ] 

for the purpose of considering and acting upon Secon F oor 
the following propositions, viz.: 


Pacific Railroad Company of the railroad and 
branches, constructed or to be constructed, of 
The Leavenworth Kansas & Western Railway 
Company, together with all the property, rights, 


privileges and franchises thereto pertaining, and Uptown Branch 
all other property of the Company last named; 
2. To approve or ratify the sale to said Unton 530 BROADWAY 


Pacific Railroad Company of the railroad and 
branches, constructed or to be constructed, of 
The Topeka & Northwestern Railroad Com- 
pany, together with all the property, rights, 
privileges and franchises thereto pertaining. and 


NEW YORK MAY 1, 1908¥% 


120 Broadway, New York, March 26, 1908. S E L I G S B E R G & C O a 


UNION PACIFIC RAILROAD COMPANY BANKERS AND BROKERS 


removal to the 
of the Empire 


1. To approve or ratify the sale to said Union Building, 71 Broadway. 


Telephones 


4270-1-2 RECTOR 





all other property of the Company last named; 


3. To authorize or approve an issue of bonds 
to be secured by a mortgage of a portion of said Per uaranteed 
Union Pacific Railroad Company’s lines of rail- d 
road, together with the appurtenances, Including Cent Bon S 
the lines of railroad proposed to be purchased 
as op 9 SECURED BY MORTGAGE 

he books for the transfer of the stock (both 2 

Preferred and common) will be closed for the Guaranteed by Leasing Company 
Purpose of the meeting at 12 o’clock noon on Descriptive Circular on Application 


the 1ith day of April, 1908, and will be re-opened 


at 10 o'clock a. m. on the 6th day of May, 1908. CLAUDE ASHBROOK 


By order of the Board of Directors. 
ALEX. MILLAR, Secretary. 407 WALNUT ST., CINCINNATI 











70 THE HOLDERS 0 
SAN PAULO, BRAZIL 


State 5% Exchequer Gold Bonds 


Notice is hereby given on behalf of the Govern- 
ment of the State of San Paulo that additional 
funds having accumulated to the extent of 
£80,000 applicable to the mnomeson, of said 
bonds, under the contract made cember 14, 
1906, securing them, written tendets of said 
bonds in amounts of £80,000 or any part thereof, 
at a price below par and interest, will be recelvéd 
by the undersiened not later than May 11, 1908. 


THE NATIONAL CITY BANK OF NEW Y ORK 
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$25.06 


Interborough Rap 


Three Year Convert 


Notes are dated May 1, 1908; interest is payable November Ist and May lg. 


Attention is called to the accompanying letter of August Belmont, Esq., Chairman of the Interborough 
Rapid Transit Company, which states, among other things, that, “Pursuant to the authorization granted 
by the Public Service Commission for the First District, the Company proposes to issue a series of $25,000,000 
of its Three-Year Convertible Six Per Cent Gold Notes, to be dated May 1 1908, to be payable May 1, 1911, 
to bear interest at the rate of 6 per cent per annum, payable semi-annually, to be convertible on any interest 
date, at the option of the holder, during a period of two and one-half years from date, into mortgage bonds 
of the Company, at par, less one per cent. The said notes are to be secured by pledge under Trust Agree- 
ment with Morton Trust Company, Trustee, of $30,000,000 face value of a new issue of Forty-five Year Gold 
Mortgage Five Per Cent Bonds of the Company, issued under and pursuant to the mortgage duly authorized 
by the Publie Service Commission for the First Distriet, executed by the Company to Morton Trust Com- 
pany, Trustee.” 


Referring to the above, we will receive subscriptions for the above-mentioned Notes 
at the price of 100 per cent, payable in installments at our office, 
23 Wall Street, New York, as follows: 


ON APPLICATION, - = =  »« $850 per $1,000 NOTE. 
** MAY 1, 1908, - = =» =» 9650 * 1,000 * 


Holders of Interborough Rapid Transit Company Notes due May 1, 1908, may 
deposit their Notes, ex Coupon due May 1, 1908, with the application, 
and will receive preference in allotment to the extent of Notes 
so deposited, such Notes being accepted in full pay- 
ment for a like amount in the new Notes. 


The subscription list will be opened at 10 a. m. on April 29th and will be closed at or before 3 p. m. 
the same day. 

We reserve to ourselves the absolute right in our discretion to close the subscription list at any time 
without notice and to reject any or all subscriptions and also to allot smaller amounts than applied for. 

All subscriptions should be made on forms which may be obtained at our office, and must be accom- 
panied by a deposit of $50 per $1,000 Note, or the maturing Notes of the Interborough Company, as met- 
tioned above. 

If no allotment is made, the deposit will be returned in full, and if only a portion of the amount applied 
for be allotted, the balance of the deposit will be appropriated towards the amount due on May 1, 1908. If 
any further balance remains, such balance will be returned. Failure to pay the balance of the subscription 
when due will render the previous payment liable to forfeiture. 

Temporary receipts will be issued pending delivery of the definitive Notes. 








Subscriptions will also be received and Notes maturing May Ist may be deposited at the offices of Messrs. 
Lee, Higginson & Co., 44 State Street, Boston. 


J. P. MORCAN & CO. 


OFFICE OF INTERBOROUGH RAPID TRANSIT COMPANY. 
Messrs. J. P. MORGAN & CO., New York, April 24, 1908. 
New York. 


April 25, 1908. 





Gentlemen: 

Interborough Rapid Transit Company is a railroad corporation duly incorporated pursuant to the Railroad Law 
of this State, and with the written approval of the Board of Rapid Transit Railroad Commissioners under the Rapid 
Transit Act of 1891, as amended. It is the lessee of the lines of rapid transit railroad in the City of New York o 
by said City, and constructed pursuant to the following contracts made between the City of New York and 
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1490.00 


Transit Company 
vert Per Cent Gold Notes. 


Ist, (a) John B. McDonald, dated February 21, 1900, and agreements amendatory thereof; and 
(b) Rapid Transit Subway Construction Company, dated July 21, 1902, and agreements amendatory thereof. 

h The first of these leases is for the period of fifty years, with the right to one renewal of twenty-five years, and the 
ie second is for the period of thirty-five years, with the right to one renewal of twenty-five years. The said lines of rapid 
anted transit railroad are those popularly known as the “Subway.” 


0,000 The leases from the City of New York of the rapid transit railroads above referred to expressly secure to the Lessee 
J the right to charge five cents for every single fare. i 
1911, The Company is also the lessee of lines of railroad of the Manhattan Railway Company, constituting the elevated 


te railway system in the Boroughs of Manhattan and the Bronx, City of New York, under lease for a period of 999 years 
am from date of the incorporation of Manhattan Railway Company, viz., November 1, 1875. 
donds The capital of the Company consists of $35,000,000, all common stock. Pursuant to the ‘authorization granted by 
the Public Service Commission for the First District, the Company proposes to issue a series of $25,000,000 of its Three- 
a Year Convertible Six Per Cent Gold Notes, to be dated May 1, 1908, to be payable May 1, 1911, to bear interest at the 
Gold rate of six per cent per annum, payable semi-annually, and to be convertible at par at the option of the holder ae 
rized a period of two and one-half years from date into mortgage bonds of the Company, at par, less one per cent. The sai 
notes are to be secured by a pledge under trust agreement with Morton Trust Company, Trustee, of 
Com- $30,000,000 face value of a new issue of Forty-five Year Gold Mortgage Five Per Cent Bonds of the Company, issued 
under and pursuant to the mortgage duly authorized by the Public Service Commission for the First District, executed by 
the Company to Morton Trust Company, Trustee, to secure an issue of not exceeding $55,000,000 principal of bonds, and 
also to secure the two present outstanding issues of gold notes of the Company, viz.: 
otes Three-year Four Per Cent Gold Notes maturing May 1, 1908, $15,000,000. 

Three-year Five Per Cent Gold Notes maturing March 1, 1910, $10,000,000. 
(Bonds being reserved under the mortgage to provide for the payment or retirement of the said notes.) 

The said mortgage will cover the leasehold interests of the Company in the rapid transit railroads above referred to 
and in the Manhattan Railway, and all the real and personal property heretofore and hereafter constituting the equipment 
of the subway pursuant to the provisions of the leases, which equipment to December 31, 1907, had cost the Company 
upwards of $26,000,000. 

There will also be pledged under the mortgage 18,140 shares out of a total of 20,000 shares of the capital stock of 
may the Subway Realty Company (the owner of the Hotel Belmont), 32,048 shares out of a total of 32,350 shares, of the New 

York & Queens County Railway Company, and one-half of the total outstanding stock and bonds of New York & Long 
Island Traction Company and Long Island Electric Company. 

The mortgage will also provide that the securities amounting to upwards of $4,000,000, known as ‘‘Manhattan Guar- 
anty Fund,” when released from pledge as security for the performance of the lease of the Manhattan Railway (which 
will probably occur on July 1, 1909), shall be applied towards the retirement of the outstanding gold notes of the Com- 
pany; and that if and when the Company’s interest in the New York & Long Island Railroad or “Steinway Tunnel,’ shall 
be sold, the proceeds shall be applied to the reduction of the outstanding mortgage indebtedness. 

The proceeds of the sale of the said $25,000,000 of notes are to be applied to the following purposes: 

(a) To the discharge or lawful refunding of the following obligations of the Company, viz.: 

$15,000,000, face value, of its Four Per Cent Three-Year Gold Notes, due May 1, 1908, issued under trust agree- 
ment with Windsor Trust Company, Trustee; 
ti $6,250,172 55 of the promissory notes of the Company outstanding April 1, 1908, payable on demand or from time 

ime to time on or before June 30, 1908; and 

(b) The balance to pay obligations heretofore incurred by the Company for the acquisition of property, the construc- 
— tion, completion, extension or improvement of its facilities, or the improvement or maintenance of its service, and in- 
0 cluding, if the Company shall deem it expedient, the sum of $3,770,000 or thereabouts, payable to Rapid Transit Subway 
nen- Construction Company on the completion of the Brooklyn extension of the Rapid Transit railway to its terminus at Flat- 
bush and Atlantic Avenues, Brooklyn, being on account of the excess cost of said railway over and above the amount 
payable with respect to the construction thereof by the City of New York. 


). Mm. 


plied The following is a condensed statement of the Company’s financial operations for the year ending December 31, 1907: 
a ER OES SE I OE PS OE NE Ae Oe Sa ns ee he ey Ae eye $23,513,172 
tion apenas a eippaatien, OO. wir debe: . oo. bs hk Ne esc ln dks ch ee ab oad 10,316,528 
EE OCC DO Ee BREE SST Ck Enc Ane Se oy A Sa lO tsi eapad bee SA 58 Baliga td» $13,196,644 
OE on) en een ree en a een ya a ee 1,068 ,625 
I NNN nt BE te he oe ke NP ee ee eke be eile ee oa ie $14,265,269 

SSIS. Deductions from income: 
ened Gdngee, tebeneh, veneih wel Ratens ooo 6 oo ono ska Ak seh kk oo Beh ckeeus caw ksnvebence 10,510,546 
ik i ee ee | oS. EF ee) Ce ees eee Cae $3,754,723 
e SE RS EL a eer ees ee eee 3,150,000 
TI nin de iste Ms ai Fa a OM ae NE ee ee ee ee $604,723 


_ it is estimated that with the opening for operation of the extension of the Subway in Brooklyn to the Long Island 
Railroad Company station at Flatbush and Atlantic avenues, about May 1, 1908, the earnings of the system will be largely 
increased, and that the Company will for the year 1908 earn a substantial surplus over and above operating expenses, 
fixed charges, and the regular nine per cent dividend upon the stock. 


Law Very respectfully yours, 
api ; AUGUST BELMONT, 
Chairman. 





[This Advertisement is Published as a Matter of Record.) 
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$1,000,000 
City of Mobile, Alabama 


Refunding 444% Bonds 


Dated October 1, 1907. Due October 1, 1937. 
Interest Payable October 1 and April 1 in New York. Coupon Bonds of $1,000 Denomination. 





These bonds are part of a total issue of $1,897,000, made for the purpose of refunding an issué of $2,500,000, 
of which $603,000 had been paid off prior to maturity in cash. They are a direct obligation of the entire City of 
Mobile, and are additionally secured by a first lien upon the wharf property, water-front rights and privileges of the 
City, valued at over $2,000,000. 


For the payment of the principal and interest of this issue, a constitutionally-enacted tax levy of 34%, inde- 
pendent of all other city taxes, is specifically and exclusively provided. This tax, on Mobile’s present assessed 
valuation ($26,360,000), will produce in round numbers $197,000 annually ,while the maximum charge for interest 
and sinking fund amounts to less than $136,000 annually. This wide margin between the amount required and 
the amount actually available for the payment of this loan will be increased very fast each year, as Mobile’s 
assessed valuation increases, and as bonds are retired by action of the sinking fund. 

Mobile owns salable income-produeng property, including Water Works, Wharves, &c., valued at over 
$4,000,000, a sum far in excess of the City’s entire bonded indebtedness. Deducting bonds issued for and secured 
by such income-producing properties, leaves a net debt of only $424,000, or less than 2% of its assessed valuation. 








Mobile, with a present population of about 65,000, is the foremost city in the State of Alabama. Itis located 
at the mouth of the Mobile River, the outlet of a river system aggregating over 2,000 miles—1,000 miles of which 
are navigable the year round; on Mobile Bay, with its deep-water harbor, and on five important railroads, thus giv- 
ing it splendid transportation advantages with all of the principal cities of the United States, as well as foreign 
countries. Since 1900 the §population has {increased 70%, dank deposits over 125% and postal receipts 
over 110%. Foreign trade shows an increase of over 360% in ten years, averaging 36% yearly growth in the busi- 
ness of the port. During the year 1907 the total cost of improvements, according to the building inspectors’ 
record, was in excess of $1,500,000 and for the year 1908 it is estimated that the actual cost of improvements 
now under construction will not be less than,$2,500,000 to $3,000,000. The Government is spending nearly 


$3,000,000 on improvements at the entrance of Mobile harbor and vicinity. 


The legality of this issue has been approved by Messrs. Dillon & Hubbard, of New York City. 
PRICE TO YIELD OVER 4.65% 


Special circulars describing this and other attractive issues will be mailed upon request. 


DEVITT, TREMBLE & COMPANY, BANKERS 


First Nat. Bank Bldg., Chicago 


Philadelphia Nat. 


Bank Bldg., Philadelphia 








$750,000 
ATLANTIC CITY ELECTRIC COMPANY 


First and Refunding Mortgage 5% Thirty-Year 
Sinking Fund Gold Bonds 


Secured by a Mortgage which, subject to less than $240,000 outstanding bonds 
of constituent companies, is a first lien on all the property of the only company 
doing an Blectric-Light and Steam Heating business in Atlantic City, N. J., and 
adjoining towns. Net earnings (1907), $131,846. Interest charges, $62,500. 
Additional bonds reserved, under careful restrictions, to meet future requirements. 


GUARANTEED FOR PRINCIPAL AND INTEREST BY THE 


American Gas & Electric Co. 


_ The net earnings of the guarantor company in 9107 were $264,840 in excess of all 
interest charges. 


We offer the unsold balance of the above bonds at a price 
to net over 542%. 


Circular on application. 


Edward B. Smith & Co. 


611 OHESTNUT 8ST., PHILADELPHIA 


27 PINE 8T., NEW YORE 





An Unusually Strong Investment 


In Small Denominations 
$100 $500 $1,000 


FIRST MORTGAGE 6% 
Guaranteed Gold Bonds 


SECURED BY First Mortgage on Rich Agricul- 
tural Land. 

PROTECTED BY United States Government 
Legislation 


GUARANTEED BY 
American Water Works & Guarantee 
Company of Pittsburgh, Pa. 
Paid-up Capital and Surplus, $3,600,000 
Established 1882 
For further reference write to 
First National Bank Comménwealth Trust Co 
Second National Bank Colonial Trust Co. 
Pittsburgh, Pa. 
Circular and handsomely Miustrated volume 
“Irrigation” mailed free upon request. 

H. M. Payson\& Co., Portland, Me. 
Battles, Heye & Harrison W.H. Trumbull & Co. 
131 South 5th Street 35 Congress Street 
Philadelphia, Pa. Boston, Mass. 


Municipal & Corporation Securities Oo. 
Bank for Savings Building; Pittsburgh, Pa. 


JAMES S. KUHN L. L. McCLELLAND 
President Sec. and Treas. 
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$4,000,000 
Atchison Topeka & Santa Fe Railway Oo. 


General Mortgage 4% Gold Bonds 


Dated 1895 Due October 1, 1995. 
Interest Payable April 1 and October 1 


A LEGAL INVESTMENT FOR SAVINGS BANKS IN NEW YORK STATE. 


The above bonds are secured. by : 
(1). An absolute first mortgage on 5,160.24 miles of railroad. 


(2). A direct lien (subject only to $17,855,000 Divisional Bonds) on 
1,488.05 miles. 


(3). A lien, through stock and bond collateral, on 1,635.36 miles. 


These bonds have priority in all respects over other bonds and stocks 
of the Atchison having an aggregate par value of $357,246,230. 


This issue of $4,000,000 was recently made for improvements extensions and betterments. 


For the year ending June 30, 1907, the Company had a surplus over 
interest charges of $21,168,723. 


Having already sold the greater part of this block we now offer a limited amount, subject 
to previous sale. 


PRICE ON APPLICATION. j 


MOFFAT & WHITE, 


5 Nassau St., New York 


CLARK, DODGE & CO., LEE, HIGGINSON & CO., 


51 Wall St., New York Boston, New York, Chicago 



































INTERNATIONAL & GREAT 
NORTHERN RAILROAD COMPANY $3,124,700 


SECOND MORTGAG ONDHOLDERS' 
ORO MTTTEE, H 
At the request of the Committee under the 
Bondholders’ Agreement of March 2, 1908; The 
Hy ed. oa - 4 — aint inthe United 
of Court, a com e 
States Circuit Court for the Northern District of } 
Texas for the foreclosure of the Second Mortgage. Funding and improvement 4%% Cou pon Bonds 
become of ties to arr eeaae,, Bonds wishing: te 
com sare es to the Bondholders’ pag ‘ 
do 80 TK me their bonds with THE | Dated May 1, 1908 Due Serially May 1, 1909 to 1938 
FA MERS’ "LOA usr. COMEANY, as 
Depashaty. on or wom MA 1908, after 
date bonds will be pt only in the 
discretion of the Committee. 
Dated BANS 18th, 1908. 


ARK _ T. COX, Chairman.| 
cnet Reve. \Committee.| LEGAL INVESTMENT FOR SAVINGS BANKS AND TRUST FUNDS 
HEN MROY, IN NEW YORK, MASSACHUSETTS AND CONNECTICUT 





TO THE HOLDERS OF THE 


Underground Electric —e 
’ 2 The assessed valuation of the City of Pittsburgh (popu- 
R’ways Co. of London Limited., lation 580,000) is $704,271,323, the net debt of the City 
5% PROFIT-SHARING SECURED being about 2 Per Cent of this valuation. 
NOTES DUE JUNE 1, 1908. 


Referring to the notice dated April 22, 1908, 
holders of the above-mentioned notes who have, PRIGE. UPON APPLICATION. 
not yet deposited same are advised to obtain 
copies of the plan and readjustment agreement 
referred to therein and to deposit their notes 
ON OR BEFORE MAY 6, 1908, under the deposit 
agreement dated December 1, 1907, subject to 


je of the plan and readjustment agree- KOUNTZE BROS. N. W. HARRIS & Co. 


ment may be obtained at the office of the Guar- 
anty Trust Company of New York or of the under- BANKERS BANKERS 
signed. 


MMi 120 Broadway Pine Street, corner William 
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Dated Nov. 1, 1905 
Due Nov. 1, 1930 


Portland Ry. 


§07 


Portland Railway Company 


First and Refunding 5% Gold Bonds 


Interest payable 
May 1 and Nov.1 


Authorized $10,000,000. 
Outstanding $5,599,000. 


Denomination $1,000. Coupon bonds with the privilege of registering the principal. Subject 


to call for the sinking fund at 105 and accrued interest on any interest day 
on sixty days’ notice. New York Trust Co., Trustee. 


LISTED ON THE NEW YORK AND PHILADELPHIA STOCK EXCHANGES. 





The Portland Railway Company First & Refunding Mortgage 5% Gold Bonds are an underlying 
bond issue of the Portland Railway Light & Power Co., they having been issued prior to the formation 
of that Company, into which the Portland Railway Co. has been merged, together with the Oregon Water 
Power & Railway Co., the Portland General Electric Co., etc. 


These bonds are secured by a mortgage covering the greater part of the street railway system of 
Portland, Ore., comprising 116 miles of single track. Of this they are a direct first mortgage on 27 miles 
of an important part, and subject on the remainder to prior liens limited to $1,603,000,to retire which 
at maturity an equal amount of these bonds is reserved. 


These First & Refunding 5s underlie $3,000,000 Collateral Trust 5s of 1931; $1,500,000 General Mort- 
gage 5s of 1935, and $5,000,000 preferred and $10,000,000 common stock, of the Portland Railway Light 
& Power Co., having a total market value of over $12,000,000. 


The Portland Railway Light & Power Co. owns and operates over 200 miles of track and the entire 
electric-light and power bus‘ness in Portland and in several neighboring cities; also valuable water powers 


developing 25,000 horse-power, etc. It is paying dividends at the rate of 5% per annum on its $5,000,000 
preferred stock. 


All the Portland Railway Co.’s franchises run until 1932 or longer, while on various short lines within 
the city limits and on the greater part of the lines outside the city the franchises are perpetual. 
The city of Portland with its immediate suburbs has a population of about 140,000 and is growing 


rapidly. It is the largest city and the business centre of Oregon and one of the richest cities of its size 
in the United States. 


Prior to the merger the Portland Railway Company was paying dividends at the rate of 5% per annum 
on its $2,500,000 preferred stock. 


The earnings of the Company are showing large and steady increases year by year with the growth 
of Portland, for the past six years the annual gross increase having averaged over 18%. 
The earnings of the Portland Railway Co. alone for the year ended December 31 are reported as: 








1907 1906 
Gross (not including miscellaneous earnings) - -$1,932,255 82 $1,653,909 22 
COperatingjoxnonesos ... 2 3.2222.4..2-42-54 $1,090,495 63 $974,699 73 
ce en EEE a oe 61,011 53 50,525 50 
eee, meee eetes 2US5LIC fi te oe. $780,748 66 $628 ,683 99 
Rentals and Interest on bonds_________----- 400,849 65 386,306 28 
AE AR eB Seren ae eee ae eee $379,899 01 $242 ,377j71 


Net earnings for the four months ended February 29, 1908, which are the last reported four months 


since the panic of last October, show an increase of 53% over those for the same period of the previous year. 


This is one of the strong points in street railway securities—that in times of industrial depression, 


while steam railroad earnings suffer severely, their earnings are not affected at all, or comparatively 
slightly. 





HAVING PURCHASED ALL THE TREASURY BONDS OF THE ABOVE ISSUE, 
WE OFFER THE SMALL UNSOLD BALANCE AT S 
95 AND INTEREST, NETTING 5.40% , note 


Redmond &.Co. 


Chestnut Street, - PHILAOELPHIA 


33 PINE STREET, NEW YORK 


CABLE ADDRESS “MIMOSA,”JNEW YORK - 
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CLEARING HOUSE RETURNS. 

The following table, made up by telegraph, &c., indicates 
that the total bank clearings of all clearing houses of the U.S. 
for week end. to-day have been $2,500,919,579, against $2,- 
085,622,458 last week and $3,079, 347 692 the week last year. 


























ci carings—Re turns by 7 clegraph May3 2! 1908. | 1907. % 
New York yee bire Cieye a: See See | | $1,246,309,375 | $1,516.39 —17.8 
Boston Oi wi atene ie Sadie 115,715,293 | 158,¢ | —27.1 
Ee Pee SR 93,077 56 33,814 | —30.1 
OE Se ee a 17,553,316 | 24°419.045 | —28.1 
PD ig oe gsxr wooed scan ene | 205,106,313 | 232,130,909 | —11.6 
a NM. ee ee dee ee se 42,918,563 | 50,058,715 | —14.3 
New Orleans. --------- er es £ 11,264,743 | 15,025,052 | — 25.0 
Seven cities, 5 days-----.-.------ as 7m: 944 1859 | $2,129,794,003 Fas —18. 7 3 
Other cities, 5 days---..-..-...--.--- | 179,487 | 423,861,911 | —15.0 | 
Total all cities, 5 days-- | 46 | $2,553,655,914 | —18.1 
TE, RD se ape me san em actitinl 33 £25,691,778 | - 22.2 | 
BBR saavs1ce WR oe 
Tota! all cities for week ------------ “$2. 500, 919,5 72 | $3,079,347,692 | —18.8 | 


The full details for the week covered by the above will be 
given next Saturday. We cannot furnish them to-day, 
clearings being made up by the clearing houses at noon on 
Saturday, and hence in the above the last day of the week has 
to be in all cases estimated, as we go to press Friday night. 

We present below detailed figures for the week ending with 
Saturday noon, April 25, for four years. 





Week ending April 25. 





Clearings at— 














| | Inc. or| | 
1908. 1907. Dec. | 1906. 1905. 
$ $ . oe $ 
New York _..__. 1,156,554,235 1,577 ,474,763 —$6.7) 1,965,375, 614: 2,207,778,269 
Philadelphia ---- 111,639,375, 138,310,180) —19.3) 154/911:807| 153/450,576 
Pittsburgh ______ 40,901,260 61,307,901) —33.3 52,596,132) 55,694,297 
Baitimos a 20,850,705 26,432,703' —21.1 30, 053 oy 22,911,685 
Dee. 22... 7,096,107 7,899,878) —10.2) re 77 6,001,289 
CO ea 4,841,424 7,296,092, —33.6 738 
Washington ____ 4,964,41 5,558,138 —10.7) 5, 
Rochester ______ 2,753,097 2,758,554, —0.2| 3 
Scranton ----___ 2,223, 47: 2,138,192) +4.0) l, 
Syracuse ....... 1,562,406 1,751,420| —10.8 1, 
Eee 1,350,68 1,436,306 —6.0) 1 
Wilmin, ton 1,082,656 1,338,858, —19.1! i. 
Wilkes-Barre ____ 1,141,102 1,111,686 +2.6) 1, 
Wheeling, W. Va 1,304,8:% 992,478, +31.4| aS 
arrisburg 1,165,0% 1,093,176; +6.6) _....... 
DEL © aictnime « 567,0: 677 607! —16.2 
Greensburg 415,0 1,974,885, —78.5) 
Binghamton - 455,7 489,800) —7.0 330 ° 
SEE dcactincs 445,7 4 Heid —1.6) 671,169 
Franklin ES 255,2 270,309, —5.6 177 
_  eeepeges 933,334 Not included in QOORE) + or. 5 taal | be -- ee ee 
Altoona ek ocancas 453.684 Not included jin total | 














Total Middle__ 1,361,569,563 1,840,764,873| —26.0|2,235,932,798)\2,467,801,534 
Boston 











| | 
163,792,391| —31.4| 157,807,156) 165,291,874 
Providence 6,955,100, —19.4) 6,995,800 6,708,000 
artford 3,499,449, —6.9| 76,572| 3,090,548 
New Haven 2,317,725; —8.2) 2,399,414) 1,982,530 
Springfield 2'255,994| —28.1!  2'096;106| . 2'142'800 
ortland - 1,786,995} —20.9|  — 1,557°706). 1,503,336 
orcester __ 1,751,051; —31:0| 1/981'579| —«-1516 420 
Fall River 3 '915:727; —17.9| 938.054) 721,649 
New Bedford 746,537| —13.3| ‘880 643/973 
well 518,729] —10.2 505,098) 425,666 
Holyoke 2 521,933) —31.1| 524,599) 488/491 
Total New Eng, 9) 178,518,064| 185,515,317 


129,802,067; 185,061,631 | —29.' 





Clearings at— 


Week ending April 25. 































































































































_ 1905. 








~ 280,796,916 


32,267,127 
10,038,943 
4,225,789 


59,433,248 


20,592,176 


"602 2, 
1,100'362 
50,294 
































Inc. or 
1908. 1907. Dec. 1906. 
| $ % $ 
Chicago --.--... 221,146, as) 233,716,726, —5.4| 203,429,8 
Cincinnati --..-. 20,391,7: 25,807,300; —21.0' 24,379,800 
+ Cleveland _...-. | 11:57 ° 398 14,698,261, —21.3) 13,903, 
Be Sa 12,161,846 11,540,777 +5.4 13,193,301 
Milwaukee. ----- 8,881,160) 10,280,341 —13.6 8,537 ,57 
Indianapolis 6,162,582) 7,051,972; —12.6 5,787,125 
lumbus - 4,365,100 5,573,300! —21.7 4,817,400 
‘oledo -_-- 3,591,795 4,645,822 22.7 3,801,170 
ria _- 2,284,455 2,876,590; —20.6 2,392,907 | 
Grand Rapids 1,922,593) 2,200,953! —12.6 2,044,690) 
a 1,441,947) 1,791,159} —19.5 2,031,471) 
Evansville | 1,625,420) 1,829,372| —11.2 743,001) 
Kalamazoo -.--- 387 ,062) 906,108' —2.1 875,514 
Springfield, Ill _- 83,320 802,829| —2.4 765,513 
Youngstown - -- | 47 632) 679,729, —19.4 768,510 
Fort Wayne ---- 68,474 647, —4.0 712,396 
Lexington -.---.- 15, | 575,000' —10.4 631,617 
3 ae 30,000 704,000, —24.7 99,800 
Rockford 364,158) 706,782; —5.9 559,496 
Ll oo 79 633 493,473° —22.1 30 
Bloomington 432,053 444,950) —2.9 ,507 
queer. Ih ae eran 417,204 344,055, +21.2 ,032 
South 387,594 466,145' —16.9 231) 
Sprin fed. Ohio. | 357,822 370,942, —3.5 "493! 
Mansfiel 311,041, 339 ,49% —8.3 ,671 
poem tur 02,097 326,255, +23.3 ,211 
n 47,465 306,790) +13.3 22 
Jackson? ille, Ill 77 174,767 4 23 14.7 ,694 
Ann Arbor... ---| 27,526 111,983) +13.9 ,554) 
[. eee | 19,77% 23 ,00( 14.0 = ae 
Tot. Mid. West.! open 330,618,989 oa 294,,0 010, ), 480) 
San Francisco -- - | 38.400.970 42,876,691 —31.3 nie ee 
Los Angeles - - - - - 9, 2. 3-238 12, “roy 629' —26.7! 3) 
Seattle __.- 5,58) 9,656,456 —21.5 7| 
Portland _.- 5, oF 60d —21.3 
Salt Lake Cit 4,273,249 20.2} | 
Spokane_-- -_-- 5,164,745 -6.0 
| Tacoma -____--- 3,928:557 7 
Oakland - -------| 1,231,011 5 
Helena --.----- 20,592) 7 758,306, 
ED iw Buea 468,022 ‘3 440°877 
Seaser......-. | 43,990 © Agee tei sane 
Sioux Palis a 435, 8 300,828 
Sacramento - - -- - | 841,753|Not included meer) te 
Stockton --..---- | 96.000|Not included in totall| "_---_ ~~ 
eee | 78,466|Not included in total; ________ 
OE 6 ébenneas | 408 ,000| Not included jin total) —__._____ 
Total Pacific__| 67,957,480 91,888,300 —26.0' 35,139,036 
| 
| Kansas City _...| 34,478,683 30. aes, oe 2) +13.5 23, 790, 762 
| Minneapolis - - - - - | 18,5 ,155 —5.0) 15. | 
| Pieces asek | 10,058,887 19° 419: 040 —3.5| % 
> ee 8,236,280 9788 —15.9, 7's 
eee 7,600°000} Fore 876 +7.4) 5,8. 
St. Joseph. _-__- 4/224'700|  §:899'598 —28.2) 4° 
| Des Moines 2'862;587|  2:673,135  +3.3| 2! 
Sioux City---.--- 1,739,736) 2,128,414; —18.3 1, 
| Lincoln ._..---- 955,607 1,317,944; —27.5 .. 
| Wichita -_------ 1,216,209 1,324,380, —8.9 
aoe = oe mine | 988,793 1,115,037; —11.4 
7 aaa 979,493) 871,083) +12.4 
Cedar Rapids - 781,592 662,988, +17.9 
Colorado Bprings. | 723,404 730,000, —0.9 
Pueblo - --_- 7 482,923 510,145) —5.3 
Fremont - 166,703 210,118! —20.9 
Tot. otherW est 94,008,852 94,585,676, —0.6) 76,871, 830) 
' 
Se re | 53,051,020 56,624,518; —6.3} $3,166. 943) 
New Orleans- ---| 13,818,296 14,819,175, —6.8 1 ,020! 
Louisville ...... 10,220,531 11,797,794| —13.4 
eet 8,068,756 10,623,495, —24.1 
Galveston ...-.-. 5,700,000 ,921,000; —3.7 
Richmond - -- --- 4,914,786 419,974) —9.3 
AOR ....---< 3,734,062 $43,.255| —28.4 
OR <2. Scam 4,148,636 4,078,942, +1.7 
Nashville 930,664 3,722,844, —21.3 
Fort Worth ,678,926 ,391,532; +8.5 
Savannah - 2,511,873 26,768 —17.0 
Norfolk ___ :668.778 2:767,675| —39.7 
Birmingha 909,564 2,160,679| —11.6 
Mobile --_.-- ,189,898 ,577 629, —24.6 
Jacksonville ,510,617 »345,758) +12.3 
Knoxville ,430,004 ,098,554, —10.5 
Oklahoma 940,600 97,779; +14.8 
Chattanooga 1,461,868 1,234,717, +184 
usta 1,475,026 1,197,168) +23.2 
1,170,581 1,244,900; —6.0 
1,239'160 15112'756| +11.4 
499'723 "022, —21.5 
,000 ,032, +15.5 
248,324 450,000 —44.8 
288, 275,000,  +5.0 
275, 0; +10.0 
400; ,000|Not included jin total)  _______- 
232'800 Not included |in total, 


Total Southern 


~ 128,685,443) 





140,516,988; —8.4) 








72,458,924 


57,962,142 
15,424,476 


woe 
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134,380,720) 


126,404,149 



























































Total all_____. 2,085,622,458|2,683,440,437, —22.3|2,954,853,828|3,192,411,088 
Outside N.¥_.| 929,068,223/1,105,965,694) —16.0) 989,478,214) 984,632,819 
na da— | | | | 
Montreal __-__-- | 26,08 | —19.5| 26,616,545! 17,728,429 
Toronto _______- 22'075.978| —9.6| 22°468/887| 17/737.859 
Winnipeg. _____- 11,077,948! —29.4| ~9'002'99 4'659.791 
Vancouver -__--_- ,433,833| —17.2) 2,386,88 1,402, 
000,309) —24:5|  2°342'774, —-:1602°173 
'701,656| +2.7' 1:384'657| —1433/252 
'673,734| —10.0| 15691;196| —-1360;317 
"610/134 —15.2} 1/343'683| _1/292/465 
a eepcngeces Bier en 
'265.119' —17.2 992,159) 785,3 
'243'202| —19:7| —_1,094/918) 753,707 
OUR tN oe: | ee 
'214;596| —29.7 757,466 | 380,115 
Total Canada_- 74,472,862) —15.5| 70,082,167! 49,145,417 
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THE FINANCIAL SITUATION. 


Affairs have taken on a more cheerful and con- 
servative aspect. This has been evident in many 
and diverse ways. Up to this week it had looked 
as if Mr. Bryan, the twice defeated silver-standard 
bearer and the apostle of every “ism” afloat, held 
the field as Democratic nominee for President. A 
chance of his election as head of the nation for the 
coming four years and a campaign with such a,chance 
imminent was a sorry outlook. The elimination 
of that possibility relieves materially the situation. 
When we say “elimination” some perhaps may think 
we give too positive a turn to the change in the pros- 
pect. A significant disclosure favoring that con- 
viction was the determination on Tuesday that New 
Jersey would cast its vote in the nominating con- 
vention as-a unit, and not only against Mr. Bryan, 
but probably for Judge Gray. That State having 
hitherto been counted as certain to be on the other 
side of the controversy, and being a State senti- 
mentally of great influence with the party (always 
known as a pivotal commonwealth), it has more in- 
fluence than the simple fact of the number of votes 
it casts. 

As to the influence of the change in the action of 
New Jersey from a friendly position toward Mr. Bryan 


to a most positive type of unfriendliness, we have. 


the action of Connecticut on Wednesday. The State 
of Connecticut had been all along quoted as certain 
to be outspoken for the head of all “isms” and a fierce 
effort was made to put such a resolution through. 
That effort had its start before the Committee on 
Resolutions. The first formula the Bryan men adopted 
to express their views were fulsome in the extreme, 
but they were shouted down, no one being allowed 
even to speak in their favor. Next the attempt 
was made to endorse Bryan’s principles, as they 
called them, but those in like manner failed of en- 
dorsement by a larger majority. Finally it was pro- 
posed simply to reaffirm “allegiance to those princi- 
ples of government enunciated and expounded by 
the great Democratic statesmen Thomas Jefferson 
and Andrew Jackson,” adding as a sort of happy 
climax the celebrated “William J. Bryan”. As soon 
as Bryan’s name was read one of the delegates pro- 
posed the addition also of Grover Cleveland. This 
last name was received with the loudest kind of 
applause and the further effort to boost Bryan ceased. 
Altogether the old silver party at this center seemed 
to think that with New York, New Jersey and Con- 
necticut lost, Bryan’s chances at Denver were dimmed, 
if not absolutely hopeless. 

But aside from politics there are other occurences 
that have been in progress during the current week 
of even greater immediate importance to the general 
business situation than Bryan’s hopes. We have re- 
ferred for several weeks to the increasing transactions 
in the bond market. The foremost incident this week 
was the Pennsylvania RR. bond issue of 40 million 
dollars, which was offered for subscription on Monday, 
one-half in London and the remainder in New York, 
and was largely over-subscribed. It would appearthat 
the subscriptions were forwarded almost wholly in 
advance of the opening of the lists, the subscription 
books having been closed at the office of Kuhn, Loeb 
& Co. in this city within one minute and in London 





——= 


within one hour of the time of the openings The 25 
millions offering, by J. P. Morgan & Co. on Wednesday, 
of three-year 6% Interborough Rapid. Transit: notes 
was also largely over-subscribed and the books. were 
closed within one hour of their opening. The eager- 
ness which was manifested by capitalists to. secure 
allotments of the Pennsylvania and the Interborough 
issues was most encouraging; it indicated that capital 
was seeking with avidity the highest grades of invest- 
ments when they were offered through bankers in whom 
the public have confidence. 

Moreover, the success of these issues seems to show 
that the investment market is broadening and that 
securities of equal merit with those offered this week 
that are expected to be issued at intervals this year 
will be absorbed. The enthusiasm these sales and 
views have inspired materially helped to impart aspasm 
of activity and buoyancy to the stock market as 
well as to the general bond market. The inquiry 
for higher classes of bonds has been decidedly ae- 
tive, speculative issues not having found as ready 
a sale. Stocks, however, made a decided ad- 
vance, transactions reaching a total of more than 
a million shares on two days (Tuesday and Wednesday 
each), Thursday, however, dropping to 579,141 shares 
and Friday showing 658,610 shares, liquidation be- 
ing plainly observable, though not equally evident 
throughout the list. 

The opening at midnight Thursday of the Brooklyn 
extension of the Interborough Rapid Transit system 
to the Long Island Railroad depot at Flatbush and 
Atlantic avenues marks an event of no little importance 
to the people in the metropolitan district. The satis- 
faction with which the event is viewed by the residents 
of Brooklyn is indicated by the big celebration which 
occurred in that borough yesterday afternoon and 
evening. Last night there was both a civic and a 
military parade, with plenty of music and red fire. 
It is not surprising that Brooklyn should rejoice over 
such an extremely important occurrence as the com- 
pletion of this subway and tunnel enterprise. Prob- 
ably the event is the most important in the whole his- 
tory of Brooklyn. It obliterates the East River as the 
dividing line between Manhattan Island (or what was 
formerly the old city of New York) and Brooklyn, and 
makes the latter in a physical as well as a political sense 
a part of New York. Moreover, by means of this 
tunnel and subway continuous through service is pro- 
vided into the heart of Brooklyn. The two bridges 
now extending across the river also serve to remove 
the river as a physical barrier to transportation service, 
but through trains over these have never been run 
beyond the terminus of the bridge itself—the Brooklyn 
cars and trains running across to the New York ter- 
minal of the bridge but not beyond, and some of the 
New York trolley cars (in the case of one of the 
bridges) running to the Brooklyn end of the bridge, 
but stopping there. The Brooklyn tunnel and sub- 
way, on the other hand, forms part of the Interborough 
Rapid Transit subway system, and hence there is no 
break whatever in the through service of the trains. 

This Brooklyn tunnel was opened as far as the 
Brooklyn Borough Hall early in January and the part 
now opened extends the line to the Long Island Rail- 
road depot. The southern terminus of the Inter- 





borough Company’s subway system will hereafter be 
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at this point. The advantages of this new connection 
to the residents of the different boroughs cannot be 
over-estimated. The benefits extend to both those 
living in Manhattan and those living up in the Bronx. 
All the residents of both boroughs can make direct 
connection with the Long Island Railroad for all 
points on Long Island; and during the summer months 
when travel to the seaside resorts is very heavy, these 
benefits must become increasingly apparent and in 
creasingly important. 

What is especially noteworthy is that this excellent 
subway service is available its entire length for a 
single fare of 5 cents. The significance of that fact 
will appear when it is recalled that the subway lines, 
besides extending into Brooklyn, cover also the whole 
of Manhattan Island and a good portion of the Bronx. 
The Interborough Company charges only a single 5- 
cent fare for carrying passengers over any portion of 
its lines. As was pointed out by us last January, a 
resident of Fordham on the East Side can come through 
the Borough of the Bronx, through the tunnel under 
the Harlem River, through Manhattan Borough the 
entire way, then through the new East River tunnel on 
to the Long Island station at Flatbush Avenue—all for 
5 cents. Similarly, on the West Side, a passenger on 
the payment of only 5 cents can travel from 230th 
Street in New York all the way to the Long Island 
Railroad station in Brooklyn. The distance in this 
last instance is no less than 16.6 miles. Nowhere 
else in the world, we believe, can these cheap transit 
facilities be equaled or even approached. 

The splendid achievement here recorded the com- 
munity owes to August Belmont, and yet there has 
probably never been a man rendering such an im- 
portant service who has received such unlimited abuse 
at the hands of the press and the public. The sub- 
stance of his offending has been that he has succeeded 
in making this new system of transit a success, and 
accordingly has been able to realize profits as a result 
of his enterprise, foresight and skill. It will be argued 
that the undertaking was made possible through the 
issue of bonds by the city. This is true in a measure, 
but only in a measure. The city had endeavored for a 
long time to have subways built and had failed, and 
even in the case of the present subway system it was 
doubtful up to the very last moment whether finan- 
cially responsible people could be found to undertake 
the work of building and operating the road, even with 
the aid of the city’s credit and bonds. It was not until 
Mr. Belmont appeared that the carrying out of the 
project was assured. Moreover, the fact that the 
issue of city bonds to aid in the construction of sub- 
ways is not the only element in the problem was 
amply demonstrated last year when the city invited 
bids for additional subway lines to be built with the 
city’s aid and received not a single proposal. Further- 
more, in the case of the subway extension to Brooklyn, 
which has now been completed, the amount of city 
aid has been comparatively small. The Brooklyn 
extension covers the whole of that portion of the line 
from the New York City Hall to the Long Island Rail- 
road Depot. The amount of bonds which the Inter- 
borough Company will receive in the aggregate on this 
portion of the line is, roughly, only about $4,000,000, 
whereas the cost of the extension will aggregate $14,- 
000,000, if not more, as pointed out by us last Janu- 
ary. 


The fact that the Belmont Subway system has been 
the only one it has been found possible to construct 
thus far should lead the whole community to reflect. 
The present system ought to be duplicated in all the 
different boroughs and there would be no difficulty 
in providing the necessary capital if only fair treatment 
were assured. Without such assurance no more 
subways can be built, even with city aid. In- 
stead of inviting capitalists and investors to come 
in and furnish these new transit facilities, we 
have been doing everything to drive them away. 
We have added all sorts of restrictions in arranging 
plans for further enterprises of this sort, actuated 
by a fear that those engaging in such ventures 
might otherwise make profits out of the same. The 
result has been that capital declines to come in at all. 

What is more, we have done all we could to maim 
and destroy the credit of the existing subways. Last 
summer, when the new Public Service Commission 
entered upon its work, it felt it incumbent upon itself 
at once to make an investigation of Interborough Rapid 
Transit affairs. It found that in the troublous finan- 
cial times of last spring the Interborough Company 
had issued $10,000,000 of collateral trust notes and 
had negotiated them at 97. This sale of the bonds at 
a discount of 3% was heralded as if it were a heinous 
crime. The present year, the Interborough Company 
has been obliged to put out some more short-term 
notes, in part to take up maturing notes, and the 
managers have had to await the bid and command of 
the Public Service Commission before so doing. The 
Commission has regulated every detail of the arrange- 
ment, and been very slow about it—so much so that 
the date for the paying off of the old notes had almost 
arrived before the company could get final approval 
for the issue of the new notes—all the executive of- 
ficials being kept, meanwhile, in a state of great sus- 
pense and anxiety, lest punctual payment of the old 
notes could not be made. Yet it is a most striking fact 
that the new collateral trust notes now issued bear 6% 
interest, while those put out last year bore only 5% 
interest, and the oldest issue of notes—that taken up 
this week—carried no more than 4% interest. With 
the enormous addition to its traffic which the Inter- 
borough Company is receiving from its Brooklyn ex- 
tension, and with money a glut in the financial markets, 
there can be no doubt that, except for interference at 
the hands of the public authorities, the company could 
have sold its present issue of notes on very much better 
terms than any of the preceding issues—could, in 
fact, have avoided resort to the issue of notes at all, 
and placed long-term bonds on satisfactory terms. 
There is a lesson in this which is well worth ponder- 
ing. 





On Tuesday the Secretary of the Treasury issued a 
call upon depository banks for the surrender of 45 
millions of public funds, of which amount 20 million 
was required to be surrendered May 9 and the re- 
mainder May 23. It will be remembered that when 
the call for the return of 35 million of deposits was 
made on Feb. 24, the smaller banks, or those having 
not more than $100,000 each, were excepted, so that. 
only those deposits in the active and the larger deposi- 
tories were affected; these deposits were about 140 
millions. When the surrenders under this call were 





completed, there remained 105 millions of this amount 
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subject to call. Assuming that such deposits are ex- 
cepted in the current call, there will remain about 
60 millions of public funds in the larger banks. 

The statement of the New York Associated Banks 
last week reported a total of 4314 millions of public 
deposits; should the requisition now made cause the 
surrender of half this sum, which is probable, the 
remainder will be supplied by the other of the larger 
interior institutions. When the fact is considered 
that much of the increase in cash recently shown by 
the New York banks has been due to the flow hither 
from the interior banks of unemployable funds, it 
seems probable that the above-noted method of sur- 
render of public deposits will be pursued by these 
institutions. Moreover, inasmuch as, according to 
last week’s bank statement, there was an actual 
surplus reserve on Saturday of $61,736,512, the New 
York banks could, if it were necessary, surrender the 
whole of the amount of public deposits called by the 
Secretary without inconvenience or causing more than 
a minimum of monetary derangement. Therefore 
if they should surrender their own quota of 2214 mil- 
lions as estimated, and also the greater part of the 
quota of their country correspondents, local monetary 
conditions might not be seriously or more than tem- 
porarily affected. It may be observed, too, that the 
surrenders of deposits will extend over a period of 
more than two weeks, in which the banks will receive 
from the Sub-Treasury considerable sums, the result 
of deficits, or Government disbursements in excess of 
revenue, which are now at the rate of $500,000 daily, 
besides other large sums in exchange for national 
bank circulation that will have been forwarded to the 
Treasury for current redemption, so that the offsets to 
deposits surrendered will materially reduce the latter 
amount. 

Though there has been no announcement of the 
policy of the Secretary with regard to the disposition 
which he will make of the maturing Spanish War loan 
of 64 million dollars that will be redeemable on Aug. 1, 
it is thought likely that part of these bonds will be 
paid at maturity and the remainder be extended for 
ten years, according to the terms of the issue, or 
possibly be refunded into 2% consols. In view of 
the fact that the recall of public deposits will cause the 
release of the consols that are pledged for public funds, 
and also of other securities, it may be that the offering 
upon the market of these released consols will cause 
Such a depression in the price thereof as to make 
efforts to refund them unsuccessful; in that case 
holders of such bonds as are pledged for deposits or 
for circulation may prefer to have them redeemed. 
To the extent that they are paid at maturity will the 
money so disbursed be returned to the market. 





It is not very long since there were intimations that 
the Union ferries to Brooklyn would soon cease opera- 
tion, and now the Brooklyn Ferry Company has given 
notice that it will not renew the leases which expired 
yesterday. What shall be done is, therefore, a diffi- 
cult problem before the city. After a preliminary 
investigation, the Corporation Counsel suggests that 
the city can undertake to maintain and operate all 
these ferry lines; or that it can select the best of 
them, which might be worth the while of private 
capital to lease; or that, in addition, it can select those 
which are deemed indispensa le, although not profit- 





— 


able, and keep them going by municipal ownership 
and operation or by leasing them (together with the 
better ones) to private parties, the leases being so 
adjusted as to make the profitable ones carry the 
others. It was always understood, before any bridge 
was proposed, that some of the Union Company’s 
ferries had to be carried by the others, and if the 
weakest of the Brooklyn’s ferries are not to be aban- 
doned, they must be similarly carried, under any 
arrangement that can be devised. ; 

The problem is a most perplexing one, and its most 
insoluble feature is that no one can foresee the traffic 
changes of even the next six years, and therefore only 
a temporary arrangement is possible short of embark- 
ing the city upon the hazardous experiment of munici- 
pal ownership. But it is plain that the ferries are 
most indispensable to trucking, which cannot satisfy 
itself with the bridges, because their terminals are not 
convenient, and is debarred from tunnels by the heavy 
grades. But if business must have the old routes 
it apparently must pay for their support, on perhaps 
& more expensive basis than heretofore. The Union 
ferries raised their tariff on every person and vehicle 
a few weeks ago, and the justification was so clear 
that no grumbling has been heard, nor has anybody 
been seriously affected. This method of adjusting 
service to the diminished traffic and the rate of charges 
to the diminished business does not seem to have been 
quite seriously considered yet. Careful investigation 
of the volume and classes of goods and travel, at the 
various hours, with the points from which these ve- 
hicles start across and their destinations, would seem 
to be the first thing in order, and the results would 
surely throw light upon the needs of the case and the 
best way to meet them approximately at the least 
cost. 





Gold production statistics for a number of the im- 
portant fields of the world for the first quarter of 1908 
are now available. They indicate, as did the data for 
January, that no conspicuous development in any di- 
rection characterizes the working of the mines this year. 
In Africa, of course, not only in the Transvaal terri- 
tory, but along the West Coast, more gold is being 
mined month by month than a year ago, but compar- 
ing the two years the percentages of increase recorded 
this year are moderate as contrasted with the gains 
shown in earlier years. This difference in compara- 
tive growth in product is wholly due to the relative 
ease with which labor has been obtained. On the 
other hand, in Australasia and India the yield of gold 
for the first quarter of 1908 is moderately less than for 
the same period of 1907, 

Going into details, we find that.in the Witwatersrand 
district of Africa, more commonly called the Rand, 
the mines produced in March 1908 a total of 553,440 
fine ounces, an aggregate exceeded by the output of 
December 1907, but exceeding the yield of March 1907 
by 33,277 fine ounces. The increase in March 1907 
over the month of 1906 was, however, nearly 96,000 
fine ounces. For the quarter ending March 31 1908 
Rand production reached 1,614,611 fine ounces, 
against 1,516,037 fine ounces and 1,225,312 fine 
ounces, respectively, in the corresponding periods of 
1907 and 1906. And the remainder of Africa, which 
includes the outside districts of the Transvaal, Rhod- 
esia, West Africa, &c., has contributed approximately 
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300,000 fine ounces to the world’s new supply, as 
against 250,000 fine ounces in 1907 and 225,000 fine 
ounces in 1906. The output for the whole of Africa 
for the first quarter of the current year has, conse- 
quently, been 1,915,000 fine ounces, which contrasts 
with 1,766,000 fine ounces last year and 1,450,000 fine 
ounces two years ago, the gain this year over last be- 
ing only 7.9%, whereas 1907 showed an increase over 
1906 of 21.8%. 

The labor problem in Africa, which is as stated the 
key to the situation as regards increasing development 
of Transvaal fields, and about which much anxiety has 
been in evidence from time to time, seems to be ad- 
justing itself satisfactorily. Owing to the extreme 
importance of the Transvaal as a contributor to the 
world’s new supply of gold, it is only natural that any- 
thing which appeared to threaten a restriction of the 
labor supply should be cause for concern. Thus it was 
that the outcome of the policy of repatriation of the 
Chinese furnished ground for fear of the crippling of 
the mine force, especially as people of that race at 
the beginning of deportation made up about 35% of 
the labor employed in the Rand mines. But the prob- 
lem is reaching a happy solution. As fast as the Chi- 
nese have been deported, Kaffir, or native, labor has 
been found to replace them, and recently the accessions 
have been appreciably greater than the deportations. 
This has been made possible through the release from 
employment by the diamond mines and Central South 
African Ry. of over 35,000 hands. The working force 
in the Rand mines at the close of March 1908, in conse- 
quence, aggregated 163,579, of which only 26,504, 
or 16.2%, were Chinese. This was an increase in 
total of 9,328 and a decrease of 1,902 Chinese as com- 
pared with February, and a gain of 13,535 in the ag- 
gregate and a loss of 5,336 Chinese contrasted with 
January—a very satisfactory situation of affairs, as 
the Chairman of the Native Labor Association at 
Johannesburg recently intimated. It would seem, 
under the circumstances, that anxiety as to labor sup- 
ply may be abandoned. 

Australasian gold fields as a rule continue to show a 
decreasing rate of yield. In Westralia the output for 
the first quarter of the current year was only 410,641 
fine ounces, against 426,157 fine ounces in 1907 and 
452,367 fine ounces in 1906. Queensland’s produc- 
tion for the same period was but 88,000 fine ounces, 
against 103,000 and 108,000 fine ounces, respectively, 
in the two preceding years. Victorian results for the 
three years were 158,000, 161,000 and 180,000, and 
the New South Wales yield of 70,000 fine ounces in 
1908 compares with 72,500 in 1907 and 77,300 in 1906. 
These losses are in part offset by a gain in New Zealand, 
but for the whole of Australasia (not including Tas- 
mania and South Australia, small fields from which 
no returns are at hand), the three months’ output in 
1908 reached but 850,711 fine ounces, which compares 
with 873,567 fine ounces for the quarter in 1907 and 
917,427 fine ounces in 1906. The principal East India 
mines return totals of about 123,000 fine ounces, 
123,200 fine ounces and 139,000 fine ounces, respec- 
tively, in the first quarter of the last three years. 
Combining the totals for Africa, Australasia and India, 
which countries furnished 60% of the gold produced 
in the world in 1907, we have an aggregate for the first 
quarter of 1908 of 2,888,000 fine ounces, against 2,- 
762,804 fine ounces in 1907 and 2,506,739 fine ounces 





in 1906. The excess in 1908 over 1907 here indicated 
is 444%, which contrasts with a gain of 10.2% in 
1907 over 1906. 

These three countries furnished in 1907, as stated 
above, 60% of the gold yield of the world. Among 
the other producers to which reference should be made 
the most important is, of course, the United States, 
which ranks second only to Africa in gold output. But 
for this country no data except of a strictly unofficial 
nature is obtainable at this time, and that, while it 
indicates increasing development in some directions, 
does not seem, on the whole, to warrant expectations 
for any measurable augmentation in output in 1908. 
The yield from Canadian mines, it will be remembered, 
had been steadily decreasing year by year since 1900 
and in 1907 reached only about 400,000 fine ounces, 
or less than in any year since 1897. For 1908 a better 
showing is expected, and the same is true of Russia. 
Mexico, which has been gaining prominence of recent 
years, having more than doubled its product since 
1900, is counted upon for a further moderate increase 
this year. As to the other sources of supply—South 
America, Europe, Asia, &c.—no information from 
which any conclusions may be drawn is available. 
Summing up such data as we have secured for the first 
quarter, it seems reasonable to expect that the world’s 
aggregate gold production in 1908 will be moderately 
greater than in 1907, and give a larger percentage of 
increase than the practically nominal gain of 1.1% 
recorded by 1907 over 1906. 





The visible stock of gold in the world, with produc- 
tion on the high plane of recent years, is steadily and 
quite materially increasing, but with the vast transac- 
tions of current times an even larger stock would be 
desirable. In this country gold holdings are being 
augmented appreciably from year to year. On Jan. 1 
1906 the general stock in the United States was re- 
ported by the Treasury as $1,284,943,124, of which 
$1,135,107 ,044 (either in the form of coin or in certifi- 
cates represented by coin in the Treasury) was in cir- 
culation. A year later (Jan. 1 1907) the aggregates 
had advanced to $1,452,018 ,385 and $1,273,018,763, 
respectively, and at the beginning of the current year 
(Jan. 1 1908) stood at $1,604,530,493 and $1,355,186,- 
522. A further augmentation to $1,642,565,614 total 
stock and $1,438,073 ,534 in circulation was disclosed 
by the statement for April 1. An addition to our 
general gold stock of 358 millions of dollars in 244 
years and an addition of over 300 millions to the gold 
circulation in the like interval is the result’ revealed 
above. Coincident with the foregoing large addition 
to the United States gold holdings there have been 
greater or less increases in European and other coun- 
tries of the world. 

By going just a step further in this matter of the 
world’s visible stock of gold we learn how much closer 
than in other years the aggregate increase in the gold 
holdings of the United States (bank, treasury, &c.) 
and the principal European banks for the first quarter 
of 1908 approximates to the apparent production of 
the world for the same period. In compiling a state- 
ment to show this result it has been necessary of 
course to estimate the output for countries other than 
those specifically referred to above, but care has been 
taken to keep within conservative lines. The state- 
ment is as follows. 
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GOLD PRODUCTION AND DISTRIBUTION THREE MONTHS 
ENDING MARCH 31. 




















1908. 1907. 1906. 

Product of Afriea__---._--_-- $39,585,000 $36,505,000 $29,975,000 

ustralasia --_- - 17,590 ,000 18 ,066 000 18,975,000 

al Sa 2,542,000 2,546 ,000 2,873 ,000 

NN Se eee a $59,717,000 $57,117,000 $51,823,000 

Product of United States (est) 22,450,000 22,400 ,000 23,600,000 

other coun. (est) - 22,200,000 21,166,000 22,120,000 

Total world’s product___-| $104,367,000| $100,683,000 $97,543,000 
Aggregate gold holdingsU.S. 

and European banks Jan.1/$3,567,000 ,000/$3 351,300 ,000/$3 ,135,500 ,000 

do do April 1_-_| 3,656,500,000; 3.400,000,000) 3,158,000,000 

ee ee ee $89,500,000 $48 ,700 ,000 $22,500,000 
Leaving as used in arts or 
gone to increase holdings 

NEED Sa cusactonwnd $14,867,000 $51,983,000 $75,043,000 














The foregoing is self-explanatory and therefore calls 
for no extended comments. The conspicuous fact 
brought to light is that between Jan. 1 and the close 
of March this year the stock of gold held in the United 
States and the gold holdings of European banks 
together increased $89,500,000, an amount only 
$14,867,000 less than the total of the metal pro- 
duced by the world’s mines during the period. 
On the other hand, in the three months of 1907 
the gain of the same institutions was only $48,- 
700,000, or less than half of the quarter’s yield, 
and in 1906 only $22,500,000, or barely 23% of 
the output. 

With such an important augmentation in the dis- 
tribution of the volume of money at a time when, and 
in the directions where, most called for, it is not sur- 
prising, (1) that a period of decided monetary ease 
should have quickly followed the extreme stress of 
last fall; also, that (2) when an immediate increase 
was essential to business interests the wherewithal 
responded to the need and fully met the requirement. 
This spontaniety is worthy of the attention of our legis- 
lators, as it tells plainly that what the money market 
needs to facilitate business operations is to be let alone 
and not plagued by statutes. 





The Pennsylvania Railroad yesterday reduced its 
semi-annual dividend from 34% to 3%, placing the 
stock on a 6% dividend basis instead of the previous 
7%. The company’s return of earnings for the month 
of March has also been issued the present week, and 
this makes it evident that the decrease in the dividend 
distribution is a wise precaution. For the return shows 
that losses in earnings continue on a very large scale, 
while the reductions in the expense accounts are not 
sufficient to offset this shrinkage in revenues, notwith- 
standing that extreme economy and saving is being 
practiced. On the lines east of Pittsburgh and Erie 
the falling off in gross earnings for the month has been 
$2,169,800 and on the Western lines the falling off 
has been $1,360,200, making the loss in gross for the 
combined lines $3,530,000. On the Eastern lines ex- 
penses for the month were reduced $1,625,300 and on 
the Western lines $1,264,900, but this still left $544,500 
decrease in net on the Eastern lines and $95,300 de- 
crease on the Western lines, or a combined loss in net 
of $639,800. For the first three months of 1908 there 
has been a shrinkage in the gross receipts of the com- 
bined lines of no less than $10,137,500, and a 
decrease in net of $2,281,400. In the following 
we furnish a six-year comparison of the earnings 
of the Eastern lines—being the only portion of 
the system for which we have the data for such 
a comparison. 








Lines East of 
Pittsburgh. 
March. $ 
Gross earnings _| 10,997,169 
Oper. expenses) 8,337,360 
Net earnings} 2,609,309 
Jan.\to Mch.31 
Gross earnings _|3!,375,441/37/203,541 
Oper. expenses} 24,840,824/29,118,224 


6,534,617| 8,085,317 





7908. 1907. 1906. 1905. 1904. ) 


1903. 





$ 
10,484,469 
7,958,360 


2,525,609 


$ 
12,531,269 
8,913,060 


3,618,209 


$ 
13,166,969 
10,013,160 


3,153,809 


593,985) 7 
2,030,419 


a 3 
9,624,404/10,138 604 
7 +434,585 





2,704,019 


28,355,341 
22'968,824 


5,386,517 


35,357,841 
26,305,624 


9,052,217 


26,443 ,702| 27,935, ) 
21,958,137 21;549.787 


6,385,515 








Net earnings 




















4,485,515, 











With the exception of a reduction by the Imperial 
Bank of Germany of its official rate of discount from 
544% to 5%, there was no change in such rates by 
any of the European banks this week. 

The striking feature of last week’s bank statement 
was the important gain of $10,334,800 in the average 
amount of cash, notwithstanding the withdrawal of 
5 millions gold for export to Paris, indicating a con- 
tinued influx of money from the interior; the actual 
increase in the cash item was $9,047,000. Loans de- 
creased $5,210,700, according to the statement of 
averages; the actual loss was $6,791,000. Average 
deposits showed an increase of $5,293,900; the actual 
gain was $2,266,100. The average increase in re- 
serve was $9,011,325, to $58,984,750; the actual gain 
therein was $8,480,475, to $61,736,512. 

Neitherfthe withdrawal this week of 414 millions gold 
for shipment to Paris and of 144 millions for transfer 
to Canada, nor the call by the Secretary of the Treas- 
ury, as above noted, upon the depositary banks for 
45 millions of public funds, had more than a sentimen- 
tal effect, and that only slight, upon the market for 
money. Call loans were a shade firmer, with the 
average at the maximum; it was scarcely expected that 
these would be influenced, if at all, until surrenders 
of public deposits should begin at the end of next week, 
though meanwhile such surrenders might be antici- 
pated by local banks—as, indeed, was the case this 
week, when 3 millions were turned into the Sub-Treasury 
on this account. The time-loan branch of the market 
was also firm, but chiefly because lending institutions 
marked up their rates for the short maturities, possi- 
bly in the hope that thereby they might stimulate 
borrowing; no business was reported in this class of 
loans, and searcely any for those which will mature 
in the crop-moving season, and toward the end of the 
year. Commercial paper was active by reason of a 
continual more or less urgent demand and moderate 
offerings; mercantile borrowers are seemingly abun- 
dantly supplied with funds for present needs; hence 
they are in a position to dictate terms to buyers, many 
of the makers of paper insisting upon concessions in 
rates. 

Money on call, representing bank and trust com- 
pany balances—the latter being offered with some 
freedom because of the firm tone to the market— 
loaned at the Stock Exchange during the week at 2% 
and at 134%, averaging 2%; banks and trust com- 
panies quoted 134% as the minimum. Time loans on 
good mixed Stock Exchange collateral were 24@ 
214% for sixty and 244@3% for ninety days, 3@34% 
for four, 3144@3%4% for five to,six and 44@434% for 
over the year; the inquiry was chiefly for the latter 
period. Commercial paper of high grade, such as is 
regarded as most desirable by banks, is growing scarce, 
by reason of smaller offerings, as above noted, and 
some makers are reluctant to accept a higher rate than 
34@3%4%. The business that is reported is at 4@ 
414% for sixty to ninety day endorsed bills receivable 
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and for four to six months choice single names; a lower 
grade of the latter class is quoted at 444@5%, but it 
js not acceptable to the majority of buyers. 





The Bank of England rate of discount remains un- 
changed at 3%. The cable reports discounts of 
sixty to ninety day bank bills 254%. The open mar- 
ket rate at Paris is 25 and at Berlin and Frankfort 
it is 444 @434%. According to our special cable from 
London, the Bank of England gained £379,441 bullion 
during the week and held £37,350,440 at the close of 
the week. Our correspondent further advises us that 
the gain was due largely to receipts from the interior 
of Great Britain. The details of the movement into 
and out of the Bank were as follows: Imports £94,000 
(of which £32,000 from Egypt and £62,000 from Aus- 
tralia); exports, £50,000 (wholly to Paris), and re- 
ceipts of £335,000 net from the interior of Great Britain. 





The foreign exchange market was easier this week, 
influenced by increased offerings of bills, by speculative 
manipulation and by a moderate demand for remit- 
tance. There was no evidence of drawingsof exchange 
against the Pennsylvania R.R. bond negotiation in Lon- 
don; speculators in exchange seemed, however,to assume 
that the credits created as the result of that opera- 
tion would, ere long, or by May 25, when allotments 
will be payable, be drawn against, thus enabling specu- 
lative sales to be covered at a profit. It was thought 
likely, too, that if, because of the recall of public funds 
from depositary banks, rates for money should rise to 
points higher than discounts abroad, the opportunity 
would be offered for the drawing of loan bills and of the 
negotiation of sterling and franc loans, which would 
augment the supplies of exchange and thus enable 
speculative sales thereof to be advantageously closed. 
The firmer tone for time loans this week, though it was 
regarded as a sentimental effect of the Treasury call 
for deposits, seemed to give encouragement to specu- 
lators inexehange, for it apparently indicated the prob- 
ability of a reversal of the relative monetary conditions 
which now exist. The tendency abroad appears to be 
in the direction of lower discounts, and it seems likely 
that the Bank of England rate will be reduced next 
week. With this prospect of favorable opportunities 
for speculative operations in exchange, it is not sur- 
prising that speeulation should have been the dominat- 
ing influence this week. One noticeable feature was 
buying of securities for European account, which was 
probably stimulated by the activity in our market. 
Another important feature was an increase in the de- 
mand for travelers’ credits, refleeting the beginning of 
the exodus of American tourists to Europe; though the 
movement is not expected to be so great or the ex- 
penditures by these tourists so liberal as in recent 
prosperous years, the volume of eredits drawn will, it 
is thought, be large, thus affecting exchange. The 
London stock market settlement oceurred this week, 
but it would appear from the course of cables that the 
American balance was not large. The reduction by 
the Imperial Bank of Germany of its official rate of 
discount had an unimportant influence upon the mar- 
ket for marks; franes were, however, strong. 

Notwithstanding the decline in sight sterling this 
week, gold exports to Paris were not checked, though 
the volume of shipments was smaller than in the pre- 
vious week, amounting to 44% millions. It seems 





likely that when the engagements which were made 
early in the week were affected, cover therefor had 
already been procured, and possibly on Saturday, 
when exchange was strong. It is reported that some 
of the later exports of gold were covered with cables. 
This seems quite likely if, as was stated in the “Chron- 
icle” last week, the French bankers, who co-operated 
with our own in effecting the export, provided credits 
in London against which the American shipper could 
draw. It may be noted, too, that there 
appeared to be some urgency in the demand for gold; 
this was indicated by the fall in exchange at Paris on 
London on Wednesday to 25 franes 11 centimes, or 
one and a half centimes lower than the rate on Friday 
of last week, thus partially offsetting the lower quo- 
tation for sterling exchange in New York on London. 
Moreover, though French bankers secured the bulk of 
the one million sterling Cape gold that was offered in 
the British bullion market on Monday, the price of 
the bar metal declined one farthing to 77 shillings 
104% pence per ounce, which decline probably induced 
the French bankers, who were co-operating with Ameri- 
can shippers, to offer them the advantage of cable re- 
imbursement for the week’s exports, which would 
result in the entire elimination of the time-cost of the 
operation. Should this apparent urgency in the French 
requirements for our gold continue, the movement, 
while it might be intermittent, would possibly pro- 
gress until, through a decided reversal of relative 
monetary and discount conditions, gold exports, even 
though conducted under the most favorable circum- 
stances, would be scarcely profitable. One incident 
of the week which attracted some attention was the 
shipment on Monday of 1144 millions gold coin bythe 
Bank of Montreal agency to Canada, following a trans- 
fer on the previous Saturday of one million; the move- 
ment was due to the fact that money rates at Montreal 
are about double those ruling in New York for call 
loans. 

The continued exports of gold to Paris, notwith- 
standing lower rates for sight exchange at New York 
on London, seemed to indicate that the effect of such 
fall in exchange was counteracted through the offer- 
ing, as above noted, to the American shipper of greater 
advantages than those which were extended last week. 
Then credits appear to have been provided in London 
by French bankers, against which the New York ex- 
porter drew his reimbursing bill; it seems likely that 
such credits were this week made available for cable 
drafts, thus effectually eliminating the time-cost of 
the operation. It was reported this week that Ger- 
man bankers are co-operating with American in fa- 
cilitating exports hence of gold, either directly to Ber- 
lin or through Paris; this does not seem to be improba- 
ble. German bankers have been making advances of 
two weeks’ interest on consignments of gold from 
near-by Continental points, and of even longer periods 
on gold from Australia; if it were desirable these bank- 
ers could doubtless establish credits in London, as 
was done by the French bankers, as noted last week, 
and thus accomplish their purpose at a minimum cost. 
The statement of the Imperial Bank of Germany last 
Monday reported a gain of 3 millions sterling cash; 
if this report is correct, it indicates that the Bank has 
been enabled to attract the metal from sources which 
are not disclosed, and it is fair to assume that one 
source is Paris. If this shall prove to be the case, and 
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if the Bank’s requirements are still unsatisfied, we may 
not unreasonably expect that Paris will continue to 
supply Germany’s needs unless, indeed, these can be 
met directly through the Reischsbank’s co-operation 
with American bankers. 

On Saturday of last week the market was firm, with 
a rise of 5 points for short to 4 8730@4 8735 and for 
cables to 4 8760@4 8765; long was 10 points lower at 
4 8480@4 8485. On Monday long fell 10 points to 
4 8470@4 8475 and short 5 points to 4 8725@4 8730, 
while cables were 5 points higher at 4 8765@4 8770. 
On Tuesday short declined 10 points to 4 8715@4 8720 
and cables 15 points to 4 8750@4 8755; long was un- 
changed. On Wednesday long fell 20 points to 4 8450 
@4 8455, short 15 points to 4 87@4 8705 and cables 
15 points to 4 8735@4 8740. On Thursday the mar- 
ket was irregular, closing, however, steadier at an 
advance of 15 points for long to 4 8460@4 8470 and 
a decline of 5 points for cables to 48730@4 8740; short, 
after selling 5 points lower, closed unchanged at 4 87@ 
4 8705. On Friday the tone was heavy with a fall in 
long, in short and in cables of 10 points. 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers 























Fri., | Mon., | Tuez., | Wed., | Thurs.,| Fri., 
Apr. 24| Apr. 27| Apr. 38 Apr. 39 Apr. 30 May 1 
Brown {60 days|4 86 86 86 8534 | 854 | 8534 
Brothers & Co_---- Sight..|4 88% 8814 8814 88 ; 88 88 
Kidder, younstecanlil 60 days|4 86 86 86 8544 | 854 85% 
& Co-_- -------|Sight.-|4 8335 | 8834 | 8814 | 88 | 88 
Bank British 60 days|4 86 86 86 86 | 8514 
North America -.--|Sight--|4 883 884 8844 88144 88% 88 
Bank of 60 days|4 85% 86 86 | 85% 
Monireal_-.-------]Sight_-/4 88 8814 | 8814 | 88% | 88% | 88 
Canadian Bank 60 days|4 8514 86 86 86 | 86 86 
of Commerce - ----- Sight--|4 88 8814 8814 88% | 88% 88% 
Heidelbach, Ickel- 60 days|4 8 86 86 854% 85% 85h6 
heimer & Co. ------ Sight_-|4 8814 | 88% | 88% | 88 | 88 88 
Lazard 60 days|4 86 86 86 854% | 854 | 85% 
REE, ciccccdeuen Sight.-|4 88% 884% 88% 88 | 88 88 
Merchants’ Bank 60 days 4 85% 86 } 86 86 | 86 86 
of Canada-.-.----..- Sight-.|/4 88 8814 88% 88% | 88% 8316 











The market closed on Friday at 4 8450@4 8460 for 
long, 4 8690@4 8695 for short and 4 8725@4 8730 for 
cables. Commercial on banks 4 8415@4 8425 and 
documents for payment 4 8344@4 8454. Cotton for 
payment 4 8314@4 835%, cotton for acceptance 4 8415 
@4 8425 and grain for payment 4 8444@4 8454. 





The following gives the week’s movement of money 
to and from the interior by the New York banks. 























i 
Received by | Shipped by Net Interior 
Week ending May 1 1908. N.Y. Banks.|N. Y. Banks. Movement. 
|- 
EEG Seek ena ins natenswnn | $14,298,000 $4,346,000|Gain $9,952,000 
2,078,000 746,000/Gain 1,332,000 


ar A Se eeeener on | 





$16,376,000} $5,092,000 Gain $11,284,000 


With the Sub-Treasury operations the result is as 
follows. 


Total gold and legal tenders- - -- -- 














Into Out of Net Change in 

Week ending May 1 1908. Banks. Banks. Bank Holdings. 
Banks’ interior movement, as above_ = 376,000 $5,092, 000) Gain $11,284,000 
Sub-Treasury operations- --- -- ----- 32,100,000 36,600, :000| Loss 4,500 000 











Total gold and legal-tenders - - | $48,476 000] $41,692 .000|Gain $6,784,000 





The following table indicates the amount of bullion 
in the principal European banks. 





Apr. 30 1908. | 

















{May 2 1907. 
Banks of 
Gold Stlver. Totat. | Gold. | Silver. | Total. 
£ £ £ £ £ 

England..| 37,350,440). ---- =. 37,360,440] 35,757,974 -.--__-| | 35,757,974 
France -- 113,885,354) 36,211,55¢ 150.096, 904 103.637.0382, 39,208. 003/142/845.035 
Germany —| 34,501,000] 14,300,000] 48,801,000, 32:074,000| 12,848,000, 44,922,000 
Rrusala > -/112:107,000| -6,956,00¢|119,063,000)117°391,000| -6:128,0001123:516,000 
Aus.-Hun-| 46,623,000} 13,434,000] 60,057,000) 45.595.000| 12/523,000| 58,118,000 
Spain --.-| 15,542,000) 26,394,000] 41,936,000} 15,469,000! 25,388,000] 40,857,000 
Italy____- 6,336,000} 4,400,000] 40,736,000] 32,337,000! 4,983,100] 37,320,100 
Neth’iands| 7.697.900) 4.356.200) 12,054,100, "5.184.600, 5.667.000) 10,851.600 
Net.Belg—| 4.081;333| 2.040,667| 6,122,000 3,203,333 1,601,667 ‘000 

weden - . J eee 3,896,000} 4,148,000; --.--..-- ri 148,000 
Swits’land| 3,369,000) _----_-. 3,369,000, 1,280,000) ----__-- 1,280,000 
Norway --} 1,670,000 __---_-. 1,670,000] 1,700,000, _----.-- 1.700.000 
Tot. week.!417,059,027/108,092,417|525,151,444/397,776,939 108,343,7701506, 120,709 
Prev. week|414,240,586|107,161,017|521,401,603 401,903,894)108,493,658 510,307,562 

















SIR HENRY CAMPBELL-BANNERMAN. 

The death of the late British Premier, Sir Henry 
Campbell-Bannerman, on Wednesday of last week, 
ended a career which in many of its aspects was of 
peculiar interest. No one is likely to contend that 
Campbell-Bannerman was a great Prime Minister, 
and it certainly cannot be said that he made history 
as other British Parliamentary leaders have done. 
The interest in his career lies rather in the singular 
vicissitudes through which it passed, and in the very 
unusual situation which his disappearance from the 
scene has left behind. 

Campbell-Bannerman, though he held office for 
only two years, occupied the post of Premier long 
enough to disprove the assertions of many critics, made 
at the time of the general election of 1906, that he was 
a mere political stop-gap. That he was chosen be- 
cause he alone had been consistent and courageous 
in his advocacy of Liberal principles in the days 
when the Party seemed to be dismembered during 
the Boer War, was admitted by every one; but 
it was by no means certain in the minds of his 
adherents whether he would turn out to be an 
efficient leader on the floor of the House of Com- 
mons. In the result, it was that very part of his task 
which Sir Henry Campbell-Bannerman performed with 
most signal ability. A talent for debate, developed 
contrary to expectations even of his friends, was com- 
bined with theresources of tact and good humor which 
had been recognized by all during the days when he 
alone seemed to bear the burden of holding the Liberal 
Party together. Both of these qualifications were 
of high importance for the duties which, during the 
past two years, he has had to perform. 

When Campbell-Bannerman is compared with other 
recent British Premiers, it is difficult to find a close 
analogy as_regards either his personality or the cir- 
cumstances of his Ministerial career. Somewhat re- 
sembling Mr. Balfour in personal geniality, his hard 
and stubborn common sense removed him as far as 
possible from the dreamy idealism of the Tory Premier. 
With Lord Salisbury, an aristocrat of the old school 
and a professed cynic in his public utterances, Camp- 
bell-Bannerman suggests no comparison whatever. 
His social talents might recall Lord Rosebery, but 
with Lord Rosebery adherence to party principles 


oo | Was subordinated to the exigencies of the hour, whereas 


Campbell-Bannerman was the type of public man who 
nails his colors to the mast in the worst of the fight, 
as was shown when he faced courageously even per- 
sonal obloquy by denouncing the Boer War at the mo- 
ment when the British soldiers were in action. 

Equally far removed was his temperament from the 
restless inventiveness and constant searching after 
political expedients which characterized Mr. Glad- 
stone, and with the high-flying imperial imagination 
of Mr. Disraeli the practical Scotch mind of the late 
Premier had nothing in common. Among other Par- 
iamentary leaders his personality in some respects 
suggests Sir William Harcourt; but Harcourt carried 
his party loyalty so far, notably in the Home Rule 
issue, as to surrender personal convictions to the dic- 
tates of party leadership, and there is little reason to 
suppose that in any case Campbell-Bannerman would 
have imitated him in this. In short, it is difficult to 


find a close parallel for his personality and career. 





Had he been placed in different times, but with the 
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similar task of consolidating a scattered and bewil- 
dered party, Sir Robert Walpole might have been taken 
as the nearest analogy. But the times and circum- 
stances were different. 

Sir Henry Campbell-Bannerman’s task—the task 
for which be will be remembered in British political 
history—was the holding together of the Liberal 
Party at a time when its condition seemed as hopeless 
as did that of our own Democratic Party after 1896. 
More fortunate than the American Democrats, the 
minority party in Great Britain found for its leader 
under those trying circumstances not only a man 
of acknowledged personal attraction, but of wide 
information and sound common sense. To this com- 
bination of qualities his great success in holding the 
ranks of the Liberal Party in line, and eventually in 
returning it to power, must be ascribed. It was a 
kind of leadership which was as inspiring to his party 
as the leadership of our own minority, after the period 
referred to, was discouraging and paralyzing. 

We hardly imagine that the tribute which is cor- 
dially rendered to his management of the party 
during its hours of adversity will be conceded to him 
by history for his management after the dramatic 
victory of 1906. It was the old story of a party and 
a constituency which could bear hardship but not 
prosperity. It is true, Sir Henry Campbell-Banner- 
man’s qualities of tact, good humor and steadfast 
honesty served no inconsiderable part in holding to- 
gether the heterogeneous elements which every one 
could see, after the general election of two years 
ago, made up the victorious Liberal constituency. 
Whether any statesman, however forceful and power- 
ful his talent and individuality might have been, 
could have constructed an independent policy and 
held his majorities, without compromise or surrender 
to the various factions which contributed to the vote 
of 1906, is an open question. The fact regarding 
Campbell-Bannerman is that he did not achieve 
that end, and apparently did not try to achieve it. 
By attempting concessions in all directions, he met 
the fate of the countryman in the fable who, by 
taking everyone’s advice, pleased nobody and in 
the end effectually upset his own interests. At the 
time of his retirement, it was rapidly growing evi- 
dent that neither the Labor Party nor the Irish Party 
nor the Socialist Party nor the old-line Whigs were 
satisfied with the policies of the Ministry, and pre- 
dictions had been made unhesitatingly that, when 
the issue was finally placed before Parliament, one 
and perhaps several of these various inharmonious 
factions would abandon the support of the Campbell- 
Bannerman Cabinet. 

This is the strange and confused political situation 
which was bequeathed to Mr. Asquith. Quite aside 
from the pressing financial problems of the day, Mr. 
Asquith will have to meet the questions aroused by 
Campbell-Bannerman’s attitude, active or passive, 
toward such problems as the privileges of labor 
unions, the pensioning of the aged and the problem 
of woman suffrage. The new Ministry starts out 
with the plainest kind of warning. Mr. Winston 
Churchill, promoted to the presidency of the Board 
of Trade in the Asquith Cabinet, went back to his 
constituency, according to British custom, to con- 
test the seat at a new election. The majority which 
he had won two years ago was reversed on Friday 





of last week into a majority for the same Tory op- 
ponent who canvassed that part of Manchester against 
him in 1906. This is only one in a series of positive 
warnings which the English people have been ad- 
ministering to the Liberal Cabinet as to its experi- 
mental policies in legislation during the past two 
years. Mr. Asquith has declared this week that 
he will loyally pursue the policies of his predecessor. 
Perhaps, at this time, he could have made no other 
declaration. But if this declaration embodies finally 
his Ministerial program, the most enlightened English 
judgment, even in the Liberal Party,is that the days 
of his Parliamentary majority are numbered. 








THE DUTY AND OPPORTUNITY OF 
THE SOUTH. 


The South has it within its power to render a service 
of great value to the country at the present juncture 
in national affairs. Its political leaders, by adopting 
a course calculated to ensure the nomination of a con- 
servative type of man as a Presidential candidate on 
the Democratic ticket, can aid in lifting industrial af- 
fair out of the present slough of despond and effectu- 
ate a quick restoration of business prosperity. Not 
for a period of fifty years has the trade and business 
of the country suffered such a serious reverse as is now 
being experienced. The aftermath of the panic 
of 1873 was much less severe, while as to the 
shrinkage in business which attended the crisis of 1893, 
this was hardly a circumstance to the almost complete 
industrial stoppage with which the country is now con- 
fronted. 

Unfortunately, too, trade prostration is becoming 
more pronounced with each succeeding week, and the 
recovery which has been so confidently predicted, 
month by month, ever since the upheaval of last 
October and November, seems as far in the distance. as 
ever. The best illustration of the truth of this state- 
ment is the fact that gross earnings of United States 
railroads for the latest full week available, namely 
the third quarter in April, show the very largest. de- 
crease yet reported for any week, reaching 18.29%. 
In the general collapse the South finds itself hit 
particularly hard. It has felt the depression in trade 
more seriously than any other section of the country. 
Taking those two representative roads, the Louisville & 
Nashville on the one hand and the Southern Railway 
on the other, the gross earnings of the former in the 
third week of April fell off $220,315, or nearly 23%, 
and the gross earnings of the latter $208,719, or over 
19%. 

The problem presented to the South and to the whole 
country is how this unfortunate situation can be cured 
most readily and most effectively. There may be 
differences of opinion as to the cause or causes of the 
tremendous slump in business. It seems to us there 
can be no doubt as to the remedy to apply. The coun- 
try needs above everything else freedom from further 
agitation tending to cause fear and distrust. After 
the strain to which it has been subjected, this is in- 
dispensable to a recovery of the former strength and 
tone. 

What is now needed above everything else is a re- 
turn and revival of confidence; and obviously confidence 
cannot be revived or restored by the undertaking of 
more experiments of the kind which have already 
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wrought so much mischief. Grant, for the sake of 
argument, that the movement of the last few years 
had much in its favor—would it be prudent to treat the 
patient with more doses of the same kind when he is 
now sick nigh unto death? Would it not be much 
the better plan to proceed slowly and cautiously until 
ithe effects of past action can be clearly and defi- 
nitely ascertained, and it can be determined 
whether any good results at all are likely to follow from 


uch action? Yet politicians, always slow to learn, 


have failed utterly to perceive the lesson whieh recent 
experience is teaching. They are still proceeding in 
the same old way, seeking further to disturb and un- 
settle the established order in the hope that political 
advantage can be gained thereby. 

The need of the hour, therefore, is conservatism 
in politics. It is here where the South can be of 
such great service. Note the trend of affairs in the 
two great political bodies. It seems as plain as an 
event of the future can be in advance that the coming 
Republican Convention will present as the nominee for 
the Presidency Secretary Taft, whose candidacy 
Mr. Roosevelt has openly espoused and in whose behalf 
he is using all the means and agencies and power at 
his command. Thus, in the case of the success of the 
Republican ticket the country would run the risk of 
having four years more of doubt and trial like the six 
years through which it has already passed. For it 
would be too much to expect a complete recovery of 
confidence so long as the old disturbing agencies re- 
mained at work. 

Stop now to consider the probabilities in the Demo- 
cratic Party. Should Mr. Bryan secure the nomina- 
tion, there would be even less chance of a restoration 
of business properity. The South has it within its 
power to prevent the nomination of Mr. Bryan. Mr: 
Bryan has reeently been losing ground, but he is still 
in the lead, and his defeat for the nomination can be 
accomplished with absolute certainty through the 
co-operation of the Southern States. The South is 
supposed to entertain kindly feelings towards him, 
‘but the fact}which we wish to impress upon its atten- 
gion is that, in the event of his election, the result could 
be neither beneficial to the South nor to the country at 
large. By reason of his views, to which he would give 
expression in the same unreserved way as Mr. Roose- 
velt, and which he would seek to have incorporated 
in the statutes and Constitution with the same strenu- 
ousness, he would fail absolutely to win the confidence 
of the investment and business classes. More than 
that, the country would be kept in a state of perpetual 
turmoil. The result would be that very little capital 
would go into new undertakings of any kind, and as a 
consequence reproductive enterprise would remain at 
halt just as it is to-day. This, we are sure, would 
not aeeord with the desires of the Southern peo- 
ple. What the South wants, what every one else 
wants, is some speedy way of bringing about a restora- 
tion of the prosperity which the whole country enjoyed 
until recent periods. 

We think the nomination and election of a conserva- 
tive, yet progressive, Democrat—a Democrat of the 
Jeffersonian type—would produce a revival of confi- 
dence and be followed by an almost immediate return 
of trade prosperity. Judge George Gray of Dela- 
ware would meet the requirement, although we men- 
tion him only as a type of a class. 








——<—= 


We urge the South to throw its influence in fayor 
of such an accomplishment. Let the South for its 
own best interests and for the interests of the whole 
country turn from Mr. Bryan to some leader of up- 
blemished reputation, commanding the support of the 
entire population, thereby putting the wheels of indus. 
try in motion again. Let the Democrats at the politi. 
cal conventions still to be held in the South refuse to 
instruct for Mr. Bryan and then let the delegates go 
unpledged to the National Democratic Convention at 
Denver with their minds open, bent on selecting the 
right candidate. With a goodly portien of the dele 
gates of the Southern States uncommitted, and with 
New York, New Jersey and Pennsylvania and the bulk 
of New England adopting the same attitude, Mr. 
Bryan’s nomination can be prevented and a combina- 
tion be formed strong enough to insure the election of a 
man who will lead his party to victory and at the same 
time confer lasting benefit upon the whole commun- 
ity. 

There are also other considerations that should in- 
fluence the Southern States in seeking the nomination 
of a Democrat who could command the support of 
all those, whatever their political affiliations, who are 
opposed to Mr. Roosevelt’s doctrines. Mr. Roosevelt 
is seeking by every conceivable means to extend 
Federal authority and bring about further cen- 
tralization in government. This is a departure from 
the principles of the fathers and fraught with serious 
political danger, tending slowly but surely to under- 
mine the liberties of the people. The danger which 
would attend lodging power in the Central Government 
that belongs to the States is well illustrated by the 
course of recent railroad legislation in the South. This 
legislation in some of the States was distinctly inimical 
to the roads. The United States Supreme Court has 
lately rendered much of it nugatory, but the point to 
which we wish to direct attention is that long before 
that Court announced its decision, most of the Southern 
States had begun to retrace their steps. They com- 
promised with the roads by allowing the latter to 
charge higher rates than those at first insisted on. The 
reason for this move was that trade depression had 
come and the earnings of the roads were falling off 
very heavily. 

The Southern legislator, when enacting the new 
laws, had insisted that he was not actuated by a desire 
to cripple the carriers. True to their declarations, the 
Southern people modified their laws the moment it 
became evident that the roads were experiencing re- 
verses. This was the reverse of the course pursued 
by the Federal authorities at Washington. The South- 
ern people did not have to be told that the roads were 
falling behind. The evidence was before their eyes. 
A striking indication of the change in the attitude of 
the States was given by Chairman McLendon of the 
Georgia Railroad Commission in a speech made before 
the Carrollton (Ga.) Board of Trade on March 16th. 
Mr. McLendon, after referring to the difficulties under 
which the roads are laboring with the increase in 
operating cost and decrease in income, said: “The 
conditions that surround us call for a display of the 
highest patriotism and intelligence of which our people 
are capable. It is a time when foolish men should be 
asked to remain silent. It is a time when from the 
multitude of sane counsel there should come wise 
suggestion in the place of wild assertion.”’ 
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With this injunction that it is a time when foolish 
men should be asked to remain silent, consider by 
contrast the attitude of the Central Government, far 
removed from the effectsof shrinkage in revenues. 
Since the Ist of January gross earnings of United 
States railroads have been declining at the rate of 25 
million dollars a month, and yet Commissioner Lane 
of the Inter-State Board has been arguing lately that 
the roads had no reason to complain—that their losses 
were, on the whole, comparatively light. The Com- 
missioners, not amenable to any home constituency, 
are not easily touched by the pressure of adversity, and 
moreover lose all idea of proportion. Similarly, Presi- 
dent Roosevelt even the present week has again been 
asking for an extension of Federal authority so as to 
include all inter-State corporations—his third message 
on the subject in 1908—and for further repressive 
legislation at a moment when the States have already 
begun to modify their policy adverse to the roads. 
Incidentally, it may be recalled that it was really the 
Federal Government that urged the States on in their 
assaults on the roads. They were told that unless 
the State exercised its authority, the National Govern- 
ment would step in and undertake the work. In the 
light of what has happened, are we going too far when 
we assert that there was design in all this? Does it 
not look as if the purpose had been to provoke the 
States in their zeal to commit excesses in order to 
furnish the basis for a claim that the States could not 
safely be trusted in such matters, but that the whole 
subject must be relegated to the Federal Government— 
that only the strong arm of a Central Government 
could protect inter-State concerns against oppression 
by the States. 

We accordingly appeal not only to the self-interest 
of the South but to her patriotism, to her love of liberty 
and political freedom and to her devotion to the fun- 
damental principles on which popular institutions rest. 
In the early days of the Republic she laid the whole 
country under great obligations. Up to the time of 
the Civil War in 1862, a period of just three-quarters 
of a century, she contributed one-half the Presidents 
of the United States. Let her now once more resume 
political leadership by saving the country from the 
dangers of Bryanism and helping in the nomination of 
a candidate around whom all those still devoted to 
early ideals can rally. The opportunity is now here. 
By embracing it, she will enable the United States 
to retain its place among the foremost industrial na- 
tions of modern times, will put the whole country 
under an everlasting debt of gratitude, and will con- 
tribute to rehabilitate trade all over the world, for 
commercial depression in the United States is fast 
dragging down trade in England, Germany and the 
other leading countries of the globe. 

-—— - 
ENFORCED STOCK SALES BY LIFE 
. INSURANCE COMPANIES. 

Some months ago it was the belief of a consider- 
able portion of the investing public that the prospect 
of the enforced sale by the life insurance companies 

_of this State by the end of 1911 of their stock holdings 
had already exercised some unfavorable effect upon 
prices. While it is obviously impossible to bring 
such an opinion to test by facts, it is also impossible 
to say how far impressions about the not distant 
future may enter into the public feeling which does 











largely determine current ‘prices; and as we are new 
well in the second ofthe five years allowed for clearmg 
out these holdings by the companies, it is interesting 
to note what has been done in that direction up ‘to 
this date. 

The New York Life closed out its stocks some 
years ago, and the holdings of other companies than 
the Equitable and Mutual are ineonsiderable. The 
stocks in those two were reduced in 1906 about 7 
millions, as an anticipatory action. At the end of 
1906 the Equitable and Mutual held respectively 
12 and 20 items of railway stocks, amounting at par 
to $8,390,810 and. $17,859,400; these were carried 
through 1907 and still stand unchanged. The 5 
items of miscellaneous stocks in the Equitable, amount- 
ing to $735,000 at par, also remain unchanged; of 
the Mutual’s 4 items of miscellaneous amounting ‘to 
$3,522,000 at par, the $123,000 of Lawyers’ Mort- 
gage Co. has been sold. Of its 14 items of financial 
stocks, the Equitable has sold the $250,000 of Fidelity 
Trust of Newark and the $271,800 of Lawyers’ 
gage Co., and has nearly closed out its Fifth Avenue 
Trust stock, besides largely reducing its stock in the 
Commercial Trust of Philadelphia; these reductions 
amounting to $742,000 on a total of just under 10 
millions at par. From its score of financial stocks, 
totaling $8,597,700, the Mutual has sold its $10,000 
of Astor National Bank stock and its $253,200 of 
Fifth Avenue Trust, these sales, together with the 
$123,000 Lawyers’ Mortgage just mentioned, footing 
up $386,200. It is hardly needful to add that all 
these sales were made at large premiums, and will 
therefore appear under the head of “profit from 
sale of securities,” although whether this is really 
and permanently profitable is quite debatable. In- 
cidentally, $144,000 of stock came to the Mutual 
from changes made in the proportions of stock and 
surplus in the Chemical National during 1907; this 
is just an incident outside of the law, and one of the 
many things which constructers of laws cannot fore- 
see or control. 

Of a little over 39 millions of par holdings in the 
two companies, a little under one million has thus 
been sold since 1906. This is, of course, not large 
enough arithmetically to warrant stating in detail, 
but the point is that the companies, desiring to eom- 
ply in good faith with an injurious demand of statute, 
yet bound by the obligations of trusteeship to do so 
with the least possible harm to the trust, have been 
able to do so little in the first 16 months of the 
entire 60 prescribed for the complete ‘process. It is 


‘proper ‘to add, furthermore, that these small sales 


were favored by conditions in those particular cases, 
that is to say, they were made with cautious ability, 
and thus avoided either sacrifice or injury. 

The assumptions, in the Armstrong report and the 
law itself, that stock ownership certainly involves 
the possibility (1) of disaster and of being compelled 
to nurse the property, while bonds are always an 
adequate recourse in ease of default, and (2) that so- 
called syndicate participations may be abusively 
practiced in ease of stocks but not of bonds, are 
childish, and simply show how unfortunate it is ‘to 
have men who are not well-informed about business 
affairs engaging in legislating on important matters 
of business. Yet one of the “charges’’ against Com- 
missioner Kelsey was actually that he had not com- 
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pelled the companies to sell their stocks. As to this, 
the requirement is to make, “in each year,” such re- 
duction “as may be approved in writing’ by the 
Commissioner. He is not required to demand any 
reduction in a particular year; it is not to be expected 
that he will do more than pass upon transactions 
after being made or that he will ignore the market 
conditions; and one happy result of the failure to 
remove Mr. Kelsey is that a possible successor of the 
“brass knuckles” class was kept from an opportunity 
to make unfortunate conditions worse. 

The harm which could be done, both to the trust 
funds and to other interests, by any attempt to force 
these holdings upon the market, need only be sug- 
gested. It is indisputable that the companies are 
now, as they long have been, in able administrative 
hands, notwithstanding the assumption of the law- 
maker that they need to have discretion limited. 
It is equally certain that the paramount duty of 
these trustees is to conserve their trust, and that 
no court will ever require or permit them (should 
fhe occasion arise) to sacrifice these properties. We 
may also remember that these investments were law- 
fully made. To prohibit making more of them is 
doubtless within the scope of law; but whether law 
can take a retroactive turn and enforce an injury to 
the trust is certainly a debatable question. These 
are private interests, of which only a very minor 
fraction is owned by persons under the jurisdiction 
of New York; and although we must admit that 
foreign members of these companies necessarily come 
under local law, propriety and sound jurisprudence 
suggest that this control should not be pushed too far. 
A large amount has already been taken from these 
funds, expended with no more actual or reasonably 
prospective benefit to the owners of the funds than 
if the law had ordered the money spent on a pyro- 
technical display. This is so because men who make 
laws are like other men in not being in fault for in- 
ability to foresee future events; but they should not 
dictate conduct to business interests as if they were 
able to foresee. 

The law has lately been modified to meet one dama- 
ging situation which was not and could not have been 
foreseen; the unfavorable conditions which at present 
prevent sale of these stocks make another unforeseen 
situation. In all respects this law is working badly, 
just as those who tried in vain to prevent its enact- 
ment predicted that it would. Plainly, it cannot 
stand as it is, but we have the practical assurance 
that the exingency will be taken care of before | it 
becomes immediate and that the laws of business will 
once more prove stronger than mere paper statutes. 








PROTECTION OF FOREIGN CREDITORS IN THE 
UNITED STATES. 

A highly-esteemed subscriber in Zurich calls our 
attention to a series of articles which have appeared 
in the “Frankfurter Zeitung” dealing with the rights 
of foreign creditors in the United States as defined in a 
recent decision of the United States Supreme Court. 
He tells us that these articles are tending greatly to re- 
duce the confidence of foreign banks and bankers in 
the legal protection to be accorded them by our courts. 
He argues that it is of the highest importance that con- 
tracts made by foreigners with any subject in the United 
States should be enforced in the same way as in any 





other civilized country—that upon this depends the 
continuance of European investments in the Uniteg 
States. 

We have taken the pains to look up the case which 
formed the subject of the discussions in the “Frank. 
furter Zeitung,’”’ and whose comments have so dis- 
turbed our correspondent. We find that the facts do 
not fully bear out the construction put upon them, 
The United States Supreme Court decision to which he 
refers did not at all involve “contracts made by for- 
eigners with any subject in the United States.” The 
case was that of the Disconto Gesellschaft, a foreign 
concern, against Augustus C. Umbreit, appearing for 
the defendant Terlinden, the latter also a foreign sub- 
ject. It appears that Terlinden was and still is a regj- 
dent of Germany; that about July 11 1901 he absconded 
from Germany and came to Wisconsin and assumed 
the name of Theodore Grafe; that shortly after (on 
Aug. 16 1901) he was apprehended as a fugitive from 
justice upon extradition proceedings instituted against 
him, and was thereupon extradited to Germany. On 
July 27 1901 proceedings in bankruptcy were instituted 
in Germany against Terlinden, and Paul Hecking was 
appointed trustee in such proceedings. On Aug. 211901 
the Disconto Gesellschaft was appointed a member of 
the committee of creditors of Terlinden’s personal 
estate. The Disconto Gesellschaft about the same 
time began an action against Terlinden for the recov- 
ery of damages sustained by the tort of Terlinden 
committed in the month of May 1901. Terlinden ap- 
peared in said action by A. C. Umbreit, his attorney, 
and answered the complaint. Finally, on Feb. 19 
1904, judgment for $94,145 was given, with interest. 

Having learned that Terlinden had on deposit $6,420 
with the First National Bank of Milwaukee in the name 
of Theodore Grafe, process in garnishment was 
served on the bank on Aug. 17 1901. On March 21 
1904, a little over a month after the Disconto Gesell- 
schaft had recovered judgment against Terlinden, 
Umbreit, his lawyer, commenced an action against 
Terlinden for recovery for services rendered between 
Aug. 16 1901 and Feb. 1 1903. To this action no de- 
fence was put in. Accordingly, on June 11 1904, 
judgment was given by default in favor of Umbreit 
and against Terlinden for $7,500 damages. Umbreit 
likewise served process of garnishment on the deposit 
of Terlinden in the First National Bank of Milwaukee. 

The Circuit Court of Milwaukee County upon the 
facts here stated rendered judgment giving priority to 
the levy of the Disconto Gesellschaft for the satisfac- 
tion of its judgment out of the fund attached in the 
hands of the bank. The Supreme Court of Wiscon- 
sin, however, reversed the judgment of the Circuit 
Court and directed judgment in favor of Umbreit, that 
he recover the sum garnisheed in the bank. The 
Disconto Gesellschaft then carried the case to the 
United States Supreme Court. It alleged that the 
effect of the proceedings in the State Court was to de- 
prive it of its property without due process of law, con- 
trary to the Fourteenth Amendment, and to deprive 
it of certain rights and privileges guaranteed to it by 
treaty between Prussia and the United States. 

It will be seen that the case was an entirely excep- 
tional one. The plaintiff, the Disconto Gesellschaft, 
was a German corporation and Terlinden was a Ger- 
man subject. Umbreit alone, the lawyer and inter- 
vener, was a citizen and resident of Wisconsin. The 
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fact that Terlinden did not attempt to defend the claim 
of Umbreit makes it appear as if there had been 
collusion between client and lawyer. On the other 
hand, the fact that Terlinden allowed the action 
against him by Umbreit to go by default is entirely 
consistent with the theory that there was no collusion. 
Of course it must be remembered that Terlin- 
den was hardly in position to appear and make 
much of a defence, seeing that the court records dis- 
close that he had been extradited to Germany three 
years before. It is quite possible, too, that the claim 
of Umbreit was entirely valid and covered real services 
rendered by lawyer to client. 

Be that as it may, the attachment suit resulted ad- 
versely to the Disconto Gesellschaft. The Supreme 
Court of Wisconsin took the ground that the fund 
attached could not be subjected to the payment of the 
indebtedness due the foreign corporation as against 
the claim asserted to the fund by one of its own citizens, 
although that claim arose after the attachment by 
the foreign creditor; and, further, the fact that the 
effect of the judgment in favor of the foreign corpora- 
tion would be to remove the fund to a foreign country, 
there to be administered in favor of foreign creditors, 
was against the public policy of Wisconsin, which for- 
bids such discrimination as against a citizen of that 
State. 

The opinion of the United States Supreme Court was 
delivered by Justice Day, who points out that alien 
residents, by the policy and practice of the courts of 
this country, are ordinarily permitted to resort to the 
eourts for the redress of wrongs and the protection of 
their rights. But what property may be removed from 
a State and subjected to the claims of creditors of 
other States is a matter of comity between nations and 
States and not a matter of absolute right in favor of 
creditors of another sovereignty when citizens of the 
local State or country are asserting rights against 
property in the local jurisdiction. He declares that 
examination of the authorities shows that “‘all civilized 
nations’ have recognized and enforced the doctrine 
that international comity does not require the enforce- 
ment of judgments in such wise as to prejudice the 
rights of local creditors and the superior claims of such 
creditors to assert and enforce demands against prop- 
erty within the local jurisdiction. Such recognition, 
he avers, is not inconsistent with that moral duty to 
respect the rights of foreign citizens which inheres in 
the law of nations. 

The doctrine of comity, it is pointed out, has been 
the subject of frequent discussion in the courts of this 
country when it has been sought to assert rights ac- 
cruing under assignments for the benefit of creditors 
in other States as against the demands of local creditors 
by attachment or otherwise in the State where the 
property is situated. The general conclusion reached 
has been that voluntary assignments for the benefit 
of creditors should be given force in other States as to 
property therein situate, except so far as they come 
in conflict with the rights of local creditors or with the 
public policy of the State in which it is sought to be 
enforced. Justice Day refers to the case of Oakey vs. 
Bennett, where it was said that national comity 
does not require any government to give effect to such 
assignment (for the benefit of creditors) when it shall 
impair the remedies or lessen the security of its own 
Citizens. There being then no provision of positive 








law requiring the recognition of the right of the Dis- 
conto Gesellschaft to appropriate property in the State 
of Wisconsin and subject it to distribution for the bene- 
fit of foreign creditors as against the demands of local 
creditors, how far the public policy of the State per- 
mitted such recognition was a matter for the State to 
determine for itself. Justice Day could not perceive 
how this application of a well-known rule could be 
said to deprive the plaintiff of its property without due 
process of law. 

Even between States of the American Union, Jus- 
tice Day shows, it has been the constant practice not 
to recognize assignments for the benefit of creditors 
outside the State, wherethe same came in conflict with 
the rights of domestic creditors seeking to recover their 
debts against local property. This is the doctrine in 
force as against natives of the country residing in other 
States, and it is this doctrine which was applied by 
the Supreme Court of Wisconsin to foreign creditors re- 
siding in Germany. As to there being a violation of 
treaty obligations, there is nothing in the treaty in 
force between the United States and the German Em- 
pire undertaking to change the well-recognized rule 
between States and nations, which permits a country 
to first protect the rights of its own citizens in local 
property before permitting it to be taken out of the 
jurisdiction for administration in favor of those resid- 
ing beyond its borders. 

It will thus be seen that this decision of our highest 
court does not conflict with the practice in other 
“civilized countries.” Furthermore, subjects of a 
foreign country are treated no differently than one 
State in the American Union treats citizens of other. 
States—the local creditor is always preferred to the 
outside creditor. 








THE MASSACHUSETTS COMMISSION ON 


COMMERCE AND INDUSTRY. 


The following letter from Secretary Droppers of the Massa- 
chusetts Commission on Commerce and Industry calls at- 
tention to an error which crept into our article in last Satur- 
day’s issue of our Railway and Industrial section reviewing 


the recent report of that Commission. 
Williamstown, Mass., April 28 1908. 
The “Commercial & Financial Chronicle,”’ New York City. 

Dear Sir:—I note that in the editorial article of the Industrial section 
of the “Commercial & Financial Chronicle’ for April 25 you state that 
Charles F. Adams 2d, a member of the Massachusetts Commission on 
Commerce and Industry, was formerly a member of the Massachusetts 
Railroad Commission. This is a mistake. The present Mr. Adams is 
Treasurer of Harvard College and a son of Mr. Charles Francis Adams 
who was once a member of the Massachusetts Railroad Commission and 
formerly President of the Union Pacific Rallroad. 

Yours very truly, 
GARRETT DROPPERS, 
Secretary of the Commission on Commerce and Industry. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 


—The public sales of bank stocks this week aggregate 127 
shares, of which 25 shares were sold at the Stock Exchange 
and 102 shares at auction. The transactions in trust com- 
pany stocks reach a total of 218 shares. The table given 
below, in our usual form, shows the actual sales of New York 
City bank stocks made during the week at auction and at 
the Stock Exchange. Extensive tables showing the bid and 
asked quotations, deposits, surplus, &c., of banks and trust 
companies in all important cities of the United States are 
published monthly in the “Bank and Quotation” section, 
the May issue of which accompanies to-day’s “Chronicle.” 
Bid and asked quotations for all New York City bank and 
trust company stocks are also published weekly in another 
department of the paper, and will be found to-day on pages 
1082 and 1083. 
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Shares. BANKS—wNew York. Low. High. Close. T.ast previous sale. 
*25 Amer. Exchange Nat. Bank. 22214 22234 22244 April 1908— 221% 
20 Chemical National Bank__.. 400% 400% 4004%aAug. 1906—4152 
.20 Citizens’ Centrat Nat. Bank. 142 142 142 Mech. 1908— 134% 
17 Commerce, Nat. Bank of___ 170 170 170 April 1908— 175 
5 Irving National Exch. Bank 175 175 175 Feb. 1908— 173 
40 Merchants’ National Bank.. 149 149 149. Jan. 1908— 130 

TRUST COMPANIES—New York. 


190 Carnegie Trust Co-....-.--. 12 1605¢ 16054 April 1908— 160% 
12 Knickerbocker Trust Co__.. 341 341 341 April 1908— 450 
16 New York Trust Co-_--__--_-- 450 450 450 Feb. 1907— 735 


* Sold at the Stock Exchange. a In 1907 cepltal was Increased from 
$300,000 to $3,000,000 through payment of a dividend of 900%. 


—Two New York Stock Exchange memberships were 
reported transferred this week for $70,000 and $71,000, 
respectively. The last previous sale was at $65,000. 


—National banks cannot avail of the provisions of the 
Oklahoma law guaranteeing deposits, in the opinion of 
Deputy Comptroller of the Currency T. P. Kane. Mr. 
Kane’s opinion was expressed in a letter written under date 
of April 18 to J. W. McNeal, President of the National Bank 
of Commerce of Guthrie. According to the Dallas ‘‘News” 
Mr. Kane in part said: 

“This question is of sufficient magnitude and importance to the banks 
of Oklahoma to obtain an official opinion from the Department of Justice, 
if it can be obta ned, and this office has spared no effort and lost no time 
endeavoring to obtain such an opinion. It is probable that the opinion will 
be obtained. And until this office advises you in regard to the matter, 
you would not be justified in contributing any money under the law of 
Oklahoma. In my opinion, national banks have no right to avail them- 
selves of the terms of the Oklahoma law relative to insuring deposits, and 
until the Attorney General or the courts decide otherwise I shall so hold.” 

-- More than 80 of the 309 national banks in Oklahoma 
had applied to the State Banking Board for permission to 
participate in the privileges of the new law, and 42, it is said, 
had been approved. 


—The Governing Committee of the New York Stock 
Exchange has adopted a new rule with regard to the ad- 
mittance of visitors to its gallery. The resolution stipu- 
lates that “‘no person will be admitted to the Stock Exchange 
gallery unless accompanied into the gallery by a member 
the member remaining with the visitor.” The gallery 
was closed to visitors some time ago, the New York Produce 
and Cotton Exchanges following a similar course. 


—At the annual meeting on Thursday of the stockholders 
of the United States Mortgage & Trust Co. of this city, 
Arthur Turnbull, who has been a Vice-President of the 
company, was elected Acting President, pending the election 
of a permanent successor to George M. Cumming, resigned. 
The Board of Directors of the institution was reduced from 
thirty to twenty-one members, and the following were 
elected: class expiring March 1909, William P.Dixon, M. L. 
Schiff, C. H. Mackay, C. A. Coffin, William B. Boulton, 
J. W. Platten, and William A. Jamison; class expiring 
March 1910, Charles D. Dickey, G. E. Kissel, Robert A. 
Grannis Robert Olyphant, James Timpson, Arthur Turn- 
bull and V. P. Snyder; class expiring March 1911, Cornelius 
Vanderbilt, C. C. Cuyler, Dumont Clarke, Charles M. Hays, 
George A. Cox, E. B. Thomas and L. C. Krauthoff. 


—Arthur R. Peck, who was named as assignee of the 
failed firm of T. A. McIntyre & Co. of this city on Friday, 
the 24th ult., has been appointed co-receiver of the firm 
with C.C. Burlingham. The firm’s assignment was followed 
by the filing against it of two separate petitions in bank- 
ruptcy. The claim was made by the attorneys represent- 
ing the second group of petitioning creditors that there are 
two firms of T. A. McIntyre & Co., one consisting of five 
and the other of seven members. The first petition, it 
was alleged, was filed against the out-of-town firm, and 
the receiver named in response thereto had, it was asserted, 
no right to take possession of the local offices; accordingly 
the second petition was filed and the two receivers named. 
An explanation as to the existence of the two firms was 
offered as follows on Thursday by Maurice Leon, counsel 
for Mr. McIntyre. 

It was understood at the time the partnership papers were drawn that 
there should be two agreements, one that there should be seven members 
of the firm up to a certain time and after that only five. James M. Hudson 
and James E. Hulshizer, under one agreement, were to leave the firm on 
May 1, and the others, under the other agreement, were to remain with the 
firm two years longer. far as the public was concerned, however, there 
was only one firm, and on the day of the failure there was but one firm. 
Two firms were not !ncorporated, but rtnership articles were drawn up 
in accordance with the agreement. he names of the seven members 
were on the door of the firm’s office. 

An examination of the members of the firm was begun 
on Thursday with a view to locating some $400,000 securi- 
ties said to belong to its customers. 


—Under the provisions of the new law, giving the State 
Superintendent of Banks direct authority over suspended 











State institutions, Clark Williams yesterday appointed 
G. 8. Leonard as Special Deputy Superintendent in charge 
of the liquidation of the Home Bank of Brooklyn Borough. 
The appointment is the first to bé made since the enact- 
ment of the law. The Home Bank closed its doors op 
February 1. No receiver had been named to take charge 
of its affairs, and it was understood that plans for its re- 
organization were under way. 


—A decision recently rendered by the Supreme Court of 
Iowa holds that savings banks in availing of the privileges 
to deal in commercial paper, likewise assume the obligations 
incident thereto in the matter of the guaranty and endorse- 
ment of the same. The case concerned the failed Corning 
State Savings Bank of Corning, Iowa, whose suspension, it ig 
said, was brought about through the forgeries of its late Pregj- 
dent, F.L. La Rue. When the bank failed, suit was brought. 
to compel the receiver to make good the forged paper. While 
savings hanks in Iowa are empowered by law to buy and sell 
commercial paper, Section 1855 provides that they cannot 
incur any liability other than to the depositors. The re- 
ceiver contended that, because of this provision, the bank 
could not be held liable for the forged paper. - A decision 
accepting this view of the case was rendered by the Adams 
County District Court, which, however, is now reversed by 
the Supreme Court. The latter, according to the Des Moines 
“Register,” says in part: 

We cannot think that after authorizing savings banks to deal in paper as 
commercial banks, the Legislature intended so to limit and cripple such 
authority as practically to defeat the object sought to be obtained. 

Very little paper, comparatively, passes on endorsement without “re- 
course” and even then this does not obviate the liability involved in the 
warranty of genuineness and of title. 

If appellees’ view should prevail, every one taking paper from a savings 
bank must not only receive it endorsed ‘‘without recourse,” but must know 
at his peril whether the paper is genuine aiid the bank has title, as well as 
that the object of the officers of the bank in disposing of it was “for the 
purpose of obtaining money with which to pay deposits.” 

One of the basic functions of banking is the dealing in notes, bills of 
exchange and credits. 

Having authority to deal in commercial paper they necessarily must 


assume the obligations incident thereto and among these are those of 
guaranty and endorsement in transferring the same. 


—A clearing-house association formed by the six banks 
in Danville, Ill., has been in operation for several months, 
L. T. Newlon is Manager. 


—Lawrence O. Murray, who was recently named as Comp- 
troller of the Currency to succeed William B. Ridgely, took 
the oath of office on April 28, and immediately entered upon 
his new duties. Mr. Murray retires as Assistant Secretary 
of the Department of Commerce and Labor. 


—0QO. H. Cheney has been appointed Third Deputy Super- 
intendent of the New York Banking Department by State 
Superintendent of Banks, Clark Williams. The office is 
a new one, created at the late session of the Leg'slature in 
order that the department might be represented by one in 
authority at the branch office in the metropolitan district. 
Mr. Cheney assumes his new duties immediately. He is 
a member of the law firm of Cheney, Schenck & Stockell. 


—Governor Hughes, who had already approved a number 
of the banking bills passed at the late session of the New 
York Legislature, signed another batch this week. These 
embrace the following: 


Increasing the reserves of trust companies and banks. 

Providing for the publicity of official acts of the Superintendent of Banks. 

Requiring that future branches of State banks must have a capital of 
$100,000 in addition to that of the parent institution, and must secure the 
consent of the State Superintendent of B ; In the case of in 
branches the consent of the Superintendent is not necessary, but for each 
<. i a capital of $50,000 is required in addition to that of the parent 

n 


Providing that no savings bank shall borrow money or pledge or hypothe- 
cate any of its securities, except with the approval of the State Superin- 
tendent of Banks, and in pursuance of a resolution of its trustees. 

Requiring trustees of savings banks to take an oath of office and to file 
the same with the Superintendent of Banks. 

Requiring monthly meetings of directors of banking corporations and the 

designation of an officer to prepare and submit to each director at each 
meeting, or to an executive committee of not than five members of the 
board, a statement of all purchases and sales of securities. and of every 
oepeat and loan (exclusive of those less than $1.000) made at the date 
of tht regular meeting and describing the collateral to the loans. 
» a misdemeanor for directors to loan to one another above the 
amount allowed by statute, or to deposit the bank’s money with another 
cuprretin with the understanding that the corporation receiving it shall 
make any loan to a director or employee of such bank; or for concealing 
discounts or loans from the directors, or making an agreement that a holder 
of a certificate of deposit may receive payment before its maturity. 

Reducing the maximum of a secured loan made by a State bank or trust 
company in Manhattan from 40 to 25% of the capital and surplus. Insti- 
tutions in the other boroughs and elsewhere lh the State are permitted to 
retain the 40% limitation. . 

Requiring trust companies to obtain the consent of the Superintendent of 
Banks for the opening of branches and also requiring a capital of $100; 
for each branch In addition to the capital of the main institution. 


The measures amending the laws affecting the reserves of 
trust companies and banks are of particular interest, and we 
give herewith in full the text of these. The trust com- 
pany reserve law is as follows, the new matter being 
shown in italics and the old matter to be omitted in 
brackets: 
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AN ACT 
To amend the Banking Law, relative to the lawful money reserve of trust 
tes 


companies. 
The People of the State of New York. represented in Senate and Assembiy, do 
enaet as follows: 

Section 1. Section 164 of Chapter 689 of the laws of 1892, entitled, ‘‘An 
act 12 relation to banking corporations,” as added by Chapter 337 of the 
laws of 1906, is hereby amended to read as follows: 

Section 164. Lawful money reserve.—Every trust company having its 
principal place of business or a branch office for the receipt and payment of 
deposits in @ borough in any city in the State which borough had according 
to the last ing State or United States Consus [having] a ulation of 
eighteen (over eight] hundred thousand or over shall at ail times have on 
hand a reserve fund equal to at least 15 per centum of the aggregate of its 
deposits [.], exclusive of moneys held by it in trust, which are not made payable 
under the conditions of the trust within thirty days and also exclusive of time 
deposits not payable within thirty days represented by certificates the 
amount of the deposit, the date of issue, and the date when due ,and also exclusive 
of deposits which are secured by outstanding tured bonds issued by the 
Late of New York. The whole of such reserve fund must [may, and at least 
one-third thereof must}, consist of either lawful money of the United States, 
gold certificates, silver certificates or notes or bills issued by any lawfully 
organized national banking association. [; one-third thereof may consist 
of bonds of the United States, bonds of the State of New York and bonds 
issued in compliance with law by any city of the first or second class 
within the State of New York computed at their value which must be 
tie absofute property of the corporation exclusive of all other Investments; 
vhe balance thereof over and above the part consisting of lawful money of 
the United States gold certificates, silver certificates, notes and bills issued 
by any lawfully organized national banking tion, and the part thereof 
consisting of bonds as above provided, must consist of money on deposit 
subject to call in any bank or trust company in thts State having a capital of 
at least two hundred thousand dollars or a capital and surplus of three 
hundred thousand dollars and approved by the Superintendent of Banks.] 
Every trust company having its principal place of business in a borough in 
any city in the State which borough had according to the last preceding State 
or United States Census a population of less than 1,800,000 which does not 
maintain a branch office in a borough having a population of over 1,800,000 
inhabitants according to the last preceding State cr United States O:nsus, shall 
at all times have on hand a reserve fund equal to at least 15 per centum of the 
aggregate of its deposits, exclusive of moneys held by it in trust, which are not 
made payable under the conditions of the trust within thirty days and also 
exclusive of time deposits not payable within thirty daus represented by certifi- 
cates showing the amount of the denosit, the date of issue, and the date when 
due, and also exclusive of deposits wich are secured by outstanding 
uamatured bonds isssued oy tae State of New York. The whole of such reserve 
fund may, and at least two-thirds thereof must, consist of either lawful money 
of the United States, gold certificates, silver certificates, or notes or bills issued 
by any lawfully organized national banking association, and the balance thereof 
over and above the part consisting of lawful money of the United States, gold 
certificates, silver certificates, notes or bills issued by any lawfully organized 
national banking association must consist of moneys on deposit subject to call 
in any bank or trust company in this State having a capital of at least $200,000 
ora capital and surplus of at least $390,000. and approved by ithe Superintend- 
ent of Banks. Every trust company having its principal place of business 
elsewhere in this State shall at all times have on hand a reserve fund equal 
to at least 19 per centum of its acgregate deposits [.], exclusive of moneys 
held by it in trust which are not made payable under the conditions of the 
trust within thirty days and also erclusive of time deposits not payable within 
thirty days represented by certificates showing the amount of deposit, the date 
of issue and the date when due,and also exclusive of deposits which are secured 
by outstanding unmatured bonds issued by the State of New York. The whole 
of such last-mentioned reserve fund may, and at least fifty [thirty] per centum 
thereof must. consist either of lawful money of the United States, gold 
certificates, silver certificates. or notes or bills, issued by any lawfully 
organized national banking association; [thirty per centum thereof may 
consist of bonds of the United States, bonds of the State of New York and 
bonds issued in compliance with law by any city of the first or second class 
within the State of New York computed at their nar value and which are 
the absolute property of such corporation exclusive of all other invest- 
ments;] and the balance thereo! over and above the part consisting of 
lawful money of the United States, gold certificates, silver certificates, notes 
and bills, issued by any lawfully organized national banking association, [and 
the part thereof consisting of bonds as above provided,] must consist of 
money on deposit subject to call in any bank or trust company in this State 
having a capital of at least $260,000 or a capital and surnlus of at least 
$300,000, and approved by the Superintendent of Banks. The amounts to 
be kept on hand, as above provided, shall be called the lawful money 
reserve. If the lawful money reserve of any trust company shall be less 
than the amount required by this section, such trust company shall not 
increase its ability by making any new loans or discounts otherwise than 
by discounting bills of exchange, payable on sight or making any dividends 
of its profits until the full amount of its lawful money reserve has been 
restored. The Superintendent of Banks may [shall] notify any trust 
company whose lawful money reserve shall be below the amount herein 
required to make good such reserve, and if it shall fail for thirty davs there- 
after to make good such reserve such trust company shall be deemed in- 
solvent, and may be proceeded against as an insolvent moneyed corperation. 

Section 2. This Act shall take effect immediately, except that prior to 
July 1 1908 that part of such lawful money reserve above required to consist 
of lawful money of the United States, gold certificates, silver certificates, 
or notes or bills issued by any lawfullv organized national banking associa- 
tion, must equal at least 5 ner centum of the aggregate amount of the de- 
posits of a trust company, if its principal place of business Is located in any 
city of the State having a population of 800,000 or over, and must equal 
at least 3 per centum of the acgregate amount of its deposits, if its princinal 
place of business ts located elsewhere in the State: that on and after July 1, 
1908, that part of the lawful money reserve above reauired to consist of 
lawful money of the United States, gold certificates, silver certificates, or 
notes or bills issued by any lawfully organized national banking association 
must equal at least 10 per centuwm of the aggrerate amount of the deposits 
of a trust company, exclusive of monevs held by it In trust, which are not 
made payable under the conditions of the trust within 30 days,and also 
exclusive of time deposits not payable within 30 davs revresented by certifi- 
cates showing the amount of deposit, date of issue and date when due, if its 
Principal place of business or a branch office for the receipt and payment 
of deposits is located In a borough in any city tn the State which posough 
had according to the last preceding State or United States Census a ponula- 
tion of 1,800,000 or over, and must equal at least 74% per centum of the 
aggregate amount of its denosits, exclusive of moneys held by it in trust, 
which are not made payable under the conditions of the trust within 30 
days and also exclusive of time deposits not payable within 30 days repre- 
sented by certificates showing the amount of the deposit, the date of issve 
and the date when due, if its principal place of business Is in a borouch in 
any city in the State which burough had according to the last preceding 
State or United States Census a population of less than 1,800,009, and such 
trust company does not maintain a branch office in a borough having a 
population of 1,800,000 inhabitants according to the last preceding State 
or United States C2nsus, and must equal at least 4 ner centum of the 
aggregate amount of its deposits, exclusive of moneys held by it in trust. 
which are not made payable under the conditions of the trust within 30 
days and also exclusive of time deposits not payable within 3 days repre- 
Sented by certificates showing the amount of the deposit, the date of issue, 
and the date when due, if its principal place of business fs located elsewhere 
In the State: provided, however, that on and after February 1, 1909, the 
entire amount of such part of said reserve must be at all times maintained 
and kept on hand as above required. 


—The new law relative to the reserves of banks provides 
for the maintenance of a 25% reserve by banks in the bor- 
oughs of Manhattan and Brooklyn, instead of 15%, as here- 
tofore, and a reserve of 15%, instead of 10%, by banks 
elsewhere in the State. It provides that two-fifths of the 
reserves of the banks in Manhattan, one-half of the 
reserves of other boroughs of the Greater New York, 
and three-fifths of the reserves of institutions elsewhere in 
the State may consist of moneys on deposit with an approved 
depositary. The text of the law is as follows. he new 





AN ACT 


, Telative to the lawful money reserve of banks and 
individual bankers. 


The People of the State of New York, represented in Senate and Assembly, do 
enact as follows: 


To amend the Banking Law 





Section 1. Section 44 of Chapter 689 of the laws of 1892, entitled “An 
Ageia relation to banking corporations,” is hereby amended so as to read as 
‘ows: 
Section 44. Lawful money reserve.—Every bank or Individual banker 
shall at all times Have on hand in lawful money of the United States, gold 
ertificates, silver certificates, or notes or biils issued by any lawfully 
national —— association an amount equal toat least (35) tipenty Fee per 
{cent.) centum of the aggregate amount of Its d: its, if iis principal 
of business is located in @ny borough in any city of the Stace [nw a 
population of 800,000 and] which borough jing to preci 
State or United StatesCensus had a popuiation of 1,000,000 or over; and an 
amount equal to at least (10)7ifteen per{cent) centum of the aggregate amount 
of its deposits if its principal place of business ts located elsewhere in the 
State. The amount thus to kept on hand shall be called {ts lawful 
money reserve. welts {one-h of such lawful money reserve of any 


bank or indi located in any borough in any city in the State which 
bo last preceding State or United StatesCensus had a 
population of 1,800,000 or over, one-half of such lawful money reserve of any 
bank or individual banker located in any borough in any city of the ich 


borough according to the last preceding Si 
ulation of less than 1,800,000, and which ba 


the last preceding Untted StatesCensus of 1,800,000 5 
three-fifths of the lawful money reserve of any bank or individual banker located 
elsewhere in the State may. cpneias of moneys on deposit subject to call with 
any bank or trust company in this State having a capital of at least $200,000 
and approved by the Superintendent of Banks as a depositary of lawful 
money reserve. If the lawful money reserve of any bank or individual 
banker shall be less than the amount required by this section, such bank 
or banker shall not increase its liabilities by making any new loans or dis- 
count otherwise than by discounting bills of exchange payable on sight, or 
making any dividends [or] from profits until the full amount of its lawful 
money reserve has been restored. The rintendent of Banks may notify 
any bank or individual banker whose lawful money reserve shall be below the 
amount herein required to make good such reserve; and if it shall fall for 
thirty days thereafter to make good such reserve, such bank or individual 
banker shall be deemed insolvent and may be proceeded against as an In- 
solvent moneyed corporation. 

tion 2. This Act shall take effect immediately except that prior to 
July 1 1908 that part of such lawful money reserve above required to 
consist of lawful money of the United States, gold certificates, silver certifi- 
cates, or notes or bills issued by any lawfully organized national bankin: 
association must equal at least 7% per centum of the aggregate amount 0) 
the deposits of a bank, if its principal place of business is located in any city 
of the State having a population of 800,000 or over, and must equal at 
least 5 per centum of the aggregate amount of its deposits, if Its principal 
place of business is located elsewhere in the State; that on and after July 1 
1908 that part of the lawful money reserve above required to cons'‘st of 
lawful money of the United States, gold certificates, silver certificates, or 
notes or bills issued by any lawfully organized national hanking association 
must equal at least 114 per centum of the aggrecate amount of the deposits 
of a bank, if its principal place of bustness or a branch office for the receipt 
and payment of deposits is located in a borough in any city inthe State 
which borough had according to the last preceding State or United States 
Census a population of 1,800,000 or over,and must equal at least 10 per 
centum of the aggregate amount of its deposits If its principal place of b ‘1- 
ness is in a bor ,ucgn in any city in the State which borough had accordine 
to the last preceding State or United States Census a population of more 
tera 1,000,00) and less than 1,800,000 and such bank or individual banker 
does not maintain a branch office in any borough having a population ac- 
cording to the last preceding State or United States Census of 1,800,000 or 
over, and must equal at kas: 714 per centum of its aggregate deposits if its 
principal place of business ts located in any borough in any city fn the State, 
which borough had according to the last preceding State or United States 
Census a population of less than 1,000,000 and such bank or Individual 
banker does not maintain a branch office in any borough having a population 
according to the last preceding State or United States Census of 1 000,000 
or over, and must equal at least 5% per centum of its aggregate de- 
posits if its princtnal place of business is located elsewhere in the State; pro- 
vided, however, that on and after February 1 1909 the entire amount of 
such part of said reserve must be at all times maintained and kept on hand 
as above required. 


—The New York Produce Exchange Bank of this city has 
received the approval of the State Superintendent of Banks 
to open a branch at the northeast corner of Fourteenth Street 
and Second Avenue. This will be the eighth branch opened 
by the bank; it will be known as its Stuyvesant Square 
Branch. 


—The merger agreement of the Equitable Trust Com- 
pany with the Mercantile Trust Company of this city was 
voted down at meetings of the stockholders of the two in- 
stitutions on Thursday, notwithstanding the fact that the 
litigations instituted by a small minority stock interest had 
resulted in a decision upholding the proposed merger. It 
is announced that the directors of both companies, while 
adhering to the view that the merger was desirable at the 
time the agreement was made (about a year ago), now 
believe it to be to the best interests of both to maintain a 
separate existence. Dividends of 9% on the capital of 
the Equitable Trust and 30% on that of the Mercantile have 
been declared. These dividends were at the regular rates 
paid by the companies prior to the commencement of the 
merger proceedings, and cover the period during which 
dividends were deferred owing to the pending litigation. 


—Albert E. Mayer, who since the organization of the 
foreign exchange department of the National Park Bank 
in 1898 was its manager, died this week, after a long and 
painful illness. George H. Kretz the Assistant Manager 
of the department since 1900, has been apointed to the chief 
position; he was formerly in the employ of G. Amsinck & Co. 

—The petition in bankruptcy filed last October against 
the New York Stock Exchange house of Mayer & Co., was 
dismissed by Judge Holt of the United States District Court 
on the 27th ult. Judge Holt also vacated the appointment 
of Edward G. Benedict as receiver, and all proceedings in 
the bankruptcy action have been diseontinued. The firm 
assigned on October 23. The shrinkage in the value of 





matter is given in italics and the old matter in brackets. 


stocks, and particularly Delaware & Hudson, was ascribed 
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as the principal cause of the concern’s difficulties. The 
liabilities were placed at approximately $6,000,000. 

—The United States Exchange Bank of this city, located 
at 23 West 125th Street, has decided to wind up its affairs, 
owing, it is stated, to a lack of business. The bank was 
organized in 1905 with a capital of $100,000. At the 
time of the financial troubles last fall, the institution was 
one of those which suspended business, its doors being closed 
from October 25 to November 25. On March 25 it re- 
ported surplus and profits of $22,100 and deposits of about 
$385,000. John J. Gibbons is President. 

—At a meeting of the trustees of the Lincoln Safe De- 
posit Co. of this city, on April 23, John R. Van Wormer, 
previously Secretary and General Manager, was appointed 
Second Vice-President and General Manager, and William 
J. Murphy was appointed Secretary and Treasurer. 


—A 5% dividend (in liquidation) was paid on the Ist 
inst. to the stockholders of the Gansevoort Bank of this city. 
The institution was merged with the Fourteenth Street Bank 
in June 1905. With the above payment the stockholders 
have received thus far a total of 80%. 


—tThe suspension of the New York Stock Exchange firm 
of Coster, Knapp & Co. was announced on the Exchange on 
the 29th ult., following the suicide on Tuesday of its senior 
member, Charles Coster. Louis Werner has been made 
assignee. J. M. Knapp, the surviving member of the firm, 
is quoted as saying that the ‘Cause of the suspension was 
undoubtedly overspeculation by Charles Coster. The loss 
for the most part”’ he stated, “will be borne by the members 
of the firm. We had only about a dozen customers and 
were doing a very limited business.’? Mr. Knapp also made 
the following statement: 

“Owing to the death of Mr. Coster and the consequent condition of the 
firm’s affairs, it has been deemed advisable to make an assignment for the 
benefit of all the creditors. This step was taken at the request of the cred- 
itors, and Mr. Werner of the law firm of Simpson, Werner & Cardoza of 52 
Broadway, the assi¢nee, has already started tn to straighten out accounts, 
So as to be in a position to make a correct statement to all parties interested 
at the earliest day possible.” 

The firm was organized in October 1893 by W. B. Coster, 
J. M. Knapp and Charles Coster. W. B. Coster, who retired 
recently, transferred his Stock Exchange seat to Mr. Knapp 
about a year ago. The liabilities of the firm are estimated 
at about $1,000,000. 


—An opinion was handed down by Judge Hough of the 
United States Circuit Court on the 29th ult., overruling 
the demurrers interposed to the indictments against Charles 
W. Morse and Alfred H. Curtis, formerly Vice-President 
and President, respectively, of the National Bank of North 
America. Judge Hough, it is stated, sustains a number 
of the counts in the indictments, including all those charging 
the misapplication of funds. 


—Despite the announcement a month ago that the de- 
positors of the Williamsburgh Trust Company of Brooklyn 
Borough had abandoned all idea of resumption, plans for 
the reorganization of the institution have since been under 
way, and are expected to result in its reopening within a 
month or two. It is understood that arrangements have 
been made whereby the Metropolitan Trust Company of 
this city is to advance $1,500,000 in cash to aid in the re- 
opening. Argument on the motion for the removal of the 
receivers is to be heard by Justice Crane on Monday next. 
In the event that the company resumes, it is said that 
there will be no deferred-payment plan, the institution 
being ready to pay its depositors in full with the help of the 
Metropolitan. The company suspended on October 25. 
Frank L.-Bapst and Augustus Van Wyck are the receivers. 


—The Jenkins Trust Company, or rather the Lafayette 
Trust Company, the latter being the name under which the 
institution reopened on April 15, has anticipated the first 
10% payment due depositors on May 15, having announced 
its readiness to pay the same on the 29th ult. The plan 
under which the company was reorganized provided for 
the payment to depositors of 10% monthly, the first install- 
ment payable thirty days after its reopening. 

—The fifth annual convention of the New Jersey Bankers’ 
Association was concluded on Saturday last at Atlantic City, 
where the bankers were in session for two days. In his 
address as President of the Association, Henry G. Parker, 
Cashier of the National Bank of New Jersey, at New Bruns- 
wick, spoke against both the Fowler and Aldrich bills, 





characterizing the former as a mere “emergency device,” 
which he stated would hardly answer even that purpose; 
Mr. Parker declared the provisions of the Fowler Bill with 
reference to the insurance of bank deposits to be ‘“‘a catch- 
penny device put out with the intention of securing public 
support of the measure” which he referred to as “Utopian 
and visionary.’”’ An address of more than usual interest 
was that delivered by J. Shirley Eaton, of New York on 
“The Relation of Higher Education to Banking.” Mr. 
Eaton, who will perhaps be remembered as the author 
of the work on “Railroad Operations, How to Know Them”, 
presented his views to the bankers in a forceful manner. 
In introducing his subject he declared that the fact that 
a body of hard-headed practical men should give over one 
of their sessions to such a theme was but another mark of 
the times, when the man of theory and the man of practice 
are getting closer together. ‘Perhaps,’ he added, “from 
one view-point it may be that the mutual approach of the 
theorist and the practical man characterizes our times. 
No entirely successful man to-day can escape an appre- 
ciation of the interdependence of the two.” The following 
is a further extract from Mr. Eaton’s address: 

‘“‘We may properly be distrustful of a class consciousness, but a profes- 
sional consciousness sounds an entirely different note. Such a conscious- 
ness erects its standards of efficiency, its ethics of responsibility and 
public service. It takes at their full import the trusteeship committed to 
~ by the public. Among the agencies that enhance this tendency toward a 

are your conventions, your literature,and now, 
may we not add, the schools of business where are to be accumulated and 
crystalized the traditions and standards of the best practice. 

“It may not be untimely to ask, what is the larger service to which the 
banker should consistently aspire? Does he command the confidence and 
lead the thought in his peculiar field, as the architect, the lawyer, the doc- 
tor or the engineer do in theirs? In the social system he peculiarly stands 
at the throttle of the economic forces, since, as dealer in credit, he is a pub- 
lic custodian. It is incumbent on him not alone to know something of the 
personal honesty and general ability of the individuals whose paper he dis- 
counts, but to go further,and be informed of the economic positions of the 
community which he serves, wherein lies its strength and its weakness, 
which are the possibilities to be developed first, which are those of less prom- 
ise or that lead to social waste. Questions of local and general public 
policy he should be the master of, and he should not be backward in claim- 
ing that consideration which belongs to him. Where is the bankers’ voice 


to-day in the questions of taxation and currency reform, in the economic 
mmo of aaa and es of our country?’’ 





> > . - 

“The banking ‘raternity’ “occuples a peculiar relation to this higher edu- 
cation for business. the American Bankers’ Association that, in 
the early nineties, Pa Rn an expert to study the methods of Higher 
Education for Business in Europe. That expert was Professor James of 
Wharton School of Finance. Your action was both timely and well con- 
sidered. The report made by Professor James and his subsequent activities 
have been large factors in what has been done in this direction so far. On 
the other hand, there is no class of men of equal position in the comr unity 
which are in such sore need of higher education in their calling. A lead- 
ing banker in New York City ventures the statement that not one out of 
fifty of the one hundred thousand bank and trust company officials of this 
country has ever read a book on finance and banking, and the ratio is stil} 
more startling if we were to designate those who have any adequate know!- 
edge of the laws of finance on which their business rests. Such knowledge 
may not be required in grinding the daily grist that comes to mill, but the 
system breaks down when you reach into the fleld of public policy. Wit- 
ness to-day the colossal blunders in public finance and the present hope- 
lessness of the currency situation. It is not enough to say that this is the 
fault of the politician, it is the fault of the bankers. who do not command 
the public confidence and devote their associate machinery to the enlight- 
enment of the public on the oer, questions of public finance. Tt is due 
to the fact that they themselves have not given these problems the thought 
which their importance demands.’ 


The bankers adopted a resolution calling for the appoint- 
ment of a special committee to take up the question of reforms 
in the laws governing examinations of financial institutions 
in the State. The newofficers of the association are: Presi- 
dent, William C. Heppenheimer, President of the Trust Co. 
of New Jerssy at Hoboken; Vice-President, E. L. Howe, 
Vice-President of the Princeton Bank at Princeton, and 
Treasurer, William F. Arnold, Cashier of the City National 
Bank of Plainfield. 


—Michael F. Dooley, formerly Vice-President of the Union 
Trust Co. of Providence, has been appointed President of 
the National Exchange Bank of that city. Mr. Dooley re- 


places A. R. Pierce, who has become Vice-President of the 
bank. 


—F. A. Drury has succeded D. D. Muir as President of 
the Merchants’ National Bank of Worcester, Mass. The 
latter recently became Vice-President of the First National 
Bank of Boston. 

—Two banks in Venango County, Pa., the Farmers’ 
National of Emlenton (capital $50,000) and the First Na- 
tional of Clintonville (capital $25,000) were placed in charge 
of receivers on April 24. The institutions are said to be 
closely connected. 

—The Traders’ National Bank of Washington, D. C., 
was placed in voluntary liquidation on April 21, the merger 
of that institution with the Merchants’ & Mechanics’ Sav- 
ings Bank of Washington, having gone into effect on that 
date. The last-named institution, which conducts a com- 
mercial and savings bank business, has increased its capital 
from $100,000 to $200,000. The enlarged bank on April 27 





reported surplus and undivided profits of $41,386, deposits 
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of $1,408,976 and total resources of $1,679,356. The 
officers are Eldridge E. Jordan, President; Michael G. 
McCormick and Julius I. Peyser, Vice-Presidents; J. Fendell 
Cain, Cashier and H. Owen Thompson, Ass’stant Cashier. 

—Eben H. Bourne, President of the Union National Bank 
of Cleveland, died on April 24. Mr. Bourne was born at 
Wareham, Mass., in 1840. He became Cashier of the Union 
National with its formation in 1884, and in 1904, with the 
death of Marcus A. Hanna, succeeded to the presidency. 
Mr. Bourne was President of the Cleveland Spring Co. and 
the Columbia Spring Co. He was an ex-President of the 
Cleveland Clearing-House Association. 

—The Commercial National Bank and the Commercial 
National Safe Deposit Co. of Chicago, jointly, are distribu- 
ing an artistic booklet descriptive of the magnificent new 
building at the corner of Clark and Adams streets of which 
they took possession a few months ago. The paper, typo- 
graphy and pictorial embellishments of this pamphlet are 
all of superior quality. The half-tones, both of the ex- 
terior and interior, of this beautiful structure of the Italian 
Renaissance school show most graphically the varied 
architectural details. When it is considered that this sky- 
scraper represents an investment of four million dollars; 
that the main banking room (one of the largest in the world) 
occupies an area of 28,000 square feet—the main lobby, 60 
by 100 feet, being entirely unobstructed by columns or 
pillars; lavish adornment of imported marbles, bronzes, 
encaustic tiling and opalescent glass; the rich wainscotings 
in East Indian and Cuban mahogany and Circassian walnut; 
the tons upon tons of Harveyized nickel steel armour 
plates used for the security of the bank and safe deposit 
vaults; and all the other modern appliances and parapher- 
nalia adopted for the convenience and comfort of the bank’s 
patrons—great credit is seen to be due the builders for 
what has been accomplished and congratulations are in 
order to the two prosperous financial institutions for their 
ability to dwell in so luxurious a home. 

The Commercial National was organized in 1864 with a 
capital of $200,000. It has grown to an institution with 
a capital and surplus of $3,000,000 each, undivided profits 
of $1,300,000 and deposits (February 14) of $41,287,311. 
It is pointed out that, notwithstanding panics and times of 
depression, the bank has never found it necessary to pass, 
reduce or defer the payment of regular dividends, which 
have been declared for ninety-seven consecutive periods. 
It is further noted that the increasing business has not been 
obtained by the absorption of other banking institutions, 
but is wholly the result of the bank’s own natural growth. 


—W. S. Bishop, formerly Ass‘stant Cashier of the First 
National Bank of Duluth, Minnesota, has become con- 
nected with the National Bank of the Republic, Chicago, 
in the capacity of chief clerk. 


—At the annual convention of the South Carolina Bankers’ 
Association, held at Columbia on April 23 and 24, a reso- 
lution was adopted recommending that the State banks 
keep on hand 15% of their general funds asa reserve fund 
and 5% of their savings deposits. R. G. Rhett, Mayor 
of Charleston and President of the People’s National Bank 
of that city, was among the speakers at the meeting; his 
remarks dealt with the pending currency bills, and con- 
tained an explanation of his own plan for the solution of 
currency reform. Col. F. E. Farnsworth, Secretary of the 
American Bankers’ Association, who also addressed the 
convention, stated that the National Association had de- 
cided to urge the appointment of a currency commission 
cons'sting of forty-three, eleven from the Senate, eleven 
from the House and twenty-one from the country at large, 
appointed by the President. T. B. Stackhouse, Vice- 
President of the National Loan & Exchange Bank of Colum- 
bia, is the newly elected President of the Association. Giles 
L. Wilson of Spartanburg has been re-elected Secretary 
and Treasurer. 

—tThe first report of the condition of the State and private 
banking institutions of South Carolina made by Bank 
Examiner Giles L. Wilson has been issued, and gives sta- 
tisties as of March 9. The statement covers 233 institu- 
tions and shows the total paid-in capital of these as $9,- 
061,714, the surplus as $1,536,410 and undivided profits 
$2,781,585. The individual deposits of the combined insti- 








tutions are $17,381,323, the savings deposits, $11,075,257, 
the other items, including amount due to banks and bankers, 
bills payable and other liabilities aggregating $6,139,518. 
Aggregate resources foot up $47,975,807. The last pre- 
vious statement showed the condition at the close of busi- 
ness on December 16 1907, and included 227 institutions. 
The aggregate then was $48,267,486, of which $8,657,951 
represented capital, $1,538,306 surplus, $2,902,714 un- 
divided profits, $16,410,885 individual deposits, $11- 
917,314 savings deposits and $6,840,316 due to banks and 
bankers, bills payable &c. ‘ 
—Pending an investigation into the affairs of the Bank 
of Mecklenburg at Boydton, Va., the institution suspended 
on April 13. There is said to bea shortage of over $100,000, 
due to overdrafts. President C. J. Faulker, Vice-President 
Lucius Gregory and J. W. Edmonson were appointed re- 
ceivers on the 15th ult.; Mr. Gregory, however, has declined 
to serve. The institution has a capital of $16,000. It 
operated a branch at Chase City, Va., which is also closed. 


—The program for the convention of the Alabama Bankers’ 
Association, which is to be held in Montgomery on May 15 
and 16, contains addresses as follows: ‘Legislation and 
Revival of Business” by William B. Ridgely, President of 
the National Bank of Commerce, Kansas City, and ex- 
Comptroller of the Currency; ‘Co-operation Essential 
Between Banks” by Alfred J. McGrath, Vice-President of 
the Western National Bank of Philadelphia; ‘‘Sidelights on 
Banking” by Col. T. O. Smith, Vice-President of the Bir- 
mingham (Ala.) Trust & Savings Co.; ‘International Bank- 
ing” by S. D. Scudder, Assistant to President, International 
Banking Corporation, New York; “Lessons of the Panic’ 
by Sol. Wexler, Vice-President Whitney Central National 
Bank of New Orleans, &c., &c. The President of the 
Association is E. J. Buck, President of the City Bank & 
Trust Co. of Mobile. 

—Steps to convert the Seaboard Bank of San Francisco 
into the Seaboard National Bank were taken at the annual 
meeting last month, and the application for its conversion 
was approved by the Comptroller of the Currency on April 
20. The capital is to remain unchanged at $250,000. 








Monetary; Commercial¥nglishBews 





(From our own correspondent.) 
London, Saturday, April 15 1908. 

Generally speaking the reurganization of the personnel 
of the British Government since last week is approved by 
the Stock Exchange. Mr. Asquith becomes Prime Min’ster 
and is succeeded as Chancellor of the Exchequer by Mr. 
Lloyd George, who has been such a success at the Board of 
Trade. The new chief at the Board of Trade will be Mr. 
Winston Churchill. 

The threatened strike of the employees of the North 
Eastern Railway has had less influence upon stock markets 
than might have been anticipated. Mr. Lloyd George, when 
President of the Board of Trade, was generally so successful 
in his methods of arbitrating between the contending parties 
that it is hoped and believed that his successor will be able 
to bring about an amicable arrangement. Like most dis- 

utes of the kind, there is much to be said for both sides. 

ndoubtedly the hours of the men on the North Eastern, 
as well as on all the railways of the country, are very long, 
and their remuneration is by no Means excessive. At the 
same time trade is less active than it has been in the recent 
past, as is evident from the Board of Trade returns, the re- 
ceipts of the railways and the figures of the Bankers Clearing 
House. Moreover, employment is not as plentiful as it 
might be and it is thought, therefore, that the men will be 
brought to. see that the’ present is not an opportune time 
for a great strike. 

The arrangement proposed by the Underground Electric 
Railways has practically had no influence upon stock 
markets. The arrangement involved an application to 
the courts which has been made with the result that Sir 
George Gibb, the Chairman of the District Railway and 
Vice-Chairman of the Underground Co., has been appointed 
receiver and Manager. This is a purely technical matter, 
and has been done in order to protect the interests of those 
concerned. It has been known so long now that the com- 
pany will not be in a position to meet its profit-sharing notes 


maturing in June, that any reasonable scheme likely to 


meet the deficiency had a chance of being welcomed. 
While the Bank rate of discount remains at 3%,money so 
far, although, of course, cheap, has been by no means as 


plentiful as was generally expected. This week, of course, ' 


there is a heavy drain to the country in connection with 
the Easter holidays. But although Lombard Street has 
nothing to complain of, Throgmorton Street has been some- 
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what disappointed that while the rates for money are mod- 


erate the actual supply is far from being abundant. How- 
ever, the ro opinion seems to be that it is merely a 
question of a few weeks, and that in due time the hearts 
of jobbers and brokers will be gladdened' by the appearance 
of large sums awaiting investment. 

Practically the India Council has ceased to be able to sell 
drafts at. the price which it is willing to accept. Owing to 
the terrible drought in the United Provinces of India in 
particular and over a large part of India generally, that 
country has comparatively little to export: this year. In 
erder to maintain gold: standard the Council has to 
endeavor to maintain as Pie as poosible a fixed par of ex- 
change. The level of 1s. 4d. is constantly departed from, 
but beyond a certain point the Couneil: does: not feel it ex- 
pedient to go. This week it offered for tender ten laes of 
rupees. and received applications for only half a lace. This 
amount was allotted on the bas's of 1s. 3 29-32d. The total 
sales for the financial year which began on April 1 have 
so far realized £52,000, as against. £708,000 for the cor- 
responding period of last year. 

he following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last four years: 


1908. 1907. 1906. 1905. 1904. 
ane 16. set | 17. ~~ 18. 7 19. “7s 20. 
Circulation. ---...-- 30 re 728 28,550,400 28,875,365 28,958,410 28,129,465 
Public deposits.... 10,661,153 9,044,391  9/894,659 10,853,913 8,734,412 
Other deposits. - - -- 41,422,601 48,634,110 43,502,080 39,001,646 44,741,025 
Governm’t securities 13,757,493 15,447,423 15,977,281 15,495,306 17,283,980 
Other securities.--- 30,033,292 34,325,702 31,876,365 26,369,149 28,823,629 
Reserve notesé&coin. 26,114,425 25,794,496 23,370,031 25,822,122 24,861,000 
Coin&bull.,both dep 36,801,140 35,894,896 33,795,396 36,330,532 34,540,665 
Prop. reserve to lia- 
bilities -....- p.c. 50 4454 43% 51% 46 11-16 
Bank rate_._--p.c. 3 4% 3% 2% 3 
Consols, 24 p. c--- 87% 86 3-16 9034 * 11-16 8844 
| STE 536d. 30d. 29 15-16d. 264d. 24 13-16d. 
Clear.-house returns.256,466,000 278,743,000 182,932,000 300,087,000 221,780,000 
The rates for money have been as follows: 
Apru 17. April 10. April 4. March 28. 
Bank of Engiand rate------ 3 3 3 3 
— Market Rate— 
nk bilis—3 months.... 254@2% 24 @2% 27-16@2% 2@2% 
—4 months---- 2% 254 @2% 2% 2@2% 
—6 months- --- 2% 234 @2% 2% 2@2% 
Trade — months- - - - 3@3% 3 2% @2% 3@3\% 
months- - - - 3@3% 3@3% 2% 3@3% 
Interest allowed bas deposits— 
By foint-stock banks- - - - - 1% 1% 3 1% 
7 discount houses: 
ene 1% 1% 1% 1% 
7 to 1 adi 2 2 2 2 


The Bank rates of discount and open market rates at the 
chief Continental cities have been as follows: 


April 18. April 11. April 4. March 28. 
R Bank Open Bank pen Bank Open Bank Open 
Interest at— Rate. Market. Rate. Market. Rate. Market. Rate. Market. 
c 3 2% 3 2% 3 2% 3 2% 
SE  ncesennessns 54 «4 53 4 5% 44 5% 456 
NN cs oa cnt 5% «64 5lg 4 5% 4% 5% 4% 
Frankfort ---------- 5% «4% Bis 315-16 5% 4% 5% «49-16 
Amsterdam -------- 3% 3% 3% 334 3% 3% 3% 345 
eres 3% 3 3% 3 3% 31-16 4 3 3-16 
eee 4% 4 46 4 4% 4 4% 4% 
St. Petersburg ------ 64% nom. 6% nom. 6% nom. 6% nom 
2a 4% 3% 4% 3% 4% 314 414 3% 
Copenhagen hint tind 6 5% 6 5% 646 6 6% 6 
Messrs. Pixley & Abell write as follows under date of 


April 16: 

GOLD.—Excepting moderate amounts for India and the trade, all this week’s 
arrivals have been taken for the Continent, Paris being the chief buyer. Next week 
we expect £483,000 from the Cape. At the Bank £100,000 has been reecived from 
Australia and £78,000 from Egypt, while £249,000 has been withdrawn for Paris 
and £10,000 for South America. Arrivals—Cape, £528,500; India, £164,000; 
West Africa, £17,000; New Zealand, £50,000; Brazil, £11,500; total, £771,000. 
Shipments— Bombay, £56,500; Madras, £4,500; Calcutta, £5,000; total, £66,000. 

SILVER.-—-On the 10th inst the quotation fell another 1-16d. to 25 3-16d., but 
at this price offerings were moderate, and there was no change until yesterday, when, 
on some inquiry for the Indian Bazaars, the market recovered to 254d. This has 
Deon followed by a further rise to<lay of 4d. and the Indian Bazaars have again 
been moderate buyers. The tone at the close is barely steady, buyers being satisfied. 
The Bombay quotation is Rs. 65 5-16 per 100 Tolahs. Arrivals—New York, 
£160,000. Shipments—Bombay, £11,500; Singapore (coin), £11,930; Madras 
£5,650; Caleutta, £5,000; total, £34,080 


The quotations for bullion are reported as follows: 


GOLD. Apr. 16. am >. SILVER. Apr. 16. am 9 
London Standard. ae London Standard. d. 
Bar gold, fine, oz----- 77 10% 37 10% Bae silver, fine, 02 ---------- 25% 25 
U.S. gold, oz......-. 6 5 76 5 | “ 2 mo. delivery--.....--- 25% 25% 
German gold coin, 0z-.76 5 76 5 |Cake silver, oz_---.---- ----27% 27% 
French gold coin, 02..76 5 76 5 |Mexican dollars. ----- ce oe nom. nom. 
Japanese yen ---.--..- 76 5 766€85 CC 


The following shows the imports of cereal produce 
the United Kingdom during the 
with previous seasons: 


into 
season to date, compared 


IMPORTS. 

Thirty-two weeks. 1907-08. 1906-07. 1905-06. 1904-05. 
Imports of wheat--- -- ~~ ----- ewt57,566,500 51,130,100 49,048,600 64,148,500 
ER 6,692,900 15,659,300 15,448,100 15,854,000 
GIGS on cekdcc -osdensescsn-- 6,972,500 6,601,600 7,843,400 8,309,600 

IDs = nacomesaamesaccaccaccece 1,129,690 1,216,480 1,192,645 1,427,641 
ED cio_e sonnets enone anne +2 599,440 501,650 1,137,440 
TR COR: . . 2 ose cane ese 26,898,100 31,482,700 29,773,100 ,269, 

MINE. nae mons oncne-sasesaane-~ 9,758,500 8,540,608 9,685,200 7, 323,320 


anh. available for consumption (exclusive of stock on 
pt 





1907-08. 1906-07. 1905-06. 1904-05. 
Wheat imported-.---..-.-.-- ewt_57,556,500 51,130,100 49,048,600 64,148,500 
| Fy ee. 9,758,500 8,540,690 9,685,200 7,323,320 
Saies of home-grown. ----------- 23,700,000 18,789,000 23,707,142 11,174,835 
NE -tantcnanrsgudanns2ssag 91,025,000 78.459,700 82,410,942 82,645,655 
Average price wheat, week... -._.- 3is. 2d. 26s. 9d. 28s. 7d. . Od, 
Average price, seagon --_-.-.---- 33s. 268. 4d. 28s. 1d. 30s. 4d. 


The following shows the quantities of wheat, flour and 


maize afloat to the United m: 

Lastweek. 1906-07. 1905-06. 
Wheat Sie cinerea iret” ars. 3,970,000 4,051,000 3,805,000 3,850,000 
F ERE ea ars. 619A, 174,000 205,000 175,090 
A er EP 185,000 165,000 390,000 460,000 





——. 
—=} 


English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London, 
as egrion by cable, have been as follows the past week: 









Weeken cmauny May 1. Sat. Mon. Tue: Wed. Thurs. 
Silver, per oz------------ d. 24 11-16 249-16 24 ii- 3 24 11-16 24 5-16 
Consotls, new, 234 per'cents-- 8654 867-16 867-16 86% 86 7-16 

For account------------- 86 11-16 86% 8614 86 9-16 $o"4 ' 
French Rentes (in + eae fr. 96.50 96.47% 96.45 96.45 96.45 : 
Russian Imperial 4s. - - ----- 83 824 82% & . 

do do New 58 ge ry PY joe <iaaes 95% gh ‘ 
Amalgamated Copper Co-.-. 614% 61 6144 614 62 : 
bAnacondsa Mining Co- ----- 7% 7% 7% 7% 7% : 

Atehison Topeka & Santa Fe 81% 8155 82% 82% 82%, ' 

. "| eee 91% 91 91 92 92 ° 
Baltimore’& Ohio- - - - - ----- 87% 87% 87% 88% 884% : 

, a Pe 85 85 85 85 85 ¢ 
Canadian Pacific _ -- - ------- 159% §6159% 160% 160% ~=1 H 
yao ed & Ohio----- 34 34 3434 35 34% 

Chicago Great Wi estern sae 5% 5% 5% 5% 5 : 
Chicago Milw. & St. Paul_.-125 126 131 132 1314 ' 
Denver & Rio Grande, com_ 21 214% 21% 21% 21% : 
— , 58% 584 5844 58% 58hg > 
CS Eee 19% 19 19% 19 18% < 

First preferred - -- ------- 36 36 35% 354 34% fay 

Second preferred - --- - --- 25 25 25 25 24 
Illinois Central. ----------- 30% 132 132 137 138 » 
Louisvitle & Nashville- - - - - - 104% 103% 105 108 107 < 
Mexiean Central. ---------- 16 1644 16 16 1534 2 
Mo. Kansas & Texas, com-- 26 26 26% 26% 264% 

Preferred: - - .----------- 59 59% 59% 60 60 ~ 
National RR. of Mexico... 49 49% 4934 49 49 < 
N. Y. Cent. & Hudson River 102% 102% 103% 104 103% = 
N, Y, Ontario & Western.-- 35 35 35 35% 35 =} 
Norfolk & Western, com 67 67 66 67% 67% ° 

Preferred _ - - - - - 80% 82 82 82 82 = 
Northern Pacific 133% 133 134 136 136 ' 
aPennsylvania - - 61% 614% 621g 62% 61% 
aReading Co---- - 55% 5644 56% 5614 

aFirst preferred -- 42% 42% 421, 42% 42 

aSecond preferred 42 42 42 42 41% 

Rock Island Co- -- - - 16% 16 16% 16% 16 
Southern Pacific. - -- 79% 78% 804 81% 8135 ’ 
Southern Ry., common. * 18% 14% 15% 15% 15% ’ 

Preferred... ---.------ 41 4llg 41 42 : 
Union Pacific, common. "73374 1375 1404 140% 140% : 

(ere 82% 82% 8244 8216 8334 ‘ 
U.S. Stee! Corp., common... 37% 36% 3656 37% 36% 

eee 10234 102% 103% 1035 ' 
eee 10% 1034 li 11\ 10% 
ee ar 19 19 20 19% 194% : 

Extended 4s-..---..---- 49 48% 50% 50% 49 

a Price per share. 0£ sterling. 








Commercial and Miscellaneous News 


FOREIGN TRADE OF NEW™YORK—MONTHLY 
STATEMENT.—In addition to the*other tables given in 
this department, made up from weekly returns, we give the 
following figures for the full months, also issued by our New 
York Custom House. The first statement covers the total 
imports and exports of merchandise and the Customs re- 
ceipts for the nine months of the last two seasons: 








Merchardise Movement to New York. 














Customs Recetpts 
Month. Imporis. | Exports. at New York. 
1907-08. , 1906-07. | 1907-08. | 1906-07. | 1907-08. | 1906-07. 
IE PS Se ee er ee $ 
Oo | 75,554,451) 67,679,926, 58,503,816) 44,601,649, 19 368,068 17,955,839 
August__.,| 70,293,096) 62,182,896; 56,833. ‘707 56,153,299) 19,205,736 19,081,928 
September, 58,833,023) 58,644,148) 54,712,748) 49,638,991, 17,002,293) 17,161,861 
tober __, 62,250,933! 69,513,990] 62.739.804| 55,658,846 18,859,698 18,948,438 
November | 63,599,163) 70,307,143, 64,981,878) 52,503,126 14,287,871 17,792,149 
December | 53,019,862) 83,875,573, 66,420,931) 50.934, 135) 14,964,689 19,608,553 
anuary -| 47,489,941) 75,330,156) 62,531, eo0 54,687,930, 14,640,446, 19,970,981 
February | 44,771,752) 73,356,400} 59,999,716 oa oy 211) 15,241,056, 18,096,641 
March. - -- | 52, 625,828) 82,462 a 58,116, 795) 5 3,585) 14,086,404 18,695,668 








Total -- 528, 438, — 353, 153/544, 841,175, 471, 275, 773 147,656,261 167,312,058 





The imports and exports of gold and aoa for the nine 
months have been as follows: 























Gold Movement at New York. Suver—New York. 

Month. } Imports. Exporis. Imports. | Exports. 
1907-08. | 1906-07. | 1907-08. ; 1906-07. | 1907-08. | 1907-08. 
a 970,776) 4,147,352) 5,085,668 38,982} 556,922) 4,694,149 
A P actos 522,870) 1,330,277) 2,905,033 24,929} 603,304) 6,474,013 
September _-. 720,327|25,822,574| 207,075 70,248; 661,408) 5,777,378 
October -..... 751,381/17,320,171| 2,322,958} 203,343) 995,383) 4,322,134 
November --./57,550,403} 625,028, .......- 34,631; 306,398) 3,947,758 
December -- - _/36,576,908 3 31,830} 865,111! 670,964] 3,076,421 
January ..... ,585,759| 388, 66,925) 1,367,113} 719,375) 3,297,516 
February ..--} 1,300,840) 1,230,143 636,087 35,588 24,477| 3,509,414 
Mare}. ....< 1,925,862} 1, ‘514, 662 135,985 7,156| 499,947) 3,205,044 
| 107905 126|58,759,030 11,391,561} 2,947,101] 5,038,178|38,308,827 




















_ Auction Sales.—Among other securities the following, nat 
larly dealt in at the Board, were recently sold at auction: 
y Messrs. Adrian H. Muller & Son: 


tocks. 
63 home Kattan Co. of Co- 


100 i} Taximeter Co_$25 lot 


Stocks 
$6 Nassau Fire Ins. Co. of 
Brooklyn --- > =a a 
16 New York Trust Co__._450 


15 nent Lf Powder 225 Internat. Bkg. Corp.-. 99% 
Co., common .___.._-. 17 Nat. Bank of Commerce.170 
30 Royal 5 Irving Nat. Exch. Bk-.175 


“Baking” Powder 
Co., preferred. -_-.--.-- 
39 Standard Ol Co_____ 
31 New Orleans Ry. & Lt 
Co. preferred ........- 25 
100 Jas. Rowland & Co., Inc} 
$2,650 —- of A. E.C. Minder- i" 
ated Mch. 4’ 
1,000 Storniont Mining Go. rg 
10,000 Boulder County pS , Co. $5 
5 Meyer Jonasson & Co. of 
Boston, com. - .. -- $11 al sh 
10 Meyer Jonasson & Co. o' 


5 133 Lehigh 
595 Coa 
50 Broad- Exch. Co., pref_100 
80 City Investing Co_--_-- 58% 
190 Carnegie Trust Co- _125-1605¢ 
20 Chemical National Bk..400% 
20 Citizens’ Cent. Nat. Bk_142 
40 Merehanta’ Nat. Bank.149 
137 Aeoltan Co. pref 80 
12 Knickerbocker Tr. Co..341 


Bonds. 

ity 34s, 1 
$30,000 N. Y. City 3% Ai -88 % 
$25,000 10-year coll. t 


ae Wilkes-Barre 
100 


Boston, pref $61 
86 Gill Electric i Neste 7 $5 lot 
1 Toms River Game Assn _ 





r. & co 
7s, Newfoundland syndicates15 5 lo 
Co. of New Y 





59 Internat. raat 
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Breadstuffs Figures Brought from Page 1111.—The state- 
ments below are prepared by us from figures collected by 
the New York Produce Exchange. 


The receipts at Western 


lake and river ports for the week ending last Saturday and 









































since Aug. 1 for each of the last three years have been: 
Receipts at—| Flour. W heat. Corn. Oais. Bariey. i _ awe. 
. 60 lbs. bush. 56 Ibe 32 

caieng? - 121,481| 2,012,878} 1,742,233 
Siuwaukee.- - 189,000 17,000 192,000 
Duluth -- 94,600 ooeees 15,789) 

Minneapolis. 863,740 20,720 195,860) 
7s ---- 30.000 86,800 51,000! 
Detroit... -- ‘200 37.100 68.700 
Gevelanl.-- 4,555 37.857 72.554 
St. Louts._-| 169,232| 388,560} 374,400 
Peoria ---- 5, ,300 166,500! 
Kansas City - 301,350] 101,200) 189,000} 

Tot.wk.’08] 329, 258| 1,786,158] 3,124,415, 3,068,036 ; 
same wk.’07| 414,053) 4,731,342| 2,931,594! 4 "743.232, 929, 635) 144706 
Same wk.'06| 381,819) 2,108,951] 2,511,805! 3,480,212 710, = 112,616 

oe fealiies mi, Hebeanicni a btoos See Seeens se 
since Aug. RAE: ee: 

1907-08 - - 13, 779,651 182,575,032 144,879,633 150,563,067155,364,950|5,900,035 

1906-07 _- - |16,007,496 | 195,956,718|160,891,885|160,471,350)59,352,012)6,620,724 

1905-06. --|15,341, 203197, '194,230 142,298: 761 180,810,398) 69,315,536|6,991,634 








Total receipts of flour and grain at the seaboard ports for 
the week ended April 25 1908 follow: 




































































heai Corn, a 
ih. buhs. > bush,- 
Mee Ween nn~--<-2- 573,000 187,000 542,000 101,000" 
ne nener nama 114,000 52,000 ST, a ee 
Philadelphia ---.-.-.-- ,000 ’ 93,060 ee "tones 
Baltimore---.--.-.---- 223,000 639,000 124,000 39,000 o-ssee 
eer 95,000 ae ss Senene woeren 
isc anaes 119,000 i neneeis a semen cosee 
Sees 126,000 40,000 ee 115,000 
PE aiociieatseco= 319200 2 3=—st.----- 458,000 60,000 376,000 
Si cconenean> --- 282,000 287,000 129,000 ge 
Detroit 145,000 157,000 32,000 11,000 2; 
3,935,000 3.166,000 5,519,000 171,000 2 
273,000 405,000 25, 7,000 
Se i! ete!  saanae  Gudeat 
Dt <tetnoke | .” venaeat —" mdaite 
Pt inten as, eames onceag 
fe 967 ,000 33,000 
OO age 
- 6,249,000 52,000 992,000 
664,000 133,000 354,000 
- 1,025,000 ,000 37,000 
14, 197,000 791,000 
163,000 34,000 66,000 
Pe sesssr | “Shue 
Total rey 25 sees - 5,865, 5,714,000 10,562, 414,000 2,930,000W 
Total April 25 1 865, 5,714,000 10,562,000 414,000 2,930,000 
Total April 18 1908. -36'782-000 5,822,000 10,880,000 456,000 3,025,000 
Total April 27 1907-.52,776,000 9,074,000 ,866,000 1,315,000 2,519,000 
Total April 28 1906--41,221,000 4,399,000 16,674,000 1,789,000 2,071,000 
Total April 29 1905--28,529,000 9,971,000 13,857,000 1,116,000 1,918,000 
Total Aprii 30 1994_ 30,357,000 7,830,000 9,100,000 1,036,000 ery 4 
Total May 2 1903-.33,456,000 6,459,000 6,226,000 1,149,000 1,242, 
DIVIDENDS. 


The following shows all the dividends announced for the 






























Flour, Wheat, Corn, Oats, Barley, Rye’ 
Receipts at— tls: eat push: agttsh bush. duah- future by all large or important corporations: 
New York- ------- + 0,0 A 500 2,400 nde 
unis .-...-2--¢ 23.146 Las es im Dividends announced this week are printed in italics. 
ortiand, Me- - - -- ,063 Gee “ vsdeems . “Steven ae <x at 
Pailadelphia See 26,423 6,964 30,077 75,106 2,000 -... Per | When Books Closed. 
Baltimore - - - -- - - - 24,287 13,459 40,706 oN : are 3,731 Name of Company. Cc Payable. Days Inclusive. 
Richmond --.---- 3,340 28,012 28,272 oS aes 1,072 
New Orleans *.--- 11,697 12,000 69,050 104,700 “a Tei Railroads (Steam). 
Newport News. Seer ices = Ree’) ee Mage ee ___.. | Ateh. Top. & Santa Fe, com. (No. 15)--| 2% |Jume  1)Holders of rec. May 8 
CE, condi oi LE eae pea Mee. dectee ti 3 ____. | Atlantic Coast Line RR., preferred_....| 244 |May 11)April 4 to May li 
MR. sini cag: pies ou 36,000 BMT. « anand ate ____. | Georgia Sou. & Florida ist & 2d pre? --| 2% |May 13/May to May 13 
ara TO eR 1,000 3 ES a Missouri Kansas & ¥ ferred..-.| 2 May 9jAprill19 to May 
Montreal... ------ 5,760 10,594 2,000 “Seyret Nashua & Lowell. ..-------.---------- 4% |May _1|Holders of rec. Apr.léa 
St.John, N.B---- 27,798 — 286,426 ------ B irgei? yee! & Western, common. .-------- : a = — = = } ad 4 
Total week----. ~ 250, 415 54.108 98,300 619,967 31,489 4,803 Readi ng Company, 2d preferred --- -- - a - E May 9)Holders of rec. April 22 
Week 1907------- 383,182 776 2,798,560 1,158,543 128,343 110,175 | Rich. Fred. & Potomac, guaranteed -- - - - - 4% |May 1jApril27 to May 1. 
nce Jan. 1 1908.5, 800.567 29. a3 bes 23. af (288 13, 1372 026 1 1,792,0541,149,400 eas Pecrttune Com oa ; hn tee « ad 
a 2 2, ‘onnection--- - - ~~ - S 
Since Jan. 1 1907 305 3 5,883,14 2,019, 125 647,556 k Water ” $004: war (quar)..| 1% |May 15|Holders of rec. April 30 
* Receipts do not include grain passing through New Orleans for foreign ports t an ways. 
on through bills of lading. Connecticut Railway & Lighting — 
Common, assenting (quar.) ----_---- 1 May 15|May 1 to May 15 
The exports from the several seaboard ports for the week | Gommon, en (quar.) --.-. - Mey i med ; & rd 4 
ending April 25 1908 are shown in the annexed statement: Tampa Electric Co. (No. 17)-.---------- 3% |May 15)Holders of rec. May 5 
e Twin City Rap. Tr., Minn., Py (qu.)--| 1% j|May 15)Holders of rec. May i 
Wheat, Corn, Flour, Oais, Rye, Peas. Barley, | Unton Street, New Bedjord, Mass. (qu.)--| 2 May 1\Holders of rec. April 17 
Exports jrom— . bush. bh bush. bush. bush. bush. 
New York. ------ 88,289 58,957 os ae ce boned Fourteenth Street ao 5 ar 2% |May 1|Holders of rec. April 
Portland, Me- ee. Se. > wscpee — ..-- | Metrepolis, Bank of the (quar.)--------- - May 1)Holders of rec. April 
oston - 41 .331 16,182 RGA | --uas Trust Companies. 
Philadelphia ---- 44,571 ------ fF er a Farmers’ Loan & Trust (quar.)--.------ 10 May 1jAprii26 to May 1 
Baltimore 471,582 9,537 Miscellaneous. 
New Orleans - 20,955 7,390 a Copper (quar. = 4 |jMay 25|Holders of rec. April 23 
Mempert NemB.-- -<.--- «---« 41,643 a A Chicle (monthly) 1 May 20\/May 15 to May 20 
Galveston 1,500 2,478 - a er 1 May aneer, 15 to May 20 
Mobile - - 1,000 ,150 is . American District Telegraph of N 1 May 15)Holders of rec. May 2 
Norfolk - ‘ » pesaee 6,000 893 - ee Am. Graphophone, pref. (quar.) (No. 52) 1% |May 15)Holders of rec. May 4& 
St.John, N.B.-- 286,426 -....-. 27,798 - 16,526 erican Locomotive, com. (quar 14% |May 27|May 15 to May 27 
—_-—— Bond & Mo: te tee (quar.) 3 May 15/Holders of rec. May 9 
Total week---- 649,733 630,657 230,101 17,237 31,089 33,193 Butte Electric & Pow Pat. (qu.) (No. 27) 14% |May 1)Holders of rec. Apr 
Week 1907 ------ a; 124; 168 1,859,389 172,714 42,297 25,995 36,251 Casein Company, (quar.) (No. 32)_| 2 May 11j|May 1 to May 10 
P ‘ Consolidated Gas of N. Y. (quar.) ----| 1 June 15) Holders of rec. May 20 
The destination of these exports for the week and since | Electric Properties Co. (qu.) (Nos.5,6&7)| 44 |May 11|May 5 to May 12 
July 1 1907 i below: Federal Sugar, pref. (quar.)--_-.-.---- 1% |May 4\)Holders of rec. Apr.3 
y is as ow: Internat. Smokeless Pow. & Chem., pref.; 4 May 15)Holders of rec. April 
= hk Coal & Navigation (No. 121)----| 4 May 27)Holdres of rec. April 30 
———Flour Wheat —_———Corn————_ | Michigan State Teleph., com. (Nos.1&2)} 2 June ljMay 17 to June 
Since 5 Since i Since ontreal Lt., Ht. & Pow. qu, No. 38 14% |May 15jHolders of rec. April 30 
Week July Week July 1 Week July 1 | MuntcipalGas, Albany, N.Y. (quar.)--.| 244 |May 1|April26 to May 2 
or 
Exports jor aa and age 25. 1907. Apr. 25. 1907. Apr. 25. 1907. Natienel Carbon, erenres (quar. )--.--| 1% |May l15)May 5 to May 15 
since J ~— bdis. bush. - bush. bush. __ bush. England Teleph. & Teleg. (quar.)-.| 11% |May 15/4 21 to May 4 
United Kingdom. -- 188. 802 5,693,405 418,336 53,761,933 83,142 20,557,887 People’ Gan Light & Ooke ¢ (quar Ss dinced 134 |May 25|Holders of rec. May 2 
Continent ------.-- 327 2,191,878 225,415 43,242,240 515,700 22/514,051 | Pressed Steel Car, pref. (quar.) (No. 37).| 134 |May 27|\May 7 to May 6 
So. & Cent. Amer--_ 19" 1358 626,759 5,982 $3,165 1,172 194,668 | Procter & Gamble, common (quar.)----| 3 May 15)Holders of rec. Apr.30a 
West Indies - $2,271 1,150,707 = ------ 19,607 30,015 1,223,212 | Puliman Com a Fay ) GNo. 165)---.| 2 |May 15|Holders of rec. April 
> 9 
Brit.No.Am.Cols-- 175" 63,706 -----2 0 -.- =~ 628 78,271 United Bank Note Corp. com. (quar.).-| 1 {May 15/May 3 to May 
pncaumeee F e — 008 | Ui Rivets Sematary proves -<--| 314 faog,  taters ot ree. Suen et 
espe sn vee 101 9,976,599 649,733 97,490,795 630,657 44,295,697 United States Express (Ne. id k t. caqu.)-- May 15 May 1 to May 15 
Total 1906-07 - - - --- ize: 714 9,425,284 1,124,168 77,166,864 1,859,389 62,704,463 wht a ¢ : AY on. 18)--- 13 oo * tng 2 = — 4 
’ jerri quar: & EE une ube 
The world’s shipments of wheat and corn for the week United States Telephone, ell (quar.)--| 136 |May 15 Holders ot rec. May 1 
: ‘ s : yarwick Iron & Steel ------.---------- 3 May May to May l 
ending April 25 1908 and since July 1 in 1907-08 and 1906-07 Waterbury Co. of Weat Va. (quar) is May 1 Apri 29 © Aprit 30 
; . ° 'y Co. of New Jersey, com. -) ay DI to Apr 
are shown in the following: Preferred (quarterly)--.--.---------- 2” IMay 1{April29 to ‘April 






































Wheat. Corn. 
Exports 1907-08. 1906-07. 1907-08. | 1906-07. 
Week Since Since Week | Stnce Since 

Apri 25.; July 1. July 1. |April 25. | July 1. July 1. 
North Amer. lary 175,873,000) 141,218,000! 667 009 43,911,000) 59,584,000 
Russian - -- 496,000; 56,360,000) 77,832,000) 544, 21,996,000! 13,658,000 
Danubian --! 600,000} 23,843,000) 57,688,000| 1,096 ‘009| 42,432 000) 18,360,000 
Argentine --/2,736,000; 95,471,000] 78,016,000} 688,000} 41,497,000) 76,363,000 
Australian--| 152, 15,420,000 .296,000} -....- ‘Si. “fl Gisporuees 
Oth.countri’ 8 128,000} 23,300,000} 24,720,000) -.----)| ------ (ead 
Total --..-. Werke cesesanter tatu: 2,995 ,000/ 149,836,000) 167,960,000 

{ 








The quantity of wheat and corn afloat for Europe on dates 


mentioned was as follows: 














a Transfer books not closed. 








Imports and 


for the Week.—The following are 


Exports 
the imports at New York for the week ending April 25; alse 


totals since the 


of the first week in January: 


FOREIGN IMPORTS AT NEW YORK. 














For week. 1908. | 1907. | 1906. | 1905. 
Dry goods... .2.-....... $1,715,482} $2,950,779| $2,707,933 $2,454,820 
General merchandise. ------ 10.979 348) 14.719.525| 11,604,540, 11,429,115 
ee $12,€94 380) $17,670,304| $14,312,473) $13,883,985 
Since January 1. | | 
Si MI i a nd $46,121,175| $66,964,705) $59,206,600) $51,162,888 
General merchandise. ----_- 150,195,342) 236,010,825] 197,482,663] 202/082:719 
Total 17 weeks---------- $196,316,517|$302,975,530|$256,689,263|$253,245,557 























| Wheat. Corn. 
| Untied | | United 

| K Kingdom. Continent.| Total. Kingdom. | Continent.| Total. 
April 25 1908_ _|28, 000,0 ,000) 19,280,000 47,280,000 2,890,000) 3,910,000) 6,800,000 
April 18 1908. - 30,080,000/21 .680,000/51 *760,000 2,720,000) 3,315,000) 6,035,000 
April 2 7 1907--|31 -800,000 | 20,080,000/51,880,000! 3,320,000; 4,640,000) 7,960,000 





The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 


seaboard ports April 25 1908 was_as follows: 





The following is a statement of the experts (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending April 25 and from Jan. 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 














1908. 1907. 1906. | 1905. 
For the week. ............- $12,629,348) $14,849,398] $12,836,330 $10,926,358, 
Previously reported. ------- 206,405,708) 193,054,908) 199,750,490 169,866,950 
Total 17 weeks. ..-.----- $219,035 ,056/$207 ,904 ,306/$212,586,820 $180,793 508 
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EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. Nore.—In the case of the Clearing-House banks, the deposits are “net” both for 
the average and actual figures: in all other cases ‘gross’ deposits are shown. 
























Ezporis. Imports. 
Es Gold. 
Week. ,StnceJan.1; Week. SinceJan.1 
TE ED 5 S52 cca cnc. di senonde $1,000,520} .....-.. $3,413,212 
BE Re kcoccUcawscigabeedasee $6,542,535; 6,542,535) -------- 198,815 
WE. cvcchhnntarneseuseiaal naausinveel jesteGenel | an hans 15,785 
tabs ~anaane meiiionk’ 22,500 340,180} $40,392) 2,935,599 
Ss chan apes-t pn abogennil 2,300) 2,300) 2,6 190,999 
Ee Se, Lp teres se 566,475 27,986! 1,065,615 
SE CIE 6 oss ce wenn aged, anaes 9,735 1,043} 1,268,630 
CO $6,567,335; $8,461,764 $72,103] $9,088,655 
rk, Une i ee Seep rete. 32,200} 1,776,536) 92,530) 5,219,105 
Total needs ios tie daigrine oemechcn 405,000) 4,704,522) 8,914,921) 13,782,081 
LV 
NE DEIN tp 8 6 ernest $905,635)$12,368,737 $730) $38,045 
IE Waita a cieehulgee whe-dncas tne sien el 740,000 sarge a 47,560 
0 a ee Seay Eh 4,300 5 
West Indles-- ----- OS ee 
Mexico we ne 9,670 
South Americ “ 3,000 400 
All other coun m 350: 35,000 
. a ee $907,968/$13,276,772| $50,100] $1,041,596 
Total 1907-- - aia 910,407] 13,590,135) 15,404 658,775 
I, Nese 90 of sibs te ata on tl 1,124,405] 18,844,060 81,864 814,713 

















Of the above imports for the week in 1908, $49,353 were 
American gold coin and $4,300 American silver coin. Of 
the exports during the same time, $24,800 were American 
gold coin and -__ were American silver coin. 

Statement of New York City Clearing-House Banks.—The 
detailed statement below shows the condition of the New 
York City Clearing-House banks forthe weck ending April 25 
The figures for the separate banks are the averages of the 
daily results. In the case of the totals, however, a departure 
was made with the statement for Feb. 8, so that in addition 
to the averages for the week the actual figures at the end of 


the week are now given. 
We omit two ciphers (00) tn all cases. 



















































Banks. Capital. | Surplus.| Loans. Specte. | Legals. | Deposits. Re- 
00s omitied. | Average. | Average. | Average.| Average. is’ve. 
"i ¢ $ $ $ $ 1% 
Bank of N. Y-- 2,000,0; 3,168,7} 20,742,0} 4,312,0) 1,043,0) 20,113,0/26.6 
Manhattan Co 2,050,0; 3,288,9} 25,100,0} 12,100,0} 1,460,0) 34,300,039 5 
Merchants’ - - - -; 2,000,0) 1,613,3] 20,444,7; 3,799.4] 1,690,8 21,246,7/25.8 
Mechanics’ ----| 3, 3,704 5,019,0] 1,599,0] 25,566,0/25.8 
America 1 4,606, 4,417,4) 2,111,0) 25,475,5/25.0 
Phenix 1 ‘5 1,488.0] ' 70,0]  6,066,0|25.6 
City --- ==- 5 75,010,8} 3,870,0) 195,158,0/40.4 
Chemical se 3,000, 6,620,7} 2,034,8) 33,290,8/26.0 
Merchants’ Ex 500, 346, 6 25.6 
Gallatin Nat_ - d x 25.1 
Butch. & Drov- 300, 141, x 27.7 
Greenwich --- 500, i i , 0.5 
American Exch.} 5,000,0} 5,136,8] 32,441,2' 9 
Commerce - - - - - 25,000,0} 14,956,3] 159,517,7 a 
Mercantile - -- 3,000,0) 2,435,4 9,596,6 x 
Pelee ...... 500,0 829,4 3,228,7 x 
Chatham - - - -- 450,0; 1,000,4 5,971,2 2 
People’s ------ 200,0 464,1 1,766,3 2 
Hanover - ----- 3,000,0; 9,286,3) 62,516,3 26.4 
Citizen’s Cent’! 2,550,0; 1,190,0 .861,9 5.9 
B. au .-.--- 500,0 366,4 »425,3 4, 6,3) 26.8 
Market & Fult’n) 1,000,0} 1,571,7 7,439,2 y 135.0 
Metropolitan - 2,000,0} 1,990,3) 10,509,6} 2,708,2} 226,6) 10,740,5/27.3 
Corn Exchange} 3,000,0} 5,068,9) 42,134,0) 9,878,0) 3,744,0) 50,500,0/26.9 
Imp. & Traders’| _ 1,500,0} 7,258,7) 27,014,0) 4,694,0) 1,500,0 4,500,0/ 25.2 
* 3,000,0| 9,265,0} 78,431,0} 20,659,0] 3,009,0| 89,608,0)26.4 
East River - - - - 250,0 118,38 1,218,3 326.8 121,5 1,411,6/31.7 
Fourth --.---- 3,000,0} 3,321,3] 22,311,0) 4,855,0]) 2,083,0) 23,956,0/28.9 
Second --- 1,000,0} 1,629,2 9,923 2,362,01 480, 10,819,0/26.2 
EE 10,000,0} 20,085,4] 116,446,4] 30,606,1/ 1,011,1 110,204, 1/28.6 
Irving Nat --- 2,000,0} 1,267.6) 16,435,1) 3,511,7/ 1,042,3) 16,893,1/26.9 
Bowery ------ 250,0 772,7 2,368,4 682,0 78, ,340,0|22.7 
N. Y. County. 500,0} 1,079,8 7,047,1} 1,333,0)  666,4 7,545,9) 26.4 
German -Amer 750,0) 617,6 3,578,5 686, 175,0 3,260,3|26.4 
Chase--.------ 5,000,0] 4,991,1) 77,920,0] 19,777,0) 2,597.0} 88,098,0/25.3 
Fifth Avenue-- 100,0] 1,987,4; 11,893,9) ,178,3) 1,152, 13,957,8)31.0 
German Exch-- 200,0 870,2 3,773,3 275.0; 800, 4,150,2'25.9 
200,0 933,4 5,307,0 911,3) 591,8 6,183 ,5/24.3 
1,000,0} 1,175.9} 13,081,3} 2,768,5) 766,5| 13,844,9/25.5 
1,000,0; 1,227,2 6,751,8) 1,796, 256,9 7,039,3/29.1 
250,0 442,5 3,103,8 587, 378,3 ,508,0/27.5 
1,000,0; 1,893,9} 11,645,3) 1,377,8) 1,624,1) 11,814,8/25.4 
200,0 713,6 4,342,0 953,0|  264,0 4,861,0/25.0 
1,000,0} 1,572,9) 19,295,0} 4,917,0) 1,227,0} 22,991,0'26.7 
1,000,0} 2,394.4) 15,133,5) 3,603,2) 460, 14,526,9/27.9 
1,000,0) 670,8 6,001,2| 1,620,2| 279,0 7,048,9|26.9 
|, ee 1,000,0) 705,6; 10,838,0} 2,906,0; 208,0) 12,499,0/24.9 
14th Street-.--} 1,000.0 366,1 4,347.0 472.4, 693.4 4,453,2/26 1 
Totals, average! 124,350,0)159,984,0)1190,518,2/304,738, 1|66,972,6 1250,903,8'29.7 
Actual figures {April 25_j -------- 1187 ,816 ,4| 306,236 ,4/68,205,7|1250,822 3/299 








On the hasis of averages, “circulation” amounted to $59,365,500 and United States 
deposits «included in deposits), $43,534,900; actual figures April 25, circulation, 
$59,175,400, United States deposits, $43,488.500. : 

The statements compiled by the State Banking Depart- 
ment, together with the totals for the Clearing-house banks, 
both the averages for the week and the actual figures at the 
end of the week, are shown in the following table. In the 
figures for State banks and trust companies all of these insti- 
tutions in Greater New York are included. 

NEW YORK CITY BANKS AND TRUST COMPANIES. 
Week ending April 25 1908 


Loans and Reserve on P.C. 
00s omitted. Investmenis. Specte. Legals. Deposits. Depostis. of Re- 
$ $ $ $ $ serve. 
Clearing-House 
Banks—Actual_1,187,816,4 306,236,4 68,205,7 1,250,822,3 374,442.1 29.93 
—6,791,0 +6,072,4 -+2,974,6 +2,266,1 +9,047,0 
Clearing-House 
Banks—Avge--1,190,518,2 304,738,1 66,972,6 1,250,903,8 371,710,7 29.71 
—5,210,7 +8,061,4 +2,273,4 +5,293,9 +10,334,8 
State Banks— 
Average .----- 257,222,6  49,398,4 20,906,1 299,966,8  86,806,1 29.7 
—1,189,9 +86,1 +981,7 +3,635,1 +725,2 
Trust Companks— 
Average -..--- 737,668,2 42,988,3 6,202,1 742,829,2 223,450,2 31.9 
+9,027,7 —89,2 +683,6 +11,106,6 +10,689,2 
State Banke and 
Trust Co’s—not 
in Clear.-House 814.770,8 46,924,6 12,184,0 832,517,1 257,271,9 315 
+8,398,6 +58,9 +1,041,7  +12,806,6 +10,731,6 


+Increase over last week. — Decrease from last week. 
a Includes bank notes. b After eliminating the item “Due from reserve deposi- 
tories ana other banks and trust companies in New York Cty,” deposits amount to 
$656,515,500; afi increase of $1,949,700 over last week’s figures. 








Clearing-liouse actual figures included U. S. deposits amounting to $43,488,500 a 
decrease of $83,100 from last week ;averages included U. S. deposits of $43,534 900 
a decrease of $36,900 from last week. nae 

“Reserve ou deposits” includes, fur both trust companies and State banks not 
only cash items but amounts due from reserve agents, and in the case of com- 
panies includes likewise municipal bonds. State banks in New York City are re- 
quired by law to carry a reserve amounting to 15% of deposits, while outside of 
New York City only 10% is required, which reserve in both cases need not be more 
than one-half in cash. Trust companies in Greater New York are required to keep 
a reserve of 15%, of which only 5% need be in cash and 5% more may be in muniej- 
pal bonds, while in the case of the trust companies in the rest of the State the Te- 
quired reserve is 10%, of which only 3% need be in cash and 3% more may be in 
municipal bonds. 


_ The State Banking Department also furnishes the follow- 
ing report for State banks and trust companies outside of 
Greater New York. 
STATE BANKS & TRUST CO'’S OUTSIDE OF GREATER NEW YORK. 
Week ending g April 25 1908. % of 





ns. Deposiis. Reserve. “Res 
RR RONE: 5 a5 a2 <n cacmcesceseus $78,160,000 $80,088,900 $15,115,800 19.5 
—115,100 —51,400 +409,300 * 
‘Twist enmpenion. . ........20.4---2 116,886,400 124,287,400 20,552,700 16.7 
—287,900 +68,600 —244,000 ~ 

+ Increase over last week. — Decrease from last week. 
Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 


week ending April 25, based on average daily results: 
We omtt two ciphers (00) in ail cases. 





| | | Loans, | | 
































Legal Deposit with 
| Dise’is | | Tender | ———-_—_-——_- 
Banks. Capt- Sur- and Specte., and Clear- Other Net 
ta | plus. Invest- | | Bank ing Banks, Depostis 
| menis. Noles Agent. @c. | 
_—_ |-— | | I I | 
N. Y. City. | | 
Boroughs oj | | 
Man.&Brz. $ $ 
Wash.Hgts.| 100,0 22,0 90,8] Antics 811,0 
Century _ 200.0 3 ‘ 86,0} 227.0) 1,709/0 
Colon‘al _--, 100,0 <7 : 405,7| 802,3) 4,775.1 
Columbia -- 300,0 ,0) r 996,0; _..-| 5,999.0 
Fidelity _--; 200,0 2) 3: 188,3} -.--| 839.5 
Jefferson_--| 500.0 3,254.4 ; 278,41 119.4) 3,012'1 
Mt Morris.} 250,0} 257.2) 2,299,2 35 403,0} 71,6) 2:871'0 
Mutual - - - 200,0|  307,2) 3,035,7 22, : 601,2 5,0| 3,528.1 
19th Ward_| 300,0 468,5) 4,143,0 : 97 141,0] 592,5; 4,883.9 
Pasa ...-- | 100,0 384,9! 3,549,0; 216,0 184,0 616,01 a 4,076.0 
23rd Ward_ 100,0} 176,0; 1,624,3; 152,0 58,2 256,4 ad 1,923,6 
Union Exch| 750,0} 833,8| 5,410,3| 639,6) 283.3] 542,7] 250,0| 5,573.2 
Yorkville -_; 100,0} 385,0! 3,362,8) 50,4) 517.8 293,21 ----) 43s 
Coal&I.Nat.) 500,0} 668,6) 3,852.0) 658,0! 220,0 643 ,0} 40,0 4,172.0 
New Neth- 200,0/  208,5] 1,368,0} 91,0} 17,0; 132,0) --2_| 1175/0 
Batt.Pk.Nat; 200,0) 129,8; 882,8 96,8} 34.7 87,4 aus 730,4 
Borough of | j } 
Brooklyn. | j 
Broadway .. 150.0! 379,6} 2,212,3) 24,1} 508,7 421,1 306,7/ 3,132,3 
Mirs.’ Nat. 252,0) 755,2) 4,894,5' 988,8) 149,6) 1,248,4) 83,3) 6,337.1 
Mechanics’ | 1,000,0} 767,4| 8,959,5| 278,0| 975,3} 1,198.81 122.0] 11,423.5 
Nassau Nat.| 750,00) 928,1| 6,723,0, 300,0; 588,0 989,0) a0 6,700,0 
Nat. City--| 3200,0 551,7, 3,307,0) 120,0) 783,0} 1,630,0}) 356,0} 5,762.0 
Jersey City. | } 
First Nat--| 400.0) 1,199,5) 4,235,2) 197,4) 365,2) 1,439.8} 895,0) 5,478,1 
Hud.Co.Nat} 250,0} 737,0| 2,238,5; 119,0) 39,3 180,8} 223,8) 1,968,9 
Third Nat--| 200,0} ad 1,869,0 47,5) 117,7 537,¢€ 37,7} 2,128,5 
Hoboken. | 
First Nat.-; 220.0} 597,2) 2,303,1) 142,1 30,7 202,7{ 159,6| 2,136,8 
Second Nat.| 125,0) —a 1,824,4; 75,1 56,5) 69, 98,4) 1,963.6 
Tot. Apr. 25) 7,747,0) 12,396,5| 83,060,6| 5,263,4) 6,638,6] 13,679,0} 4,390,3/ 97,220,5 
Tot. Apr. 18) 7,747,0) 12,396,5, 83,104,9| 4,852,8) 6,150,4/ 14,293,7| 3,956,9| 96,333,2 
Tot. Apr. 11 7,747,0) 12,396,5| 82,955,4| 4,875.1) 6,104,6] 14,515,3) 3,795,5| 96,272,1 











New York City, Boston and Philadelphia Banks.— 
Below is a summary of the weekly totals of the Clearing- 
House banks of New York City, Boston and Philadelphia. 
The New York figures do not include results for non-member 


banks. 
We omtt two ctphers tn ali these figures. 





























Captial 
Banks. and Loans. | Specte. | Legals. |Depostis. a} Circu- | Clearings 
Surplus. lation 
New Y $ $ $ $ $ $ y 
Mch, 28- -|284,214,9|1164,539,7|275,210,1/61,912,0/1189,334,3]/61,042,3/1,315,617,5 
Apr. 4--|284,334,0/1180,378,7/281,926,2|62,252,7/1213,954 ,4/60,273,2|1.428,162,7 
Apr. 11-- 284,334 ,0/1187,411,8 287,144,6/62,501,3|1225,520,9|59,598,8/1,177,451,4 
Apr. 18--|284,334,0)1195,728,9| 296 ,676,7/64,699,2/1245,609,9/59,499,3/1,169,701,1 
oo 25- -|284,334,0|1190,518,2'304,738,1/66,972,6/1250,903,8|59,365,5/1,156,554,2 
oston. 
Apr. 4--! 44,036,0| 189,022,0) 17,643,0| 2,936,0/ 212,480,0)10,804,0| 144,268,4 
Apr. 11_-| 44,036,0) 177,868,0| 18,835,0) 2,418,0} 210,883,0/10,168,0|) 126,188,5 
Apr. 18--| 44,036,0 ,056,0) 20,656,0) 2,456.0) 220,958,0)10,229,0) 146,671,3 
Apr. 25.-| 44,036,0} 180,289,0) 21,802,0| 2,516,0) 220,432,0/10,560,0} 112,340,8 
a 
Apr. 4--.| 54,440,0) 219,724,0 64,189,0 248,913.0/17,638,0) 123,870,4 
Apr. 11-.| 54,440,0) 222,227,0 65,409,0 252,955,0/17,599,0| 106,532,4 
Apr. 18--.| 54,440,0| 223,065,0 68,041,0 258,469,0/17,514,0) 105,777,3 
Apr. 25--| 54,440,0| 222,286,0 68,835,0 257,387,0}17,410,0} 111,639,0 








a Including Government deposits, and for Boston and Philadelphia the item 
“due to other banks.” At New York Government deposits amounted to $43,534,900 
on April 25, against $43,571,800 on April 18; at Boston to $4,732,000 on April 25 
and $4,747,000 on April 18. 


Banking and Financial. 
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We shall be pleased to mail to institutions and investors’copies 
of re = — = our aia Cae ped siving sales covrang 
er class ailroad and In 
upon the New York Stock Exchange. - — 


Spencer Trask & Co, 


WILLIAM AND PINE STS., = = NEW YORK. 
Branch offices: Chicago, Ill., and Albany, N. Y. 


MOFFAT & WHITE 
Members New York Stock Exchange. 
6 NASSAU STREET. HANOVER BANK BUILDING 
DEALERS IN INVESTMENT SECURITIES 
Commission Orders Executed for Cash Only 
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Bankers’ Gazette. 


Wall Street, Friday Night, May 1 1908. 

The Money Market and Financial Situation.—The success 
which attended the Pennsylvaina bond offering, as noted 
last week, has continued to influence the security markets 
favorably. 

The bond market has been less active than last week 
but this was offset by a largely increased volume of business 
in shares. The transactions in this department on Tuesday 
amounting to 1,104,329 shares, the largest recorded since 
the exciting days of the panic in October last. 

The failure of two brokerage houses during the week, and 
the consequent closing out of contracts under the rules of 
the Exchange, caused more or less disturbance to the 
market and the movement of prices has, therefore, been 
somewhat abnormal. 

Gold exports have been continued by the shipment of 
$4,500,000 to Paris, making $12,000,000 for the month. 

The foreign bank statements reflect this gold movement 
and there is a tendency to easier money market rates abroad. 
On the other hand rates here are alittle firmer as a result 
of gold exports and a call by the Secretary of the Treasury 
for $45,000,000 of Government funds deposited in banks. 

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 134% to 2%. To-day’s rates on call were 134@2%. 
Commercial paper quoted at 4@414% for choice 60 to 90- 
day endorsements and for 4 months best single names. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £379,441, and the per cent 
of reserve to liabilities was 51.04, against 50.52 last week. 

The rate of discount remains unchanged at 3%, as fixed 
March 19. The Bank of France shows an increase of 26,- 
525,000 franes gold and 1,075,000 frances silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 





~~ 





| 1908. ! | 1907. 1906. 
| Averages jor | Differences | Averages jor | Averages for 








week ending Jrom | week ending | week ending 
Apru25. | previous week. | April 27. April 28. 
| $s $ | $ $ 
Capital ...-.--=..---- 294.350,008 +§&«58®#-.-...-...-- 128,100,000} 115,472,700 


pees... .<..---=--| TR «os 2 252-8 | 159,990,500} 148,305,000 
Loans and discounts_-- 1,190,518,200 Dec. 5,210,700\1,123,417,600/1,039,210,500 
Circulation. ......---- 59,365,500 Dec. 133,800, 50,069,300 51,138,400 
Net deposits - - -------- 1,250,903,800 Inc. 


-293 ,900) 1,106,183,300/1,028,683,200 
43,534,900 Dec. 5 2 


36,900 31,648,600 





5 
U.S. dep. (incl. above) 28,953,300 
Specie ...-----------, 304,738,100 Inc. 8,061,400) 213,126.300] 186,734,300 
Legal tenders- - - 66,972,600 Inc. pact 75,766,300 80,803,900 
Reserve held - - - - ----- | 371,710,700 Inc. 10,334,800) 288,892,600] 267,538,200 
| 

25% of deposits...----| 312,725,950 Ine. 1,323,475) 276,545,825) 257,170,800 

Surplus reserve_.---| 58,984,750 Inc. 9,011,325 12,346,775 10,367,400 
Surplus excluding U. 8S. 

pots ....-.----- | 17,605,725 





69,868,475 Inc. —— 20,258,925 





—“Note.—The Clearing House now issues a st weekly showing the total 
of-the actual figures on Saturday morning. These figures, together with the returns 
of separate banks, also the summary issued by the State Banking Department 
showing the condition of State banks and trust companies not reporting to the 
Clearing House, appear on the preceding page. 

Foreign Exchange.—The market was lower this week, in- 
fluenced by offerings of bills against purchases of securities 
for London account, by speculative manipulation and by a 
light demand for remittance. Gold exports to Paris 41% 
millions; to Montreal 24% millions. o-day’s (Friday’s) 
nominal rates for sterling exchange were 4 85144@4 86 for 
sixty-day and 4 88@4 8814 for sight. To-day’s (Friday’s) 
actual rates for sterling exchange were 4 8450@4 8460 for 
long, 4 8690@4 8695 for short and 4 8725@4 8730 for 
cables. Commercial on banks 4 8415 @4 8425 and docu- 
ments for payment 4 83144@4 8454. Cotton for payment 
4 83144@4 83%, cotton for acceptance 4 8415@4 8425 and 
grain for payment 4 84144@4 84%. ; 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 18144@5 17a for long and 5 1554h@5 15%a for 
short. Germany bankers’ marks were 9434 @94 13-16 for 
long and 95 5-16d@95 5-16 for short. Amsterdam bankers’ 
guilders were 40 20@40 22 for short. 

Exchange at Paris on London to-day 25f. 13c.; week’s 
— 25f. 13c. high and 25f. 1lc. low. 

he week’s range for exchange rates follows: 
Long ———— ———-—Short————_ ———-Cables ——— 





Sterling, Actual. 
H 


| NES 4 8480 @4 8485 |4 8730 @4 8735 = |4 8765 @4 8770 
Pannnss 4 8450 @4 8455 |4 8690 @4 8695 (48725 @4 8730 
Paris Bankers’ Fra 

ee 5 18% @517% (|515%a @5 15% | oe ewcen cee ceeeee 
Ow -.----5 18% @518% (515% @5 155 | ----.----.--.---- 
Germany Bankers’ Marks. 

or 94% @94% | 95 5-16d @95% § cceccncccenccuses 

Lew ...... 9456 @94% | 95% @95% | ----2----------- 
Amsterdam Bankers’ Guilders. 

Reena alegaess sat oe BT arc nee: | 40 22 @40 24 |b. mewcenvcecees--= 

a ee. ene | 4020 @40 22 J weweeewnnenneeee 





Less: a 1-16 of 1%. d1-320f1%. h3-32 0f1%. 

Plus: k1-160f1%. 21-320f1%. y 3-32 of 1%. 

The following were the rates for domestic exchange on 
New York at the undermentioned cities to-day: Savannah 
buying 50c. per $1,000 discount; selling 75c. per $1,000 
premium. Charleston selling $1 per $1,000 premium. New 
Orleans bank 25c. per $1,000 discount; commercial 50c. per 
$1,000 discount. Chicago 55c. per $1,000 premium. St. 
Louis 60c. per $1,000 premium. San Francisco 50c. per 
$1,000 premium. 

State and Railroad Bonds.—Sales of State bonds at the 
Board $87,000 Virginia 6s def. trust receipts at 36 to 38. 


The market for railway and industrial bonds has been less 
active than last week, but the volume of business is above 
the recent average, has been well distributed and prices 
have been relatively steady. 

Interboro-Metropolitan 414s have been exceptional in a 
decline of over 2 points. St. Louis & San Francisco refund- 
ing 4s have also.been weak, Burlington & Quincy joint 4s 
are down % a point and the American Tobacco issues are 
fractionally lower. On the other hand, Colorado Industrial 
5s have advanced 3 points, Norfolk & Western convertible 
4s 2 points, Union Pacific conv. 4s and Brooklyn Rapid 
Transits over a point. 

United States Bonds.—No sales of Government bonds 
have been reported at the Board this week. The following 
are the daily closing quotations; for yearly range see third 
page following. 








| | | | re 
| Interest. April | April | April} April| April | May 
25 27 : 29 | 30 | 1 





| Periods 25 27 | 28 
2s, 1930 -----.----registered/Q—Jan |*103 34 |*103 34 |*103 34 | *103 34 | #10334 | *103 34 
} eet coupon|Q—Jan *104 (|*104 (|*104 (|*104 |*104 /|¥*104 
3s, 1908-18. ---_-- registered |Q—Feb '*100% |*100%% |*1003% |* 100% | *1003¢ | #10034 
2s, 1908-18 - ---_----coupon Q—Feb |*10114 |*1014 '*101%4 |*101% |*101 4 |*2001% 
3s, 1yU8-18- .--small coupon Q—Feb *10034 *10044 *10044 |*10034 | *1003% | +2004 
4s, 1925 ----.----registered|Q—Feb *119}4 |*119}4 *11934 |*11944 |*11934 | *11914 


tb, BOBS os ak 2 coupon|Q—Feb *12214 #12214 *12214 |*12214 |*12214 |¥221 14 
2s, 1936_ Panama Canal secs inciilicad *102\4% #10234 |*10244 — *1024 ieee 
* This is the price bid at the morning boadr- no sale was made. 
Railroad and Miscellaneous Stocks.—The stock market has 
been unusually active during a part of the week, the transac- 
tions on Tuesday and Wednesday amounting to over 1,000,- 
000 shares. Tuesday’s market was strong, but a reaction 
followed, and although there has been a recovery averaging 
nearly 2 points to-day, closing prices are in some cases lower 
than last week. 
St. Paul was conspicuous for an advance of over 10 points. 
Northern Pacific is nearly 5 points higher than on Monday, 
Southern Pacific 414, Union Pacific nearly 4 and Louisville 
& Nashville 3144. These, however, are exceptional, the list 
generally having covered a much narrower range. 

For daily volume of business see page 1089. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 








STOCKS. Sales 
Week ending Apr. 24. 


Range for Week. Range since Jan. 1. 





lor 
Week. Lowest. 





Highest. Lowest. | Hujhest. 
Alice Mining ---------- 200, $23% May 1) $2% May 1) $14% Feb) $3% Jan 
Am Steel Fdy pf tr rects_ 800 31144 Apr 29 324% Apr 29) 27% Feb) 33 Apr 
Bethlehem Steel Corp -- - 500 14 Apr 30, 154% Apr 27 12 Jan 16 Jan 
ol eee 20, 3943 May 1| 394 May 1) 27% Feb) 39% May 
Buff Roch & Pittsburgh 78 80 May 1, 80 May 1) 75% Jan! 82 April 
Canadian Pac subscrip’n | 
rects, 2d instal paid-- 500 151 Apr 3015344 Apr 25/140 Mchi1534% Apr 
Chicago Union Traction_ 100| 2 May 1| 2 May 1 1% April; 2 Jan 
Trust receipts stamped 300. 3% May 1; 3% May 1) 2% May, 3% May 
Colorado Fuel & I, pref. 25 35 Apr29\ 60 Apr 30) 35 Apr) 60 Apr 
Comstock Tunnel - - - -- - 5,610 35c. Apr 29) 4lc. Apr 25 20ce. Mch 44c. Apr 
Consolidation Coal- -- -- 100 90 Apr28 90 Apr 28) 90 Jan; 90 Jan 
General Chemical, pret - - 10,90 Apr25 90 Apr 25) 90 Apr} 90 Apr 
Gt Northern subscription | | 
receipts, full paid---- 500126 Apr 27/126 Apr 27/114 Feb)126 Apr 


Hock Vall pfJ P Mrects 300 70 Apr 25) 70 Apr 27) 70 Jan’ 70 Jan 
Homestake Mining ----- 305,74 Apr 27; 74 — Apr 29) 67 Jan, 74 Apr 


Keokuk & Des Moines-- 700 8 Apr27,10 Apr27) 8 Apr 10 Apr 

ns Saree 600 20 Apr 27| 25 Apr 27) 20 Apr 25 Apr 
Laclede Gas, pref- ----- 50 74% Apr 27| 74% Apr 27 60 Apr 74% Apr 
Mex Cent tr rets- - ------ 1,750 14% May 1} 16 May 1) 14% May) 16% April 
N Y Air Brake rights--_! 2,600 \% Apr25| % Apr 25) \% Apr 1% Apr 
New York Dock, pref--- 100 74 Apr 30) 74 Apr 30) 70 Jan, 74 Apr 
N Y & N J Telephone-_ -- 233108 Apr30/108 Apr 30) 90 Feb 108 Apr 
Ontario Silver Mining_--| 2.575, 44% May 1) 5 May 1) 2 Jan) 6 May 
Peoria & Eastern ------ 300 13 Apr 30) 16 May 1 13 Apr 18 Mech 


StL &8 F—C €E Il, | 
com stock ctfs (10%). 300100 Apr 29100 Apr 29/100 
Stock ctfs (4%)----.$45,000| 50 Apr 29| 51 Apr 29) 50 Apr) 51 Apr 

Southern—M & O stock | 
trust certificates _- --- 140,70 Apr25| 75 #£Apr 28) 60 Jan| 77% Feb 

Standard Mining ------- 100$1.62 Apr 30)$1.62 Apr 30) $1% Feb, $1% Mch 





Outside Market.— Active trading in the new Pennsylvania 
RR. 4sand InterboroughRapid Transit 6% notes stimulated 
business in the bond department of the ‘‘curb” market this 
week. This at first imparted a generally stronger tone to 
the balance of the list, though later a reaction left the market 
weak andlower. PennsylvaniaRR.new 4s sold up from 99 
to 10034 and closed to-day at 100%. Transactions of over 
$2,500,000 were reported. Initial sales of Interborough 
Rapid Transit 6% notes were reported at 101 and thereafter 
down to 9954 and up to 100%. The close to-day was at 100. 
Some $2,000,000 were dealt in. Erie 6% notes advanced 
about a point to 98. Consolidated Steamship 4s sank from 
111% to 10. Allis-Chalmers 5s advanced from 65 to 674%. 
American Tobacco was conspicuous for a 9-point advance 
to 360 and a later reaction to 345. The final quotation was 
349. Standard Oil rose from 606 to 614,but dropped back 
to 585% and closed at 586. Chicago Subway lost a point to 
17 but recovered to 174%. Illinois Central “‘rights’’ moved 
up from 2% to 454 and down finally to 44. Copper shares 
were quiet. Boston Consolidated advanced from 11% to 
1214 and eased off to 121%. British Columbia rose from 47% 
to 5. Butte Coalition from 21% fell to 21 and moved up to 
23, closing to-day at 227%. Cumberland-Ely advanced from 
81% to 85%, but subsequently declined to 77%, ending the 
week at 8. Greene Cananea went up from 7% to 8%% but 
weakened to 8%. After an advance of almost a point to 
123% Nevada Consolidated Copper ran down to 11 and ends 
the week at 1134. Nevada-Utah advanced from 3% to 444 
and weakened finally to 43g. The slump in Montgomery 
Shoshone carried the price down from 3% to 34 with a final 


, 





recovery to 114. 
Outside quotations will be found on page 1089. 
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T Sale at Stock 4 


xchange or at auction this'week c 


oN 
x-benefictal interest in ore properties. h 1st Installm’t pald. ” Sold at privatesale at this s pelee. 








————————e 
STOCK S—HIGHEST AND LOWEST SALE PRICES Sales 07 grac KS Range Since Jan. 1 1908. Range jor pr 16? 16ug 
the NEW YORK STOCK [On basis of 100-share low Year (1907) 
Saturday Monday Tuesday Wednesday | Thursday Friday Week EXCHANGE 
April 25 april 27 April 28 April 29 Aprii 30. ay 1. Shares Lowest Highest Lowest H ighes 
Railroads E 
78lo 791s} 787g S8Oly] 79le 81 80 681 791g 8014) 79 46,262 tch sTopeks &SantaFc| 66 Febi14| 81 Apr28// 663s Nov| 1 
88lz S8lz] §8Ste 88%] 89 $93,| 891, 893, *891, BOIS] Dlg 8011 1/02 A‘ * Sesaeeyaeea 4333 Feb 17] 89% Apr 2s|| 73 Nov 18M jan 
75° «76 75%3 7733) 773, 8173] 803, 84 81 83 8134 SBls) 11,606 Mamate ost Line RR--| 49!2 Mch 2} 84 Apr29|) 58 Nov! 1331s Jan 
843; S85ly] 845g 8514] S5lg 86ly] 8573 8734] S85lg 86lo| 855g 87%s| 19,180] | pitgmore & Gale a Aa 701g hog 8 90leJan 14)| 75% Nov} 122 Jan 
843, S4%;) #82 85 ¥*82 85 *82 85 82 82 ¥§2 85 §50}49 Do pref... .--.-. Jan $53; Jan 21 75 Nov) 9416 ,j an 
471g 47%;) 467g 48! 471g 48%] 467g 4773) 461 4714) 46!2 4713| 55,070 Brooklyn Rapid Transit. 37, Feb 0 48!2 Apr 27 2634, Nov 35; Jan 
oe. oe... os ae at, 6 (i MeL Sueque: pref._| .645;Mch21) 643;Mch 21); 74lse Noy 4 Feb 
15534 156°;) 15514 1567) 155g 158lg] 155lg 15714) 155g 15612) 1547g 15610) 34,755 ee. WUG crenwad 140 ‘eb 17 = Jan 11// 138 Nov| 1951. Jan 
2 61 | *58l2 61 | *58lo 61 | #59  6llg} 6llo «2 6213} 900/\anada Southern------ Meh 4 Jan 1x|| 82 Nov oven 
180 81 18212 18219/*180 185 182 182 |*180 185 |*175 185 460|Central of New Jersey...| 160 Feb 11 133 Jan 14|| 144 Nov] 2au Jan 
327g 33%.) 33%, 34 34 = B4lo} 33% OS 333g 3334) 33lg 3614 17.673 oe & Ohio___-_. 25le Feb 19] 361, May 4 22314 Nov} 56 Jan 
15 15l9} 15 15lg} 153g 17 16 1734) 16 174] 171g 18 ,060/Chicago & Alton RR---- w Febi3 May 1 sig Noy 27 Jan 
$49 49 *44 49 #44 49 49 52 ¥*49 55 *49 62 425; Do EES ae 47 Mchz4| 52 Apr29 Se 69 Jan 
5lg Bg 5lg lg 50 4%, «5 43, Sig) #45g «5 3,270 Cnigege Great Western -_ 3lg Feb 8 Sig Jan 3 673 Nov; 18 Jan 
*40 41 41 41 | #386 45 °| #36 45 | #40 45 | #3860 45 100] Do 4% debentures 8312 Mch19! 49leJan 4/| 46 ® Feb 
*18 23 18 18 | *17 23 *17 23 | ¥*17 20 *17 23 1 Do 5% pref 151s Feb15} 31 Jan 6 21 Dec 71". Feb 
7 7 7 7 7g 74) 7g 7 7 *6lg 7 1,600) Do 4% pre » 5 Febll) 10 Jan 6 8ly Dec} 26); Jan 
1215 ty 123 12614) 12614 12912} 1271g 12914; 127 129 127lg 1313;/244,220|Chicago Milw & St Pau 108le Jan 2| 181%, May 1 93lp Nov] 157le Jan 
#1473, 149 149 49 | 150 15lle) 152 152 |*149 152 50 OG De O60t..4-<.-;.-+.-- 138 Jan 3] 152 Apr2%|/ 130 Nov 16512 Jan 
11514 115to} 116 = 11814) 120) 12119} 120 12119} 121 121 12154 12314} 9,397 Do com ctfs 45% paid| Y8l2Jan 3] 12814 May 1}| 785 Nov! 141 Jan 
1393, 13973] 1397, 142 1415g 1421g} 14153 14314] 143 143 1425g 14312] 4,809) Do pref ctfs 45% paid] 1255sJan 2) 143lg May 1/| 111 Oct! 149 Jan 
14953 15034] 1491g 15035) 15014 1521s} 150lg 152 | 1497, 15214) 150 15134] 18,420 Chigeae & North Western; 135!2 Jan 2) 152!2Jan 15|/ 126 Oct 5 Jan 
*100 «200 |§200 200 |*192 200 |*192 200 | 195 105 |*192 200 110 in nid mettle ov §185 Jan 11/§200  Mch30// 185 Oct | 234 Jan 
129 129 [*127 130 1208; 129%9/#128 130 12712 12Yle} 1271g 128 1,500 enle 's? P Minn & Omaha} 114 Feb 25) 1322 Jan 20|) 166 Oct | 170 Jan 
*150 165 |*145 165 |*150 - *150 160 |*150 165 |*150 165 | .--..-- ee eee 140lg Jan 8) 155 Apr?l|| 18712 Dec} 165 Jan 
*3 5 *3 5 *3 *3 5 #3 5 *3 DE access chica’ Sermin'l Transfer 13; Feb 18 43; Jan 14 Blg Oct 934 Fep 
#10 25 | *1l0 25 | #10 23 #10 «625 | #10 25 | #10 25 | -.--.-- SRR ios p92 8’g Mch14) 12 Jan 23 & Meh! 25° Jan 
2 a 1 2 Ig ge Ma Sg] Map 18s] 5g 2 | (6,650 conte: un ‘Lrac etfs of dep. Apr 3} 3 Febi3 1% 3% May 
633-6; 6 63, 6 6 Slo 533] Slo 67g] 7 7 2,809} Do pref ctfsofdep...| 4 Apr10} 10 Jan 20 8 Dec} 17° J'ly 
*55l2 56 56 56 | «55%, 57 57) 58) 578, 5734) #55 58 | 2,500 Cleve od Pate & St L.._| 48lgFeb19) 62 Jan 15|| 48 Nov! 92% Jan 
*9414 100 *95 100 *95 100 *93l2 100 95 00 a) re ee 6 2 ere 85lg Feb 19} 94 Apr 9 86 Dec} 108! jan 
318; S32ig] 3134 S2igi 31%, 321g) 31 3184) 301g Bly} 293; 31 10,100 olpee te) 4 Southern....| 21 Feb19} 32lg Abr 25 17. Nov| jsz Jan 
604, 6019} 591, 60 592 Sle} 59 59 58le 58le] 68 SVly 2,115 io ist preferred... -.- Jan 2| 6038 Apr23 41 Nov! 601+ Jan 
51 Sa] «50le =51 5034 507g] 405, 4934) #4812 441s} 48 4935) 2,575) Do 2d peemeres beets a 4 Feb 19} 5lt, Apr 25)! 2919 Nov| $slo Jan 
158 161 | 158 158 | 1595s 1617s] 15834 16033] 158 159°] 159 15933] 5,675 Delaware & Hudson__-| 141!2 Feb 10) 168 Jan 10|| 12353 Oct | 2271» Jan 
#460 485 |*470 485 47514 47934) 47 490 }*479 490 |*479 90 1,000 ay Lack & West. 420 Jan 6 Jan §&/| 36912 Oct | 510 Jan 
Ng 207%} 203, 21 21 21 20% 21 20 *19lo 20lo| 1,000) Denver & fio Grande_.-| 144 Feb19| 21%Jan 6}| 16° Nov| 42% Jan 
*55 59 ¥*53 56 §5514 5514] *54 60 5412 54le] §55 5 347 — aA at a eee Mel 597g Jan 14 53 Nov] #37. Jan 
*32  ....] #32 ....] 932 a, wes 3212 3219] §33ly 38le 135 pee Pt: “Sele eipeege 32lg Aprl5| 38lyJan &}| 313; Dec| sie Jan 
16 16 16 16 16 16144) 16 16 144 144) 1 1433} 1,715) Duluth so Shove & Atlan 6 Febil) 16'4 Apr 28 Gly Oct Ilo Jan 
25l0 25lo} 25 25le| 25 25lo} #25 251s] #23 5 230 23 075 yee 11% Feb 13) 26 Apr24 10 Nov} 39 Jan 
18t2 19 18ly 185s} 18ly 19 181g 18lp} 177% 18 17% Sls} 13,225) [rie -- 2-2-2 lk 12. Mch 6} 19!g Apr24/! -21, Nov 41, Jan 
B4lo 35 | *33lg 3434) 34 341g} 33 3312] 33 3Blg] 3312 Bal +250 Do 1st pref___.._. 243g Mch 4| 36 Apri0|| 28° Nov 5% Jan 
oot? 25 2412 24lo| 24 2419} 231g 235g) #23 2319] #23 23lo} 1,680 Do 2d ref i a a 16 Mech 6} 264 Jan 10 20 Nov| 67 Jan 
‘80 80 | *60 80 80 5 80 | *60 80 | ---.-- | @ Terre MOUs)... -.52-, ~~] cceoescoes tee kbeaiceds Gane 
280 100 00 | *80 100 | #80 100 | #80 1 *80 100 | ---.-- i ___ Seepage 80. Mchi9} 85 Mch26)| 90 Apr| 92 Apr 
125lg 12612} 125l2 12612} 1265g 1291e} 12612 12834) 1253; 12734] 12514 12753 92,800 Great ae pref__..| 113%; Feb 10} 129!2 Apr28 10712 Oct | 1895; Jan 
8 5 571g 58 58 597g +58 591g} 5734 58 581g} 13,060| Iron Ore properties 48l2 Jan 2] 597% Apr 28 Oct RA Jan 
ttm Bee cake Kécdhinens Bogteee Mweace Oe cc. ME dnennn Green Bay & W,debctfA| 71 Mch1 77g Apr 6/| 75 Oct] 75 Oct 
ll lilo} Illg 111 lL AMg/#__. 1134)#___. 1183} 10lg 10, 33) Do deb ctf B 8 Jan 14] 1314Jan 23 53; Oct | 14le Jan 
#19 4«=-21%s{ 21%g 217g) #19 .._.| #19 4 /*19 _...| #19 24 200 avana Electric __-_-_-- 20 Mch24) 21’g Apr27}} 2410 Oct} 47° Jan 
*70 7973) *70 797g} *65 797g] *65 797s] #65 7973) #65 797 100; 2 Do pref_________-. §70 Jan | §70 Jan 8 72 Apr! 86leJan 
75 77 75lg 75lo| *70 76 | *70 76 | *70lg 76 *70 75 400} coy  valtey trrects..| 62 Feb10) 77 paras 63 Nov! 114 Meh 
75 5 | *70° ____| *72 ---} #75 Sn eee 20G) | 200 PUGE. - 2 n.-ccncnse 69 Mchly| 80 Jan 64 Nov] 94 Jan 
12734 12919] 1281, 12834) 12934 133 13212 13634] 134 135 | 13314 13519] 12,525 J iltnots Gentral.......- 122 2le Feb 17) 1365, Apr 29 116 Nov} 172 Jan 
10le 11 104 11 10 103, 97g 105, 97g 101g} 10 1034} 13,600) Anterboro-Metropolitan _ idan 1l2 Apr 20 47g Oct 39 Jan 
285g 2953) 28 271g 284] 27 287s] 278 28 2714 2834] 12, Do pref 1718 Feb 19} 30 Apr 16 14 No 75l4 Jan 
15 1533) 15le 16 1534 16lg) 15lg 15le} 15 5 15 = 15g} - 5,930) lows Piha 1 Feb iy} 16g Apr 2s Yip Nov| 2873 Jan 
35 B5lo| 351g 3633] 3534 35%] 34 4] 32l2 32te] 33 331s} 5,250 2712 Feb 19] 3633 Apr27|| 29° Dec| 51 Jan 
*60 62 | G61lg 611g) 62 6319] *60 4 65 400 Ko Ft ‘S % M, tr cts pref Sug Feb 19} 70 Jan 13/| 60 Oct] 80 Jan 
235g 2353] 2: 24 2334 24 237g 237s] 231g 2319] 2 2335! 1,750 ansas City Scuthern- ‘ Feb25| 24 Apr 27 18 Mch| 30%; Jan 
54 5453} 55 55 55 =56l4] 55 8 55 54. «55 | #53le 2,740 pret. ‘6 Feb 19} 56'4 Apr 28 c 
*14 151g] *13 15lg} 15 15l4) *13 16 | *13 16 | *13 16 200 ake Erie & Weste 
#34 35 | *35 45 36 45 *35 45 36 36 #34 45 100 R .. aoe Apr 
*37 42 | *35 45 40 40 38 38 *37 44 35 40 200) 1. sland-___-_.- 
1012 102 10112 10134] 104 105 104 105%; 10314 10414) 10312 105 9,000 one aie & Nashvil 
12714 12714) 12712 129 130 13434) 132 13334] 133 13419 13534] 11,878) anhattan Elevated 
hiece: ee 29 20] .... ....| 326 W {225 32 24 800 etropolitan Street 
151g 15%} 15lg 151g} I4lg 1533) 15 1514) 143, 15 14le pee, 7,450) Mexican Centra’ 
#23 24 24 2414) 24 2410} 243, 25 2514 2514 a" a 1,150 pee & St Louis-_- 
65 651 66 66 66l_ G66l2| 67 67 2 Le ieee 
112 «112 | 11134 11283) 11234 113 | 111%, 1124 ata 11212) a 1% 3,907} Minn st P &SS Marie... 
bi Gas) 281, 367 be “Bey 136 “Wélg| 25% “eia| a9 pe 21,800|Mo K ong eXAas_-__- H 
2553 2 8 by 8 2 by 4 ° o Kansas ‘exas ch 
58 58 «58 58lg 58lg 58lo 5834] 581g 200 OE TEE 
453g 45%) 4514 46 4514 a7l2 46 4783 4512 461g 4514 rm 21,220| Missour! Pacific vir) ; Jan 
et - 26% = oe = 10812 -_ = 108 108 750 ash yer att & St saws. oad : aS hos te 14/7 yen 
ri lawe atch eves] opoara at of Mex, nen cam pf an y ch: 3912 Nov an 
$.... 17 ee fF Se TO ? a 2) eek eee gg Bata RAR he EE Ae as a 133g Oct Mags 
9912 1 9914 10034} 1005s 10173] 101  1017| 993, 10075 10014 10119} 28,100}N Y Central e Hudson.-/ 90igJan 2) 108 Jan 14/| 289 Dec| 184%, Jan 
3814 3814) 3712 377s} 38 387g} 377 361g 367 i NY Chic & St Louis....}| 24lgJan 3) 38% Apr 28 1 Oct 6312 Jan 
1 88 100 | *88 *88 100 = ainsuiiell Do 18t pref.......... 90 Jan 14 oo Jan 14 85 Nov| 110 Jan 
68 697g 71 7012 70 7 *65 71 71 900 am CS , Sa 60 Feb 8 Apr 27 41 Oct 913; Jan 
137) —:137_~| 13712 138 | 137 13714 137 13712] 13612 13612 *135 137 1,000|IN Y N Heven & Hartford) 128%gJan 6 ibis Jan 18}| 12733 Nov J 
B4lg 34lgi 34 34 34 342 34 331g 341g] 2,690|N Y Ontario & Western..| 291g Feb 19 Jan 14]; 28 Oct| 488 
6512 65lg] 6412 6512 ts 6a eo 6614] 65 65lo} 651g 66%] 3,668|/Norfolk & Western. _____ 68 Feb 30 Jan 15}} 56 Oct] 92% 
80 80.| *72 84 *74 ---- ----| *72lo 82l9 I Do edustment pref...| 74 Meh24) 81 Jan 9} 70 Oct pole Jan 
12953 1 12834 1303, 130%, 134g 1317%g 13312] 13114 1325s] 13034 13312/230,790| Northern Pacific. .__.__. 1167s Jan 2) 1341s Apr 28/| 1001¢ Oct | 18912 Jan 
1l 11714 11819} 11 11834 120 | 1185g 19119} 1183, 120 | 25,890 0 subserip rects_.--- 1 e 12053 Apr 28]| @1l2 Nov FP 
74\4 74lg} 7533 7533) 751g 7634, 7634 7634] 7614 7615] 7514 77 2,000) JDacific Coast Go_...... 7llg Apr | 9319 Jan 14 ie Nov] 1241 Jan 
75 «(100.+}.*75 100 | *75 100 | *75 100 | *75 100 | #75 100 } ..---. (5 Weert, BR 2 ee WE eee. Nov] 76 ov 
79 *79 «684 | *79 84 | #79 84 84 , 2 ae Do 2d pref._.....- 79 Mi 97 Jan 13} 8 Dec 5 h 
1187s 120 | 120 12183] 120%, = 12012 1213] 11933 12034) 11914 1207s/166,620) Pennsylvania -..._._..- 1083; Jan 2} 121% Apr 28//7108!2 Nov} 141%; Jan 
 S 72 | *70 75 72 *70 75 | *71 75 75 325) Pittsb Cin Chie & S% L.-. Ja 72 Apr25 1 Oct 8 J 
89lo} *87 90 89 *87 90 87 87 90 500 i es Gees 8lig Mch 3; 90 Jan 10}| 6912 Oct | 105i Jan 
108%; 10934} 10814 1093] 1091g 1100 10914 112 | 108lg 11034) 1074 110 [923,810 Resdire ENE HRT E 92lg Feb 17) 112 Apr29 70!2 Oct | 139!s Jan 
*80l2 82!9) 2 8212} *80 82lo]) #82 S82l2] §82 82 | #82 83 40 at pret sens in eaten 78 Jan 2} 84 Jan 18}) 73 Oct} 92 Jan 
#79 «=—81 | #80) =—81 ioe sila 801g Sllg] *80lg 811 82 82 1,100 See 76 Jan 6) 82IcJan 9} 67 Nov] 94 Jan 
15lg 157s} 15le 161g} 155g 1633] 15% 16%) 15l2 15% 151g 1553] 19,290) Rock Istand Company...| 10t2Feb 8 Apr2s|| 11%, Nov| 30! Jan 
298, 301g] 30 3214] 313, 33le) Sly 34 3llg 32!g) 31 53,841 Ee 203; Feb 3) 34 Apr2g]| 2612 Nov| 64!2 Jan 
245 1 #. 48 | #48 ....| §62 52 x Pama ye. 120/St ‘. a et Fr. ist pref..| 45 Feb10} 614; Jan 15}} 58 Jan 
26%, 2712 2 2919} 28 281g 29i2} 27le 271g 28 5,870 J. 2 enwee 1914 Feb ” 3014 Jan 13)) 24 Nov Jan 
Wid, 15 l4lg 14lo} 14lg 14%) #1 143, 13% 14 1Blg 131g] 1,000/St Vout Southwestern...| 10 15':Jan 1h 11 Novj 25!2 Jan 
*83 035 3412 35le) 35 351 3484) 33 3 2,600 _ =e 2412 Feb 9 12 Apr27|| 25 Nov| 62l2 Feb 
767g 771s} 7633 7734) 7783 81 Fag 801s} 78% 81 |190,260/Soutt Las Pacific Co__.-- 6614 Feb 17 pr 684 Oct Jan 
$P¥4lg 141g] 11412 115 | 114% 115 [#114 12514) 115 «115 | 1156 «(1B Be. DO Bett. .ncnenpeacs 1 Ooi Jan 2}.115 Apr27|} 100 Oct] 118!s Jan 
ae 1434) 1 Wy) 15 «15%; 15 15g) 14% 15ig) 1 151g} 12,230/Southern v tr cfs stamped 91g Jan 10] 161, Mch26 10 Nov 4 J 
2 4012} 4014 40!) 40 4114) 40 4034] 39%, 4014) #39 40 3,578 ref 25lo Mch 5| 42 Mch26 2919 Nov] 94lo Jan 
18 #18 18 18io} 383, 1914) 18lg 19 1 i) 18lg 19 3,028 xas & Pacific_...-..- 123; Feb 29} 21 Jan 15 17!2 Nov| 371s Jan 
32 3314; 30lg 821g] 30l2 32 301g 331g] 31%, 317s} 31 33 9,154 hird Avenue (N Y)_.-| 1512 Mch23} 39 Apr13 16 Nov| 123 Jan 
*9 4) | =*9 10 9 gl 91 9lo} 10 10 104 11 2;210)Toledo Railways & Light 87g Apr 9} 1314 Jan 20 9 Dec| 29 Jan 
W772 1 1734 18lg} 177% 17% 17% 177%] *16l2 18 i7lg 17%) 1,400/Toledo St L & Western--| 12 Feb 6; 1914 Mch28}| 163, Dec| 333, Jan 
Iig 41lyi 41 41389) 4053 41 403, 4073) 40%, 41 40 4} 2,050 y | RETR ek et ae 33 Feb . 43 Mch 3|| 298, Nov| 54% Apr 
sents ----| *85l2 8712] 8653 8653} 8712 S7le| S87le 8734] 28614 S6ly 525|/Twin Cit: a og Transit.| 7814 Feb 914 Jan 4]| 683; Nov| 108! Jan 
133l2 1345s} 13312 353; 13553 13819} 1357g 13814) 135 1345, 13739/906,6. nion Pacific.......-- 1iots Mch 3 138!2 Apr 28}/| 100 t{ 183 Jan 
79le SOl4i 7952 79% 8014 80le 81 8lle' 80le 803; 81 8139! 2,100 Do mine 3g A icieinaawe, 7914 Apr 2) 843: Jan 12 7; Aug! os Mev 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS. 
Banks | Bid | Ask Banks | Bid | Ask || Banks In Ask Banks | Bid | Ask Banks | Bid | Ask Banks | Bid | Ast 
Fifth Ave].|8700 /3850 ||Imp & Trad] 525 | 535 || Metropo is ]] 875 | ----]/Oriental {--] ----| ---- 
New York Chemical _- ee ---- Fifth ..... 800 | 350 |/Inter 4.) ~---| 160 || Met "nil| 158 Ags Pacific .-.| 230 | 250 
Aetna ...-.-. 170 ----||Citfzens’ Ctlif142 | ----|! First -..._. 640 ----j/ Irving x} 175 ----|| Mt is]]_| 220 5 |/Park ....-- 405 | 412! 
America 7]_ 510 oe ee 302 lath St] --| 176 ----|| Jefferson Y ./ 170 | 185 ||Mutual J_--| 260 .---|} People’s 9. | 300 roe 
Amer Exch_/f222is} ..../}Coal & I 200 || Fourth ----| 177!9] 185 ||Liberty..--| 435 5 |} Nassau }j_-.| 210 Ph ----| 140 | 145 
3attery P 118 | 125 }/Colonial i ----||Gallatin ...| 315 | 325 |/Lincoln ___| 475 | 525 ew A ---.| ----||Plaza J---.| 575 | ---- 
Sl --| 325 | 335 | 1 epee 400 Garfield _..| -...| 825 ||Manhattan{]] 275 | 285 ||New Neth’d] 200 | 220 Prod: Exch {| -140 | 1 
BronxBorof]} 300 | --... merce ~/f170 | ..../|Germ Am J] 1 ork’té&Ful| 240 | __..||NewYorkCo}1200 | ___4/|Riverside(].| 200 
jutch & Dr/ 150 | 155 Consol” t’d 115 | 120 |{Germ’n Ex’]| 475 anics’.| 215 | 226 || New York _| 280 | 290 aboard --| 340 
Century 7--| 170 | 185 -| 195 | 205 || Germania ? coh aTea Ti conn] Saat tORG Day] -..-| 380 --- -|0350 
anne 230 | -...||Corn Ex f]__| 295 | 305 ||Greenwich J} 250 ercantile _| 130 | ___.|]19th War 500 | -.--||State f]-.._| 326 
Chatham -_| 30712} 31 East River_| 135 | 145 ||Hamilton]_| ---- --||Merch Exch] 165 | --..||North Amer| ....| _---|]12th Ward {| ---- 
ChelseaEx | 200 "| -...l|Fidelity 7_"| 160 | 165 ||/Hanover __| 470 | 485 ||Merchants’ _|t149 .---|| Northern ._}| .-.-| 160 ||23d Ward 190 | ---- 
* Bid and asked prices; no sales were inade on this day. { Ex-rights. § ‘Less than 100 sharés 4 State banks a Ex-dividend and rights. ew stock, 
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STO. KS—HIGHEST AND LOWEST SALE PRICES Sates oF STOCKS Range Since Jan. 1 1908 Kange jor Previous 
= aataenanee . - we. YORK On basis of 100-shere ; ear ¢iy07+ 
Saturday | 2.onday Tuesday |W cineotey Thursday Friday Week EXCHANGE 
Apri zo | Apri27 | April28 | April Apri 30 | May 1 | Shares Lowest Highest Lowest Pra 
3 24 | *23lp 25 Q3l2 2419} #2124 22 22 |... -.-4) 1ovwl/unteR v’ Fr{ 15 Jan24| 24le Apr 28 ; a Be 
is 43 | 41 44 | 4215 42%) 41 41 |] 41 41 40 «6-40 206) Do ed ee 27leJan 22) 43 Apr 25 bo* Nov Fis =~ 
Ol. Ile} lg 11 11-11 |. 10ly 10le} 101g 105;| FO 10%4] 2,200 \ PON i ah IR 633 Mch 3} 1134 Mch28 8 Oct| ist- Jan 
W8lo 18_] WSlz 197%) 19 19%) 19° 1933) 29 FOly) Fle WSs) 3.896] WH “Do pref_______-- 13 Mch 3] 1914 Apr27|| 41g Nov| ‘ggtq ae 
w5lo 7g} § 71g 71s Sly 81; 77g 2% 6ly 7 Glg Tle} 1,126) Wheeline an eS Erie-_- 4le Mch 7 ¥ Jan < 6 Oct 163. Jan 
14° 144) 14te 16 16 18 15 15 | #15 17 12!%_ 12) 2,620} Tho is | sting 1245 Apri6é; 19 Jan 6 13 Oct | 873, Jan 
Bt ae] ae 7 at] aay Lea.] 16% Lee] ord a7] Tog 16te1 2190 Weegee el aag--—- Sie Febas| iigden asi] 8 Qc) Bit Jan 
5 5 5 rT ‘ . 4 4 -150) Wisconsin Centrai__.--- 1312 Feb 28 4 Jan 1 ~* 
gs 38 | 38 41 | doz 41] 4012 4012] 40 40 | 40 2:3) Bor oret oe------| 43 Feb 19] 43tzJan 20] 33 Oee| seiesan 
i i s Z 
#168 175 |*168 175 |*168 175 |*16S 175 |#168 175 [*168 175 | _____. Sipetr ere: Micctanrons 164 Jan 2/$185 Jan 15\\s150 Auglgago tna 
83g 8 Sig Sle 8, Slg Slo] #815 Blo Sls] «2,500 is-Chalmers __ oi Mch 6 914 Apr 28 4 Aug! 167% Jan 
2Ote 218] tg 2s] 21g QVte] Wy WMG] Volz 2%) Oy Wx) 4.917 Do pref. .....222_| 14 Meh 6} 2212 Apr2ki) 44 Nov| 432: Jan 
597g 605s] 5953 GOle} 591g 61 6C 62's] 59s 6b 5914 6054/200,915 Amalgamated “Copner__-| 45's Feb 19 6284 Mch = 74184Oct | Wi7. Jan 
198; 2083] #191, 199:] 19 19%] 18% 19 | 18%; 18%.) 18 19 | 1,70C/ Amer Aericultural Chem_| 13 Jan 4) 21% Apr24/| "19° Oct | 258; Jan 
S44 | #80 *80 85 | *80) 85 | «80 «(85 | eB) ORS ue Sap cael “| 78leJan 4 Apr 23! 75 Oct| 95° Feb 
Qo 23 | 22 Bo} 193, Bits} 18%, 195) 183, 185;) #173, 19 | 14,875) 4 ericat 1 Beet Sugar__..| ,9'2Feb 10) 24% Apr23 7% Nov] vel- Jan 
*#75° «80 | §77lg 7734) *75 78 78 78 | #76 8 | *75 (78 160 2. “-""| 65° Jan 23} 78 Apr29)) 75° Mch! 0° Jan 
Sy Sy Sig Sly Sly Sy 5 5 *43,  5ly] #43, Sly] 1,006 American + a ee ads. 4 Feb 20 5lg Jan 1) 3 Oct i. Ane 
gt ae os sil Bet) Sty Sec] Sho Sot] “Sh, Soul eR) te Ben era 44,408 1d] $6, Abez8 a8 Now| atts Ane 
3 B4lg 2 3473) 34'4 4 2 3534) 34ly 35%)! 19,640] american Car & Foundry 25lg Feb 13) 3614 Apr: re) 1 
#3 --<-| Ble Nos] Bore 9612] #99. 100%] #98 * 100% oie] 320 American Car Foundis| ie Meh 4] 96ts Abr 25\| 78° Oct | 108 Jun 
29 29lg}  2Ble 283, ie 20% 4 ®4| 6,000] american Cotton Oli___. 243, Feb 19) 34°x Jan 14 Nov * 
#62 93 | #82 93 | #82 93 | #85 93 93°| 485 93 |! American Cotton Oll..--| «sn ‘Jan 16| $82 Mch14\| 39 Nov| so" jax 
#180 190 |*180 190 |§190 390 |*180 190 |*180 190 |*180 190 50) American Express......|3!79_ Feb26) 200 Jan 9) 475 Oct | 247 Jan 
3 8 7 ©! American Grass Twine_-| 3’s Jan we Apr 14 Oct] gi; Jan 
°}American Hide & Leather| _2% Feb 26) 412 Apr 14 212 Nov] Gi, Jan 
aw ae 1212 Mch -4 1912 Apr 28 10 Oct} go)- Jan 
American Ice Sectirities._| 12!2 Feb &| 25% rad 14 Sl, Oct | ge” Jan 
00] American Linseed .____- 6 Mch 5) 10l2 Apr 18 Oct} wy Jan 
- NT Ms a 8 17 Mch 5 23 Ape 24 lGle Oct 36 Jan 
Ameren Locomotive..-| 31% Feb 25) 4% Apr 29)| 391; Nov! 753, Feb 
> ae 85leJan 3) 1001; Apr 2y/| g3° Oct | agqin Jan 
American, Malt Corp__..| .3 Mech 2) 63, Mch27 212 J’ne) 6715 vor 
- ee. ete 21 Jan 13) 34le Mch27|| 17° Nov| 40 Feb 
908) Amer dmelters Sec pret B} 70 Jan 17 808, Jan 28)| ¢9 Oct | 93ig Jan 
75¢]AmerSmelting & Refining} 55!e Feb 17 4 4dan 15|| 584 Novlz155 Jan 
5 8745 Feb 26 Mch25|! 33; Oct | 4472; Jan 
200 Apr 30 200 Apr 30 150 Oct | 295 Jan 
80 Mch23} 96 Apr uj) §79 Nov] igo » ne 
4lp Feb 14 i Jan 13 45s Nov| 48, Jan 
261g Feb 14] 34 Jan 20 290 -«(CNov 47ie Jan 
983; Jan 2] 129° Apr2s!| 993, Dec | j971. Feb 
105 Feb 1s a Apr 9}\7106 Nov} 33] ~ Jan 
Amerioan’ Teleph & Tele] 101 Jan 6 120, Apr 24/|/ 98 Oct} 393 Jan 
American Tobac (new), pf} 72!2Jan 2) 915s Apr27)) 69 Oct | gy, Jan 
American Woolen._____. 15! Feb 17} 2il2 Meh2s ln Oct] 46 Jan 
Do pref... 7814 Feb 19} 86leJap 1s}| @x Nov 102% Jan 
dAnacondaCopper Par$2h S27 _ ° Fy Ema $25lg Oat 4073, Feb 
PP ees Be et eee Ee Ee ed ee @BalaklalaCo r Par$i10 ‘gJan 2 4Janl7}; $19 Nov} $31 J‘ 
3%g| 384 33g 4 Big ~ Si] "3%, ~ 3%] “2.800/aBatopliasMinine Par $20| $2l2Jan 23| $5 Mch26|| 33 ° Oct Sip slay 
#110 120 |*110 120 |#110 120 {$108 108 |*i10 120 |*108 120 75) Drookivn Union Gas__.| 785 Feb21} 110 Apr 3]| 26 Nov| 995 May 
*8lg 10 | *8lg 10 | *8lg 10 | .*9 10 | #9 10 | *8lg 10 | --.._- runswick Dock&C Imp| _ 6 Jan x| , 934 Apr2 6 Oct] 14. Jan 
#19 23 | *17° 23 | 20 *19 23 | «19 *19° 23 100/ Butterick Co..____.____ $10 Feb 7| $25 Jan 15]| 27 Oct}] ag, Jan 
2453] 233, 241g] 24 BES) 24lg 24%) 233, 2414) 24g 2414] 15,553 (rentrai Leather _._.... Vble Feb 10} <5lg Apr 2s|| 117 Nov] 40 Feb 
893, 8934] 891g 89%] 89ly 89%,) 91 91 9084, 90%,) *908, 92 | 1,355/\) - Do pref.___.______ 53;Jan %| 91 Apr2yi| 63 Nov] 10» Feb 
241g 247g] 2Q4lg 24lo| 2414 25lg) 2453 253) 2414 Q5ly] 24ly 247g} 17,725\Colo a eed & lron__.. tom Feb 11} 25%; Apr 2. 14 Nov| 67% Jan 
WSly 1833] 1Stp 18lp} 173, 18: 18l2 1844) 173, 18ly] #18 Sle} 4,800/Col ock & Iron_.| 1434 Mch 6| 2t Mch?4|) 14 Dec| gyse Apr 
119 11919} 11812 11812} 11712 128 | 120° 12184) 1201, 12014] 119 120%] 12,835|Consolldated Gas (N Y)_.| 96 Jan 3| 123. Apr2s|| 74 Oct | a4gly Mch 
14tg 141g] 148g 143; 153g) 148, 1533) 145g 1 *1434 14%) 5,500)Corn Ppoduows Refining..| 1085 Feb 10 Apr 2+ 8 Oct] g4a,Jan 
681g 6Sls} 693; 701g} 697g 70 693; 7012} 6912 6912 7 69s} 1,200/ Do pref____._.._.___ 56 Jan 2} 70!, Apr29|| 46 Oct] 8K Jan 
33 33%] 323q B31y] 325g 3354] 32% 33l2] Blig 3253) 32ly 2} 5,160 Distillers” Securities Corp| 2714 Feb19| 35 Jan 1+|| 25 Dec] % Feb 
#55 811 *55 81 80 *55 821s] 80 *70 300| Federait Mining & Smeit’e! 80 Apr2s; 80 Apr30|} 50 Oct] 163 Jan 
#70 741 *70 71 72 72 | *70 73 | *69 73 a peepee 59 Feb10| 74 Mchz 4% Oct! 97 Jan 
134%, 135 | 133%, 13412] 13312 13419] 13412 134%] 133 133 |#131% 132l2| 2,018|General Flectri¢. 777 ~~~ 111. Jan | 136 Apri0|| sto Oct | y6y Jan 
$92 92 «| «*88 2 88 92 92 2 | *88 92 ‘88 2 30 Granby Cons MS & P__ 783, Jan 2| %8le Mch3 6) Oct! 4? Feb 
#673 712) #67 Tig} #714 Tio] #733 Tle} ____ -.--| Tle Zs} — 100) Fnt Mer Marinestk tretfs| 7 Mchil} 8 Mehzs|| 41.Oct| sip sue 
*187g 20lo) *19 193, 193;] 1973 20lg] 197s 201g] 20 2034 500 DO. FE. oan 16 Feb25| 21 Mch2¢ 10° Nov| 24 Apr 
934 1 *10 1019} 10 1014 93, 984 lo 10 *9lo 10 1,475}International Paper_____ 8 Apr 1} 124Jan 1s Tip Nov lglp Jan 
*54 (56 55 $54 54 54 -54lz] §5312 53le} 53 61 DO PO was. kk 52 Jan 2| 65 Jan 1€]| 51 Nov] &) Feb 
934 «37: | #340 «-337:«(| 3400 37s f*_... «36 O04 cose shail mae-on International Power ____| 35 Mch25| 35 Mch25}) 45 Nov Jan 
Q3lo 247%] 24 2435] 243, 253] 24 251g] §23i2 23lo] #243, 2419 6,695 ipgeemas Steam Pump__-| 13 Jan 2} 26 Mech 8 Oct] 41 Jan 
70 7034] 7012 7O0le| 703, 707%} 703, 7035) 70: *69 70 710 a agro 65 Jan 10| 743s Mchi3}} 50 Oct| a) Jan 
Gllg 6llg} 62 62%) 6214 6214 6112 6214) *61 *61 613,, 1,010 Mackay Companies _____ 52_ Feb25} 62% Apr27/| 40 Oct] 74 Jan 
---- ----| 66lo 6612) §68 68 66 y 653g 65le] #63 6519 457 hg Oh 597g Feb 25| 66l2 Apr 27 50 Oc 71 Jan 
857, 86 8644) 85 lel S4lo 8410] S84lg 841g} 3,190 ational Biseult__ 2... 68 Jan 3| 868 Apr28l) 5xte Oct | 861, Jan 
*1141o 116 [#11412 116 |#114lo 116 }*114l2 116 [#11412 116 | #11412 115!9} --- --- a Jan 2| 116 Apr 22)| yo Nov] 11736 dich 
#10 «11 93; 10lo} #914 10lo] *9l4 1014) *9 10 * 300) Nat Enamel & Stamp’g Tio Feb 14} 10% Apr 24 6ls Nov 
*72 #78 | *71 8 | *70 78 | §77%4 774) #72 78 | *70 78 . & SS Seed 70 Feb25| $80 Jan 1s|| §75 Sep a 
563, 5734] 561g 573g) 57 5833] 58 6Ol2 59lo] 575g 60 | 24,400 National A Lead eee 36 Feb10| 60'2 Apr29|) 33 Nov! 74 Jan 
Q5lo Q5le} Q5lo 955s} 96 97 961g 967g} YGle MGlo} Glo 967s} 1,400) Do pref______._.___. 87lgJan 6| 97 Apr2s|| go Oct, 103 Jan 
4 7 67g Tig} 7 wal 9 7g} = 71g 71g] Tig 75g} 4,840 Newhouse M &S_Par$i0| $6%Apri5|) $9 Jan 20|| $5 Dec} g2u3, Apr 
70lg 707s} 68 6912] G8lo G69lo} 68 68 | §66 69 2,775|New York Air Brake....}| 50 Jan z| 73t2April4)| 4712 Dec| 141!) Jan 
55lo 55l2) 5 591o] 58 50%] 56 = S712] 56g 563,] 58 582} 6,650|North American Co, new| 42! Mech 5| £912 Apr27|| 37° Nov] gz, Jan 
26° «27lo} «271g 2733) 27 274i 27g 27g) #25 27 | §27 27 1,520] IDacific Mall.__.________ 24 Apr20) 33!2 Mchz4 19 Nov| 41l)Jan 
91 Qllo} O1lg 913g] Oilg 923;) 913g 9233) Q1lg Q1lo] 7895g 901g} 7.740) eople’s G L a e {Chic}} 80 Jan 2) £23; Apr28// 70g Oct | gba Jan 
113g lls} 11le 11lg} 11lg 1133] 1133 113g) 1ilg 111g] *1012 ute 1,500| Pittsburgh Coal Slo Mch17| 1134 Apr 24 7 OV! 164 Jan 
*41 42 42 42 | *42 4410} 42 4219] *41 43 | *39 3 “yy See 36l2 Feb14| 42% Jan 13 37 Nov! 606; Jan 
27 «28 | 283, 29 | 29 30 | 2953 3034] 281g 2014) 27%, 203, 13,330] Pressed Steel Car-_ 1714 Feb 10] 303, Apr29|| 155; Nov| 57. Jan 
813, 8214] 823, S83lgi 85lg 86 85 86 84lo 86 4 841 »790 © tak waits 69 Jan 3) 86 Apr28 64 Nov| zp Jan 
1587g 159 |*156 160 158 160 161 1612/2158 158 |*156 159 1,750) Pullman Compa 147. Jan 3} 161lg Apr 29 13514 Nov} I81le Jan 
3434 34 34lo} 34le 35 35le 37la} 36l2 3612} 35 35 3,810 anner Steet , eee 233, Feb §$| 3712 Apr 29 2112 Oct &7l> Jan 
#75 «690 | #75 0«=— 90 | #750 WO SOs #75 1 nD jice--4. ~_ Speeeee 75 Jan 29} 80 Jan 22/} 72 Nov) yyl. Feb 
1735 18 173, 18 175g 18 171g 1734) 17 1714) 17 1733] 8,440)Re ubite tron & Steel.. 1433 Feb 11 20 Mch2s 12 Oct 41 Jan 
6773 6833} 675s 68 68 68%) 67 68 661g 67 663; 67!2} 8,865) Do pref._-...---..-- Apr20} 74 Mchi6|| 50ig Oct | 100 Jan 
45 4534) 451, 451g] §443, 4434) *44 45 | #4419 45 | *44lp 4512 470 Glos 4 Shetiiid Steel&Irn| 36 Jan 2} 52 Mch24 26 Oct 773, Jan 
#88 92 | 994 94 95 | 88 88 | 893, 8954) #89° 92 4? Do Wet...-e0ch-o0 87l2Jan 7| 93 Mch30)| go Oct |s107 Jan 
37 3833] 37 «= 3814] 373, 38%) 36lg 38 363, 367s} 35!2 375s] 8,725 MB Par$25| $25lz Feb 17| $423; Mch30)| $17 Oct | $510 ich 
#56 20661 56 56 (61 5661 560 C61 56. Gl | .---.- Texas Pacific Land Trust] 45 Febii| 60 Apr24}| 42 Dec| 45 Jan 
ie? ar eee ee eae Pee 100 nion “ & Paper... 4 Feb21 65g Apr 14 4 Oct Kis Jan 
56 56 56 56 56 56 56 pee on 400 Do _ _ eee 447, Jan 6) 57 Apri4 Su3y Nov 61 Jan 
255g 26 2 2533] $253, 2534) §2414 2534) §25 25 25 25 6833/0 S ‘s ~ s Pipe & Found:| 17l: Feb26) 27l2 Mch26 17° Oct 40lo Jan 
7llo 7lle] §72%4 7233] *7Me 75 | #72 -.--| 72 72 | 72 72lg Se 0 MW... sone 5653 Jan 2 72g May 1|| 49 Nov| gy 
*75 (85 75 85 | #75 85 | #75 85 | *73 ORR. -40B ha-«-45 United MStates Express. 70 Feb18 an || 7 Novj§117 Jan 
*38 41 | #39 42 | *388 41 | #388 48 40 40 | *36 40 200/U S Reaity & improvem’ t} 364 Feb 5 date Jan 21 36 Nov] 90!. Jan 
*8 10 $34) *7 10 *7 il *7lo 10 *7 10 100;}U S$ oe & Refining 4 Feb21 Mch17 5io Nov] 3014 Jan 
#21 25 | *20 24 *20 25 20 20 | *20 24 | *20 24 16 Feb 10 25 Mch17 1814 Dec Jan 
21 «= 21g} Qty QDLg} 203, = 213,) 2034 2084) 2Ole 21 20lo 2073] 3,585 26 Jan 14 131g Nov| 52! Feb 
82ig S83lof §83lg 84 | *83 84 $3lg 83lg] 8&2 83 | *81 82 7 88le Jan 14 62° Oct } 10u%, Jan 
48 = 50 8 52 *471o 52 #48 50 | *48 #48 Me A ei nok 6114 Jan 23 39 Novi 78g = 
361g} 353, 37 | 36 Z5lo 36lg} 351g 361g/420,109 37 Apr28|| 217%, Oct] 503. J 
100lg 10012} 1001g 1005g} 10035 10134] 10034 1015s] 1001g 10114) 100 10114) 39,722 0 2 10134 Apr 28 79g Nov] 1073, i 
og 3012 31 3014 297g 301g] 2912 293;) 287g 2912 ,000/dUtah Copper_-__Par $10) S20 Jan 2| $34l2 Mch27//} $13 Oct | $39le \ich 
*20l2 211g} 21l4 21 21 21lo} 2012 21 20%, 21 *19lg 2134) 1,500 a arolina Chen 16 Feb27| 21% Apr24 123, Nov 395g Jan 
*91 «86993 | #92 98 9214 93lo) 931g Ble] O3lo Q3lg) #91 94 se were ey 287 Jan 2| 9%4ls Mch28 75 Nov| 10s Jan 
A y48 51 | #47) 4912} #4851 ay): agree: eee re Pee Virginia Iron Coal & Coke} 43 Jan 7| 54leJan 28|} 31 Oct] y7 Jan 
250 300 |*250 300 |*250 300 |*250 #250 300 |*250 300 | ------ Weis & Fargo & Co___.. 250 Feb 13\§260 Mch30|} 250 May] 300 .’ne 
51 51 B5lig 5134) 5illg 52l4) 51 5lle} 505g 5034) 50le 50le} 2,130 nion Teleg__| 41 Febi19} 60 Jan 1x 54 Dec| 85 Jan 
563, 5753) 56 57 5553 56 55lp 56 46 55 4784 bila 14,290 Westingh'scE| Mts assen| 38 Mchil|} 58 Mch26 32 Nov/| 154 «an 
+60 8670 ° *50 70 68 69 70 70 70 64 770 a I I ice tated 58 Mch24| 80 Mch30 60 Dec'§i60 “tay 
ry 
BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS 
Banks Bid | Ask Banks Bid | Ask || Trust Co’s | Bid | Ask || Trust Co’s | Bid | Ask || Trust Co’s | Bid | Ask || Trust hg Bid | .sk 
Onion Exc{]] 175 | ..-.]| Brookiyn NY ¥ Ctty Anal Ae Tr} ----| 415 ||}Mut All’nce] 175 | 190 Brook!ly 
OSExch{_] ----] «-.4 Bowl’g Gr'n} 290 | 310 || F ----| 240 ----|| NY Life&Tr} 1000 | --- Brooklyn Tr 390 | 419 
Wash Hts # 230 | --..|}Montauk ..] -...| 130 || B’way Tr-- t 125 Guar’ ty Tr_| 390 | 410 ||N Y Trust_|ti50 | ---.||Citizens’ --] 110 | 130 
West Side {jj 500 | ---- ay, Soe 2 270 |iCarnegie --|f125 | 16059) Guardian T1| ----| 200 ||/Standard Tr] 325 | -.--|/Flatbush --| 240 | 260 
Yorkville J.| 400 | 425 t City_..| 275 | 300 |iCentral ~|1500 ----|] Hudson 110 ---.||/ TitkeGu& Tr} 350 | 380 |/Franklin --| ----| 210 
North Side jj 320 | 330 |/Columbia --} 200 | -... Knlokerb "kr 1341 | ....||Tr Co of Ani] 280 | 300 |}Hamilton .-| 250 | 275 
Brookly Prosp'ctP. 160 | 170 ||\Commercial| 150 | 160 |)Law T1&Tr| 175 | 185 || Union Trust|1100 {1200 ome _..-.- 85 95 
peooeae 4. 120 | 145 |iTerminal J_| ----| 130 ||/Com’wealth| 100 | 125 || Lincoln Tr-|b190 | 200 || US Mtg &' ----| 385 }/Kings Co ..}| 485 | 455 
proadway Gj 400 | -.-. Empire ..-| 385 | ----||Manhattan_| 350 | 400 || Unit States./1080 |1110 |/Lafayette_-) 100 ome 
TORI in ma 130 | s-<4 Teust Ses Equit’ble Tr} 290 | 310 || Mercantile -| 775 | 825 || VanN’d'nTr 1 Lisi L & Tr| 240 | 250 
Rene Bk f. anal oii Y Farm Lo&T|1050 |1100 || Metropol’tn| 445 | 470 || Washington] 400 | -.--|/Nassau -.--| ----| 200 
Manufac’rs’ | 390 | 425 aber Se 275 | .---||Fidelity ...| 185 | ---.|}Morton Tr-| 400 | 420 || Westchester) ----| 170. Ropte’s ---| 275 | 300 
Mechanics’§| 250 | 260 Rankers* Tr| 435 | 460 Mutual ----} 95 | 105 ||}Windsor --| ----| 165 [/Willlamsbg| ----| ---. 
* Bid and asked prices; no sales on thisday. § Less than 100 shares. ¢ Ex-rights. b New stock. ¢ Ex-div. and rights. d Now quoted dollars per saure 
1 Sale at Stock Exchange or at auction this week. s Trust Co. certificates. {] Banks marked with a paragraph (7) are State banks. 
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Manutacturing & Industria) 
Am Cot Oil ext 44s.......1915 
Am Hide & L ist sfg6s..1919 
Ani cna tapas 
m ts st g68.. 6 
Am Thread 


let-col tr 48...1919 


Am Tobacco 40-yr g 6s... 1944 
>. «nennahtbeannampaneanon 1961 


Yezrzuzbyoe 


SE 





3 
5 
i 

















BPeceee 


83 86 
96% 111649 
60% T24- 








“No price Friday; latest bid andasked. aDueJan bDue Feb cDuesdiar dDueApr A DueJ’lyicDueaAug o Da 


Uc p Due Nov gDuebes s Option “ale 





























































































































































































May 2 1908. | __New York Bona Record—Concluded— ns 4 
ern = 
a he Prtes BONDS Bi, 
occ: Eaemeenes Friday Reh einen 
Waar ENDING MAY 1 s —— " Past’ Bale reas ,___ Waex Expive May 1 May 1 
Co—{ Continued, ry Low’ Sten) we ol|-ow Hight} saa 7 ued) Ask 
Fenn Con Contes ec * - ae s seeeee “tesa ne 91 a 9 LE 4 eoneee 
Beries C.....-.---+5---- teed F Spite 
Tex ist 498 1941) 5 10149 ...... __ ee 938) A-O} ------ . . 
ny Ww & O ist Ts -1912)5 1104...... Te Gal ar sibs. 271 5-J Luz tg 222; 102°” 102 
2a Bubevonsnnsssee Js stance covese are Ange is eel J-J| 1U01%...... dupluat 
34 1ZiA-O} 108 ...... lat 1910) J.%| 100% ......) 101 
Pitts YS ‘Ash 1st con 58. M-N} 109% ...... Bo Pabltic of Cal 
faced eens A- ise aete-e “Lat guseoriee E& ¥..-1 2 a-0 
poe fy guar.,.. -1942/M-Ni 100% ...... ist Son gust ¢és oe M-N 
es 48 wunr.,.....1945/M- 93 ofN ste feast 3-3 
Sened Ki 3's RuAr g.... 249 BM OL Pac Cosst ibtau tag. Jed] ----0 senwelapegen onsceclecoollg cease coseee 
series F 43 quar 3 sees | samme anna a eee eee = NOSabDivist -B} ---b-- 105 LOT ged UF)... -ie.... ------ 
catLeF Pp Jet con 109 Jam’v8)_.. [eo 109 id eh ar Jj-J 95% ie 
Pensacola co Pac lst ref 48..,...1965) J.J a Oy 87% 
Peo & — AeCcGs ; —lst con ¢ 58....1894)J.y| 97%» Sale 824 oT% 
Peo & Pek Un lst g 6s. -|12830 Tan 705 J-d 
Bu gold 4198... -+scne-as 100% Dee'va 938) Ms 
Star Wits |Log. * Apr’va sd 
Flat é& PM ¢ 68... 112%) Augy 9515-4 
Ast consol gold 5s...... 100' *0T) . -1918} J.J 
Huron Div lstg 100% Apr'Us}.... ze 
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on Nene de ¥ SeoN Y Coo Ga Pac Ky lst g 6s tore 
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Avl ve% Ye] v2 98 | Sil we Saag M-N) 
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M.S 
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te 7 
Bome Wat & Og See N Y¥ Cout M-N| 100% ...... 
Rutland See N ¥ Cent Bab. ecches covece 
‘ag 'lusé& H See Pere M 5-3} il esccee 
Seg ese tal let g 4a..-1947| 4-3| -.o-e.......| 83° Apr’oe!. || ga gs 
8tL& Cairo See Mob & Oliw a 
a 1@ iron ones 4-0 : ageaed 7 seen 
° Sdccee . iy . 
LM Br SeeT BR AOLStL is GS Bepeoneee aff re et B 
St Louis & San Wrancisco— A-O}*10U  ...... lll Dees CS we Me 
Genera gold 68.......... 1981/J-J sender a | 1143, 
General gold 538.......... 1931) J-J 107 07 “103 107 J-D| 109% Sale 10¢He 110%) 5ij-e9 112% 
&t Lé& S # RR cons g 48..’96) J-u|* Yl) YO Jan'ue__* 90 #4990 Mar! - -|. 92 Nov’06). i 
southw Div Be gies. 987 A-O 102% Aug’U5| ||. a. aT 3 110 Mar’O6) jp orn eee 
Refunding g 48........ 1951) J-3| 69 ale | GY 70 jg OFA - -| LUG 'g Nov’04) |. rr" 7t" 
5-year gold notes 449..1903/J-D) ------ ¥8 Nov’06 5-3 .|L0'21g Feb’us8 juz 103% 
StL M é& So Bast gu4'yg1909 VoD] -- coos ccccee| cence seen enes a A-o -|L11 May’0a Jase 
KC FUs d& Mi con ¢ 68..1925|/M-N| 113 113 Mar’0s)_ | 51 J-D 97 Mar’Us veR 93°" 
KC FtS& M hiy ret ge 1936} a-0] 684% 6y 69's) 11 A-O 8y Jan’us 
KC& MR& K lst gu 58.1924) a-o} ------ 222... diitho aewecseah, ual ar } 
O2’rk & Ch U lst gu 5s g.1913/ 4-0} ------ G4 yu Deo’07| _.. J-J 
8t Louis so See [linois Cent OlA-O 
8t Ls W lst g 48 bd Cifs.198/M-N| --.-.- 90 89%, - 20)| 84% 90 #-D 
Qd g 48 Inc bond Ctis...p198H)J-J| ------ Tu | 66 Feb’ U8)... 66-7 ue ister Del 1st col g 5s 1928) v-D 
Consol gold 48........... 1932) 4y-D| 64% Sale | 634 5 | sul 66 67 SSS 1952) 4-0) 
G@ray’s Ter les am abe 198 1947) BD ceccce cacces 1lU1 4s Apr’U7)_ oii. Jol Un — RR& shige a Aba J-J 
St Paul & Dui | Registered. ............ 947) T-J3|* 
8t Paul M & Man 2d és. 1909) A-O} 102% ...... 102% Apr 08) __ 1/1024 104%] 20-yr conv 4s.. edad iba? J-J 
lst consol gold 6s........1933)J-J| 193% ...... 128% Apr’Vol_777}}12644 128%, |] Ore Ry d& Nav oon g 48.1946) J-D 
Reyistered............21 BJ-J| 126 134 Dew’ yb Ore Bhort iia ae F-A 
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at P a Nor Pao See Nor Pa Ver Valilnd& W see Mor 
peo oS SeeCstP M&O Virgima Mid See dsouth Ry 
SA& A Pass lst gu g4s...1943) y-J] ...... 82 | 81% 83%) 33), 78 83%]] Vad& Southw’t lst gu5s.2008\y-J)#l00 _.__.. 99 Jan’0S)___. 99 
oy Pres & Ph lsty 68...1942)/m-s} 100 ...... lo = Sep’O7). ie... coe ahesh a ete Wboot 1989\M-N| 105 Sale |105 1U8 5] 16iiruz 109% 
F&N P istsinkr = gBe- J PSs | eee L1U Ucb’OS) ih. weeeeef] ©Y 2d gold 58,..........1 Y3¥/F-Al 32 Saic | vz Y2 et av 4 
or F& West & ‘Coast tekamaea es A.....] LYBY| J-5| ------ 222. gv J’ne’v7) te 7-7 
Scioto Val d& N ‘ioe Nor ae W —7 Lenéosberbibboak LYSU) J-d] -. 2000 Jo... ay 63704 
Seaboard Air Line pse..te A.O} 48 50%) 4 50. | 29) 48% 55 Bi cidhnnast: 28004655 seciu 62 J’ne’v7} __. 
Coll tr refand g 5s ...... 1911/M-N} ..... - ¥O ) sl: , | a eegeeaere lat aa equip 8 fd g 5s.. 1921 M-8 
Au-Birm S0-yriet & 48.¢61933|M-S} ...... ahaa! 83 Fam?U7) ow. ll. lst hen 50 yr g term 48.1954) J-J 
Cent ist con g 48...1949) y-J} ...... ...2.. Mar’ a ERG ki eet’ lst ref and ext g4s ....1956)J-J 
Fla Cen & Pen lst g 58.1915) J-4| .--... oe o-. [LUT Angus) ill ld pet dé Ch Ext let g 58..194)/J-¥ 
lst land os g on S| aan eee Ce Teer a Des Moin Div lst g 46..1939) J-J 
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Ga & Ale Ry letcon be01943 | res 92 «(96 é& Oh Dit 1st g 48...1941/M-8 
Sree No lstgug5s 1929) J-5) Y4 100 it0 Sen "05 Te PROVE R CR it Chae Bridge 1st g 68.1908) A-O 
Moa 1st 58....... 1986) 5-3) 92%...... 106 Mar’v7)_ oot oe ...- |] Wab Pitts Term ist g 48.1054) J-D 
Sher sir & uo SeeM K &'T 2a gold 46................ 1954) J-Di 
fs pe ey See Ati Coast L Warren See Dei Lac& West 
80 Car & Ses Southern Waeh UOent See Nor 
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Registered ......... -k1949/J-D} ...... ...... a J’ne’v7)._..||,..... ......]] Weet Maryland lst g4s. “1968 49 «867 
Cent let ret gug “4s 1949) B-Aj ...... 96 il 94°" “98 Gen & conv g 48 ........ 195% 80 47 
Registered. ........... 1949) F-A} ...... ¥5% 32 J’ne’ a RFRA WVaCout & P let g 681911) 3-3) ...-.. 0... |106% Aug’O6}. of 
Mort guar 3198..41929/J-D| 86% ...... 86 Apr’vs)_. i su West N c< Pa lst g 68..1937 1084iii- 
Through S Ls let gu 48 ’54/A-O] 87 ...... ss Beb’us) __ |) 38 Gen gold 3-48.....:...... 1943 STs 87% 
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3 4, int guar. ..1912)/A-O} 108% ...... Fe drag a equip s f bs 922) 3-3) ...-. i ccovan Bee OUR URL. cance canteco 
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Wacoé N Wdivistgds’3UjM-N} ...... -..... Wil & Sioux F SeeStP M& 
4 & N W lat qu @58....1941) 3-3) 22 ll. Wis Cent 60-yr let gen 46 14 821g Sale 
BOR DS—VConciuded, 
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ae * 
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eee g mee OT re 
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wares re 
*160 190 }*160 190 |#160 190 |*160 190 Last Saki175  Jan’08| --..-/Chicago City Ry___-_- 160 Jan 24) 175 Jan 27|| 150 Mch 205 Apr 
#2 214] #2 21 2 2 *2 21s) #2 24] #2 214 29 & —y" x. LY Park. 100 15s Feb 3] 23; Feb 13 By Nov 5 Jan 
*7l2 10 *7lp 10 *7lo 10 *7i2 10 Last Sak|\7 Apr’08s nd ge Ae pee 0 7 Mchi6 91o omy 10 Oct 16 A 
1814 18ly} 18lg 18lg} 18 18 17g 18 17 —=—s-17M4} *F171g_—s18 Ly SES Laisa 00} 15 Febi0j 21 11 Oct! 4615 = 
eece Seen B wee cece] cone “ans-] once o---f Zt BekiZsg Mech’'0s jnion Traction_100 212Mch2? 284 Feb 13 214 Dec 614 Apr 
ehve! concB onpe encdl wecs sce] ance canal, SO Mee Jay'et Re eR Ae TD 14 Apr] 1914 Jan 
*430044loh #430044 43 43 431g 4312] #42 4319) *42 4312 ~ Ry & -100} 39!2Mch 9} 46 Jan 14j// 28 Nov] 65 Jan 
Phi 75 | *74 75 | *74 75 74 5 | *74 75 | *74 75 pref. -108| 684Jan 4) 79 Jan 20 683; Nov! 87 Jan 
S25. 1 .... 1 |B 17 a. - Oe i... Ge .W.. 80 Metropol W S Elev...100/ 15 Apr29} 19 Jan 22|} 17 Dec! 28 Jan 
*47 0 49 «| 47049 | 447 47 48 | #4712 491-] #4712 49 ref -100} 42 Jan 6} 50 Jan 23}/ 43 Nov! 72 Jan 
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#9314 95 | *931g 95 | *93ly ____| *93lg ___- Last Sak |94 * apros Ae S Seem 91 Jan 2) 951gFeb 7}/ 88 Nov! 109° Jan 
wnz-- ----} ---- ----]| ---- ----| ---- ----| , Last Sakj42 Jan’08} -...|Amer Straw Board..-.__. 42 Jan 9) 42 Jan 9j/ 30 Jan/| 40 Mech 
26 26 § *25ln 28 | *25lg 28 | #25 28 | *25 28 | *25lg «28 20|Booth (A) & Co_.._- a 24 Jan 3} 30 Janill 25 Dec 40 J’ne 
9512 95le 5 96 | #95 _...| #95 96 | *95 96 | *95 25} Do e~ SP RES: 10 90 Jan 10}; 98 Jan 2 90 Dec! 111 Feb 
50 *50 854 51 51 50 = 50 50 50 | *491p 5019) 650/Cal & Chic Canal & D. 100 40 Feb20} 51 Apr2s 45 Oct 54 Jan 
once,  candehin ShEaD ascs--nao.f 45. icy | Sea ReNOs “MeaOF): . Cantuel. feeet Hask..100) -...........15.-... 22. 165 Feb] 165 Feb 
oats capes Wendl ween -teanl owas --| Last Sakj16 Mch’06} -_.. petenge Auditorium__...|-.----------]------------]}------ ..--|--2 222. 
*1 Tig] #1 Tigh *1 Tig} *1 11g} Last Sak|1 Oct’07} -..-|Chic B ant 2 eS EER, SESS see 1 Jan 1 Jan 
*3lg 4 #312 *31lg 4 *31lg 4 Last 4 Apr’08 Apr 13 612 J’ne 
*23 4 4%22 24 22 *22l9 24 | #22 24 | *23 51 Feb 
11814 118!g] 118 11812} 11812 11812} 118° 11819} 118 118t2 sis 13412 Apr 
sinter katt aes: Sonal: labios: caer ee 214 e --<-|  &Feb2s; 2% Feb?2iij....--...:j..22 5 
108 108 #108 109 }*108 109 #1077 109 *1077g 109 |*108 09 3! 10 g 1121 May 
92 93 92 93 92 92 92 2 92 92 91 92 338|Commonw’th-Edison-100 95 Mch25 77 Oct 8753 Oct 
12612 127 127 «12784 127 128 | 1278 1273) 127 1271s) 127 127 476|Diamond Matc' 10 128 Mch24}} 10812 Nov| 12916 May 
*30lg 31 | *30lg 31 | *30lg 31 | *30lg 31 |*30lg 31 303; 30% 120|IiMnols Brick____ 39 Jan 14 4N 57 May 
Givin cteah Keka Sic ate, coon] coum, dua OMe 3114 Nov’05} ---- Reioberdecker I 
anaes ombalijedae taal Gans. .cocck acca, sat: OOM’ SED. pref______ 
anh. <thelheeee scat cone enced cose atpel Gee Aug’07} ...- Masonic T + 
Dtind lied dibs abisdl noon. .queal-coem aeeu Last Sale|2io June'07| ---- Milw & Chic rewlng.... 
ene, aecE wake “biel cake. adach 22h) ackel Len Tan) ae ae 
851y 4 2 86 8612 8614 2 85lo} 85 8512} 982 Nationa 3 pisouls Ramael 8612 Apr 28 86 Jan 
114% 11434) 115 115 [#114 115 114lg 1141p} 11412 11419} 114lg 1143,  & eee 100 1160 «Apr 24 91 Nov{ 1173; Jan 
ae 5734 57 5733) 57 578% 71g 5734) 571 719 585 National ¢ as cares 100 60 Mch31 50 No 14 Jan 
1 ~---/#1093, 115 | 110 110 |*109 114 — *109 = =112 Sat: OO wee 00 110 Apr 2 9735 Nov! 120 Jan 
Diditindee ahah) vied Thaean non anelt> adn “Last Sale oe OR he ee Ok A eee ee Ea ee | PPS ei 
 - GI a ye Sante. eee 50|People’sGasL&Coke..100| 80lgJan 3] 91!2 Apr25|| 72 Nov 923 Apr 
PBie Blo] #28ig 3212} *#28ig 32 | #2812 32 | #28 32 | 32 32 100|Sears-Roetuck com.-100| 24 Jan 24) 27° Mch24|} 20 Nov} 57 Jan 
*83i2 85 84 85 85 85l9) *85 86 *85_ 86 85 855 . 9° eee 100} 72 Jan . 85's Apr28}} 67 Nov 95 Jan 
99%, 99%) 9953 9975 9934} 9953 100 | 9973 101 | 10012 10034) 2,045|/Swift & Co____.____- 88le Jan 101° Apr30}} 75l2 Nov| 11315 Jan 
130 130 [#130 132 | 132 132 | 132 132 |*130 132 |*130 132 25 The "Qual Oats Co_.100| 11434 Jan 3 134 Jan 29}/ 100 Nov] 173!2 May 
97iq 98 7 98 7 98 97 98 97 97 | #97 98 100} Do _ pref__........ 87 Jan 3} 98 Apr20 85 Oct} 1023; Jan 
*lly lg! 13g 18gh «SF1lg =dlp} 0 #14g Ig) 13g Up} Fly lle} 200 Unit Pay Ba & P Co.100 lly Apr 1 14,Jan 4 34 Nov 2l4 Apr 
Bg = Blel §=Slg Sip} «81g «=Slo} «884 884} S83, 884] Sg! 255 | ts 100; 8 Apr 8} 12 Jan 15 6 Jan} 123 Apr 
a. ee? | M4) O14 144 141 151g 15g} *14 15lo} *15 16 134 Westerp Stone eee 100} 14 Apr25) 17 April 16 Dec} 30 Feb 
. 
* esee eccch acco aces] cece cease] cace cose Lat Salei33tg Jan'07| ..../] 3214 Jai 
pres praeres Fcmggeane George Gp tr beg ee gain SOREN anmermemn,  EBice heed ro —_ 
| quae save] gane ceca coos conn] eons <-2-§ JON HOMIE May'07| -._- 20 Jan 
= ee Nov’06! ___- POM x0) 
—= 
I 
' s . . 
. Chicago Bond Record Chicago Banks and Trust Companies 
BOND: s 4 Outstand-| Surpius Dividend Record 
CHICA STOCK Inter- Price Week's |B'ds|| Range NAME. tng and 
EXCHANGE est Range or |Soid Since Stock Profits In In’ | Per-, Lasi Pata 
Week ending May 1 Period; May Last Sale Jan. 1 1908 T T 1906 | 1907 } tod % 
Bid Ask) Low High| No.|\Low Hifi| Bankers National _._--- $2,000 ,000/ $1,328 958 8 8 |Q-J}Mch 08, 9 
American Biscuit 6<__1910/F - 4 ene ceee| sn-- ----|----|| ---- ----]]Calumet National ---.-- 100,000 27,770 5 6 | An.|Dec ’07, 6 
Amer Strawb’d ist 68.1911}]J - ence cone] MO MeEBUi)..<.]] 2... «..-BOmonen Oly.......<<-- 500,000 on 495; 10 10 fJ-J [Jan ‘0g. 5 
Cass Ave & (st )— Commercial National ...| 3,000,000 6.490) 12 12 }Q-J|Apr 08, 3 
| EE a yatend 1912/3 - Jj ---- 1012 ase Jan’0s).---|| 9912 99l2]/{Continental National _.-| 4,000,000 S38, boas 8 8 |[Q-J|Apr 08, 2 
Chic Board of Trade 481927|J - Dj ---- ---- May’07|----|| .... .-.-]}Cook Co State Savings__ 50,000 7,226} 6 6 }|Q-J|Apr ’08, Il, 
Chicago City Ry 5s...1927/F - Aj 100% Sale 10035 1017s} 166}| 947g 1017s //Corn Buchenge National! 3,000,000) 4,953.474; 12 12 1Q-J/Apr ‘08, 3 
Chic Gonsol Br&Mit 6s_.._|J - J} ---- ----| 103 Apr’04/..--|) -... ...-}}Drexel State__..._._.-- 200,000 44,192 6 6 |Q-J/Apr 08. Il, 
Chic Consol Trac 4 348.1939/J - Djt---- Aug’07|----|| -.-- -.--]] Drovers Dep Snes 600,000] 379.190] 8 8 |[Q-J)Apr ‘0x, 23 
Chic Auditoriumist 581929|/F - Aj ---- ----} 9684 Jan’06/.._.|| -... ..--[]/Engiewood State._..-.- 200,000 33,268) 3 6 |Q-J)Apr ‘08, Me 
Chic Dock Co ist ie A-O| ---- en-  ennn|----|| ---- ----]/ First National ........- 8,000,000) 7.744,65&| 12 12 }Q-J}Mch’ 
Chic No Shore Elec 6s.1912}A - O} ---- ----| 87 Feb’06/..--|/ .... --.-[] First Nat Saniewood. ... 150,000} 160,003/10+10] 10 }|Q-J|Mch’‘0s, Me 
Chic & Mil Elec Ry 5s.1919/J - Jj ---- ----| ----  ----|----|| ---- ----]}Foreman Bros B’k’g 500,000} 640.833) Private Bajnk 
Chic Pneum Tool— . ort Dearborn at 1,000,000} 397,560 6 8 |Q-J]Apr ‘08, 2 
= ee CS @1921 J - J} 707g Sale| 693, 711s) 23)) 68 72lc//Hamilton Natlonal____. 500, 176,389] .... 5 | J-J [Jan "08, 2 
he oe a 927/F - A} $9914 Sale} 9914 9975 23/} 951g 991g]] Hibernian B’k’g Assn._.} 1,500,000} 988,666 8 8 |Q-J/Apr 08, 2 
onic Ri e PRR 4322200 2)M-N} ---- ----| 79 Nov’04)....|| -... .-.-[|Kaspar State Bank---.-- 200,000; 100,000} 10 10 | J-J }Jan ‘08, 5 
Collat Trust g 5s._.1913/M- S| ---- ----| 80 Apr’04/_..-|/ -... ....[]Live Stock Exchange Nat} 1,250,000) 324,458] --.- | ---. | QJ |Apr ‘08 2, 
Commonw’alth-Ed ison— National____... 300,000 56,238 4 |Q-FiFeb ‘08, 1 
Chic Btles deb 6s1913/J - J) 100 -.--| 100 Apr’08}..-.|| 100 100 utual Bank._-.--_... 250,000 82,709} -... 41, | Jan, |Jan ‘08, 41, 
ist g 5s ____July 1926/A - O/t..-- 100 991g 991g} Sj} 97 S9loliNat Bank of anaes. 2,000,000} 1,274,844 8 JjApr ‘08, 2 
Debenture 5s_.._1926|M - S| t99 Sale] 99 99 5} 97 9 National City.......-.- 1,500,000 20,500/ Began | busine]ss; {Feb 5 1907 
Commonw ome 5sb1943|M - S} 100 101 991g 10013) 29/| 93 100ls}}/National Produce _____- 250,000 55,976} Began }busine}ss [Aug 26 1907 
Dinots Tunnel 5s 928|J - Dj) ---- ---- 90 Dec’06}.-..|| .... -.--]}North Avenue State__._| 200,000 61,889] Began | busine{ss |Dee 8 1906 
an OY Ry &LtCo 5s 1913|M-N| ---- ----| 93!sApr’08|-_.- 937s}| North Side State tenet 50,000 7.413) 6 G6 |Q-J |} Apr ’08, Ie 
Heras ker Ice 1st 5s.1928/A - O} --.- 86 Apr’038)..-- 851g 86 |/Oakland National..--.-- 100,000 37,174 6 6 |Q-J|Apr ‘08. Ie 
Lake — 3 Prairie ‘National. Swennccs 250,000 D.TOU] enna | cass Jonoe] easiace 
SE 1928|J - J} 85 Sale| 84 85 | 33/| 80 88lo[]Prairie State........... ~ 500,000 57,415] 43s Q-J |Mch ’08, 2 
Income 5s......... 1925] Feb | ---- ----| 16 May’05}-..-|/ -... ....[]/ Railway Exchange --__-- 250,000 16,946) .... J-J |Jan ’08, 2 
Metr W Side El— vey PR EO 300,000 “ Oct 12 1906 
2S. Se 8\F - 4 85 86 84 86 811, 86 uth Chicago Savings..| 200,000 5 Q-J |Apr ‘08, 1, 
‘emt Bis - 83 Sale| 803; 83 80 8683 State Bank of ae ~- 1,000,000 Q-J | July 08, 3 
North Chie St ist esti J-J 90 Dec’06/. Stock Yards Savi “gga 250, J-D|Dee ‘07, 
» ee -J oone - Union Bank of Chi 200,000 MM-N|May ’08, 
5771931 A-O 79 Aug in Cnion Stock Yards aa 200 Q-J|Apr “U8, Il, 
Noe Chte poser? 3481927|M- N 75 Peo" 07) - American Trust & Savgs_| 3,000,000 Q-J |Mch ’08, 
a jagt Co of Ill 2,000,000 Q-J/Apr ‘0s, 
1 M- S/t 912g Sale “Sond 9019} 33 cago Sav & Tr_...| 500,000 Spall abeaa 
1 M - Nit 9214 93 13 Shicnte Title: & Trust__-| 5,000,000 J}Apr ’08, llg 
6)J -D). 99 --- 100'gaeh 06)---. Citizens Trust & Savings 50,000 A-O}Apr ’08, 
-|M- Sit 95 Sale 95 Colonial Trust > Savings| 600,000 Q-J |Apr ’08, 21g 
-|IM-N| 96le -... Apr’08]-.... Drovers Trust & Savings} 200,000 Q-J |Apr ‘08. 
n=l) 87 te Oitelen :, Farwell Trust Co____.--. 1,500 ,000 April 3 1907 
o- S3|A-O;T1Li = -...} 112 Mar’0S].-... First Trust & Savings 2,000,000 Siéel abotianl oo 
Refunding ¢ 5s_ 947|/M - S| 1003, 10312) 10014 1013) 71 Harris Trust & Savings_-| 1.250.000} 323.5 ----|Apr ’08, 2 
Ghic Gas L&C 1st 851934|3 - 32102! Sale] 102i ios] “3 Minols Trust & Savings-| 5,000,000] 7,898.: 7 |Moh’0s, 4 
Consum Gas Ist 5s.1936/J -D| 99 —_-...| 995g 100 7 Kenwood Trust & Savgs_ 200,000 43,469) .... 6 }Q-J|Apr ‘08 Ig 
Mut’! Fuel Gas 1st5s1947)/M-N| 99 Sale} 99 99 5 Lake View Trust & Savgs| 200,000 34, wt 2 }Q-J/Apr 08, 1 
South Side Elev 4448.1924/J - Jj Q4l2 Sale; 953; 95 101 erchants’ Luan & Tr 3,000,000) 4.542.710) 12 2 Q-J |Apr ‘08, 3 
Swift & Co ist os; --2eaare - J} yg Sale} 9914 993, 7 etropolitan Trust & Sav 750,000} 366,455 6 6 |Q-J|Apr ’08, lig 
Union El (Loop) 5s...1945)A - O} ---. 90 90 Feb’0S8}_._. Northern Trust Co._____ 1,500,000} 1,817,172 $ 8 [Q-J/Apr 08, 2 
Union vaete conv 48.1911;/M-N) .... -...| 114 Nov’04)_... Northwest Trust & Savgs| 200,000 45,081) .... 6 |JIJ . | 
United Box Board col 6s"z6}..._. wows '9O 66 Apr’ ‘cad Peoples Trust & Savings./ 200,000 71,981 6 6 |J-J }Jan 08, 3 
West Chic St 1st 5s...1928|M-N| -.-. -.-.| 90 May’07|....|) .... -...]]/Pullman t & Savings} 500,000 151,667 8 k8 |Q-J/Apr 08, 2 
Tunnel ist 5s._.... 1909|/F - Aj -... ‘....] 68l2Sep’05)-...|/ .... -...]}/Royal Trust Co_._.___. 500,000} 571,483 8 8 -F | May ’08, 2 
Debenture 6s...... 1914|)J - Dj ---- ----| 73 Jume’07|-...)| .... -...]}/Stockmen’s Trust & Sav_| 200,000 11,125) .... 5 J jJan ‘08, 21g 
Conso! g 5s......- 936)M- Nj ..-. ...- 3 June’07|-...|/ ---. -.--]}/Unton Trust Co__._.... 1,000,000} 1,048 801) .... | .... ich "08 
Wes DivCityRy 4 ¥4s1932/J - J) ---- ----| 87 Dec’06)..--|| --.. -.-.]}United Seates Trust __ 200,000 28,450| Formerly Jenjnine| RE’ L &Tr 
Western Stone Co 5s..1909/A - O} ---. ----| 96l2Jan’U6)_...|| ---. ....[]]| Wes st & Savings} 1,000,000} 317,872) 6+1 Q-J |Apr "08, Iz 
West Side Tr & Sav Bank; 200,000] 37.446| Began | busine|sa Sept 5 1905 
Note.—Accrued interest |must |be added to'all Chicago | bon|/d prices Woodlawn Tr& Sav Bk._ 200, 28,177 é 6 | Q-J [Apr ‘08, Iz 






































* Bid ane asked ees | a sales were made on this day. 
e Dec Due June. 


latest price thi 


. 31. 


Ss wee 
ftock dividend r 33 1- 3% Selag dectared In part payment therefor, 


payments Q-F. z As of Dec. 31 


1907, 


t Feb, 14 for national banks and 
d@ Includes special dividend of 30 % paid Dec 


Feb. “its for my institutions. 


n Capital and surplus to be Increased 


» Cope increased from 
q Dividends are paid Q-J. with extra 


t No paige — 
0,000, 
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e 
Telegr & Telephone Bid | Ask Industria! and Misce B 
Volume of Business at Stock Exchanges ||,..7e' Pecado | (Beerncr Sexe ae | 40" 
_ eCen tr: r lel 2 
TRANSACTIONS AT THE NEW YORK c from EXCHANGE Comm’! Un Tel Ng 28 00 | ....||Consol Rubber Tires. oo} 1] 5 “4 
DAILY, WEEKLY AND Emp @ 1 Bay State Tel i oS eo Preferred 8 
anesecerces 20 
eGold & Stock T 90 |100 
ore | Sat | sae: |g REET tal Meee 
oe ° e J Tele ooo 2,112 
May 1 1908. Shares. , Par value. Bonds. Bonds. Bonds. iy ere leg. -¥ 4 «7 
acific & Atlantic. 0 
DELS 401,735] $35,709,750] $2,248,000} $138,500} _____- ntic._ 
Saturday 748,033| 65,915,300] — 4/148,000| #352000 Sah ad Southern & Atlantie--25) 85 | 89 
Tuesday 1,104,329] 98,854,6 4,250,000 376.008 <..... Ferry Companies 
1,086,427} 92,459,450} 4,129,000 345,500} -....- Brook Ferry stock 100} 1 3 
79,141) 50,218,350] 2,482,000] 677,500] _.____ B & NY Ist 6s 1911J-J| $85 | 92 
658,610) 58,267,750 2,198,000 239,500] .....- N Y & ER Ferry stk.100} ----| 60 
ist 5s 1922_..._. M- 50 0 
| ae 4,578,275)$401,425,250 $19,455,000! $2,143,500| _..___ IN ¥& Hob se Way ae- dD) $00 |” 
—" : | 1 3 Fy Pee oye M00 101 
at Week ending May 1. Jan. 1 1. } s 1946_...J- -- 
neg eras =< ~— apart ae NB 1 ate | 88 
, es 1908. 1907. 1$08. . || 1st mtge 5s i 6 
Bschang 2007 oe. 7 neta 5 a 12 
ks—No. shares--.] 4,578,275] 3,577,042 54,680,589 92,765,083|| ¢18t 5s 1920.._-- se 
Wier valud..-s--—-= $401,425,2501$309,784,850] $4,902,764.625| $7,926.400.760 
Bank shares, par----- ,500 $10,000 $49, $167,500 Short-Term Notes Gian o : : 
Pe... A ee ee $7,000 $305, 820 $306 500 Am Ce ser A 4s ‘11_.M-S| §93 | 95 |/Gold Hill Coppe 1 ~_ “ ve “18 “3° site 
at eee SSIES] SHES] ofB 480-500] ant 90 aaachet a'auty to 1e'43| toon] Soc|(creens Coed teia---is] "Sa 
onds} 19,455,000} 7,395, 2 »|; Am Te e s 8 ¢ € Consol Gold_..10 5 
RR. and miscel. b 395,500) —_- 249,927,600 164:165,000 Atlan Coast L's °10_.M-5|_$97%| 975:||Greene Gold-Silver~ eis” oat Is 
Tota bonds.cco:==_ $2,808.5001 $7,910,000] _s900.425,020]_s104.017400|/Hge Sa 18,49 28 $09 “tou otigckensack Water ca’? (58 
coe ed* 4 oO 
Chic RI & Pac 6s ’09A-O]} §9912/1001o ‘fg < 52 op ‘12_.J- 7 
DAILY TRANSACTIONS a 7 Boeren AND PHILADELPHIA Chic & W Ind 5s 10_F&A|$120 -|10014|| Hall Sign Be tense fags 38 8 
Cin Ham&D4%s ‘08 M-S| 50 | 60 Havana 1 Tobe Co. .100, 9 
Ss. | pa re L Se, June Pe juve 160 a Sec 357}! 16 | 19 
Boston. iladel =rie 6s r ee ‘:] O8ly St g os June 2 a 45 | 50 
Week ending | = newer lnterb RT g £ ry 1911 ae = 1001, ma \ Jewell Mili 
1 1908. Listed | Unitsted {| Bond Listed | Unlisied s Mch 1910_..... 8) 971, St Os 1922_____.. 99 |103 
to sire.‘ | i_| aire. |‘ | Sie IRC stilt fH |B (Miseoeera iad © 
| - fi mp eR ee 
21,254 7,205} $114,000} 14,300 4,377 2 910. Sa: Ree M-S|} $87 | 92 e5s 1910... 2... -N§ §98 |... 
24:358] 8,236} 174,000] 16.780] 6.704 *4:000 Lake Sn M So 5s’10 F A/§100_ /1001,|/Houston Oli_-_---.- 6 
30,714] 10,147| 177,500) 31,573] 17,762} 124°70¢||Lou & Nash g 5s °10-M-S}_ $9934] 100 ferred -.-..... 30 | 40 
42,606] 14,267} 82,000] 32:441] 81316] —_—-89'200|} Mich Cent 5s #1910. .-F-A|$100 ‘|1001,|| Hudson Realty -_---7 100 }110 
21,411] 12,771) 62,000) 16.942] 6,416 —_37,200|] Minn & St Lg 5s "11_F-A} $92! pele ES 
28,639 6,94 000} i 5, 2" ssouri Pacific— erred ....... 0 age 
. —| 30,485 oe 32,000 % 6s Feb10°10.convop P- -A Lo 99 jneecsert Nar & Co Jon — 
168,982} 59,566 7,500! 132,87 P atofMex 5s ext to’0¥ A-O 100 ntni Mer Mar See St Exc | list 
SE ASE m8 So. AY geno Atay fo dn ntmat Nickels -tog] “Hp 
~~ isi}, * *eterrea _.. 2. 
. 4.8 StLMS’east 4348 *09_J-D} $90 | 43 |jinternational Salt...10 “4 
Outside Securities StL&SF 8 '08_J-D| §90 | y2 st g 5s, 1951_.__- OF 45 49 
omar C. é 1610 a @ - 95 || internat’ Ul Silver etnde andl 10 5 110 
weekly review o/ Outride Market wt be jound on " uu y¢5s19 et 4 5 | 79 erred ........ UU, 4 2 
— aren oP US Rubber g 5s 09_M-S| §9712| 9g |] 1st 6s 1948______- J-D 103. |104 
Wabash 5s, Ma 10 1909] §85 | 93 ||Lackawanna Steel_..100; 34 | 37 
aot en Bid | Ask Street Railways Bid | Ask || Westingh El&M 6s 1910] §91 | 94 |/Lanston Monotype--.20} “71.| “9 
York Pub Serv Corp N J (Con) Wheel'l & L E5s ‘08_F-A| §80 | 87 ||/Lawyers’ Mtge Co____10 “1190 
Bleeck St & Ful f ~¥ 100} 18 | 25 JC Hob & Paterson— eLeh & Wilkes-B Coal 50 90 {s100 
ist mtge 4s 1950-J-J| 75 | 35 4s g 1949______ - 62 | 62 Railroad Lord & Taylor_....- teu _---/130 
€ By & 7th Ave stk i090 120 |135 So J Gas Els ‘Trac 100 108 }110 Preferred .........- 95 (100 
e 2d mtge 5s 1914._J-J} 90 {100 Gu ¢g M-S} §93 | 95 ||Chic Peo & St L pref.100 eLorillard (P) A ae 6 1135 
Con 5s 1943 SeeStock| Exc |list we Hud Co Reyes’ 14 J-3}$104 |106 Deposited stock gsi 19} 3 |jMadison | {iarden. -100]  9719/105 
B’way Surf ist 5s 1924) $96 |100 |} 581928.._...... = Undeposited stock_ ls} 3 2d 6s 1919_.___.- M-) 70 | 86 
¢ Cent’! Crosst’n stk._100] 150 /250 ay Sei 34---"M-N §100 | ._.. Prior lien g4 s’30M¢ &S ra 
e ist mtge 6s 1922_M-N/ 100 /110 Pat City con os *31_J-Dj]§115 |... Con mtg ¢ 5s a gas 45 | 66 #219) 234 
eCen Pk N & ERstk 100} 110 [140 2d 6s_.1914 opt A-O/§100 | ___ Income 5s, July 1 5 10 |j™Mitcnel Mining.._... Io 34 
eChr't’r & 10th Ststk 100} 109 |130 |/So Side EL (hie, ‘See Chiicago |list ||Chic Subway____.__- 161s} 18 47g} -.-- 
Col & 9th oY 5s See Stock} Exc jlist ||Syracuse R T 5s’46_M&S/ §99 |102 |] Ft W & Den Cy std__100| ----| 9x 25 | 2die 
Dry DE B & B— Trent P & H 5s 1943_J-D| §92 | 93 |]Gt North’n Ore-See Stk| Exc |list BS iuese 
é ist gold 1932. J- D 88 | 92 ||/United Rys of St L— NH & Hartford—  @enss 
e Scrip 5s 1914__..F-A} 50 | 55 Com vot tr ctis -100) 22 | 24 Con deb6és'48—See Steck} Exe |list 150 1155 
Eighth Avenue oe. 100) 225 |300 e Preferred 100} 643;| 65 Conv deb 3 %s ’56 J&J| §86 | #7I2 *11lo| 113, 
Scrip 6s 1914____F-A] i06 |110 Gen 4s 1934__See Stock] Exc |list || North’n Securities Stubs.| 11219|125 *4 4\y 
e424 & Gr ‘St F’y stk.100| 225 |300 ||UnitRys San nas See Stk) Exe |iist |} Pa RR new-s — bes M-N|§100 |10014 25 | 50 
42d St M & St N Ave.100 75 ||\Wash Ry & ElCo 100} 32 | 35 ws been & SE *28 ER poe 
é ist mtge 6s 1910_M-S} $94 | 97 Preferred 82 | 83 * 65 | Zu §90!o) 92 
2d income 6s1915_J-J| 35 | 50 4s 1951..... 81 2 eRallroade Securities Co— fs ae 
Inter-Met—See Stk Exchiange |list |}e West Chicago St...100} 27 | 30 {ll C stk tr cfs ser A ’52| ~.../ 8412 i 
Lex Av &PavF 5s See Stk} Exc |list e Con g 5s 1936...M-N --..| -...||Seaboard Company— 26 
Metropol St Ry—See Stk| Exc |I!st 1st preferred... - 100} 25 | 40 ePreferred ___--_.. .. > eee 
Ninth Avenue stock._100} 121 |148 Senestane Com & 2d pref-See Balt} Exc |list |IN ¥ Transportation...20j 43 | ~%4 
Second Avenue stock .100) 100 {120 ew Yor Seaboard Air Line— Niles-Bem-Pond com.100} 99 {100 
e ist mtge 5s 1909-M-Nj| 90 | 95 ||Cent Undas isg N27 Jes 90 | 95 Coll 5s ext May hi M-S/§ 82 | 85 ||Nipissing Mines....... 267g] 7 
Consol 5s 1948____F-A] 85 | 99 |/Con Gas oe ¥)—See Stk| Exc |list eOntario Silver-.._.. LOU} 41g} 434 
¢Sixth Avenue stock-100| 115 |130 |/¢ Mutual Gas_.__._._ 130 |150 Industrial and Miscei Otis Elevator com-..10U} 35 *| 40 
Sou_Boulev 5s 1945-_J- 3 §90 |100 || New ‘Amsterdam Gas— PEE: imedsoncs 85 
So Fer 1st 5s 1919__.A-O| §90 |100 ist consol 5s 1948__J-J| 85 | 38 ||Adams Exp ¢ 4s t947J-D| §90 | 91 ~~ Brewing-.-50} #23) 205, 
= Avenue—See Stock] Exc /list || NY &ERGas ist 5s'44 J-J| 95 100 ||Ahmeek ae be itaailive 5} 65 | 70 an ng ES a ts.o 
Tarry W P & M 5s 1928] §70 | 90 Consol 5s 1945... __ J-J} 88 | 95 |/Alliance Realty__--~- ----|110 Pitusburen Coal_See Exc |list 
YkersStRR5s 1946 A-O} §7 85 ||N Y & Richmond Gas 100} 33 | 45 Allis-Chalmers Co ist mt ° Manufacturing. 100 1 lp 
28th & 29th Sts Ist 5s 96) 75 | 90 ||/Nor Un lst 5s1927._.M-Nj g5 8 15s 36 opt '16_..J-J|} §63 | 67 st preferred... 15 | 80 
e Twenty-Third St stk 100] 250 |325 ||¢ Standard Gas com..100 ..--| 75 |}|American Book_._..- 130 |145 2d preferred__._.- Pak tes 1 
Union Ry 1st 5s 1942 F-A} §85 | 95 @ Preferred ....... 100) 100 |;Ameritcan Brass_____ 100} 100 |110 ||Pratt «& Whitn pref--100f “95 ~| you 
Westchest Ast 5s '43 J-J| §75 | 85 ist 5s 1930__._.-. M-Nj} 91 | 96 |jeAmerican Can-See Stock] Exc |list || Realty Assoc (Bklyn) 100} 415/145 
Broo Other Cities American Chicle Co..100} 180 {190 — Lye Powd com te 130 |140 
Atlan Ave 5s 1909...A-O $96 {100 ||Amer Light & Tract. 399 97 [102 Preferred ........ 100} ¥1 | 94 Preie_ccd_.---...- ut 93 | 96 
3 oon 1931____- A-Ol§ _---}102 Preferred ........ ss | 90 ||Am Grapbophans com100 21 | 34 ||Safety Car aes & Lézaw 115 |118 
Bé& we 5s 1933_.A-O} 95 |100 || Bay State Gas.__..___ ai %i), Preferred ....... 00} ....| 75 ||Senmeca Mining........ ee 
Soolien City stock_..10] 178 |183 ||Bingh’n Gas 5s '38_ Azo 85 | 95 ||Amer Hardware_._.- 00} 110 |/Singer Mig. Co Renasot 310 1325 
mn 5s—See Stk Exch} Exc jlist || Brooklyn Union Gas deb AmMalting 68 1914.-J-D| 98 |102 ||>tandard Cordage._.1 el 1 
Bkin Crosst’n 5s 1908_J-J| . --|-.--||_ 68 1909 conv 1907_M-S| 105 {110 Amer Press Assoc’n..100} 98 |102 1st M g 5s ’31 red. 23 | 251s 
Bkn Hgts ist 5s 1941 AO} 95 |100 || Buffalo City Gas stock100} — 4io} 6 ||Am Soda Fount com.100 lec Adjust M 5s Apr 1 1931, 3 4 
Bkin Q Co & Sub See Stk| Exe |list 1st 5s 1947—See Stock! Exc |list 1st preferred_.__.- ----}-20 .“_—— Coupier com1u 2 | 40 
Bklyn Rap Tran—See Stk| Exc |list ||Con Gas of N J 5s | 75 | 85 2d _ preferred.._... a Sar Sy ee 100 /110 
e Coney Is! & Bklyn_.100} 5v |100 |/Consumers’ L H & Pow— Am St Found 6s ’35 A&O|§ 88 | 94 Standard Milling Co..1 6 9 
ist cons g 4s 1948__J-J| 70 | 80 FF , ee J-D/g 95 | 98 jj/American Surety..... 0} 145 1155 _, eee 31 | 34 
Brk C & N 5s 1939_J-J} 90 {100 —— Gas Lt Co_.100/ 275 |___.|/American Thread pref_.5| 31g} 41 ist Ss ra M-! 76 } 79 
Gr’pt&LorSt ist 6s. M&N}| .....__--|| Essex & Hudson Gas_100] 114 |ii6 |}Am Tobac (new) com_i00| 340 “|350 ~||Stamdard Oil of N J- £95 \600 
Kings C El 4s—See Stock| Exc |list |! Fort Wayne 6s 1925__J-J| 3110| 35 Amer Eypeneens com. be 33 [37 |jSwift & Co-See Bost Stk! Eye Hist 
Nassau Elec pref._..100] -...| ....! Gas & Ei Ber, 55 | 60 ||. Preferred -._._..- v2 | 97 Ast 5s 1910-1914_-_J-J} " beugia 
es nk -O} 93 |100 |/e Gr Rap Gist5s 15.F-A §95 100 Amer Waiting Paper. 100 1 Qg |)eTexas& Pacific Coal. 10) 75 
1st 4s 1951—See Stock} Exc |Ilist || Hudson Co Gas.....- 105 |107 |j Preferred ........ 15 | ____||Litle ins Coof N ¥_..100) yoy }y95 
N W’bg&Flat Istex 4'4s| ----|....||Indiana Nat & Il] Gas— ist s Wr e Ss 19 op’¥¥_J-J} 79 | 31 ||fonopah Min (Nevada) _1j ‘4g lg 
Steinway ist 6s 1922-.J-J| §95 105, 1st 6s 1908 M- 10 | 17 me 4 & Smith Car.100| ____| 69 ||/renton Potteries com1) 7 LR 
Ot ties Indianapolis Gas 40 | BO Preferred __ -100 120 ferred, new----100] 59 | 60 
Buffalo Street Ry— 1st g 5s 1952_. §$821;| 90 eBethl 1 ™m Steel Corp 16 ||Trow Wirectory..._.. 100) 30 | 40 
1st consol 5s 1931__F-A/§103 Jackson Gas 5s g ‘37-A-O} §85 ePreferred ...... 60 || Union ‘l'y pewriter com1 48 | 53 
Deb 6s 1917______ 10312/ 10619|| Kansas City Gas -100) Bliss Company com 125 ist preferrea 100 $105 
Columbus (O) St Ry- 100 94°| 99 |/e Laclede Gas_ 100 rred _.. 120 2d preferred v7 }102 
pee 04 |108 e Pyetersed 6 31° Bond & Mtge Gua 310 || United Bk Note Co *45 | 52 
Colum Ry con Se SeePhi la list Lafay’eGas 1 M-N Borden’s Cond Milk 139 Preferred *48 | 52 
Crosst’wn Ist 5s °33 J-D}§100 | 103 LoraWabv. tay és ’25 J-D Preferred ...... 106 tansy Cigar Mig, pi. a 85 | 90 
eConn Ry & Ltgcom~ 10 63l2| 691o||Madison Gas 6s 1926. A-O B.:tish Col Cop pe #41,’  43,|| Unite pper...-.. Glo] 7 
ePreferred - ___ r 5 || Newark Gas 6s 1944..Q-J Butte Coalition Mining is #2119; 2214 Preferred aecccce- mL Tipe 
Grand A Rapids R “100 ----| ----||Newark Conso! --100 Casein Co of com.100) 4 3 ||US Casualty........ 100) yoo {215 
Preferred 100} .. e Con g 5s 1948.___J-D Mn ee ae 00) ____| 65 ||U 5 _tnvelope com...10 oS xl 
¢ Loulsv St 5s 1930__J&J|§104 | 10512 a Besse LH & Pow— 130 ePreferred ......-- 00} gu [Ss 
n & Bos ist5s'24J-D} 99 {101 | A-Ol§ 124 ||U SSteel Corpesation— 
e pA Rys & Let. — 103;] 107%§|/€ 8 "é Ind 6 Navaii -s 15 so - 4 = om - 19 j110 
red inlet sopd 26 | 28 St 6s 1926....... tre 65 S108 DOU Opt H 109!, | 1101 
Gen Mg4%s ‘35 Sees tk Ex] list ||Pat & Pas Gas& Elec.100 central Fomnery ia] 2 ||US TitGu & Indem.100f" 50° De 
North onic Street See Chiicago |list e Con g 5s 1949__.M S| §95 | 98 || Preferred _..._... 7 g ||eUtah Copper Co—See Stk] Exc /tist 
Pub Serv Corp.of N J. 100 85 }i00 St Josep Gas 5s 1937.J-J Debs $s 1 1919 0p '01 M-N| 53 | 69 ||Waterbury Co, com_.10Uj 9 | 
Tretis 2% to 6 %per 65 | 66 Centu ry Realty. te ati a 100] 175 |185 Preferred -....... bead} bile 
soll 5s i feraey S 09. Nn $94 | 96 Electric Companies aepshbough te Co-100] 400 | ___. Westchester & Bronx tit 
— “prr/ St Ry 100} 25 | 40 ||Chicago Edison Co See Ch Icago/jlist ||City Investing Co....100] 60 | 62 Guar-..... 140 /160 
948___.- -N| §61ls] 64 ||e Kings Co El L&PCo 100) 11lu /|115 }jeClafiln (H B), com..100} 95 | ....|| Western Ice______._. ,, ES Pa 
“9 “fb of N J..10 65 | 68 ||Na an(Prov) El Co_50| #86 elst preferred ...--100| 90 | 95 ||/Westingb Alr Brake___50|*___- 

Ist 5s 1933_____ -~D)§102 {103 ||INY & eee 100; 30 | 50 e2d preferred___... 100} gO |....||West El & M _— St] Exc (list 
New’kPasRy 5s ‘30 J-J|§105 |....|| Pre te -100} 50 | 70 |/Col & ook Coal&i pf 100) --.| 75 White Knob Min_.... 10, Ig} lg 
Rapid Tran St Ry.100| : 245 Opes lee of N. J==7100 60 ist g 5s 1917_..... 93 Preferred ......... 10 1 ls 

1 ] | ee -O'§100 '..L. ist g 4s 1949.....5-D' §62 ° 64 Col tr és Oct 1956. J' ....'101te!| Worthing Pump pref.100' 95 | .._- 
* Per share § Buyer pays accrued int’ a Ex-rights. ¢ Sells on Stk. Ex., but not very actlve |New stock. n Nominal, s Saie price, 2Ex-div, 
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BOSTON STOGK EXOHANGE—Stock Record, Daity, Weekly and Feary 








SHARE PRICES—NOT PER CENTU M viol 


























3| 42,661 ee amated Copper 160 45 Febily 
450} Am Zinc Lead & 
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mm. 25} 208, Jan 13 











112] Anaconda -.....-.-. 25] 28 Feb19| 40lg Mch27 
SIAR ....ccccceso 25 k —s 6 Jan 15 
71) Arizona ‘Commercial. - 25 J 203, Jan 29 
PEE ce atiasscacces 25 40 Pep 4 46 Aprils 
SSR ae AA RE ee eR ee 
3, 652) Atlantic 2: 8 Apr22! 14 Jan 23 
,805] Bingham Con | Min &S 50 14 Apr 29 63, Jan 20 
.--| Bonanza .-- 10} 25 Feb 19) .7413 Feb 27 
3,433 RostonConC&G (rete) £1 104 Apr 13} ‘17 Jan 29 
985|Bos &CarbCap &SilM 5| lll4Apri4 izle Apr 7 
15,170 Butte Coalition . ----- 15] 15tg 12 2) 2314 Apr 29 
398 93 Feb20 116 Jan 20 
7OO Jan 15 
2814 Jan 15 
J "40 Jan 23 
551g Feb 18} 68le Apr 29 
7 Jan 3% ¥7g Jan 18 
Su Apri4) 50 April5 
G4lp Apr 22| 9412 Apr 22 
99 Mch 6 = Jan 18 
ae 612 Apr22) 10!oJan 27 
53|Granby Consolidated.100] 80. Jan 2 5 Mch 
5,562] Greene-Cananea ----- 20; 6%gJan 2) 5s Mch27 
----|Guanajuato Consol... 5 26 vig Jan 22 
765|\sle Royale (Copper). 25) 17%; Feb17| 26l4Jan 27 
4,144) La Sal he ped Sqoeee 25) 12y4Jan 2|° 17i44Jan 14 
300| Mass Consol. ._....-- 25 214 Mch 6 4ty Jan 18) 
10| Mayflower -...-...-.-- 25) .256 Jan 10} 50 Jan 22 
000| Mexico Cons M & S.. 10 ig Feb 19 & Jan 18) 
180) Michigan .....------ 25 74 Feb 25) 123; Jan 20) 
584) Mohawk. .-...------ 25} 45 Febi9) 58 Jan 18 
Montana ConsolC &C 10| 55 Mch 6 13g Jan 24 
3,529| Nevada Consolidated. 5 $33 Jan 1334 Mch25, 
.620)North Butte.....--- 15) 40%; Feb19| 593; Apr 29 
Old Cotony....-----. 25) .60 Jan 15) 85 Apr21 
Dominion. ---... 25; 28 Jan 2| 40 Jan 28 
ee 25} 77 Feb19| 92 Jan 14 
1 880 Parrot (Silver & Cope} 10} 10!lgJan 11| 19% Apr 28 
ee Consolidated 25 1, Mchil 144 Jan 25 
ght iy et 25 7 Feb19! 93!sJan 15) 
hode. Istand .-_.... 25 2) Mch26 4ts Jan 20) 
Santa Fe (Gold & Cup) 10 Apr 25g Jan 20 
BOE 64am connwe 10} 9% Feb19) 135, Jan 20) 
1,497 Superlor chee cage mel 25; 14 Apr 3) 1s8ly May 1 
Tamarack -....----- 25 M 77_ Jan 20 
alg atin le: sapien cise ae 25] 12g Feb 19} 18%; Jan 14 
vane Copper --.-.---. 100 4hg Mch24 io Jan 
eee 100] 23% ape 16 wan 
United StatesCoal&Oil 25) 9 h3i| 24%, Apr 23 
7|U S$ Smei!t Ref & Min_ bs Fj Mch 6| 239tg Apr23 
230 0. at Nth et caine 37. Feb1ol 4 Ape 
Uta msolidated... 5| 29fJan 4itg 3 (28 
562| Titah Copper Co_. .. 10 Ly a Re 2 
Victoria -....-.-.-.- 25| 21g Apr 16 iy Jan 14 
OS eee eee ee 
65| Winona ....---...-- z 4isJan 2 Feb 7 
Wolverine -......-.- 1183 Jan 2 132 Jan 20 
370Wyandot ...-.... -- 26 Jan 311.0flgJan 20 














STOCKS Rétige Sine 
STOCE Jam. ¥ 1908 
EXCHANGE —- 
Lowest Highest 
2)Atch T pa Se +o 100 om 11} §1 Apr 
ch Top mn e. Apr 
64] Bosto Bs Pe Ribas pan aie 100| 181 18113 ig Meh 2 2008 Apr ae 
osto: fers 2Jan bg 
S| Ruston Elevated .--... 1 125 Feb 17 Jan 20 
Boston & Lowell-_--.- 100} 200lg Feb 11) 210%g Apr 16 
2 x & Maine----- 100) Mch1 Jan 28) 
Stee RE 100| 136 Feb 1 Jan 22 
Boston & Providence_10¢/ 284 Jan 10} 292 Apr 16 
Boston ae EI Cos_ 9 Meh 4) 13° M 
ee iphairirs as 45 Jan3i $y Mch25 
Boston, & & Wor Hise Cos._| 10 Feb Wy Jan 3 
eben tai Fei Ole Jan 10 
Chie. ‘stae ~~ & USY.100} 126 Jan 2) 143 Apr30 
Dicer ary 102. Jan 10} 111 Apr30o| 
Con & ¥ Class 4..100| 16314 Meh 5) 165 Meh 4 
& Pass Riv pref_100} 138 Apr2i) 1388 Apr21 
Connecticut River...100} 244 Jam 14) 263 Apr.22 
Fitch f... a 117 Jam 2) Wh Apr2i 
Ga Ry & Ly ectric.__.100} 67 Apr 27 Jan 27 1 
BRE, cn nccccn Rh @othobaccece|ncpentoncens 
NRG Centres. 5.300) << <n cn o-|—cnageagnce- 1 
Mass te Cos. ...100 BigJan 2) 12ieJan 8 
sp biker ale Jan 5O0lg Jan 8 
Mexican C Central beatae 153g Apr 25} 19 Mch31 
NYNH . Rosters. ioe 128 Jan 6/ 139l2 1 20) 1 
Northern N H_..____ 100} 143 Apr 7; 145 1 sy 
Norwich & Wor pref. os 200 Apr 6) 205 Feb 26 
Old | aa 100} 175 Jan 11} 188 Apr 1 
Rutland ref Selenedindasth tac 100} 25 Jan 15) 29 Apr 2 
_—— - Bete. ..... 100} 70 Febi7} 75 Feb1il 
ae 100 Jan 2} 9 Feb 8 1 
Blu ston Paciiic hwetemua 1 110!2 Mech 2; 138!; Apr 28 
i sists alesis wat 100} 75% Apr 4) S4 Jan 13 
Vermont & Mass..-.100] 150 Jan ¥3/ 156 Feb1i 
West End St.-.-.....- 50} 76 Jan 2) 3873; Mch3l 
Do ae 96 2) 105 7 
Wore Nash & Roch..100| 139 Mch30) 140 ch30 
iscellaneous 
Amer Agricul Chem. -— 13 Jan 3| 205g Apr24 
lad oun okie 77 Mchi7| 85. Jan 31 
610] Amer Pneu fervieen 50| 4 Feblo} 64 Aprzg 
>. =e 50 91g Feb 25; 14 Mch27 
Amer Sugar Refin.__.100} 99%4Jan 2) 12812 Apr 2s 
oe 100} 106 Feb 18} 124 April 
8,535] Amer Telep & Teleg__100} 99 Jan 2] 12033 Apr 24 
95] American Woolen- --.100 i J p 22 Jan 4 
insist 100| 77%;Feb19} 88 Jan 4 
-| Boston Land ---_._- 10 3 Jan 7 3 Jan 7 
s|Cumber' Telep & Tet_100| 96leJan 11} 110% Feb 5) 
Dominion Iron & Steel_.| 1434 Jan 6} 1814 Apr 12 
East Boston Land 4l4 Mch13 Sle Jam 25 
449] Edison Elec Ilium __-_ 201 Mchi7} 214 Apr 29) 
836|/General Electric..___1 111 Jan 2) 1453, Apr z7| 
1,212 Mapmehnagets Gas weet 49 Mch23) 578g Jan 15 
STG, 300 Gt. ..+ «. sou 77 Jan 2| 87lg Apr 22 
13 Merwertiaict Lino ~~o0 192 Apri6) 200 Jan 1s 
Mexican Telephone... 10 1 Mch 2 2 Jan 23 
N gen g arm__..100] 40 Mech 5) 59!2Jan 14 
a 100} 75 Mch2s) 80 Jan l4 
506) N E- Telagheas Aiatietnccae 100} 105 Jan 4/ 119 Jan 20 
857} Pullman Co.._-.._-.- 00} 1 Jan 2 _ Apr 29 
25] Reece Button- Hole-- 30 9 Apr 10 Feb 21 
388i Swift &@ Co... ....... 88lo Jan 2 1002 May 1 
ostad Tortington Class A.. 25 20 Jan 3) 22 Feb 6 
eh ee 2 24 Jan 27; 25 Janil4 
115] Union Poe L'd & M’g_ 25 14 Mch23 2le Jan 2s 
1 990 United Fruit_._....- 100} 114¥2Jan 2) 141 Aprié6 
2| 9,841] Un Shoe Mach Corp-- = 38lgJan 4) Sle Apr27 
fee eS 247g Jan 3) Y8lo Feb 26 
+ s92/U S$ a pon pa Es 2 160 24 Jan 2| 37 Apr2s 
2 a Aas 10} S87lgJan 2} 101!2 Apr 30 
30] W cot elep & iets = 4 Feb 3 8 Jan 31 
tS LESS 69 Jan Y| 70 Jan 16 
W eeting i & Mfg..- 30 19’7g Feb 18; 27! Apr 11 
esse arcana 50| 34%g Feb 19) 347g Feb 19) 
Min 
365] Adventure —W icmcuonsien 25 llz Feb 21 3 Jan 18 
600] Allouez._.....-..- . 25| 24 Apr23/ 33!eJan 20 
6284 Mch28 


2612 Jan 20 















* tid ind askeJ prices. 


¢ Bolees eran ST aamean't ts called in a 





New stock. ¢ Asst paid. A Ex- ears a Ex-div. and rights: 
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May 2 1908.] Boston Bond Record. 1091 
BONDS $s BONDS 78 | ; = 
BOSTON STOCK EXCH’G@E 3} BOSTON STOCK EXCH'UE | 25 MS. | settee len) 2S 
Wrsxk Expme May 1 = January 2 Werex Enpine May 1 S-| Mayl Last Sale |Q“|| January 1 
gla-a set ih nn noly-3 Bia AskiLow AHigh| No haw igh 
Am felon & Tel coll 3-3 78% 83_ ||. Non-oon $8...1913|A-0 
Convertible 4s. .......--- M-S Ia Falls &Sioux Clst 7s..1917|4-0 
am tbaper ist Cdn 18 4-4 92 5a. palo i 
To & - x 
Aset Teanemt § 48... 6|Nov 328 \Mi-N 
Stamped .....-...- M-N +s 
Boston Hiect Light lst Us.] x-S im 
Consol 68.....-..--- pode M-8 929) .A-O 
Boston & Lowell 4s. J-J D12\A-O = Sheers 
Boston & Maine 490-5 J-J b12)A-O puiinbech sseded 
sie fora ists 3 sree ide ae 
& Mo Riv ex . ° 100] 74 44 
PNon-exempt find desc -cdL0) 4-3 Pagers “a wy 4liq16 {ise 
meant - 8 1 115 4 VS 
Cesar a a oR Bist ia. oie ae lai Ta ; igs DS EE oss osnwen 
Pp -1916im : Ba Ame C4)... Ueaces- ---->- 
or 508| ALO F Bes 100 100" 
° -' oD 6 ----}/ 10 OV 
bs re) J15|a-0 1OV% dam 07). -nnnnn 
A-O 16/A-O 
3|M-N 45/5-3 
F-A eee. cn, en 
7iM-N 56) J-5 
a3 $14-D 7, Jan’05| ..||..-.-. -- 
: bl ae ~-|9202% Jan ’05| _.|...... ...... 
Joimt bonas See Gi ths «ieee  Mar’0e|..-_||...... 2222 
Ohic vo Ry 4 Stk Yas Se .1915| u-3 I191T 
Coll trust pene 481940) A-O 4115 
ch Mil & St P Dub .. 1820] 5-3 1949) J 
Oh M & St P Wis V aay 681920 J-J 952/ J 
Chie @ No Mion 1st gu 58.1931/M-N L930) F 
Chic & W Mich Bs. ...1921/J-D 4 J 
Concord & Mont we | J-D 18|/M 
Conn & Base B lat g 40...1943 A-O 47| J 
Current Kiver ist 6s...... 1927|A-O 27/5 
Det Gr Swi ist 45.221946|a-0 Unitea 11|M 
1 ist af 5e.. 1940 M-N USBt Corp 1 963|M- 
#itohburg 58 ..... wee ceeeee Or iM-N} ...........-/ 98 Apr’07]..../]...... «+eae- |] West cA Sthest Ry is. d15/F- 
Seba ph Oro Sie 818 M-S Sabce a | tai fhe «222219144M-S 
EO cocamvectunnsenoocudecce 1927|N-S 96 Gola depenture 4s...... -1916|M-N 
Fremt Elk & Mo V lst 6s..1933}A-O0 128 1289]] Gold 4s. TF 
let €6....... 3|A-O eee oll ee Western Teleph & Tel 5s 2) J 
@tNor CB &Q coll tr481921\J-J 9214 997% |} Wisconsin Cent lst gen 48104) J 994% Sep ’05)....j]...... ...... 
paabedoueted ¥21/Q-J| 93% ......| 94% Apr’v! 92 67% }| Wisconsin Valley lev 78..1900) J 10953 Aug’05}.. BA 





NoTE—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. 


= No price Friday; latest bidand asked. { Fiat price. 








Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly. Yearly 




















































































Share Prices—Net Fer Centum Prices STOC ange Since Range for Previous 
of ee ACTIVE ean Jan 1 1yux Year (1907, 
Saturtau | Monday | Tuesday ednesday | Thursday | sriaay | Week | (For Bonds and Inactive 
April 25 | April27 | April28 | Aprit29 | April 30 Mayl |Shares Stocks see below) Lowest Highest Lowest | Highest 
<ilnten itiaiaiaiedl onimie aiiealll isomemn Gon, Gon SE ka Rew. 100} 20 Jani5) 20 Jani5)| 33yJan| 35 Jan 
76 7 |*72 75 28 Do pret............ 100} 65 Mar25) 76 Apr2z3|| 8) May) 55 Jan 
enn oni 87 87 | *86 87 107| Northern Central ...... 50 80 Jan 2) 87%Apr25|| 75 Nov| 97 Jan 
5y «5% 5% 5%) PED nccccs 75% 66 "5% 6 400 ee 00} 4 fevl2) 6 Apr28| 10 Nov) 23\Jan 
*1U)...... ¢ | 11% 11L4)¢...... - 12 1l% llN/ *11% Ll 15 2a pref....... -100} 10 ~Febls) 11% 25|| 24 Dee| 453 Jan 
SEL ccoom ‘ll BBE cwsake conve wecces cocces| *1LU'3 AL's) *10% 11 saneell United Ry & Electric... 50} lu Jam x] 11% Maré 8% Oct} 15 J’ne 
Philadeiphia 
44%, 44%) 44% 44%) 44% 445) 44% 44%) 44% 44%) 44% 445, 104|Ameriean Railways.... ps 42% Mar 9) 44%, Apr24)| 434% Dec; 6! Jan 
29% 30%) 30 su 29% 30%) 2% 30 29% 29%) 2Y4 29%) 2,512/Cambria Steel .......... 26% Feb10) 304s Mar24|| 22 Oct| 474 Jan 
9% 9% Dy Bel Yo O%] 9% 9186) 93, 9%) 9% 9%) 1,812/ Electric Co of Am sciee. 10 ‘gJan25| 9% Apr28|| 7% vet! 114%Jan 
44 5 "3% 45) "38% 44) +4 45) *4 4) °4 i.e ceoned Gen Asphalt tr ctis....100} 3%Jan ¥} 5 Jan2u)| 4% vet] 5 Jan 
*22 23 22 «422 22 24 | *2i% 22% 22 22 | *31 23 275 Do pref tr ctfs ....100) 19%Jan | 25 Janis) 18% Nov) 36 Jan 
8 8 38 8 *7'4 S54 7% 7% 7% 7% 7 7% 430) Lake Su i 5, 29) 4 
88% 88%) 85% 88%) 89 ) £8% 88%) 283% 834) 82% 82%) 870\Lenigh C&N 2) 
685 59%] 58% 59 68% 59%) 55% 5Y%g) 58% 59 58% 58%)/15,299|Lehigh Valley 
1 2 1% 125;6 1% 21 15 18,6) 1 1% 1 1%| 4,800|Mareden Co........ 
5933 rhe 69 G0llie) GUS G015;,) 6U4% 60%) 59% 5953 6UN) 7,669 Sounerivente F R 2 
*404 4 41% 4)14) 40% 40%) 4L 41 “40 8404) *40 340% 112)Philadelp’a© is (ac) Be bo 3449 Mar 3) 41s Aprz4|} 33% Nov 
7816 7ibyg 7136 8 7% 715. Ti8ig Blig 8 8; 8lyg 85,6)10,699] Philadelphia Si) 4g Feb27| t85,6 May 1|| 616 Nov 
18 «18% 18 18% 17% 18 17% 17%) 17% Li%) i7 x .107| Phils Rapid Transita.. £0 13%, Jan 22) 18% Marl i2 Noy 
B4%y 54%) 54's G44) 54% — 55%) 645,5515,6) 54%, 554) 54 5415,9172,481|/ Reading ........... ati a 1 
Siedhs Oenectl sedi wigs 4k SEED ‘sinieasey. sualacalllh ° tedeiaen diego nN 1 Do 1st pref 
30%, 39%) °40 41 40% 405) 4013194013;,) “40% 41 | *40% 41 Do 2d pref... 
55% 55%) 55% 55%) 55% 55%) 55% 565%) 65 65%) 54% 55 2,975| Union Traction 
79% 80 79% 80 BU% 8i%) BU% Bis) SU's 80%) SU 81%!) 7,664) United Gas Impt...... 
diteadintinnil PEEL Berets, TM gett awe ncceos| WEMNRER OD <ccccdocccn laminas Senne siete pinonh 
PHILADELPHIA PHILADELPHIA Btd | Ask PHILADELPHIA Bid | Ask BALTIMOKE 
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ean be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the ] 


RAILROAD GROSS EARNINGS. 
The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 


columns the earnings for the period from July 1 to and including such latest week or month. 


statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, 
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period. The returns of the street railways are brought together separately on a subsequent page. 
Latest Gross Earnings. July 1 to Latest Date. Latest Gross Earnings. July 1 to Latest Date, 
ROADS. Week or | Current | Previous| Current Previous ROADS. Week or | Current | Prevtous| Current veoauds: 
Month. Year. Year. Year. Year. Month. Year. Year. éear. Pyne 
ar. 
$ $ $ 3 $ $ $ 
Ala Great Southern|—See Sout/hern Rall|/way. N YC & Hud River} February _|6,045,538/6,562,113/64,120,194|63 16 148 
*. A <4 & Tex Pac. Lake Shore & M S}February- _|2,934,981|3,263 ,827|29,231,359/28'665- 724 
& N East. -r|ist wk Apr 43,000 50,000] 2,338,711] 2,348,320 Lake Erie & West|February__ 17,593) 373,168) 3,301,227 3,474'101 
‘ & Vicks..--rjist wk Apr 25,000 26,000] 1,224,824) 1,191,645 Chic Ind & South|February__| 239,575) 217,072] 1,993,196 648" 
Vicks Sh & Pac-rjist wk Apr] 22,000] 28,000] 1,198,570] 1,210,168 Michigan Central.|February -_|1,786,391]2,088 988/18 ,455,655|18.024'257 
Ala Tenn & North-rjarch _. 3,978 4,69 31,612 31,893 Cleve CC & St L_|February--_|1,773,771{1,821 '250 17,603,600 16,882.444 
k Atch Top & S Fe}March 7,401,519/8 ,433,704/70,210, 1374 69,392,962 Peoria & Eastern|February__| 212,153 "225/342 2 031.823 2,064'832 
Atlanta Birm & Atl|March 133,659} 142,066 1.357, 764) 1,158,744 Cincinnati North_|February__ 49 ,302 71,884 31,548 698039 
Atlantic Coast Line}March - 2,442 ,022/2,616,752/19,883,212/19,957 ,337 Pitts & Lake Erie|/February__| 646,847]1,022,316] 9,095,256 9,548'801 
Baltimore & Ohio..|March ~___]5,310,640/6,493 ,268/58 ,055,251/60,569,318 a eee February -_ 67,032] 177,043} 2,024,505, 1,903,277 
Bangor & Aroostook/ February 228,214) 243,458] 1,941 a 2,052,892 N Y Chic & St L_|February_-} 806,771] 808,315] 6,826,657] 6.640829 
Bellefonte Central_-'March --_- 4,098 1 46.867; 43,807 |] _ Total alll lines ---|February -|14979 954)16631 318/155215 020 152636 410 
Boston & Maine---r|February.-/2,491,615)  -_____ 27,270, 56 mrs Swit N Y Ont & Western] March -_..| 607,402} 646,418] 6,023,100] 6,073 542 
Bridgeton & Saco R}February-.- 2,869 3,008 ‘9 31,781 || N Y NH & Hart-_-_r|February__/3,359,707| —-...-- 6,536 ,01 Peat 
Buff Roch & Pitts.rj3d wk Apr] 102,426) 166,335] 7,128,976) 6,660,895 || N Y Susq & West__|February__| 236,382] 226,109] 2,253,908] 2 ,001,462 
‘Canadian Northern.|3d wk Apr] 181,100} 126,200} 7,510,900} 5,446,700 || Norfolk & Western_| March __-__]2,059,373|2,777 ,454| 22,808 ,734|22 '861.175 
Canadian Pacific.--}3d wk Aprj1,306,000/1,367,000/58 ,865,031/56,386,116 || Northern Central__|Varch ____] 899,910]1,011,910 9'564°779 9,178,379 
Central of Georgia_.}3d wk Apr} 162,000) 217,500jr9,645,043 010065 i Northern Pacific...|March ~.__|4,772,906/5,455,949/53 ,736,412/49 593 302 
Central of N Jersey-| March -_-_-]1,790,611/2,075,932 20, ef 130}19,449,5 Pacific Coast Co._.|February_.| 411,910] 539,493] 5,186,624) 4,746 032 
Chattanooga South.}]4th wk Mc a 4,741 199 121 th Pennsylvania Co. _r|February--_|2,475,478| -...-- 31,418,12 Ba 
Chesapeake & Ohio-} March --_-_}1,946,931|2,250,793 20,383.38 18,765 620 || d Penn—East P & E} March __-__|10997 169/13166 969 117046 882 Hie 582 
Chesterfield & Lanc} March _. - Pf 6, 50,767 39,133 d West of P & E-.|March ___-_| Dec.1,36]),200 Dec.1,118, 
Chic & Alton Ry--r] March __-_]1,053,072|1,012,497| 9,445,662] 9,692,056 || Peorla & Eastern_-|—See New | York Cen\tral. 
Chic Burl & Quin_-r}|February_-_/5,205,865| -..-.. 54,495,044) —-..... Pere Marquette___r|/February__| 852,795) -..--- 0.448.780 snc 
Chic Great West--1}3d wk Apr] 135,987) 154,710] 6,646,604| 7,289,093 || Phila Balt & Wash_| March ____|1,285,807|1,362,707|12,755,001 12,281,201 
Chic Ind & Louisv-}$d wk Anr 94,920| 113,287] 4,223,187) 4,786,504 || Pitts Cin Chic & StL} March ___ 58 ,353|2,677,288/22,361,902/22 907,647 
Chic Ind & Southern|—See New | York Cen'tral. Pitts & Lake Erie]—See New |York Cenjtral. 
Chic Milw & St Paul/February- -/3,937,988)4,331,720/39 ,411,975/40,710,584 || Raleigh &Southport.| March ____ 11,602 10,624 91 850 72,904 
Chic & North West-| March ~--_/4,935,619/5,706,105/49,544 ,408/51,720,815 || Reading Company-| March --|3,068 ,634/3,701 ,401/32,155,521}31 543 579 
Chic St P M & O--r] March ~_-~-]1,042,033)1,147,276]10,097,708]10,694 .367 Coal & Iron Co--|March ~~ --]1,603,782|2,562,234|28 ,407 863} 27,889,082 
Chic Term Tran RR/tst wk Apr 31,49 32,348] 1,305,028) 1,285,325 Total both cos__-_|March ____]4,672,416/6,263 635/69 563 384/59 432/662 
Cin Ham & Daytonr|February_ oe st eae Rich Fred & Potom|February__| 148,575) 149,609] 1,276,710] 1,195,138 
Cin N O & Texas P|—See Sout|hern Rall way. Rio Grande Junc__.|February - 41,391 58,485 569 ,629 561,598 
Cincinnati Northern|—See New |York Cen tral. Rlo Grande South.-|/3d wk Apr 9,292 11,535 493,172 486 672 
Clev Cin Chic & St L|—See New |York Cen|tral. Rock Island System) March ----_]4,904,292/5,270 690/45 ,950,184/44 644.148 
Colorado Midland-rjFebruary._| 128,894) 185,565] 1,584,328] 1,673,250 e St L & San Franj March ---_|3,874,887|4,394 521/37 264 ,843|/36,926.494 
h Col & South Sys-1/3d wk Apr] 257,846| 265,853]11,997,956/10,829,308 f Evansv & Ter H|March _.__| 187,966] 175,761] 1 728.4 436) 1,726,684 
Col Newb & Laur--|February-- 24,929 28,384 205,533 10,690 Total of all lines_}| March __--|8.967,146]9 840 972/34 ,943 ,465'83 297,326 
Copper Range----- ebruary -_ > — 60,002 556,150 526,566 |] Rutland -...--.__. a ew |York Cenjtral. 
COrmmWeal .4.-<<--< March .... 4.4 20,354 102,220 163.940 |} St Joseph & Gr Isl_|February__| 106,639] 144,538] 1,102,523] 1,160,468 
Cornwall & Lebanon|February _ 18, 832 38,015 222,491 pe nyee St Louls & San Fran|—See Rock} Islani S|ystem. 
Cuba Railroad. ---- February _ 222/086 188,043) 1,275,211] 1,166,4 St Louls Southw--rj/3d wk Apr 51,52¢ 192,655) 8,030,282) 8,344,733 
1 Delaware & Hud--}February-_]1,342,417/1,269,793 113643. phe 111851, 688 Seaboard Air Line_-|February~ _|1,289,293/1,393 ,685]10,564,334/10,590 501 
Del Lack & West--rjFebruary.-/2,288,920) --..-- 22,045,534) ...... Serm Ry......... March ...- 29,779 bg od Re ere 
Denver & Rio Gr--r/3d wk Apr 38,800} 390,500/16 yo ty ert 16,623,184 || Southern Indiana__|March ____] 183,778] 129,504) 1,495,842) 1,190,727 
Detroit & Mackinacj3d wk Apr' 22,276 28,922 3,7 1,037,622 || c Southern Pac Co_-_|March __-_-_]9, oc ,949/10259 544/96 ,350,537193 "306 970 
_ Tol & Iront a 3d wk Apr 62,879 77,272, 3 380.188 3,447,533 || Southern Railway erj3d wk Apr 1,052}1,089,771}44 121,131 45:712/900 
Dul & Iron Ran er Sf) = 5,290,062) ...... Mobile & Ohlo_-_rj3d wk Apr 45/302 184/619 8,004,365) & 442,833 
Dul So Sh & Atl_-rj3d wk Apr 49 ,66 61,833) 2,482,835) 2,525,915 CinNO & TP__r/3d wk Apr| 130,848{ 156,189] 6,472,099) 6,547,831 
Brie ceceeces-<--= February - _|3 ,223 ,264/3,750 645/34 ,411,225/34,901,850 Ala Great South.rj3d wk Apr 55,540 71,882) 2,918,252} 3,143,251 
Evansville & Ter H|— R Island S\ystem. Georgia Sou & Fla/3d wk Apr 33,194 43,712) 1,829,583) 1,837,566 
Fairchild & N F’n-.-}Varch -___ 1,699 1,64 14,196 13,728 || Texas Central____-_ 2d wk Apr 11,527 25.203 905,85 987,066 
Fonda Johns & GlovjMarch --__- 48,782 56,724 582,561 576,843 || Texas & Pacific_.___|3d wk Apr} 194,969] 275,042/12,309,735)13,613,404 
Georgia Railroad.-|}March ____| 264,063] 285,256) 2,324,236] 2,349,239 || Tidewater & West_|March ____ 6,748 8,513 68 ,86 66,1 
Georgia South & Fla{—See Sout/hern Rall/way. Toledo & Ohlo Cent|March ___-; 336,394] 341,998] 3,415,133{ 3,588,664 
Grand Trunk Syst--}3d wk Apr} 691,778] 868,876|34,283 ,425/34,784,417 || Toiedo Peor & West|3d wk Apr 17,936 22,459] 1,003,803) 1,021,898 
Gr Trunk West--}2d wk Apr 93,495] 123,507) 4,868,061) 4,759,028 || Toledo St L & West|3d wk Apr 54,629 76,207) 3,207,601] 3,327,620 
Det Gr Hav & Mil}/2d wk Apr 23,45 35,248| 1,400,015] 1,449,151 || Tombigbee Valley__| March ___-_ 6,508) 45,43 48,420 
Canada Atlantic_}2d wk Apr 23, 29,564) 1 581,765) 1,552,890 || Tor Ham & Buffalo 86 ,26u 656,81 16,250 
Great Northern Syst| March _ »297 ,562)4,440 ,155/44,145,474/40,218,798 || Union Pacific Syst_ 6,200 ,050)58 ,094 "596 56,272,577 
Gulf & Ship Island.|2d wk “Apr 38,19 57,243 7,997 1953468 Vandalia_-__-._..- rjFebruary__| 648,810) -  . -- 6,503.65 esacae 
Hocking Valley_---}| March _.--] 446,480] 425,455] 4,842,940] 4,950,231 Virginia & So West, 83,710 748,12 674,468 
Illinois Central ---- March ~~~. -~|/4,407,550/5,076 ,630|42,147,750/42,124,348 || Wabash __________ 3 508 310) 21,287,386) 21 947 565 
Inter & Great North}3d wk Apr] 194,000] 162,000| 5,735,992] 7,297,958 Western Marlyand.|February -| 350,998] 407,049) 3,968,263) 3,527,239 
a Interoceanic(Mex)}3d wk Apr] 152,257) 145,960) 6,272,420) 5,743,354 || W Jer & Seashore__|March ____| 364,310] 398,810) 4,366,37@ 4,009,970 
Towa Central-__---- 3d wk Apr 43,019 57,71 2,497,322 2'560 417 || Wheel & Lake Erle_|3d wk Apr 48,684; 113,565) 4,518,22% 4,718, ‘732 
Kanawha & Mich.-|Varch -...| 141,198] 174,219) 1,590,504] 1,712,614 || Wisconsin Central_r|March ___.| 591,390)  — ____ 5,676,374 ____... 
Kansas City South.|March---_- _708,896| 787,411) 7,053,835) 6,631,213 || Wrightsv & Tenn__|March -_-- 26,692 31,671 225, 114 220,650 
Lake Erie & West’n|—See New | York Cenjtral. Yazoo & Miss Vall_|March ___.| 844,818] 866,885] 7,670,371] 7,293,454 
Lake Shore & M Sou|—See New | York Cenjtral. 
Lae ng oy February -}/2,116,331] -—-.-.. 24,241,955 ...... Current Previous 
Lexin ast..| March -..- 34,921 55,480 393 658 416,586 Various Fiscal Years. Period. Year. Year. 
Long Island.--.---- March ....| Dec. 23 Inc. 201,|538 
Louisiana & Arkan-|February-_ 75,705 92,735 763,884 768 ,615 || Bellefonte Central__.....--_-- Jan 1 to Mch 31 13,571, 14,724 
Loulsv & Nashv-.-ri3d wk Apr] 743,225] 963,540/36,954 880/38 631 246 || Delaware & 1 to Feb 29} 2 814/814 2,645,544 
Macon & Birming’m} March -..- 13 ,402 15,279 116,168 135,792 || Manistique _________ 1 to Mech 31 10,68 13,292 
Maine Central_..-rj} March -...]| 670,592) -..__. iw. | ee Mexican Rallway-_-_- 1 to April 7| 2,160,300) 2,191,900 
Manistique......-- arch .... 3,292 4,151 431495 58,596 || Mexican Southern--- 1 to April 14 74,7 392,332 
Maryland & Penn__|March __-__ 28,047 28,682 286 664 263,412 || New York Central 1 to Feb 29}12,682,032/13,974,607 
a@ Mexican Central__|February - _|2,970,693] 2,548 389/24 ,378 ,404|19 628.866 Lake Shore & Mich Southern- 1 to Feb 29} 5,867,423) 6,728,443 
a Mexican Internat_|3d wk Apr 59,478 98,077] 6,853,693] 6,653,790 Lake Erie & Weste 1 to Feb 29 666 826 786,671 
a Mexican Railway_jist wk Apr} 148,000} 147,500 6,160,800 5,805,700 Chicago Indiana & Southern- 1 to Feb 29 488,215 62, 
a Mexican Southern|2d wk Anr 28 564 24,448} 1,035,404] 1,017,085 Michigan Centra 1 to Feb 29] 3,742,530] 4,367,814 
Michigan Central..|—See New |York Cen|tral. Cleve Cin Chic & St Louis_-_-_-_ 1 to Feb 29) 3,595,570] 3,650,051 
Midland Valley...-|March __-- 82,562 68 ,085 849 756 559,016 Peoria & te 1 to Feb 29 63 ,400 467,1 
eral Range. ~~. d wk Apr 14,335 14,311 645,493 616,275 Cincinnati Northern __-.-..-- an 1 to Feb 29 106,157 146,074 
inneap & -.-T}3d wk Apr 57,1 5 3,202,706] 3,088,942 Pittsburgh & Lake Erie___-- Jan 1 to Feb 29) 1 7. "904 2,114,464 
Minn St P &SSM-|3d wk Apr} 194,767] 274,542) 9,667,102/10,014,271 EEE -stcettistie Archaea an 1 to Feb 29 2,916 371,938 
Mo Texas} March -_--_|1,785,691)2,166,377/18 ,547 ,453/19,772, ‘063 New York Chicago & St Louls|Jan 1 to Feb 29 1,382" 009} 1,624,612 
Mo Pac & Iron Mt_oj3d wk Apr 00,00 949 ,000/35,953 ,188 37,607,254 ef OP pera Jan 1 to Feb 29/30,779,982)34 694,289 
Central Branch.oj3d wk Apr’ 25,00 35,000; 1,273,000] 1,339,000 || Northern Central__________--- Jan 1 to Mch 31] 2,559,72& 2,907,725 
system__.o/3d wk Apr) 725,000] 984,000/37,226,188/38 946,254 || d Penn—East of Pitts & Erie__.|Jan 1 to Mch 31/31,375,44 y = 541 
b Mobile Jack & K C/Wk Apr 4 27,258 31,717) 1,172,190] 1.159,353 da West of Pittsburgh & Erie__|Jan 1 to Mch 31 Dec. 4,30 
Nashv Chatt & LjFebruary__| 831,414) 992,703) 7,486,794) 7,731,970 || Phila Balto & Washincton----- Jan 1 to Mch 31} 3,599,863 °;* 275, 563 
a Nat RR of Mexicoj3d wk Apr} 256,471] 349,268}12, 174, 378 12,386,512 || Pitts Cin Chic & St Louls_-_-_--- Jan 1 to Mch 31) 6, Pert 860) 7,569,622 
Hidalgo 3d wk Apr 20,941 18,760 04/946 800,434 |} Rio Grande eaten sdikaeh Did abe wd Dec 1 to Feb 29 73,025 198 ,0 
Nevada-Cal- Oregon 3d wk Apr 5,764 5,096 276,149 207,911 |} Texas & Pacific._........-.-- Jan 1 to April 21|] 4 O31 811] 5,302,286 
Nevada Central... _'February __ 4.323 5.388 52.928 50.132"! West Jersev & candies aT Jan 1 to Mch 31 924964 951.064 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Weekly Summaries. \Cur’nt Year|Prev’s Year| Inc. or Dec.| % Monthly Summaries. Cur’nt Year| Prev’s Year| Inc. or Dec.| % 
$ $ $ $ oe $ 
2d week Feb (44 roads)..-..| 7.857,030 3 ,004,015 met try 985}12.74 || Month June 1907 (121 roads) .|18% 125,657/161, rit 109) +21,890 ,548/13.59 
3d week Feb (45 feeGe ---- 7.988,773| 9,600,421 1,611 ,648}16.78 |} Month July 1907 (116 roads) -/187,069.790|163 685,258' + 23,384.532/14.28 
4th week Feb (45 roads)..--| 9,770,696) 10, 1268 758 ” —'01" 062] 5.77 || Month Aug 1907 (121 roads) -|197,288 033/175 .726 "323! +21 561,710)12.27 
ist week Mch (44 roads)---.| 8,274,167) 9,470,790) —1 196.623 12.63 |] Month Sept 1907 (118 roads).|192 548 ,022/175 505 039] +17,042.983) 9.71 
2d week Mch (43 roads)_...| 8,501,487] 9, ‘754. 748| —1 .253,261112.85 || Month Oct 1907 (120 roads) _|213,697,727|196 843,678] +16,854,049| 8.56 
Bd week Mch (40 roads)_...| 8,554,9 9,649,884] —1,094,597/11.34 || Month Nov 1907 (120 roads) _|189,988,564|184\197,.391| +5,791 173) 3.14 
4th week Mch (47 roads)....| 12,637,773 se 846. 617) —2,208,844/14.88 || Month Dec 1907 (123 roads) -|174,422 ,451|184 893,810|—11,471,359} 6.20 
1st week Apr 4 Toads)....| 8,229,16 9.469, 719] —1,240,555|13.10 || Month Jan 1908 (122 roads) _|151,758 ,406] 172,283 ,006,—21,524,600|12.49 
2d week Apr (42 roads)....| 8,138,475] 9,870,161) —1,731,686]17.54 |] Month Feb 1908 (123 roads) _|141,256,206| 160,160 ,610|—18 894 ,404}11.79 
3d week Apr (40 roads)_...! 8,029, ‘093) 9 ,826,079! —1,796,986)18.29 |} Month Mch 1908 ( 55 roads)-_!) 54,549,532! 63, "7 0, 200! —9.150,668)14.36 
a Mexican currenc 6 Includes earni of Guif & Vhicago Division. ncludes the Houston & Texas Central and Its subsidiary lines in both 
tears. d Covers y ~ e Includes the Chicago & Eastern tiiinols in both years. f Includes Evansville & Indiana RR. A Includes 


tarnings of Col. Ft. 


irectiy operated. 
uth., Wort 


ssion. 


Fe Prescott & 


cag 
h & Denver City and all affiliated lines, excepting Trinity & Brazos Valley RR. 
f Yenver Enid & out RR.. Pecos Valley System and Santa 
o Figures here are on the old_ basls of ee the new or Inter State Commerce Commission method. 
oasis prescribed by the Inter-State Commerce Commi 


Phoenix Ry. These 


& 


Tncludes In both vears earnings 


ficures do not include receipts from sale of coal. 
r These figures are on the new: 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the third week 




















of April. The table covers 40 roads and shows 18.29% 
decrease in the aggregate over the same week last year. 
| 
Third week of April. 1908. 1907. Increase. Decrease. 
$ ope 
Alabama Great Southern --_---- 55,540 71,882 | 16,342 
Buff Roch & Pittsburgh------ 102,426 166,335 | 63,909 
Canadian Northern----------- 181,100 126,200 | 
Canadian Pacific_----.------- 1,306,000} 1,367,000) —______ | 61,000 
Central of Georgia------------ 162,000 2 | aay 55,500 
Chicago Great Western -------- 135,987 SOTEEL | ékewsa | 18,723 
Chic Ind & Louisville_---.--- 94,920 Cf!) | | 18,367 
Cincin New Orleans & Tex Pac-_ 130,848 is) ee | 25,341 
Colorado & Southern-----.--- 257,846 265,853}  -..... | 8,007 
Denver & Rio Grande--_--_---_- 338 ,800 390,500; - _-..-} 51,700 
Detroit & Mackinac. -----.--- 22,276 (2 eee ,64 
Detroit Toledo & Ironton ------ ,879 2 14,393 
Duluth South Shore & Atlantic 49 ,665 CRT “ekhScec | 12,168 
Grand Trunk of Canada-_-~---- ) 
Grand Trunk Western-_---- | | 
Detroit Gr Hav & Milw_-_-_-_} 691,779 SOB ITEE  wnenss 177,097 
Canada Atlantic_......... J 
Georgia Southern & Florida_- 33,194 oe | 10,518 
OeeEational é& Great Northern 104,000 163.000; ...<.. 58,000 
Interoceanic > ere 152,257 145,960 C.0e oe 
=e ee 43,019 _ *&.., iePPtee | 14,698 
Louisville & Washvilie.......- 743,225 963,540) —_ ____- | 220,315 
Mexican International. ---_---- 159,478 co! U6—6»Dp» ia | 38,599 
Mineral Range. .-.......-....-. 14,335 14,311 ets ica 
Minneapolis & St. Louis- 57,123 S654) on. 11,451 
Minneapolis St Paul & S S M_-_| 194,767 Sees 79,775 
Mo Pacific & Tron Mountain_ Pa 700,000 ee 249,000 
Gere Bree... ...2.0.;, | 25,000 35,000) _.._.- 10,000 
ene Me COR aoa cond ke s~ | 145,502 
National RR of Mexico_---_--- | 256,471 
Hildago & Northeastern- ~=-] 20,941 
Nevada-California-Oregon -_--| 5,764 
Rio Grande Southern--_--_-_-__. | 9,292 
St Louis Southwestern -----__- 151,520 
Southern Rallway-----.------ 881,052) 1 
Temes & Pade... ..........- 194,969 
Toledo Peoria & Western --_--_-- 17,936 
| eee St Louis & Western --_- -| 54,629 
Me Se RC ta 423,869) 
v ee & Lake Erle________ 48,684) 
Tete) (40 TeGRD......-..55- ; 8,029, 093) 9,826,079 64,070 1,861,056 
SPEER .cnccsbéil <kandedl casgsul. ccleake 1,796,986 
i 








Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of April 25 1908. The 
next will appear in the issue of May 23 


——Gross Earnings—- ——Net Earnings 





Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ $ 

Abington & Rockland Elect 
Light & Power Co_a-_Feb 5,038 4,190 2,098 2,099 
Jan 1 to Feb 29_- 11,113 9,012 4,881 4,381 
Alabama Tenn & Nor__Feb 3,978 4,696 1,958 2,912 
July 1 to Feb 29...__.-. 31,612 31,893 15,870 18,206 


Atch Top & Santa e"7 b_-Mch_ 7,401,519 c8,433,704 d2,938,914 d3,226,499 
July 1 to Mch 3 70,210,374 c69,392. 962d21 ,631,154d26,260,221 


eAtlanta _— & Ad a-Mch ee 659 142,066 46,572 30,957 
July 1 to Mch 31__-_-- ,357 ,764 1,158:744 410,687 280,470 
Atlantic Coast Line-a-_Mch 2 ory try 2,616,752 781,799 707,735 
July 1 to Mch 31_-__--- 19,883,212 19,957,337 4,443,904 5,071,870 
Canadian Pacific_a_....Mch gm 6,132,910 1,301,030 2,245,736 
July 1 to Mch 31___-_-- 54,938,031 52,071,116 16,713,139 18,001,918 
Central of Georgia_a_...Mch 27961,842 1,147,185  7242,122 305,764 
July 1 to Mch 31_____- 79,115,643 9,416,816 72,112,165 2,244,339 
Central New England -b— 
Jan 1 to Mch 31____-- 436,266 498 ,896 59,901 71,344 
July 1 to Mch 31_____- 1,582,857 1,514,830 259,574 251,746 
Central of New ee b_Mch 1,790,611 2,075,932 540,962 851,247 
July 1 to Mch 31__-_-- 20,371,130 19,449,568 8,568,993 9,038,875 
Chesapeake & ~ hg oN 1.946.931 2,250,793 672,776 723 926 
July 1 to Mch 31___-__- 20,383,365 18,765,620 6,876,171 6,648,049 
Chicago & Alton-a- ---- Mch 5 088 ore 1,012,497 $457,193  s333,301 
July 1 to Mch 31____-__ 9,445,662 9,692,056 s3,118,539 s3,441,540 
Chic & —~. Western. b Mch 4, 935) 619 5,706,105 1,978,994 2,073,989 
July 1 to Mch 31_-_--_-- 49,544,408 51,720,815 16,719,954 18,720,976 
Chic St P Minn & O- -Mch “pep 1,147,276 > eer 
July 1 to Mch 31____-_- 10,097,708 10,694,367 3,399,002 ______ 
Colorado & Southern. b-Mch 1,055,136 1,108,595 277,565 330,890 
July 1 to Mch 31___-__- 11,249,715 10,052,114 3,881,526 3,341,486 
Ue eee 4,460 20,354 def 790 10,586 
July 1 to Mch 31_____- 102,220 163,940 37,765 76,471 
—— orn ey a-Mch 1,310,319 c1,672,631 402,563 c568,041 
July 1 to Mch 31_____- 15,890 ,471¢15,466,784 5,097,696 c5,204,188 
Detroit “A Mackinac. a. Moh 100 403 125,360 31,617 19,590 
July 1 to Mch 31_-____- 898 ,627 956,779 213,746 169 ,969 
Edison Elec Co (Brook a Feb 18,604 15,307 6,716 5,845 
Jan 1 to Feb 29______ 40,955 34,380 16,097 14,272 
Pall River Gas Works. a_Feb 31,325 29 ,467 6,668 7,112 
Jan 1 to Feb 29______ 70,597 67,719 20,987 23,711 
Fairchild & + Fak b-Mch 1,699 1,649 499 def 355 
July 1 to Mch 31_____-_ 14,196 13,728 def 106 =def2,080 
Georgia RR-a___--.--- Mch 264,063 285,256 54,985 60 ,507 
July 1 o Mch 31__-__-. 2,324,236 2,349,239 381,601 468 ,097 
Greenw & Johnsonville. b— 
Jan 1 to Mch 31____-- 26,175 21,078 10,982 7,059 
July 1 to Mch 31______ 74,863 66,278 27,826 22,263 
Hocking Valley _a___-_-_- Mch 446,480 425,455 121,903 60 ,984 
July 1 to Mch 31_____- 4,842,940 4,950,231 1,336,733 1,464,812 
Houghton Co Elec Lt_a_-Feb 21,910 23,054 11,484 13,036 
Jan 1 to Feb 29______ 46,980 50,906 25,296 29,284 
Hud Riv Elec Pow =. a-Mch 105,409 79,689 50,323 25,778 
Jan 1 to Mch 31___-__- 324,554 256,959 164,638 101,715 
Iowa Central_a________ ich 259,060 256,353 h67 ,294 h90 688 
: July 1 to Mch ee 2,353,886 2,394,295 h734 881 h750 ,728 
Kanawha & a. en 141,198 174,219 25,338 23,909 
July 1 to Mch 31_____- 1,590,504 1,712,614 136,550 374,728 
Lexington & By ae b. Mch 34,921 55,480 8,785 27,164 
July 1 t ch 31...... 303,688 416,586 126,334 171,607 
Long Island. i; Pee, Mch Dec. 23,999 Inc. 27,969 
Jan 1 to Mch 31_____- Dec. 42,860 Ine. 128,176 
Lowell Elec Lt Corpn_a_Feb 28,906 25,985 10,083 11,680 
Jan 1 to Feb 29______ 60,240 54,732 21,971 23 ,333 
Maine Central_b______ ch DO A - «odie | ee ee 
uly 1 to Mch 31_____. J eres BIOs: |. immense 
@Mexican Central______ Mch 3,900,548 2,946,268 1,149,031 1,076,035 
July 1 to Mch 31... 27,378,953 22,575,135 8,014,210 6,663,075 








——Gross Earnings—— 


——WNet Earnings—— 





Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ 3 $ $ 
Minneap Gen Elec Co_a-Feb 84,584 79,448 43,003 38,842 
Jan 1 to Feb 29.....-. 178 ,520 163,715 92,435 80,641 
Minneap & St Leste. e-em 5 we 980 332,562 103,553 k127,574 
July 1 to Mch 31.---.-- 9,270 2,877,902 k943,852 k1,018,022 
Minneap StL &SS M. b- ay eye 1,000,855 312,239 333,833 
July 1 to Mch 31-_--.-- 9,039,902 9,210,021 3,554,087 3,970,656 
Mo Kansas & Texas-_ bch 2 eee 691 2,166,377 422,326 622,758 
July 1 to Mch 31---_-_-- 453 19,772,063 6,040,326 7,444,447 
NY ae & West-.a- ag 0 aes 646,418 149,139 189 ,504 
July 1 to Mch 31-_-...-. 6,023,100 6,073,542 1,777,581 1,947,074 
Norfolk -_8 . estern - b- --Mch 2, poof 373 2,777,454 805,473 1,003,696 
July 1 to Mch 31-_..--- 22,808,734 22,861,175 7,968,370 8,448,557 
Northern one. b Meh peg oe: 1,011,910 135,596 113,096 
Jan to Mch 31.....-. 2,559,725 2,907,725 289,308 301,208 
aimee ba Phage oe cs  < C FY 
July 1 to Mch 31-_--.--- vy | ee TE GE. § sctvece 
Pennsy!ivania—Lines directly operated— 
East of Pitts & Erie. b.Mch10,997,169 13,166,969 2,609,309 3,153,809 
Jan 1 to Mch 31-__-_-- 31,375,441 37,203,541 6,534,617 8,085.317 
West of oy & Erie.._.Mch Dec. 1,360,200 Dec. 95.300 
Jan 1 to Mch 31-_----- Dec. 4,309,400 Dec. 730,700 
Phila Balt & ‘Wash_b._.Mch 1,285,807 1,362,707 268,418 195,318 
Jan 1 to Mch 31-_----- 3,599,863 3,775,563 506,414 430,114 
aa gg Coal Co— 
Ja PMO aticet. nesat Conese 515,992 1,025,429 
Portiand Oe Elect Co-Mch 25,221 22,630 16,007 10,375 
Jan 1 to Mch 31--.--.-- 82,986 7Oe® innedden! “. eeaeene 
Reading Company— 
Phila & Reading. b.-._Mch 3,068,634 3,701,401 1,119,408 1,333,747 
July 1 to Mch 31--..-- $2,155,521 31,543,579 11,855,298 11,465,128 
Coal & Iron Co_b_.-.Mch 1,603,782 2,562,234 def44,691 64,309 
July 1 to Mch 31--_---- 28 407,863 27,889,082 2,057,560 1,470,353 
Total both cos_b----- Mch 4, 672, 416 6,263,635 1,074,717 1,398,056 
July 1 to Mch 31-__---- 60,563,384 59,432,662 13,912,858 12,935,481 
Reading Company ---Mch~ ----_-- 123,839 126,569 
eee FS ee 1,147,635 1,171,201 
Total all cos...-...-.-. BE: > accndkon 1,198,556 1,524,625 
ee}? UY lee 15,060,493 14,106,682 
Rio Grande Junction __--Feb 41,391 58,485 ni2,417 ni7,546 
Dec 1 to Feb 29...... 173,025 198 ,068 n51,907 n59 ,420 
Rock Island .a.......-.- Mch 4,904,292 5,270,690 1,192,798 1,484,088 
July 1 to Mch $1-_-_---- 45,950,184 44,644,148 11,410,932 14,048,228 
St Louis & San Fran a_Mch 3,874,887 4,394,521 1,293,192 1,402,483 
July 1 to Mch 31-_---- 37,264,843 36,926,494 10,235,543 12,263,708 
Evansv & Terre H-a-Mch 187,966 175,761 73,486 56,949 
July 1 to Mch 31_-_---- 1,728,436 1,726,684 570,591 647,479 
Total all lines_a--_----} Mch 8,967,146 9,840,972 2,559,478 2,943,520 
July 1 to Mch 31__---- 84,943,465 83,297,326 22,217,068 26,959,405 
St Louls Southwestern a-Mch _— 720,983 859,182 110,323 171,357 
July 1 to Mch 31-_----- 7,554,576 7,771,317 1,694,967 2,118,175 
Southern Pacific_a----- Mch 9,450,949 10,259,544 2,835,192 2,709,309 
July 1 to Mch 31-_-.---- 96,350,537 93,306,970 26,761,771 33,833,857 
Southern Railway >. a-Mch 4,321,511 5,013,527 1,050,032 812,692 
July 1 to Mch 31__-_-- 41,405,160 42,454,254 6,694 9,193,953 
Cine N O & Tex Pac. aMch 601,077 646,512 149,793 108 ,931 
July 1 to Mch 31-_-.---- 6,068,162 6,085,098 1,200,724 1,126,778 
Ala Gt Bead wccopageg tors 246,005 314,978 46,083 60 ,677 
July 1 to Mch 31-_--.--. 2,755,898 2,939,347 434,350 555,223 
Tidewater & Western_b-Mch 6,748 8,513 194 2,385 
July 1 to Mch 31__-_-- 8 867 66,144 3, ron 6,160 
Toledo & Ohio a 2- ae 336,394 341,998 133 ,46 58 361 
July 1 to Mch 31-.-.-.-- 3,415,133 3,588,664 1,011 O52 1,089,971 
tas > x] Valley Coat 5,408 6,508 2,110 1,698 
July to Mch 31-_---_-- 45,438 48,420 10/841 14,869 
Union Pacifie.e 2 Mch 5,345,264 6,200,050 2,195,466 2,400,573 
July 1 to ‘Meh 2 eed BGS 58,094,596 56,272,377 23,364,513 26,165,469 
Victor Fuel Co_b------- Mch = 168,138 246,994 34,053 53,621 
July 1 to Mch 31_--_--- 1,995,137 1,907,711 445,860 445, $38 
W Jersey & ET b-Mch 364,310 398,810 6,918 21,818 
Jan 1 to Mch 31-_-_---- 924,964 951,064 df.148,494 df.178, "994 
Western Maryland.a...Feb 350,998 407,049 75,405 125,121 
July 1 to Feb 29_.._-- 3,968/263 3,527,239 1,325/914 1,132:799 
zWisconsin pay og = °°. ae oe. == oe 
July 1 to Mch 31-_----- GAeeete | ectstan eo: 
Wrightsv Ry Tennille b_Mch 226,692 231,671 8,271 12,943 
July 1 to Mch 31-__---- 2225,114 2220,650 66,148 57,031 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

c Figures revised for previous year so as to accord with the new classifi- 
cation of earnings and expenses now required by the Inter-State Commerce 
Commission. 

d The company now includes the earnings of the Denver gs 5 . Gulf = 
Pecos Valley system and Santa Fe Prescott & Phoenix Ry. both y 
For March taxes and rentals amounted to $241,765, ak $196, 25 ‘in 
1907; after deducting which, net for March 1908 was $2,697,149, against 
$3,030,474 last year. For period from July 1 to March 3i, taxes and 
rentals were $2,143,781 in 1508. against $1, 241, 513 in 1907 

These results are in Mexican currency. 

h For March 1908 additional income showed a deficit of $816, against a 
credit of $9,781 in 1907, and for period from July 1 to March 31 was $29,232 
in 1908, against $45,564 last year. 

k For March 1908 additional income was $33,439, against $12,145 in 
1907, and for period from July 1 to March 31 was $155,643 in 1908, against 
$176,375 last year. 

n These figures represent 30% of gross earnings. 

s After allowing for miscellaneous income, which was a debit item for 
the month of March 1908, total net earnings were $436,546 In March 1908, 
—— $329,503 last year, and for period from July 1 to March 31 were 

3,018,541 this year, against $3,353,099. 

2 In accordance with the contract of Nov. 1 1907 between the Atlantic 
& Birmingham Construction Co. and the Atl. Birm. & Atl. RR. Co., the 
Construction Co., as the part of expenses chargeable to it on account of the 
unfinished condition of the work and the interference by its work with the 
operation, pays each month to the Railroad Co. such portion of the oper- 
ating expenses as equals the —- of the total operating expenses above 
70% of the total operating revenu 

zx These figures are on the basis of accounting required by the Inter-State 
Commerce Commission. 

z Includes $55 other income for March 1908,a gainst $398 in 1907, and for 
period from July 1 to March 31 includes $792 in 1908, against $4,069 last 
year; beginning July 1, the earnings of the Dublin & Southwestern RR. are 
included in both years. 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus above 
or deficit below these charges. 





—Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Year. ear Year Year. 
Roads. $ $ 3 $ 

Abington & Rockland Elect 
Light & Power Co__-.Feb 104 150 1,994 1,949 
Jan 1 to Feb 29.__.-. 413 300 4,468 4,081 

Central New Eneland— 

Jan 1 to Mech 31_-. 108 ,533 63,850 zrdf.35,212 227,255 
July 1 to Mch 31-_.._-- 354,279 179,232 zdf.44,735 27118,329 
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—Int., Rentals, — 


—Bal. of Net E’ngs.— 
Current 


Current Previou Previous 
Year. Year. Year. Year. 
Roads. $ $ $ $ 
Central of New Jersey...Mch 0582,294 0729,462 def41,332 121,785 
July 1 to Mch 31------ 04,565,823 65,637,078 4,003,170 8,401,796 
Colorado & Southern...Mch 240,009 220,133 c87 ,793 c115,012 
July 1 to Mch 31-_-_-_-- 1,949,259 1,733,098 c1,956,064 c1,597,834 
Denver & Rio Beande - ae 297,793 285,489 a242,162 a389 ,459 
July 1 to Mch 31_-___-- 2,809,477 2,651,943 d2,772,417 d2,951,868 
Edison El Co ( Brockton). Feb 770 688 5,946 5,157 
Jan 1 to Peb 29.....-. 1,462 1,896 14,635 12,876 
Fall be on Works. ..Feb 331 118 6,337 6,994 
Jan 1 to Feb 29__-_-- 532 266 20,455 23,445 
Googe, eres eaten = ch 53 ,626 51,722 71,743 29,378 
uly n to’ Meh ‘31_..... 511,749 464 ,997zrdef122,780 29,790 
Grecgwich & S eieavite— 
an 1 to Mch 31-_-_-_-- 4,801 4,699 76,531 22,673 
July i be heen 31 eo 14,403 14,099 714,562 29,001 
ey ~ Wis. ss ch 84,984 67,480 279,017 2zdef5s,481 
July 1 to Mch 31-__-_-_-_- 712,187 574,682 271,377,874 71,130,315 
Boars Ss >} a 2,555 2,188 8,929 10,848 
NE cs oe 5,149 4,37 20,147 24,909 
senda’ & ‘tthe. --Mch 22,681 20,516 217,977 23 831 
July 1 to Mch 31____-- 199 ,856 194,253 797,624 27185,196 
Lowell Elect 3 ‘Corpo. Feb 1,525 1,050 8,558 10,630 
Jan 1 to Feb 29._._.-. 3,125 2,231 18 846 21,102 
Minneap Gen a a 25,354 18,246 17,649 20,596 
Jan 1 to Feb 29..-... 49,742 27,133 42,693 53,508 
Mo Kansas & Texas__._._Mch 535,671 508,252 xrdf.91,465 1129,267 
July 1 to Mch 81____-- 4,874,214 4,416,153 11,473,803 23,161,149 
N Y Ontario & Western-Mch 94,244 75,917 54,895 113,587 
July 1 to Mch 31_-_--_-- 753 ,096 669 "402 1,024,485 1,277,672 
Norfolk & Western. __.- Mch 440,727 401,874 364,746 ~— 601,822 
July 1 to Mch 31__-_-_--_ 3,929,300 3,478,750 4,039,070 4,969,807 
Pittsburgh Coal Co— 
Jan 1 to Mch 31_---_-_- 641,381 698 ,099 def.125,389 327,330 
Reading Company -.---- Mch_ 887,500 885,478 311,056 639,147 
July 1 to Mch 31_.--_-- 7,987,500 7,969,299 7,072,993 6,137,383 
Rio Grange Junction. ---Feb 8,334 8,334 4,083 9,212 
Dec 1 to Feb 29...... 25,000 25,000 26,907 34,420 
Toledo & Ohio Genteat” Shan 39,476 36,920 27113,333 221,714 
July 1 to Mch 31--_-_-- 367,410 332,406 2806,679 2764,514 
Victor Fuel Co. ......-- ch 17,041 20,767 722,453 742,569 
July 1 to Mch 31__---- 172,526 169,188 7333,541 2349,848 


b Included in fixed charges are expenditures for renewals, additions and 
improvements amounting to nii for March 1908, against $79,026 in 1907, 


and from July 1 to 


Feb 29 were $862,397 in 1907. 


c After allowing for miscellaneous charges and credits to income. 
da These figures are after allowing for other Income and for discount and 
exchange.gThe sum of $10.000 is deducted every month from surplus and 


Placed to tne credit of the Renewal 


Fund. 


« t After allowing for other income received. 


STREET RAILWAYS AND TRACTION COMPANIES. 









































Latest Gross Earnings. Jan. 1 to latest date. 
Name of | — 
Road. Week or | Current | Previous| Current Previous 
Month. Year. Year. Year. Year. 
$ $ $ | $ 
aAmerican Rys Co__-|March ___-.| 207,774{ 227,150 609 ,653) 630 833 
cAur Elgin & Chic Ry|March ____| 95,773} 102,416 275,310) 278,249 
Binghamton Ry - ---- February__| 21,364] 20,229 43,799) 42,308 
Birm Ry Lt _& Power|March -.-_| 177,003} -.___- 522,090} waar 
Brockton & Ply St Ry|February - 6,34 5,485 12,928) 11,680 
Cape Breton ElecCo _|February - 18,024; 15,927 38,888) 35,661 
Central Penn Tract __|March ____ 52,704 56,903 156,1 51! 160,972 
Charl Con Ry Gas&Ei/March - 49 56,135 181,297) 163,947 
hicago & Oak Park|March _ 69,672; 73,916 200,554) 213,069 
Cleve Painesv & East|March -.__| 19,966) 18,585 54,146 52,072 
Cleve Southw & Col__|January --| 52,811] 49,558 52,811 49,558 
Columbus Ele¢tric Co|February -| 28,84 25,621 59,276! 52,274 
Dallas Electric Co___|February -| 84,185] 78,072 173,801| 165,396 
(Detroit United Ry__|3d wk Apr} 126,214] 118,652] 1,861,189) 1,873,479 
Duluth Street Ry 3d wk Apr| 16,601 6,12 243,068 24,257 
rom St Louis & Sub_|March ____| 171 ,803; 166,582 502,591 478,152 
El Paso Electric___ __ February - 43,863; 36,559 90,665 73,6) 
Ft Wayne & Wabash 
Valley Traction Co_| February 97,455) 83,340 200,475 174,518 
Galv-Hous Elec Co- Pcbemety 4 74.715) 68,715 155.3 144,356 
Grand Rapids Ry Co_|March ___-| 69,058) 72,255} -.....|  __/___ 
Havana Electric Ry_|wk Apr 26-_ 35,913) 32,193 619,025 561,726 
eee nepia Tran 
Land Co-_____-- February__| 29,910} 29,702 59,9015 58,083 
Houghton Co. St Ry_-.|February _| 17,335} 15,205 36,013 31,149 
Illinois Traction Co__|March -___| 318,338! 286,158 950,786 827,599 
Jacksonville Elec Co_jFebruary -| 31,87 30,006 64.238 61,733 
Kans City Ry& Light|February__| 464,118] 423,509 960 ,439 902,530 
Knoxville Ry & Lt Co}March ___-_ 46,521 48 ,669 128,017 133,862 
Lake S Electric_.}December 68,476| 66,675 938,161 866,970 
Lex. & Inter Rys Co__ February..| 38,931; 35,267 81,974 74,981 
Little Rock Ry&EICo|March --_-| 56,552} 50,100 163,509 145,916 
Hemphis Street Rv_.j/March ____| 128,857) _____. anjaee| .....-. 
et West Side Elev__|March ____| 225,275) 239,925 648 ,297 688,900 
Milw Elec Ry & Lt February..| 293,874) 277,271 602,066 582,262 
Milw Lt Ht & Trac “yes I 49,662) 48,607 104,016 102,074 
Montreal Street Wk Apr 18; 62,280 2,974 991,325 939,905 
Nashville Ry & Light February_-| 119,838] 109,498 243,673 232,443 
N R:Ry&Fy Co}March --_-_-_ ,301 0,59: 92,612 81,860 
Ni hio Trac & Lt}March 129,659) 133,834 375,085 375.883 
North Texas Elec Co_|February -| 71,311} 67,292 145,513 142,244 
Nort & Portsm Tr Co}March -__-| 138,791] 161,339 415,452 441,916 
No Westchester Lt Co| February -_ 9,589) __.__. 20.004; ...... 
Ni western Elev..|March ____| 159,851/ 138,483 458,513 399,676 
Qklahoma City Ry_.|March --__- ,556) 19,012 53,485 47,924 
eekskill Light & RR|February__| M,151| 10,957 24,407 23,596 
Pensa: _E © CojFebruary - 5,378) 17,369 33,534 34,677 
Portland Ry Lt &PCo|February -| 332,298) 269,797 673,111 536,815 
Bie de und Elec RyjFebruary -| 117, *501 105,775 240,479 213,291 
Light & Power_.__|February__| 522,315) ______ 1,067A20; -...... 
St Joseph (Mo) Lt 
eat & Power Co__|March ____| 66,594) 66,820 203 ,565 198 ,230 
Sao Paulo Tr Lt & P_|Mareh ____| 199,299) 183,713 577,719 530,525 
Savannah Electric Co|February 43,.718| 43,947 90 ,039 89,389 
Sch' ili Ry Co... m 17,093) _..._. 207,035)  ..... 
Seattle Electric Co___ February -| 346,127) 288,165 710,330 580,981 
South Side Elevated_|/March ____| 178:081| 155/350 509,474 33,11 
Sou Wisconsin Ry Co}/March ___- 11,366; 11,786 33,775 34,176 
Syracuse Rap Tr Ry.|March ____ 103, "681 102,087 305,213 + $4 
Electric Co. February -| 48/568| 38,693 03 861 2,687 
T a & Light_|March .___| 2 1/129 213,766 625,967 634 657 
Toro llway._.-|Wk Apr 25 en eee oe 
Twin y Rap Tran_j3d wk Apr! 116/732) 108,061 1,747,566 1,681,030 
Underareund Elect 
Ry of London, Ltd|February -| £49,688/k£26,036| £104,181) k£53,409 
United RR of San Fr-_|January -__|"499,7 537,994 499 ,77 537,994 
United Rys of St L__|March ____} 858,908| 903,145) 2,461,761) 2,494,162 
Whatcom Co Ry & LtiFebruary .| 27,569} 25,707 60,10 54,770 














@ Figures for the ‘er in both years Include operations of the Scranten 


ay. acquired Jan. 1 1906. 
d These are results for main 1 


t 
Chicago ‘Ry. for Jan. 1907 included in th 


strike and boycott. 
Hampstead Ry. for last year. 


¢ — 


res are for consolidated 


company. 


° — = for Detroit Jac! — & 


ese Decrease 
k Does not include the Charing Cross Euston & 


le to 











Street Railway Net Earnings.—In the following we show 
both the gross and the net earnings to latest dates of all 
STREET railways from which we have been able to procure 


monthly returns. 


As in the case of the steam roads, the 


returns of the different roads are published by us each week 

as soon as received, and once a month we bring together al] 

the roads reporting, as is done to-day. 
—Gross Earnings-—— 


Roads. 
Aurora ae & LSeteepe. Mch 
July 1 Mch 31 


nna wa he nf P pear 
Jan 1 to Mch 31 


Brockton & Plymouth.a Feb 
Jan 1 to Feb 29 


Cape Breton Elect Co_a-Feb 
Jan 1 to Feb 29 


Central Penna age p. Mch 
Jan 1 to Mch 


Charlest ConRy lh CoMch 
Clev Pena & East’n_a Mch 
Jan 1 to Mch 31 


Cleveland jaan & Col_Jan 
Cahoes Ry. b— 
Jan 1 to Mch 31 
Columbus Elect Co_a-_.Feb 
Jan 1 to Feb 29 
Dallas Elect Co_a 
Jan 1 to Feb 29 
Detroit United Ry om a Mch 
Jan 1 to Mch 3 
Duluth St Ry-b-_------ M 
Jan 1 to Mch 31 
East St Louis & Suburb. Mch 
Jan i to Mch 31 
El Paso Elect Co_a-__--- Feb 
Jan 1 to Feb 29_.._-. 
Ft Wayne & Wab + em Feb 
Jan 1 to Feb 
Galv-Houst El sea 
Jan 1 to Feb 29 
Grand Rapids Ry Co -_- 
HonoluluRT &LandCo_b Feb 
Jan 1 to Feb 29 
Houghton Co St Ry_a___Feb 
Jan 1 to Feb 29 
Hudson Valley Ry Co-b— 
Jan 1 to Mch 31 
July 1 to Mch 31____-- 
Hiinois Traction Co.a_..Mch 
Jan 1 to Mch 31 
Jacksonville Elect ~ a_Feb 
Jan 1 to Feb 2 
Kan City Ry&Lt Co_ ‘. Feb 
June 1 to Feb 2 
Kingston Consloldated. b— 
Jan 1 to h 3 
July 1 to Mch 31 
Knoxville Ry & Lt os: Mch 
Jan 1 to Mch 


one ps Ao og — Mch 
Jan 1 to Mch 31 

Mass Elect Companies_b— 
Jan 1 to Mch 31 
Oct 1 to Mch 31 

Memphis _ By Co.a-...Mch 
Jan 1 to Mch 31 

Milw El A & Lt Co- .- .Feb 
Jan 1 to Feb 







Current 
Year. 
$ 
95,773 
1,058 ,533 
21,364 
43,799 
177,003 
522,090 
6,341 
12,928 
18,024 
38,888 
52,704 
156,151 
61,497 
19,966 
54,146 


52,811 


18,281 
28 844 
59,276 
84,185 
173,801 
529,236 
1,503 ,827 
67,455 
194,300 
171,803 
502,591 
43,863 
90,665 
97,455 
200,475 
74,715 
155,330 
69 058 
29,910 
59,915 
17,335 
36,013 


112,300 
486,734 
318,338 
950,786 
31,378 
64,238 


464,118 ~ 


4,639,177 


23,899 
103 ,331 
46,521 
128,017 
38,931 
81,974 
56,552 
163,509 


1,552,771 
3,332,845 
128,857 
360 ,263 
293 874 
602,066 


49 662 
104,016 


ean a. me: > —— Mch 288.674 
Oct 1 to Mch 31____.- 1,747,137 
Norfolk & Portsm Ny pe. Mch 138,791 
Jan 1 to Mch 31-__---- 415,452 
Nor Ohio Trac & Sg i ihe 129,659 
Jan 1 to Mch 31-_-_---- 375,085 
—— 77 Elect f- a.Feb 71,311 
Jan to Feb 29...... 145,513 
Nor sll ok Leco aFeb 9,589 
Jan 1 to Feb 29_...-- 20,004 
eee Cay Ry co. .-Mch 19,556 
to.Mch 31-....- 53,485 
m....* Mh . RR oo. a.Feb 11,151 
Jan 1 to Feb 29___._-. 24,407 
Pensacola Elect Co- 4. ake 15,378 
Jan 1 to Feb 29_....-. 33,534 
Philadelphia henge 
Jan 1 to Mch 31- .- 4,662,060 
July 1 to Mch 31____-__13,790,230 
Puget ox Ele Ry-a-Feb 117,501 
Jan to Feb 29.....-. 240,479 
Portland Ry Lt_& Pow..Feb 332,298 
Jan 1 to Feb 29___.-_ 673,111 
Rio de Jan TrL &P-_a.._Feb 522,315 
Jan 1 to Feb 29___..-. 1,067,420 
Rochester Rallway-b— 
Jan 1 to Mch 31_-_-_--_- 597,216 
July 1 to Meh 31___--- 1,968 ,054 
Roch & Eastern Rap Ry.b— 
Jan 1 to Mch 31______ 54,191 
duly 1 to Mch 31____-- 213,386 
StJos (Mo) RyLtH a Mch 66,594 
Jan 1 to Mch 31_____- 203,565 
Sao Paulo Tr Lt & . --Mch 199,229 
Jan 1 to Mch 31____-- 577,719 
Savannah Elect Co.a-__..Feb 43,718 
Jan 1 to Feb 29... _.-. 90 ,039 
Seattle Elect Co_a-_-.--_- Feb 346,127 
Jan 1 to Feb 29.... -. 710,330 
Syracuse Rap —— pana 103,681 
Jan 1 to Mch 31___.-.- 305,213 
Tam — > ply — Feb 48 568 
an to Feb 29_____. 93 ,861 
Toledo sales & Lt Se, b.-Mch 201,129 
Jan 1 to Mch 31... .. 625,067 








Previous 
Year. 
$ 
102,416 
979,055 
20,229 
42,308 


5,485 
11,680 
15,927 
35,661 
56,903 

160,972 
56,135 
18,585 
52,072 
49,558 


18,002 
25,620 
52,274 
78,072 
165,396 
548 ,889 
1,525,544 
64,356 
176,697 
166,582 
478,152 
36,559 
73,602 
83,340 
174,518 
68,715 
144,356 
72,255 
29,702 
58,083 
15,205 
31,149 


107,884 
461,466 
286,158 
827,599 
30,006 
61,733 
423,509 
4,275,151 


26,411 
106,998 
48 ,669 
133,862 
35,267 
74,981 
50,100 
145,916 


1,526,523 
3,241,142 


277,271 
582,262 
48 ,607 
102,074 
271.588 
1,599,048 
161,339 
441,916 
133 ,834 
375,883 
67,292 
142,244 


19,012 
47,924 
10,957 
23,596 
17,369 
34,677 


5,102,113 
14,053,413 
105,775 
213,291 
269,797 
536,815 


561,758 
1,787,651 
55,151 
190,542 
66,820 
198 1230 
183,713 
530,525 
63,947 
89,389 
288,165 
580,981 
102,087 
289,636 
38 693 
82,687 
213,766 
634 657 





— —Net Earnings—— 
Current Previous 
Year. Kear. 
$ $ 
39,121 43,70 
474,402 44 ‘hss 
7,006 6,413 
15,238 14 ry 
oer = 
173,753 PBS 
def.549 14) 
def.1,765 375: 
5,862 3, 
13, 1669 oun 
6,966 10 
19,620 iseae 
20,833 19,006 
8,829 8, 
22,196 213e 
16,369 19,954 
2,318 2,804 
14,781 12,825 
29,945 25,444 
21,191 13,921 
42,265 30 ,080 
190,942 200,916 
494,014 8537 
23,236 33,064 
64,024 78 ,899 
84,987 77,12% 
253 873 215,679: 
12,875 6,592 
26,488 14,933: 
40,775 31,070 
86,298 67 453 
22,462 22,266 
47,993 48,139 
30 629 36,333, 
13,160 13,268 
25,341 25,210 
3,450 1,962 
8,650 2,269: 
5,197 4,282 
136,664 149 ,259 
133,906 128,176 
389 ,332 680 
8,096 9,817 
17,571 20,102 
212,729 193 ,196: 
2,247,543 2,148,098 
5,819 8,508 
32,314 47,355 
23,270 22,017 
54,671 56,258 
11,259 10,587 
25,379 21,543 
28,326 23,879 
82,070 64,873 
425,051 318,741 
884 462 804,553. 
BG.ae - sana 
EP eS 8 
120,702 127,037 
248,249 268 ,950 
20,157 23,372 
43,762 49,015 
86,284 86,127 
601,271 525,391 
50,731 55,310 
140,491 147,946 
48 386 50,619 - 
133,454 140,377 
24,583 21,734 
52,929 50,590 
| ar 
Teel | steheee 
5,784 5,515 
13,239 15,523- 
3,854 4,173 
8,514 9,714 
90 5,490 
6,300 11,222 
1,823,261 2,154,899 
4,949,799 5,332,609 
31,500 30,652 
64,243 55,648 
157,541 81,167 
324,765 176,261 
tt .., 
C4204 #2 «...--- 
185,326 203,271 
564,323 632,276 
4,232 15,566 
‘40,676 68 549 
31,066 32,849 
94,058 92,950 
131,943 125,134 
381,762 358,971 
4,330 15,724 
10,085 30,553. 
105,741 110,882 
210,615 202,917 
41,544 45,089 
114,613 127,383 
16,784 9,318 
31,103 22,159 
86 250 05,052 
269 698 265,408 
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——Gross Earnings—— Net Earnings—— 
Current Previous Current Previous 
Year. ear. Year. Year. 
Roads. $ $ $ $ 

‘Twin City R T Co. ner 484,623 479,301 231,799 245,570 
Jan 1 to Mch 31-_----- 1,408,458 1,355,940 643,790 661,644 

y ound Elec Rys mar of 
Rie. we... .--- Feb £49,688 £26,036 £21,166 £9,694 
Jan 1 to Feb 29_____- £104,181 c £53,409 £45,838 c£19,788 
United ‘« of St L. aha 858 ,808 903 ,145 299,773 306,898 
Jan >  *£. eeee 2,461,760 2,494,162 828,726 771,566 

” “Co alban b— 
United | 7 3 a 453,777 456,644 129,978 164,023 
Sony i be Meh ee 1,499,991 1,456,781 499,572 563 428 

Utica & Monens Val Co_b— “ 

Jan ee o4-~-.-+ 236,056 239,294 82,195 88,335 
, shoal Ry eis. a_Feb 27,569 25,707 10,318 10,033 
vee to Feb 29_...-- 60,106 54770 241494 23/121 


5? Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


c Does not include for last year the Charing Cross Euston & Hampstead 
Ry., which was not opened for traffic until June 1907. 


Interest Charges and Surplus. 





—Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ $ 
Aurora Elgin & a a Mch 28,191 26,992 10,930 16,709 
July 1 to Mch 31_-_---- 249,392 237,309 225,010 209,224 
Binghamton Ry----.---- Feb 8,269 8,031 def.1,263 def.1,618 
Jan 1 to Feb . Sees 16,565 16,004 def.1,327 def.1.175 
Birm Ry Soe. -- ae a eee. t Satine 
Jan 1 to Mch $1_----- 127,042 = | a 
paodeien & mouth. _Feb 1,849 a: 795 def.2,398 def.1,781 
eS ee 3,722 3,527 def.5,487 def.3,152 
mK, Tsien Elect a --Feb 4,425 4,250 1,437 def.701 
Jan 1 to Feb 29__--.-. 8,859 8 ,500 4,810 940 
CharlestConRy G&El Co Mch 13,817 13,517 7,016 5,489 
Cleve Painesv & East’n-Mch 7,213 7,213 1,616 1,425 
a. 1 te Mek’ 3i...... 21,638 21,688 558 204 
Cohoes Ry— 
. Jan xj tw Mek $1...... 1,859 1,500 2737 1,437 
——' Elect Co__....Feb 11,942 11,481 2,839 1,345 
to Feb 20__..-- 23,593 21,885 6,352 3,559 
Pa ‘ect Feb 23,448 20,556 def.2,257 def.6,635 
Jan 1 to Feb 290__---- 47,103 40,295 def.4,838 def.10,215 
ie. U aited Ry op--a 134,714 131,251 260,780 274,456 
to Meh 31-_.-_.--. 405,883 377,715 27102,612 2144,882 
OB ay A. my Go. .....- Mch 18,417 17,617 4,819 15,447 
Jan 1 to Mch 31-__---- 55,250 52,721 8,774 26,178 
El Paso Elect Co___...Feb 5,842 4,564 7,033 2,028 
Jan 1 to Feb 29....-- 11,742 9,032 14,746 5,901 
Galvest-Houst El Co_-...Feb 16,414 14,725 6,048 7,541 
Jan 1 to Feb 29__._-- 32,909 29,224 15.084 18,915 
Honolulu T&Land Co_Feb 6,134 6,394 27,634 27 377 
Jan to Feb 20...--- 12,268 12,788 714,261 713,356 
a. oe St ee _Feb 3,916 3,876 def.466 def.1,914 
Jan 1 to Feb 28__-_-- 7,897 7,835 753 =«def.5,566 
Hudson Valley Ry co 
Jan o Mch 31--.---- 66,760 50,030 zdf.60,050 zrdf.43,960 
Jely i ro Mch 3 eerrye 218,237 151,850 zdf.75,233 27,495 
a ta ar zo Co__-.-Feb 5,598 3,475 2,498 6,342 
Jan to Feb 29__._-- 11,934 6,950 5,637 13,152 
Kans ie Ry&Lt i--"= 151,050 146,876 61,679 46,320 
June 1 to Feb 29_.-.--- 1,379,072 1,312,011 868,471 836 ,087 
Kingston Ooms 
Jan 1 to Mch 31_-_--_-- 10,092 10,025 def. ” = —_, 1,375 
Suly i @ moe St. ....-. 38,142 38,000 zdef.5 29,797 
Knoxville = & iGo. ~-Moch 11,623 10,269 oa 11,748 
Jan 1 to Mch 31__---- 34,468 30,421 20,203 25.837 
sits Rock By, if EY oe. -Mch 7,357 8,330 20,969 15,549 
RE 25,000 24.961 57,070 39,912 
mein ae aman 
Jan 1 to Mch 31------ 464 316 436,152 def.39,265 def.117,411 
Oct 1 to Moh 31 -_---- 900,752 846,444 def.16,290 def.41,891 
—— hy May oo Reali anes Mch sa .  ——— 
OmSt....<. CS eee a <aaex 
Milw —y ne & Lt Pp. ----Feb 95,978 90 ,466 231,288 743,227 
Jan 1 to Feb 29...... 194,087 184,516 167 ,237 295,607 
Milw Lt Ht & Tr co, .--Feb 32,355 26,656 zdefi2,137 zrdef3,216 
Jan 1 to Feb 29___--.- 65,647 54,054 zdef21,764 zrdef4,903 
Montreal en Ry Go. 52,257 43,212 34,027 42,915 
Oct 1 to Mch 31__._-- 272,282 238 878 328,989 286,513 
Nor Ohio tae & a ae 43,953 41,290 4,433 9,329 
Jan 1 to Mch 31__--.-- 128,860 124,029 4,504 16,348 
Northern Texas El Co__.Feb 11,935 10,300 12,648 11,484 
Jan 1 to Feb 29__.--. 23,507 0,438 29,422 30,152 
Pensacola Elect Co---- - Feb 3,587 3,125 def.2.686 2,365 
Jan 1 to Feb 29__._-- 7,205 6,264 def.905 4,958 
a Company— 
Jan 1 to Mech 1,187,881 1,072,575  2700,156 21,171,402 
Suly 1 to Mch 31 3,212,454 3,241,784 71,903,053 272,285,711 
Puget Sound El Ry--- 34,936 29,552 def.3,436 1,100 
Jan 1 to Feb 29 71,091 57,392 def.6,848 def.1,744 
Rochester as. 
Jan 1 to Mch-31_-_-_--- 118,908 106,003 767,452 £105,908 
July 1 to Mch 31 isehia oen 332,403 315,162 27236,144 27338,164 
Roch & Eastern Rapid Ry— 
Jan 1 to Mch 31_---_-- 26,297 25,412 df.22,065 zdf.9,819 
July 1 to Mech 31__-__-- 79,303 77,852 2df.38,420 xdf.7,718 
Savannah Elect Co-__--- Feb 12,514 11,335 def.8,184 4,389 
Jan 1 to Feb 29____-_- 25,082 23,022 def.14,997 7,531 
ae Elect.Co......-- Feb 63,555 50,420 42,186 60 ,462 
Jan 1 to Fep 29___._- 126,229 99,833 84,386 103 ,084 
Syracuse Rap Trans Co.Mch 29,276 25,188 712,540 719,958 
Jan 1 to Meh 31__-_--- 86,306 74,905 229,221 252,642 
Tampa Elect Co--_--___-_- Feb 965 995 15,819 8,323 
Jan 1 to Feb 29____-- 1,941 1,955 29,162 20,204 
Toledo Rys & Tt — 68 898 63 ,457 218,410 732 666 
Jan 1 to Mch 31__-_-- 205,952 188 ,920 266,402 279 349 
Twin City R T Co.--_-.-- Mch 123,386 115,258 108,413 130,312 
Jan 1 to Mch 31__-___-_ 368 ,130 345,775 275,660 315,869 
United Rys of 2 Loue- -Mch 233,290 230,868 66 483 76,030 
Jan 1 to Mch 31__-._-- 700,162 693 ,734 128,564 77 832 
United Trac Co (Albans) — 
Jan 1 to Mch 31__-_--. 89,612 87,481 271,343 + 7114,183 
July 1 to Mch 3 i ao atalie 280,535 262,444 27322,541 72344,225 
Utica & Mohawk aw Co— 
Jan 1 to Mch 31____-- 81,613 79,870 24,907 78 ,884 
Whatcom Co Ry & a b 6,373 6,198 3,945 3,835 
Jan 1 to Feb 29_____. 13,170 12,412 11,824 10,709 


z After allowing for other income received. 











ANNUAL \L_ REPORTS. 


Annual Reports.—An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the ‘‘Chronicle” in which 
it is published. The latest index will be found in the issue 
of April 25. The next will appear in that of May 29. 


Grand Trunk Railway Company of Canada. 
(Report for Halj- Y ear—Earnings jor Entire Y ear 1907.) 
President C. Rivers Wilson, in his report dated March 27, 
covering the half-year ending Dec. 31 1907, says in part: 


General Results.—The gross recetpts for the half-year show an increase 
of £178,400, or 4.98%; _ the working expenses, including taxes, an increase 
of al 438, or 5.83%; and the icain mileage an increase of 581,682, or 
5.8 

The continued increase in traffic receipts, which had marked the progress 
of the company for a lengthened period, began gradually to diminish in 
October as the result of a bad harvest in Canada and of the severe financial 
crisis in the United States, until in the middle of December the weekly 
returns began to show, for ‘the first time since 1904, a marked decrease as 
compared with those of the corresponding period. In view of these circum- 
stances stringent measures are being taken by the management to restrict, 
so far as is consistent with the Interests of the company, all expenditure in 
ine different departments so long as the present depression of business con- 
tinues. 

Capital Account.—The total charges to the capital account amounted for 
the half-year to £203,900. Of this sum £6,209 was discount and commi:- 
ston on 4% guaranteed stock issued during The half-year, less premium on 

4 debenture stock sold and Issued in exchange for Midland of Canada 
pin B bonds. The actual expenditure on capital account was £287,691, 


as follows: 
ee ee a8, ane | New rolling stock - -----_____ £75,588 
Tee We... . 6. <6 25 ace 8 |Land purchased ----_----_--_- 14,531 


rand Trunk Pacific Ry. -ofaameaeoe progress has been made in the 
construction work of the Grand Trunk Pacific Ry., taking into consideration 
the scarcity of labor during the past season and che difficulty of obtaining 
supplies of materiais. 356 miles of track have been laid between Winnipeg 
and Edmonton, and it is expected that this po:tion of the line (793 miles) 
will be completed during the ensuing summer. 

Contracts have been let for the line between Edmonton and Wolf’s Creek 
(123 miles), the end of the Prairie section, and on the Mountain section 
from Prince Rupert, the Pacific terminus, eastward for about 100 miles, 
and contracts will shortly be let for about 200 miles of the Mountain section 
westward from Wolf’s Creek. 

The track has been laid on 120 miles of the Lake Superior branch. 

The whole of the funds estimated as the amount to be provided on the 
guaranty of the Grand Trunk Co. for the construction of the Prairie and 
Mountain sections, and of the Lake Superior branch, have been raised, with 
the exception of £696, 000, which it is not considered will be required fora 

considerable period. a 


EARNINGS FOR HALF YEAR ENDING DECENBER 31. 





= aeae. | 1907. 1906. 
£ £ 

Gross receipts- - - --- 3. 768, 246 3, 584, 847 | Bal. for half-year... 527,175 523,465 

Operating expenses -2, 2,710 10,934 2,561 497 | | Brought in Seteeenee 14,640 16,077 

Net receipts. ---.-- 1,052,312 1,023, 350) Divisible balance. 541,815 539,542 
Charges, less credits. 470,557 481,197) 

———— ————_ |Guaranteed dividend 171,493 162,745 

a 1,755 542,153} 1st pref. div------ -- 85,420 85,420 

D. Gr. Hav. & M. sur 5.785 15,610|2d pref. div.....-.- 63, 210 63,210 

Canada Atl. defictt-. 60,365 34,263 |3d pref. div-------- 214 939 214,939 

SS | —_. 

Bal. for half-year. 527,175 523,465| Balance forward -- 6.753 13,231 


The dividend of 3% on the third preferred stock 
tion. Compare V. 8&5, p. 405. 


OPERATIONS AND FISCAL RESULTS FOR 12 
— 31. 


is the annual distribu- 


MONTHS ENDING 














Operations— 907. 1906. 1905. 904 
Passengers carried -_---- 11 oF. 412 10,663,027 10,059,436 9,256, 
Tons freight carried_..- 17,391,921 15,916,859 14,143,210 12,971,370 

dao one mile......-- 3336576521 3041024466 2648614891 2458311080 

che £ £ £ £ 
es 2,051 ,874 1,950,198 1,765,461 1,682,724 
Mail nm ; pion eh Rap 316,806 306,459 280, 285,116 
Freight cam live stock - 4,619,130 4,194,744 3,808 860 3,570 336 
Miscellaneous -----_-.-.-- 156,696 155,127 154,142 150,954 

potekoareh earnings - - - - - -- 7,144,506 6,606,528 6,018,001 5,689,130 

rpen 
Matntenanee of way, &c. 871,128 801,345 893 ,724 827,621 
Maint. of equipment___ 1,192,253 1,258 ,953 902, ‘508 696 7 
Conduct. transportation 2,832,756 2,387,046 2,254,642 2 hi 
General expenses------ 196,196 149,385 145,080 tt 
GR ye A ee ep ET 105,145 149,588 3.19! a & 160 

A are 5,197,478 4,746,317 4,269,153 € 100 660 
Net earnings. ........-. 1947; N28 1,860,211 1,748 848 1,588,479 
Other Income- -------- 273,159 240,782 202 384 198:766 

Pel sasha belie ietitaske 4 Blesmee 2,220,187 2,100,998 1,951,232 1,787,286 

ei 788 
Rental of leased lines -- 155,206 155,206 155,206 155,206 
Int, on bonds and deb.- 1,069,136 1,070,924 1 at tt = 1,070,507 
Advances, &c.......-.- 153,3 536 4,809 
Div. on guar. stock ___--_ (4)336,770 (4)312,412 (275° ‘350 (4) 255,583 

** 1st pref. stoek -__-- (5)170,841 (5)170,841 (5)170,841 (5)170,841 

** 2d pref. stock. _-_-- (5)126,420 (5)126,420 (5)126.420 (5)126.420 

** 3d pref. stoek.-_-_-- (3)214,039 (3)214,939 (2)143,292  ___o__ 

» penn a 2,226,664 2,092,278 1,953,332 1,783,316 
Ean, def.6,477 sur.8,715 def.2,100 sur.3,920 


—Vv. "36, Pp. 1042, 602.) 


International Traction Co. System, Buffale, &c. 
(Report for Fiscal Year ending Dec. 31 1907.) 
President Henry J. Pierce, under date of Buffalo, N. Y., 
March 17 1908, says: 


General Resuits.— Notwithstanding the financial panic, which so oateuty 
affected general business during the last quarter of the year, the 
ings of the system for 1907 were $5,445,070, being an increase of $420. iat 
over those of 1906. The surplus for the year was $812,261, or ead “593 


less than for the previous year, on account of higher operating ex 
grow egatamae The car mileage was increased 1,779,790 miles, Saute: 
ent to 


Depreciation, Improvements, &c. —~ Dees the year $525,328 8 ex- 
pended for repaving, relaying tracks with heavy rails, &c., and $8 5,578 
for additions to equipment, track and buildings. These expenditures were 
charged respectively to the fund for depreciation and to capital account. 
The following ae were completed during the year: The con- 
struction of the Fillmore Ave, line of 11.2 miles was complies: thus in- 
creasing the total mileage to 369.58 miles of single track new car house 
and storage yard, having a capacity of 200 cars, was completed at a cost of 
$225,000, on Broadway, Buffalo. Tracks were laid under new franchise 
th rough Franklin St., Buffalo, from Chippewa St. to the Terrace. 
he East Avenue line in Lockport was extended to the city limits, to meet 
the new interurban road from Rochester, that will be in operation next 
spring: and a large number of minor improvements were installed. 
n addition to the above, 50 new pay-as-you-enter cats were purc’ d 


urchase 
ontee the «rand put in service in January, 1908, on our Niagara St. line 
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in Buffalo. They have proved a marked success. The work of installing 
the pay-as-you-enter feature upon 150 of our standard cars has been begun 
at the Cold Springs shops, and will be pushed to completion so that before 
the end of this year there be 200 pay-as-you-enter cars in operation in 
Buffalo, out of a total of 600 operated. 

It is expected that legal proceedings in connection with the opening up of 
Elmwood Ave. from Virginia to Chippewa streets will be completed by 
spring, making it possible to build new lines through Chippewa, Franklin 
and other streets, under franchise recently granted to the International 
Railway Co. These lines, when finished, will relieve the congestion of street 
car traffic now existing on Main St. and make the street railway system of 
Buffalo most complete. 

RESULTS FOR CALENDAR YEAR. 


Gross earnings— 1907. 1906. Inc. or Dec. 
DRRNORENE 6 veces eccccanaceccas $5,272,112 $4,858,527 Inc. $413,585 
NS Ri tting a idle tice igh pon epmaiin 103,756 110,157 Dec. 6,402 
SE eee eee 4,544 3,942 Ine. 602 
Advertising privilege_.....---.-.- 35,167 24,064 Inc. 11,102 
Miscellaneous -................. 29,492 27,608 Inc. 1,884 








_.$5,445,070 $5,024,299 Inc. $420,772 
7$3'099'439 $2'656.662 Inc. $442'778 
269 ,022 234,79 


Total gross earnings 
Operating expenses 













Depreciation ---- at 792 Ine. 34,230 
QE th ncneaisdncsehetaneamets 284,141 254,820 Inc. 29,321 
Total expenses. ..............- $3,652,602 $3,146,273 Inc. $506,329 
; tO =e $1,792,468 $1,878,026 Dee. $85,557 
Co eee esa 1,480,208 1,413,172 Inc. 67 ,036 
Net income for year-----.-.-.--- $312,261 $464,854 Dec. $152,593 


Total funded debt outstanding Jan. 1 1908 $31,156,500, including $18,- 
a collateral trust 4% bonds of the International Traction Co.—V. 86, 


p. 42 
United Railways & Electric Co. of Baltimore. 
(Report for Fiscal Year ending Dec. 31 1907.) 
President William A. House,under date of Baltimore, 
April 8 1908, says in part: 

General Results.—Comparing 1907 results with those of 1906, we have the 
following: Increase in gross earnings, $434,979, or 6.61%; increase in 
operating expenses, $249,145, or 7.74%; increase in other income, $1,780; 
increase in fixed charges, $122,356, or 5.17%; increase in amount carried 
to surplus for the year, $16,359. 

The increase in operating expenses was mainly due to increased car 
service and to advance in rates of wages paid employees in the various 
departments, this advance being operative during the entire year 1907, 
while it was only effective for 5 2-3 months of 1906. This item was also 
increased by the cost of operating Bay Shore Park, and by the advance in 
the cost of materials and supplies. 

The increase in fixed charges is due to the additional obligations incurred 
for interest on Maryland Electric Railways Company’s bond proceeds; 
increase in Interest on the new funding bonds, and increase in taxes. 

While naturally it was to be expected that the revenue should be some- 
what affected by the recession in general business conditions during the 
latter portion of the year, resulting from the closing down, in whole or in 
part, of the manufacturing establishments on its lines, it is gratifying 
that the earnings were only so affected during November and December. 
The receipts for these months, however, show increases over the correspond- 
ing months of 1906, but not to the same extent as would have obtained 
under normal business conditions. 

Extraordinary Expenditures Charged ta Income.—The company has con- 
tinued the policy referred to in the last annual report of charging to income 
for an account designated as ‘“‘extraordinary expenditures” the amounts 
required for rehabilitating the property other than ordinary maintenance 
and repair. These expenditures for the year aggregate $1,028,899, viz. 
Track reconstruction, including electric welding. - ---- --- -...--~- $219,385 
Reconstruction of overhead lines, additional feeders, &c 
Construction and reconstruction of viaducts and bridges 
Improvements to power plant and sub-stations_--..........--- 
Payments on account of car trusts (net) .--.------ a sil Ieiaige ease aa 





Construction and reconstrutcion of cars at company’s shops ___._ 42,622 
Interest on sundry construction loans-_-__-.-...-..-.-..-------. 75,765 
Interest on Maryland Electric Rys. Co.’s bond proceeds----_---- 58,131 
RS ee ee ee eee 80,628 


Construction.—New track and overhead construction amounted to 
$61,834, of which $23,687 was provided from the proceeds of sale of 4% 
treasury bonds and $38,147 Is yet to be provided from the same source. 
There was also charged to capital account $315,492 for power-house 
machinery and equipment. The latter sum was derived from the sale 
uring the year of old property deposited in a special fund and disbursed: 
for new property,including engines, generators, transformers, cables, &c. 

Track Operated.—The company now operates 396.192 miles of main line. 
of which 173.325 miles are laid with ‘‘T”’ rail on suburban lines and 173.844 
miles with 9-inch girder rail, while 49.023 miles are made up of various 
types of smaller sections, the joints upon 39.72 miles of which have been 
cast-welded. 

Bridges.—The sub-structure of the Bear Creek bridge has been recon- 
structed its entire length, 3,786 feet, without interruption to the service. 

Cars.—Eighty new double-truck cars of the semi-convertible type, 
equipped with alr-brakes and multiple control, were received during the 
year and placed in service, thereby giving the company ample equipment 
to care for the traffic. 

McCall Ferry Power Co.—On June 28 1907 an agreement was entered into 
with the McCall Ferry Power Co., under which that company agrees to 
deliver 10,000 k. w. electric energy (13,500 h. p.) daily as an adjunct to 
the present power plants; the supply of current to begin Sept. 1 1908. 
The McCall Co. was, however, obliged to suspend operations on its plant, 
owing to the unfavorable financial conditions which have existed since the 
fall of 1907. It is not thought, therefore, that it will be in shape to furnish 
current by the time specified in the contract. 

Power Plants.—As a result of the additions and improvements made 
during the year the power situation of the company at present is as follows: 





Capacity of Generating Stations (k.w.).| Capacity of Sub-Stations (k. w.). 
ie) oS. wee e ne J | ere © 
ea 5,400 | Nunnery Lane-_-_--..-...-.-- 
Light Street. -.--.-- nis Sanh edo Myshdh 2,000 | Eastern Avenue-_-__-----.---- 
PME fiche Son cee ese ade Joo |Norenern No. 1. ......~5..... 
ee 780 |Northern No. 2- 
yg em 

Total kilowatts__--_-..-- 35,305| Total kilowatts 


Maryland Electric Railways Co.—The purchase of the 80 semi-convertible 
cars and 1 coal car; the acquisition of sites and construction of car-houses 
thereon; the acquisition of the necessary sites and construction of the 
Central and Northern No. 2 sub-stations and the Bay Shore power plant, 
with the necessary machinery and cables, have been made by the Maryland 
Electric Railways Co. at an expenditure during the year of $1,770,347, 
which company has, in turn, leased the same to your company under the 
financial plan Sa oe in 1906 and explained in the eighth annual report 
of the company (V. 84, p. 993; V. 83, p. 156.) 

Transfers.—With a view to improving the transfer privilege and lessening 
the opportunities for abuse, the company on April 1 inaugurated a new 
transfer system. There is now an exchange of transfers between the lines 
of the system at 193 junctions with 1,614 direction privileges, thus enabling 
passengers to reach any section of the city for a single fare. 

Ss YO) mor ts and Additions.—The following expenditures 
aggregating $3,176,573 over and above the usual operating expenses were 
made for improvements, betterments and new construction during the 
year 1907 by or for the use of your company. (The report describes the 
various improvements and additions at much length.—Ed.): 
“Extraordinary expenditures” account (see details above) -___$1,028,899 
A Cr nome tio tipe tn nmabia saad dnanes menecnase 61 





Power-house machinery and equipment account--_--.......__-- 315,492 
Cars, car houses, power plants, sub-stations, &c. (Maryland Elec- 
hs os conneuna nada su tiinshaamawanencanen = 1,770,348 
Manner in Which Said Extraordinary Expenditures Were Met. 
EE ee ES a $1,028 899 
Balance from sale of treasury bonds-_.......-.--..---.------ ’ 
Proceeds of sale of real estate..-_._...........-.----------.. 315,492 
Sale of Maryland Electric Rallway Co.’s bonds-----...--.----.- 1,770,347 
ncrease in notes payable on account German St. and Dickeyville 





GEE on cnncncnccoassaccscccdcssacsescasesioosseoce 38,147 











It will be seen, therefore, that the physical condition of your propert; 
was greatly improved during the year 1907, and that, notwithstanding thes 
large expenditures, the company’s bills payable and accounts payable 
increased but $168,664, while this amount was more than offset by the 
cash balance on hand at the end of the fiscal year, which was $555,674 as 
eee in gees, an enters of $439,697. . 
will also be recalled that under the company’s funding plan all s 
to Dec. 1 1910 may be used to pay the company’s floating debt; to ime 
its property, or for any of its corporate purposes. 


OPERATIONS AND FISCAL RESULTS. 


1907. 1906. 1905. 1904 
Ce 26,953,727 26,035,327 25,431,376 23,397,515 
Revenue passengers --_-142,114,995 133,785,601 122,318,438 109,526 :908 
MEE Shueinwadene 55,165,581 53,413,492 49,292,821 43,932'219 
Gross earnings -------_- $7,018,082 $6,583,102 $6,023,698 $5,440,942 


Conduct. transportation $1,492,265 $1,336,335 $1,202,081 $1,090,482 
Motive power. ----- --- 694,088 606,478 419,868 523:713 


Maintenance of way--_-_- 205,886 230,752 887,636 428,999 
Maintenance of cars____ 409,823 391,805 660,528 349'735 
General expenses------ 668 ,025 655,572 595,179 483:610 





——————— 

Total oper. expenses. $3,470,087 $3,220,942 $3,765,291 $2,876,539 
Net earnings- --- $3,547,995 $3,362,160 $2,258:406 $2'564'403 
Other income --.--.--- 6,505 2 2,725 10,238 


———— 
$3,554,500 $3,366,885 $2,261,131 $2, 
Deductions— 574,641 


Interest on bonds, &c__ $1,840.412 $1,738,209 $1,607,294 $1,608,295 
Park and other taxes__. 564,510 546,507 493 348 447,998 
95 


























I is ings 9,881 10,925 ,791 124,371 

Interest and discount-__ 4,351 361 10,371 60781 

Int. on car trust certs__- 68,788 69,585 23,263 3°134 

“ fous i enminitetic a ndel $3 .407 36 37 -aOi Sos $2,230,067 $2,244,579 
_. =e 1,066, 1,001,298 $31,064 i 

Written off for extraord. ae 
expenditures subj. to 

final distribution by 

board of directors.._._._ 1,028,899 OR... nmenie, . ~hoeee 

Bal., surplus for year. §f $37,658 $21,298 $31,064 $330,062 

BALANCE SHEET DECEMBER 31. 
1907. 1906. | 1907. 1906. 

Assets—] $ | Liadilities— $ 8 

Cost of road,equip- |Capital stock _- --- 15,055,000 15,060,000 
ment, &¢-_..-.. 66,817,285 66,802,712 | Underlying bonds_13,790,000 13,230,000 
lnvestm’ts—bonds | First mortgage 4s.26,450,000 26,450,000 
and stocks. ---- 122,302 122,302|2d M. income 4s--13,945,000 13,940,000 
Current assets: |Accounts payable. 409,998 376,995 

2 eee Se 555,674 115,977 |Outstand. tickets_ 11,311 9,030 

Notes and accts. Notes payabie---- 945,241 580 
receivable _-. 2791,746 840,149| Trustee City&Sub. 

Due by Mayor & first mortgage -- 11,158 50,655 
City Council in |Accrued interest-. 526,783 502,083 
connect’n with |Accrued taxes---. 122,316 119,455 
widening of |Car trust interest 15,950 17,938 
Pratt Street..  --.... 309,737 |Surplus- ------.--- 22,511 27,458 

Supplies & coal | Deferred liabilities.24,128,370 1,602,227 
on hand_---- 313,012 370,835 | 

Deferred assets_y6,833,620 3,633,709] 

— ———— | _—_—_—- —___ 

ee 75,433,639 72,195,42L| Total.-.-...--.- 75,433,639 72,195,422 





x Included with ‘‘notes and accounts receivable” are $540,950 United Railways & 
Electric Co. first mortgage 4s and $30,000 Central Railway first mortgage 5s. 

y “‘Deferred assets’’ embrace real estate, buildings, machinery, cars, equipment 
&e., Maryland Electric Rys. (per contra), $1,216,750 equipment purchased (ad 
iniertm) through car trust issues; income bond coupons held by Maryland Trust Co., 
trustee, against funding bonds under funding agreement dated July 25 1906, 
$2,240,000; extraordinary expenditures (ad interim) the final distribution of which ts 
to be made by the board of directors, $456,693; other miscellaneous items, $134,440. 

z ‘Deferred liabilities” include: Accident reserve, $115,430; car trust Series A, 
$245,000; car trust series B, $680,000; car trust series C, $351,000. and miscel- 
laneous items, $9,941; Maryland Electric Rys. bonds, obligations under agreement 
to purchase the leased property for an amount equal to principal of bonds at maturity, 
$2,727,000.—V. 86, p. 920, 549. 


United States Steel Corporation. 
(Earnings for the Quarter ending March 31 1908) 


The following financial statement of the Corporationfand 
its subsidiary companies, showing the earnings for the ‘first 
quarter of the current calendar year, was given out on Tues- 
day, after the regular monthly meeting of the directors. 
The earnings of the Tennessee Coal Iron & RR Co. are in- 
cluded in 1908. The “net earnings” in all cases were arrived 
at after deducting each month the cost of ordinary repairs, 
renewals and maintenance of plants and interest on bonds 
and fixed charges of subsidiary companies. See also note 
below. We append the results for quarters in previous 
yeals. 


UNFILLED ORDERS ON HAND. 


Tons. | fons. | Tons. 

Mch. 31 ’08___3,765,343 | Dec. 31 °05___7,605,086 | Dec. 31 ’°03___3,215,123 
Dec. 31 °07___4,624,553 |Sept. 30 °05___5,865,377 |Sept. 30 °03___3,278,742 
Sept. 30 ’07__.6,425,008 |June 30 ’05___4,829,655|June 30°03 .__4,666,578 
June 30 ’°07___7,603 ,878 | Mch. 31 ’05___5.597.560 | Mch. 31 °03___5,410,719 
Mch. 31 ’°07___8.043,858 | Dec. 31 °04___4,696,203 | Dec. 31 ’°02___5,347,253 
Dec. 31 °06___8,489,718 |Sept. 30 ’04___3,027,436 | Sept. 30 ’02___4,843,007 
Sept. 30 ’06___7,936,884 |June 30 ’04___3,192,277 |June 30 ’02__.4,791,993 
June 30 ’°06_.__6,809,589 | Mch. 31 °04___4,136,961|Nov. 1°01__.2,831,692 
Mch. 31 ’°06___7,018,712 | 


INCOME ACCOUNTS FOR QUARTERS ENDING MARCH 31. 





Net Earnings— 1908. 1907. 1906. 
OE OSs ixah cinla St ual $5,052,743 $12,838,703 $11,856,375 
EE EES Sh eee eer 5,709,428 12,145,81 0,958 ,275 
SE aconeswiledchpaneasdece tek 7,466,834 14,137,974 13,819,840 

Teen a (see note below) -_..-..- $18,229,005 $39,122,492 $36,634,490 

educt— 
pg EE $1,602,494 $1,539,955 $1,451,021 
Depreciation and reserve funds_-_-_-_ 1,771,227 3,865,914 4,069 879 
Special improv. & replacementfunds. -—- _-___~_-. 1,000,000 3,000,000 
ERE otthoniidtnanackmeatn00<+dim 6,000,987 5,685,615 5,741,671 
Additional property, construction,&c. -.--.... 14,500,000 10,500,000 





Total deductions (see note below). $9,374,708 $26,591,484 $24,762,571 
ae Se eee $8,854,297 $12,531,008 $11,871,919 
Dividend on preferred (1 %4%)------ $6,304,919 _ $6,304,919 $6,304,919 
Dividend on common (4%) ------- 2,541,513, 2,541,513 - ------ 





Balenon, GUeyaes. ...6. 56450-22554 $7,865 $3,684,576 $5,567,000 


Note.—Beginning with Jan. 1907 ee ~ for certain funds are deducted 
before stating monthly net earnings. his change reduces by sores 
mately $200,000 per month the earnings reported, as compared with the 
former method, and correspondingly reduces the charges shown as deduc- 
tions from earnings for fund reservations. The balance of earnings after 
deducting fund reserves is not affected by the change in method. See 
annual report, V. 84, p. 634.—V. 85, p. 1459, 1466. 
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Hudson River Electric Power Company. 

(History and Description of Enterprise.) 

The management has prepared an elaborate statement 
describing at great length the hydro-electric plants, trans- 
mission systems, &ec., now controlled by the Hudson River 
Electric Power Co. as the parent company. Condensed 


follow: 
mT River Water Power Co.—At a point ten miles to the northwest of 
Glens Falls, N. Y., the Hudson River breaks through the foothills of the 
Adirondack Mountains between two high granite cliffs. in 1899 the Hud- 
n River Water Power Co. was organized with an authorized capital stock 
7 $2,000,000 (subsequently increased to $5,000,000) and an authorized 
fond issue of $2,000,00u, and undertook the development of this great 


Porne “Spier Falls Development” embraces an intake canal 400 feet long; a 
reservoir 5 miles long and about one-third of a mile wide; a dam 154 ft. 
high, 113 ft. thick at the base and 17 ft. thick at the top, and a power 
house of brick and steel, 420 ft. long. The equipment in the power-house 
t present consists of five 5,000-horse-power McCormick units, each 
directly connected to a 2,500-k.w., 2,000-volt, three-phase General Eleciric 
alternating-current generator; one Swain turbine of 5,000 h.p., connected 
to 2,500-k.w. generator, and two 4,000-h.p. McCormick turbines, con- 
nected to 2,000-k.w. generators. This is a total generating capacity at 
the present time of 22,000 h.p., capable of a 50% over-load. Besides these 
seven units, provision is made for three additional units of 5,000 n.p 
capacity each, and the turbine for the eighth unit is already on the ground. 
Transformers raise the voltage from 2,000 volts up to 30,000 volts. 

The station is designed for an ultimate capacity of 50,000 h. p. The 
station was started in August 1903 with only three units. 

Hudson River Electric Co.—It was originally intended: to develop but 
50 feet of the available 80-foot head, but before the plans were completed 
the demand for power from Schenectady, Albany and Troy was so great 
that it was decided to develop the entire 80-foot head and transmit the 
electricity to these larger cities named. Many difficulties were encountered 
and the original issue of $2,000,000 Hudson River Water Power Co. first 
mortgage bonds not being sufficient for the enlarged development, the 
Hudson River Electric Co. was organized April 23 1901 with a capital stock 
of $3,000,000 and an authorized issue of $3,000,000 bonds. These bonds 
were guaranteed by the Hudson River Water Power Co. by endorsement 
and such guaranty secured by a mortgage on all the property of the 
Hudson River Water Power Co., &c., including the Spier Falls develop- 
ment. The capital stock of the Hudson River Electric Co. went to the 
Hudson River Water Power Co. as a consideration for guaranteeing its 
ponds. The bonds were sold and the proceeds used to complete the prop- 
erty of the Hudson River Water Power Co. and to acquire several unde- 
veloped water powers, and also to acquire the capital stock of the Hudson 
River Power Transmission Co. _ 

Hudson River Power Transmission Co.—This company, a going concern 
organized July 12 1897, with a capital stock of $750,000 and an authorized 
issue of $500,000 first mortgage bonds covering all its property, had built 
a water-power plant on the Hudson River at Mechanicville, 2 miles south 
of the village of Mechanicville and 11 miles from Troy, 18 from Albany 
and 17 from Schenectady. The generator capacity of the station is 7,000 
h.p. in seven generators, each of 750 k.w. capacity. There is also an aux- 
iliary steam plant of 1,000 h.p. capacty. The immediate market for the 
power generated at this station includes the cities of Cohoes, Troy, Albany 
and Schenectady. The surplus power is fed into the trunk lines of the 
Hudson River Electric Co. z 

Distributing Stations in the Hudson Valley.—¥From Glens Falls on the 
north to Albany on the south the Hudson River Electric Power Co. has a 
chain of distributing stations and switch-houses interconnected by 30,000 
volt lines over 70 miles in length. 

Hudson River Electric Power Co.—The demand for power continued to 
increase and the New York Central RR. became interested in acquiring 
trolley roads paralleling its lines through the Mohawk Valley, and applica 
for power for its system. The bonds authorized by the Hudson kiver 
Water Power Co. and Hudson River Electric Co. having been exhausted, 
and the original object for which these companies were organized having 
been greatly outgrown, it was found necessary to form another company 
with a broader charter to cover this greater field of operation. The Hudson 
River Electric Power Co. was therefore organized Dec. 23 1903 with an 
authorized capital stock of $10,000,000 ($6,000,000 of which has been 
issued) and an authorized issue of $5,000,000 bonds. In March 1905 a 
contract was made for 20,000 h.p. running 25 years, with the Utica & 
Mohawk Valley Ry. (controlled by the New York Central RR.) forthe 
operation of its trolley system and any extensions thereof. This system 
has since been extended to Syracuse, N. Y., on the west, and to Little 
Falls, N. Y., on the east. 

A modern steam turbine plant of 8,000 h.p. was built at Utica, N. Y., 
to supply this system until transmission lines could be extended from 
Amsterdam to Utica and additional water power developed. In the mean- 
time a line was built from Ballston Spa, N. Y., to Amsterdam, N. Y. 

The current (from the steam plant) is delivered at Clark’s Mills to the 
Oneida Railway and operates the third-rail West Shore electric line between 
Utica and Syracuse, a distance of 48 miles. 

The foundations for the high-tension house at the Utica plant are com- 
pleted, and with very little expense the building can be arranged for the 
incoming 60,000-volt lines from the water-power plants in the Hudson and 
Mohawk valleys. 

Empire State Power Co.—This company was organized in May 1900 with 
a capital stock of $1,000,000 and an authorized issue of $1,500,000 of bonds, 
for the purpose of acquiring five undeveloped water powers on the Scho- 
harie River and developing one of them. Of the bonds issued all but 
$210,000 have been returned to the trustee for cancellation and these out- 
standing bonds are guaranteed as to principal and interest by the Hudson 
River Water Power Co. under the arrangement by which it secured control 
of this property. 

Saratoga Gas Electric Light & Power Co.—In December 1899 the capital 
stock of the Saratoga Gas, Electric Light & Power Co., $210,800, consist- 
ing of $180,400 preferred and $30,400 common, and later the capital stock 
of the Ballston Spa Light & Power Co., $35,000, was acquired by the 
Hudson River Water Power Co. and put under the mortgage securing its 
bonds. Tle capital stock of the Hudson River Power Transmission Co., 
$750,000, was acquired by the Hudson River Electric Co. and put under 
the mortgage securing its bonds. 

Hudson River Electric Power Co., the Parent Company.—In the meantime 
arrangements had been made for exchanging the stock of the Hudson River 
Water Power Co. for that of the Hudson River Electric Power Co. The 
latter company became the parent and controlling company, with opera- 
tions extending from Syracuse on the west to Albany on the east and Lake 
George on the north, serving a population of 525,000 people, with 6,000 
manufacturing establishments capitalized at $185,474,459, employing 
133.776 hands and paying out annually $58,633,572 in wages. 

Schoharie Falls Development.—The Schoharie River, on which the gen- 
erating station of the Hudson River Electric Power Co. is located, has its 
source in the Catskill Mountains and flows northerly a distance of about 
80 miles to the Mohawk River at Fort Hunter, near the city of Amsterdam. 
The total drainage area is about 947 square miles. The present develop- 
ment at Schoharie Falls is only a small part of the general plan for the 
development of the stream. This plan contemplates the bullding of stor- 
age reservoirs, dams and generating stations which, under a total head of 
217 feet. will give a production of 18,000 h.p. 

Tbe present development includes a dam, canal and a power-house 67 ft. 
long. The plant, worked on an effective head of approximately 40 ft., 
consists of two pairs of 40-inch Samson turbines, a pair of McCormick 
turbines, 24-in.; two Stanley three-phase, 12,000-volt, 650-k.w., 40-cycle 
generators, connected to the water wheels by means of a rope drive; also 
a 250-k.w. General Electric generator, which is connected to the 24-inch 
McCormick wheels by a rope drive. ‘This station is connected with Am- 
Sterdam, 7 miles distant, by a 30-000-volt transmission line. 

Steel Tower Transmission Lines.—All new lines are now being constructed 
on galvanized steel towers with concrete bases and arranged for carrying 
60,000 volts. At present the company has 27 miles of such tower lines in 
operation, namely from Utica plant to Clark’s Mills, 8 miles, and from 
Ballston to Amsterdam, 19 miles. 

Summary.—The Hudson River Water Power Co. owns the plant at Spier 
Falls. The Hudson River Electric Co. distributes the energy throughout 
the Hudson Valley. The Hudson River Electric Power Co. is the parent 
company and owns the stock of all the other companies. It Is the dis- 
tributing company throughout the Mohawk Valley. 


nie Hudson River Electric Power Co. also owns and operates the Hudson 


Power Transmission Co, at Mechanicville, a 7,000-h.p. station, all 








completed and in operation. It also owns an 8,000-h.p. stcam plant in 
Llca, Operating all the cars of the Utica & Mohawk Valley Ry. from Rome 
to Little Falls, and the Oneida Railway from Utica to Syracuse. Its pur- 
pose is to construct the 60,000-voltline from Amsterdam to Utica, wnen ail 
the plants will be operated in multiple, giving the company five sources 
from which to derive its power. This will practically eliminate any possi- 
bility of interruption. 

The company is furnishing the General Electric Co. of Schenectady 
14,000 h.p., or 90% of what it uses. It is operating all the cars on the 
Schenectady Railway and all the cars of the United Traction Co. of Albany 
and Troy. It furnishes all the electric lighting. both public and patvess. 
for Albany, Troy, Schenectady, Glens Falls, Saratoga Springs, Ballston 
Spa, Watcrvliet, Green Isiand, Oneida and Canastota, and practically all 
the power used in these cities. It has a large sub-station on Church 
St., Amsterdam, and a line from Ballston Spa to Amsterdam for the pur- 
pose of furnishing light and power in connection with the Schoharie Falls 
plant, which the company owns. 


EARNINGS OF THE HUDSON RIVER ELECTRIC POWER CO. PROP- 
ERTIES FOR QUARTER AND YEAR ENDING MARCH 31. 
————-Gross Earnings 





Net Earnings—— 








3 Mos. % of Yearend. %of 3Mos. %of Yr.end. % of 
ending Inc. Meh.31. Inc. ending Inc. Meh. 31. Inc. 
Mch 31. Mch 31. 
3 $ $ 
26.30 1,279,179 36.32 164,637 61.86 549,125 48.73 
19.2 938,355 17.65 101,713 *04.75 369,213°02.71 
37.85 797,545 36.13 106,792 79.28 379,498 45.24 
8 36.72 585,860 58.95 59.566 31.41 261,290 49.35 
ee 114,305 121.24 368,578  -__. 45,328 136.81 174,944 —____ 
1903 ef Ee eee tink BED wade’ ESancd naw 
* Decrease. 


INCOME APPLICABLE TO BONDS OF SEVERAL CONSTITUENT 
COM PANIES—CALENDAR YEARS. 

Hudson River Hudson River 
Water Power Co. Power Trans. Co. 


Hudson River 
Electric Co. 














1907. 7 me = mw os WW 
Gross earnings. ------- 458,299 323,968 201,530 189,530*°434,965* 286,558 
Operating expenses_-__.169,620 136,427 66,553 65,767 100,498 68,997 
Net earnings------- 288,679 187,541 134,977 123,763 334,467 217,561 
Miscellaneous income_. 1,720 BS cctaen Se weadcs “Snee 
Serss..i Pep... C2708 O600R iceke Seccci census) Uocash 
Ball.S.L.é& P..jEarn . 9,373 Dee ties: Bis. Za >? winwad aides 
Gross income. ----_-- 342,514 229,855 134,977 123,774 334,467 217,561 
Deduction from Income— 
Interest on loans, &c_-_ 336 2,713 240 130 
Interest on bonds-_---- 96,900 96,900 59,337 51,848 150,000 150,000 
Surplus earnings. ...245,279 130,242 75,529 71,926 184,227 67,431 





* “Gross Income.” 


COMBINED STATEMENT—HUDSON RIVER ELECTRIC POWER CO. 
FOUR MONTHS ENDING JAN. 31. 


4 Mos. Gross Net Bond Int. Other Balance, 

to Jan. 31. Income. (after Tares) aillCos. Charges. Surplus. 
NEE oo ice a a tata $486,113 $250,940 $185,444 $13,567 $51,929 
os, ar ----- 351,679 148 380 165,538 11,040 


The surplus here shown for the four months is “applicable to the stock 
of the Hudson River Electric Power Co.” 


BONDED DEBT OF ENTIRE SYSTEM. 


(Denomination $1,000 and no right to call except as otherwise indicated.) 
1. Hudson River Electric Power Co.— 

“Consolidated and refunding mtge.,’’ authorized issue $20,000 000. Out- 
standing, none. Dated Jan. 1 1907; due Jan. 1 1947. Standard 
Trust Co., New York, trustee. 

2. Bonds to Retire Which Bonds of Above-Mentioned Issue Are Reserved. 

a Bonds of Hudson River Water Power Co. 

First mtge. 5% gold, authorized, $2,000,000; outstanding__ $1,938,000 
Dated 1899; due $50.000 yearly Nov. 1 1914 to 1928 and 
$1,250,000 in 1929. Interest M. N. at office of trustee, 

Trust Co. of America, New York. 


b. Bonds Guaranteed by Hudson River Water Power Co.— 


Hudson River Elec. Co. 1st M. 5% gold, auth. and issued__ 3,000,000 
Dated 1901; due Dec. 18 1931. Interest M. & N. at 
Morton Trust Co., New York, trustee. 
Hudson River Electric Power Co. first mtge. 5% gold, 
authorized, $5,000,000; outstanding. _-..__..___..---- 4,222,000 


Dated 1904; due Jan. 2 1944. Interest F. & A. at 
Knickerbocker Trust Co., New York, trustee. 


Empire State Power Co. first mtge. 5°% (closed) gold__-_.- 210,000 
Dated 1900; due May 1 1930. Interest M. & N. in Al- 
bany. Trustee, New York Trust Co. 

ce. Bonds guaranteed by Hudson River Electric Power Co.— 

Hudson River Power Transmission Co. refunding mortgage. 
authorized, $1,250,000 gold; issued,________---_._---- 600 ,000 
Dated 1905; due June 15 1935. interest A. & O. at 
Knickerbocker Trust Co., New York, trustee__ 

(Remaining $650,000 reserved to retire company’s first 
mortgage and debentures shown below.) 
d. Bonds not guaranteed— 

Saratoga Gas, Electric Light & Power first mortgage 5% 
gold; authorized, $200,000; outstanding --_---- ge Ag 123,500 
Dated 1897; due Feb. 11917. Denomination $500. In- 
terest F. & A. at New York Trust Co., New York, trustee. 

Madison County Gas & Electric Co., first mortgage 5% gold. 
PE BS Ee cin tes oechsenesdtivaneaneceubne 200 ,000 
Dated 1902; due Jan. 1 1932, but subject to call at 110. 

Interest J. & J. at Trust Co. of America, N. Y., trustee. 

Ballston Spa Light & Power Co. first mortgage 6%. u- 
ROSS Se ae A EN 35,000 
Dated 1897; due June 11917. Interest J. & J. at Ball- 
ston Spa. 

3. Bonds to Retire Which Hudson River Power Transmission Re- 
funding 5s Are Reserved— 
Hudson River Power Transmission Co.— 

First mortgage 5%, dated 1898; due April 11928. Interest 
A. & O. at Mercantile Trust Co., New York, trustee---_ 500,000 

Debentures dated 1899; due July 1909. Interest J. & J.. 
RE EES |: a ee 150,000 
Total amount of bonds outstanding_-_-_.__..____----.- $10,978,500 


Note.—For further information as to these bond issues, see the ‘‘Chroni- 
cle” as follows: Hudson River Water Power Co. first mortgage. V. 75, p. 
137; Hudson River Electric Power first mortgage, V. 82, p. 932; 
River Power Transmission Co. refunding mortgage, V. 81, p. 1177; V. 82, 
p. 932; Hudson River Electric Co. first mortgage, V. 76, p. 161; V. 75, 
p. 551, 137.—Ed. 

Directors.—Eugene L. Ashley, Pres., Glens Falls, N. Y.; Lindsey 
Hooper, Vice-Pres., Boston; Eben H. Gay, Treas., Boston; Elmer J. 
West, Sec. and Asst. Treas., Glens Falls, N. Y.; Charles E. Parsons, Chief 
ge Albany; John S. Scully, Washington, D. C.; C. Elmer Smith, 

ork, Pa. 


[President Eugene L. Ashley, writing in March 1906, said: “A new and 
profitable contract was entered into March 20 1905 between the Hudsorm 
River Electric Power Co. and the Utica & Mohawk Ry. Co., owned and 
overated by the New York Central & Hudson River RR. Under the terms 
of this contract, which is made for 25 vears and provides for the taking at 
the beginning of 5,000 h.-p., increasing from time to time un to 20,000 h.-p. 
the Hudson River Electric Power Co. receives a ‘‘flat’’ or guaranteed 
revenue of $84,000 per annum, and additional income which will bring this 
revenue up to $140,000 perannum. This income will be gradually increased 
as additional power is taken by the New York Central Railroad Co. for the 
further equipment of its ‘trolley system_until the maximum amount of” 
20,000 h.-p. shall have been reached, calling for the payment of at least 
$750,000 per annum.”—Ed.]—V. 86, p. 54. 
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New Orleans Railway & Light Co. 
(Report for Fiscal Year ending Dec. 31 1907.) 


The income account for 1907, specially furnished to the 
“Chronicle,” was given in V. 86, p. 598. pe E. C. 
Foster, under date of New Orleans, April 13, sa 

General Results.—The earnings of all properties for the year were 
$6,041,301, being an increase of $268,111, or 4.6%. Operating expenses 
increased $196, 382, or 6.4%, due chiefly to the increased volume of business 
be the railroad and gas departments and to an increase of 4% cans per hour 

n wages to employees from J 1. The net income for t year was 
$743, 267, after paying $312, 508 2 ythe referred stockholders, was $432,767. 

Improvements.—For construction, improvements and betterments and 
Ls lane ulsition of new property during the year we have expended $1,009,- 

f this amount $598,497 was paid on account of the power houses, 
orntch are now completed; the ———- $411,355, having been expended 
or the various properties as follow 
7. Orleans City RR. Co-__$157,144 | Orleans a 2,918 
N.0.& aa JRR.dep. 24,906|N & Positcbartrain RR.Co. 250 

Py .& P.Co__ \Elec. a 102,124 | [New Orleans Gas Light Co-_--_-_82,034 
St. Charles Street ‘RR. Co_. 41 oes 

(See also “Chronicle,” V. 86, p. 338 

During the year we ‘completed a Pohenea in operation the extension of 
the Levee and Barracks line. 

In the electric light and et department for underground and line con- 
struction we expended $32,474, largely for extending our services to new 
customers in heretofore undev eloped sections of the city 

We purchased property on Bourbon St. near Bienville St. for a sub- 
station and have placed therein one 1,000 k. w. motor generator for trans- 
forming alteinating current as generated at the main power house to 
= = direct current for distribution to our customers in the underground 

strict. 

The contract for furnishing electrical energy to the city of New Orleans 
has about 7% years to run, having been entered into Sept. 30 1905 for a 
period of ten years. 

In the gas department there were a during the year 1907 new mains 
of various sizes to the extent of 55,170 feet. The territory which we now 
furnish will soon be extended, owing to the inrcease of population, and this 
wii demand a further extension of mains. This, in turn, means a larger 
number of consumers and increased revenues. 

The city of New Orleans is now engaged in constructing a water supply 
system. The installation of sewerage and water mains which has been in 
progress the past two years will be completed in an estimated period of one 
to three years. Due to the carrying on of this work, about 25 miles of girder 
rail track has been undermined and thrown out of position by the building 
of parallel trenches close to the tracks, very much to their detriment. It is 
the intention to expend, due partly to the installation of these sewerage and 
water pipes, for re-surfacing and rehabilitation of our track, about $500,000, 
as soon as it can be consistently done with due consideration for the com- 
pany’s interest. 

CONSOLIDATED BALANCE SHEET — 31 1907. 

Assets— $ | Ltabilitie, $ 

— property, franchise and | Pref. stock, x. O. Ry. & Lt.Co.10,000,000 
SR sii nne 5 oqebadione 84,701,679 |Com. stock. N. O. Ry.& Lt.Co.20,000,000 

Pn SS eae a2,478,000 | Pref. stock affiliated cos------ 27,100,000 

Stocks and bonds investments_ Z 


Yomm: 
Materials and supplies _- ----- 1,581|/44%% gen M: $80. J 
das doen ciicttlnaeansin: coche diss tested 530,949| Reserved to re’ 
Accounts receivable -- ------- 404,935| underlying = 12,603,000 17,397,000 
Suspense items, insurance, Gold deb notes, gh ,000,000 
a he 5a cvetiante enrecet 89,540) Res. for gen. purp_ 3,700,000 1,300,000 
| Funded debt of subsidiary cos_ 12,902,000 
| Bills payable. ----.---------- 1,777,588 
|Accounts payable ----------- 399,531 
|Coupon int. payable & accrued 677,066 
|Unpaid dividends- - --------- 124/547 
|Customers’ & employees’ dep. 250,158 
| Res. for litigation, bad debts,&c 73,243 
| Deferred & current Habilities.. 110,672 
wand gE ey ee 152,766 
TOR « .- .n- cntnscccdccss 88,562,370| TO aids htesnn- cs ccdent 88,562,370 


Note.—All werner obligations have been eliminated. 

a Of these securities there are $2,390,000 par value of general mortgage bonds and 
$5,000 par vatue of 6% gold sy re notes pledged as collateral to the bills payable 
of the New Orleans Railway & Light Co. 

z New Orleans Railway & Light Co. owns $7,051,300 par value of gee stock 
ond owns $14,028,000 par value of common stock of affiliated companies 


See also income account, etc., in V. 86, p. 598, 548. 


Crow’s Nest Pass Coal Co., Limited, Toronto. 
(Report jor Fiscal Year ending Dec. 31 1907.) 


President G. G. 8. Lindsey, under date of Feb. 19 1908, 
says in substance: 


The coal mined this year amounts to 981 ,939 tons, as against 806,901 tons 
mined in 1906; production of coke 231,368 tons, as against 213,295 tons. 
But for a strike during April and the action of the smelters in raising wages, 
and so depriving us of our coke-oven men in mid-summer, and then for the 
most part shutting down their mines and smelters for the last two months 
of the year because they could not operate under the new wage scale, the 
— would have over-reached considerably the million-ton mark for 
the year. 

The costs of mining and coke-making during 1907 were increased greatly 
by reason of the advance in wage to miners, the irregular working of the 
men, the, at times, scarcity of labor, the expense of securing new miners, 
the higher prices paid for all materials used, the heavy increase in freight 
rates, the larger cost of compensation for injuries to workmen and the ex- 
tremely severe weather during the first three months of the year. Besides, 
a fluctuating demand for coal involved pressing the mines at times for 
tonnage, which had the inevitable influence of raising the cost. These 
conditions were the most unfavorable in the history of the company. 

uring the year there has bhecn spent on improvements the sum of 
$414.501 by the Coal Company: $21,735 by the Electric Licht & Power Co., 
and $57,582 by the Morrissey Fernie & Miche! Railway Co. (the last two 
being subsidiary companies of the Coal Company), or a total on improve- 
ments of $493,819. 

A new poe eda between the company and its employees was reached 
on May 2 1907 lasting till April 1 1909. Increases in some of the mining 
rates, as well as to outside and inside labor, were accorded the men and a 
joint committee agreed upon to settle all disputes. 


RESULTS FOR CALENDAR YEARS. 

















1907. 1906. 1905. 1904. 
Coal mined, tons-_---- 981,939 806,901 ere = =— wee 
Coke produced, tons-_-- 231,368 213,295 Ea ener 
Net profite. __...-....- $382,986 $351,791 $497 ,899 $406,050 
Premium on new stock- | EE ESS 35,400 38 865 
ae a ae ae $707 406 $351,791 $533,299 $444,915 
Dividends paid (10%) -- $355,179 $350,000 $349 418 $347,807 
To reserve fund----_---- = oben a 35,400 ° 
pO ere Seer $27,897 $1.791 $148,481 $97,108 
*The reserve fund was established In 1904 by the transfer of $1,764,600 
from accumulated surnlus. 
BALANCE SHEET DEC. 31. 
1907. 1906. | 1907. 1906. 
Assets— $ $ | Liabilities— $ 
Mines, real {Stock paid up -_3,716,280 3,500,000 
plant, develop-_ |BiNs payable___ 476,714 536,788 
ment, &c ____5,977,012 5, po ae {Accts. payable-_ 335,181 215,756 
Securities: aed 691.297 7| Divs. accrued - 91,069 87,500 
Cash in banks - 1, ts ‘520 | Reserve fund ___2,124'420 1,800 /000 
Accts. receivable 455, ‘427 423/496 |Profit and loss__ °381 ,400 "353, 592 
| 
Weees. .....- 7,125,064 6,493,636/ Total__._._-_- 7,125,064 6,493 636 


Note.—The Northern Securities Co. a , a. *31 1907 owned $1, 653,100 
o the capitat stock.—V. 86, p. 983, 





——————= 
Schwarzschild & Sulzberger Co., Meat Packers, New York. 
ahaa Bm ycy het Feb. 1 1908.) : : 
nder date of April 14 1908 the company has iss 
following balance sheet of Feb. 1 1908 which we poet a 
with that of Dec. 31 1906. The company says: 


Enclosed please find copy of our balance sheet as of Feb. 1 1908, certified 

by Messrs. Price, Waterhouse & Co., chartered accountants, who, Pd 
the past year, have revised our accounts and whose recommendations 
as to methods of accounting, depreciation reserve and adjustments have 
been adopted. Upon their yey ree me our advances to subsidi: 
companies have been carried as investments, and the packing plan te 
the company (all of which are unencumbered) have been taken at the 
values fixed bv the appraisers ae. by the bankers who pure! hased 
our ten-year debenture notes, plus the additions since, the depreciation 
reserve upon buildings, maceneey and equipment recommended by the 
accountants having been deducted 


BALANCE SHEET. 
Asset: Feb. 1 1908. 


Dec. 29 *06 
Real have, buildings, plant and equipment, less , 
depreciat tion 3 $ 
Packing nouees New York, Chicago and Kansas 
City, based on appraisals ie a a3 082,807 
Branch houses and other properties-_--_---_--_-_-_ ai “408 '064} 47,142,792 
Investments in and advances to subsidiary cos. . 
Wholly owned including Cold Blast Trans- 
rtation Co. and Lackawanna Live Stock 
ransportation Co. (refrigerator and live- 





ee RR EEE 2,738,359 | 
Controlling interests owned-_--.-.--.-..------ 288,669} 6,594,147 
Insurance, interest and discount prepald------_- 183,792 . 
Accounts and bill receivable....:............. 3,110,033 | 
Mortgages and investment securities-_________ 135,288 | 
Merchandise cn hand in transit and consigned. 6,613,703 5,776,314 
I SE i eS nw Py tl See aaa 3,767,233 2,164'293 
a ccna SRA iis odin added aap heayomante sae "26,327 952 21 
Liabilities— elahie 
ET ESS Sp eo re od 4,373,400 4,373,490 
Ten-year debenture notes_.---.-...---..--..- 5,476,000 6,000,000 
Gold notes called but not presented for payment... ____-___ 5/000 
Bills payable, a PLE EEL EAA Tle 7,414,651 
I I a oer cetien — ents Sm oe 604 847} 5,564,274 
Accounts payable oma other liabilities_.......-- 0,088 
I ae atari bs stn an ons adnan h ta c-ianin ai & ahaa ie b7,478.967 5,714,798 
NURI sis Sirs haietnirdgicscalinicsls pepe wig lismaptosap eather tes Soak Rete ach 26,327,952 21,677,472 


a The item of real estate, buildings, machinery, &c., on Dec. 29 1906 
was made up as follows: valuation Dec. 31 1905, $9,276 701; additions d 
1906, $766,091; written off in previous years $2, $00, 000; palance Dec. 3 
1906, $7,142,792. The packing plants (all of which are unencumbered) 
were a ppraised in 1906 vy ae appraisers as having an a te 
value chowt $2,000,000 in excess of he book values, on which the state 
ment of Dec. 29 1906 was based. ie 4 balance sheet of Feb. 1 1908 the 
valuation of the nacking plants has been marked up on the basis of t 
aforesaid appraisal and other changes have been made, as stated in the text 
above and foot note ‘‘d” —, 

b The total oe Feb. 1 19 was obtained by adding to surplus 
on Dec. 29 1906 the surplus of 3, 248,121 arising from the appraisal of 
properties less depreciation of plants and other a ow (net) recom- 
mended by accountants, and also $516,048, being the net earnings for 
13 months ending Feb. 1 1908, $912,885; less reserves recommended by 
accountants, viz.: provision for depreciation and renewal, — 837 and 
reserve against market fluctuations in inventory, $50,000. In 1906 the 
total surplus was increased $922 ,758.—V. 86, p. 550, 424. 


Electrical Development Co., Toronto, Ont. 
(Balance Sheets of Dec. 31:) 
BALANCE SHEET DECEMBER 31. 





















1907. 1906. | 1907. 1906. 

Assets— $ $ |  Ltabilities— $ $ 
Plant, &c- ------- 12, ‘> = 11,341,048 | Capital stoek ---.-~- 6,000,000 6,000,000 
Mfg. town site- 124 47,118] Bonds outstanding 8,150,000 7,665,000 
Transmission lines. 3, 127 ‘029 2,511 an secured by 
Bonds & stocks of treasury bonds. 876,000 257,064 

Niagara Falls El. | wenn accrued-. 145,409 --..... 

Transmission Co. Work in progress-- 320,909 -..... 

& Clifton Hot. Co. 375,674 353,267 | Bills & accts. pay. 566,016 425,000 
Materials, de- - _- 90,048 ---s~- (SMe el power...-. ~...-. 5,063 
Loss from oper., 07 162,710 _ ‘ 
Cash in bank & off. 6,594 34,258 
Accounts reeciv.-. 136,916 64,585 

Total assets ---.16,058,334 14,352,127| Total Mabilities_ 16,058,334 14,352,127 
Compare V. 86, p. 797, 605. 
Provident Loan Society of New York. 
(Report for Fiscal Year ending Dec. 31 1907.) 

The report for the — year shows as follows: 
Statistics— 19) 1906. 1905. 1904. 
Amt. loaned durin; year $10, COL, 500 $9,612,000 $7,203,000 $6,288,260 
Cap. (er edendofy'r 5,001 ‘586 4,316 ,000 3,362,000 2,922,006 

Secu s— 
4%% gold Den | _aeaee 2,000,000 2,000,000 2,000,000 1,599,426 
Certfs. ofcontribution-. 2,052,500 1,500,000 1,000,000 1,000,000 
eae 500,000 Ce ee er 4 
Income Account— 
Int. earned on pledges-. $564,534 $443,389 $368 485 $339,504 
Running expenses- ---- 127,057 104,917 100,596 101 ,361 
Net earnings. - - ----- $437,478 $338 ,472 $267 ,889 $236,143 
Deduct— 
Int. on bonds, certfs. of 
of contribution, &c-_-- 228 ,006 172,041 142,472 141 035 
Su for year--.-. $209,472 $166,481 $t25,417 $97,108 
—V. 86, p. 424. 
GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Atchison Topeka & Santa Fe Ry.— Bonds Ojjered.—Moffat 
& White, Lee, Higginson & Co. and Clark, Dodge & Co. are 
offerin, by advertisement on another page, the unsold por- 
tion of a block of $4,000,000 general mortgage 4% gold 
bonds, dated 1895. "Amount authorized, $165,490,500; 
amount outstanding, $152,155,000. These additional bonds 
were listed this week on the New York Stock Exchange. 


The bonds are secured by an absolute first mortg 1g? up>n 5,160 m'les of 
rallroad, by direct lien upon 1.488 addittional m les were listed this week 
subject to only $17,855,000 divisional mortgage bonds, and they have also 


a lien, through co liateral, on 1,635 miles of raflroad. 
Earnings.—For 8 months ending | Feb. 29: 
Gross her Int., taxes, Bal. for 
8 mo. Earnings. Ea w.\. Sed 44 ow Rentals, &c. Dividends. 
1907- “08 __- $62, soe. 855 $18,692,240 $406, 424 Si. 105,798 $7,992, 866 
1906-07... 60,959,258 23 AEE Epi ad cc Sone 


From the balance as above in 1907-08 were deducted semi-annual dividend 
No. 19 on the preferred stock (24%) pald Feb. 1 1908, $2,854,345; semi- 
annual dividend No. 14 on the common stock (3%), paid Dec. 1 1907, 
$3,088,695; and appropriations for fuel reserve fund’ ore. 160, leaving @ 
surplus for the 8 pat of $1,970,687.—-V. 86, p. 1041, 980 
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Through the sale of these $4 000,000 general mortgage 4% Loads to the 
king firms named above only a comparatively small amount of the issue 
is left available for future use. Of the remaining $12,928,000 authorized, 
the bulk is either reserved to retire bonds which do not mature for several 
ears, or Was 0 ginally reserved for purposes for which it is now improb-. 
able that bonds of this issue will be put out. The general mortgage 4s 
f legal investments for savings banks !n New York State. They have 
priority in all respects over other bonds and stocks of the Atchison having 
an gate par value of $357,246,230. For the year ended June 30 1907, 
the company had a surplus over Interest charges of $21,168,723. 

Expects to Retire, at Least Temporarily.—Chairman Victor 
Morawetz is quoted as saying: 

I expect to retire for a short time at least in order to obtain rest and 
jook after my other business interests, which I have been forced to neglect 
for several years. My relations with the President and directors are more 
than cordial. The company does not need my services at this time as its 
property and finances are In good shape and no important questions of 
policy are likely to come up this year.—V. 86, p. 1041, 980. 


Atlanta Birmingham & Atlantic Ry.—Syndicate Notes 
Extended.—The “Boston News Bureau” of April 23 said: 
The syndicate which floated an issue of about $6,000,000 ‘‘terminal and 
railway syndicate”? notes last year, to provide funds for the construction 
urposes of the Atlanta Birmingham & Atlantic, has taken advantage of 
ts option and extended the notes for another year from the first of May. 
The notes are secured by nearly $9,000,000 collateral. It is expected that 
py fall the entire road will be completed, and it will then be possible to get 


a definite idea of the ¢arning power of this railroad, in which several mil- 
lions of New England capital hasfbeen invested. 

First Train tnto Atlanta.—The company has operated its 
first freight train into Atlanta, and the passenger service 
was expected to begin on May 1, the trains entering the 
Union Station. The new railway reaches Atlanta by means 
of a branch about 70 miles long, connecting with the main 
line at Manchester, Ga. The completion of the main line 
to Birmingham, Ala., is being pushed, and will be concluded 
as soon as possible.—V. 85, p. 1204, 1143. 


Atlantic City & Shore RR.—favorable Decision.—The 
Supreme Court of New Jersey on April 3 in the quo warranto 
suit brought by the State to annul the charters of the two 
companies on the ground of alleged violation of the railroad 
law sustained the right of the company to own a controlling 
interest in the Central Passenger Ry. and also the right of 
the two companies to maintain a traffic agreement. 

It was claimed the right could not be exercised because not expressly 
conferred by the railroad law. The companies filed a plea in which they 


claimed that they are still operated separately. The demurrer of the State 
to this plea was overruled.—V. 85, p. 1 


Augusta-Aiken Railway & Electric Co.—Change in Man- 
agement.—The following has been confirmed: 

james R. League has, according to a dispatch from Augusta, Ga., been 
appointed General Manager of the Augusta Railway & Electric Co. and the 
Augusta-Aiken Railway & Electric Co., succeeding E. T. Wetmore, re- 
signed. New directors are elected as follows: Stuart F. Knott, Gordon N. 
Brek, W. S. Johnson and J. H. Hellen, C. C. Tegethoff, the retiring directors 
being William T. Van Brunt, D. S. Herdy. H. B. Parson and W. P. Gardi- 
ner. James U. Jackson remains as Vice-President. 

These changes are presumably preparatory to the merger 
of the companies as proposed under title of Augusta & 
Columbia Ry. See V. 85, p. 220. 


Berkshire (Mass.) Street Railway Co.—New Stock.—The 
Massachusetts Railroad Commission has been asked to sanc- 
tion an increase in the capital stock from $1,648,100 to 
$1,933,100, to provide for floating debt and for additions 
to plant.—V. 84, p. 995. 


Boston & Albany RR.—Sale of Bonds.—N. W. Harris & 
Co., jointly with Bond & Goodwin, New York and Boston, 
have sold $3,500,000 of the 4% 25-year bonds which they 
purchased last week (V. 86, p. 1041). These bonds were 
offered by the firms named at ¢98.45%, being dated May 1 
1908 and due May 1 1933, guaranteed as to principal and 
interest by the New York Central & Hudson River RR. Co. 
“No mortgage can be placed upon the property without 
jointly including the above bonds in the lien.” 


British Yukon Railway.—Meeiing to Authorize Bonds.— 
This company, controlled by the White Pass & Yukon Ry., 
and forming part of that company’s main line (see V. 67, 
p. 1162; V. 84, p. 100) has called a meeting of shareholders 


at Ottawa May 27 1908 for the purpose of authorizing the 
directors to issue: 


Bonds, debentures or other securities, to the extent of £6,000 sterling 
for every mile not exceeding 156 miles, of the company’s branch line of 
railway, extending from a point at or near the 106th mile post onthe com- 
pany’s line of raitway as now constructed and operated south of the town 
of White Horse in the Yukon Territory, in a northwesterly direction 
towards the Tahkeena River, and to secure the said bonds, debentures 
or other securities by a mortgage upon the said branch line or other property 
of the company or otherwise. Charles J. R. Bethune is Secretary. 


Brooklyn Rapid Transit Co.—Bonds Sold.—It is under- 
stood that the $5,000,000 4% convertible bonds purchased 
by J. P. Morgan & Co. some weeks ago have all been sold. 
—‘‘New York Evening Sun.’’—V. 86, p. 1041, 933. 

Canadian Northern Ry.—Subscriptions for Debenture Stock. 
—The subscriptions for the £2,000,000 4% consolidated 
debenture stock which was offered in London last week at 92, 
it is said, amounted to only a small portion of the issue. 


The advertisement offering the new 4% debenture stock 
Says under date of April 16: 


The debenture stock ts perpetual and !rredeemable, and ranks pari passu 
in all respects with the 4% perpetual consolidated debenture stock now 
quoted on the London Stock Exchange. The trust deed provides that 
the total amount of debenture stock shall not exceed £2,000 per mile of 
line for the time being open and operated, and an amount not exceeding 
the cost price of securities of independent corporations from time to time 
deposited with the trustees, but the company cannot issue any debenture 
stock against such securities without the consent of the trustees. The 
debenture stock is secured by a general charze upon the undertaking, 
property and assets (other than land and money subsidies) of the eom- 
pany, subject to the £1,180,600 of bonds primarily charged on the On- 
tario Division of the railway (287 miles), and to charges created, or to 
be created, not exceeding $10,000 per mile of line, other than the above- 
mentioned 287 miles of line in Ontario, or $15,000 per mile if guaranteed 
by the Parliament of the Dominion, or any of the Provinces of Canada, 
and is a specific first mortgage upon certain securities deposited with the 
trustees, Persoulars whereof ean be obtained at the company's office. 
(compare V 81, p, 1609. and foot-note to balance sheet in V. 85, p. 1204.) 





The company is now operating 2 874 miles, which includes 710 miles cf 
leased lines, and in addition has already constructed 350 mites of new 
branehes, which will shortly be opened, and has some further mileage 
partly constructed. 

New Bond Issue for Subsidvary.—See Canadian Northern 
Ontario Ry. above.—V. 86, p. 1041. 


Canadian Northern Ontario Ry.—New Bond Issue to Be 
Guaranteed by Government.—The Legislature of the Province 
of Ontario, shortly before its adjournment, authorized the 
Government to guarantee the principal and interest of an 
issue of $2,500,000 40-year 314% bonds, of which $1,000,- 
000 will be issued for the construction of 50 miles of new 
railway at $20,000 a mile, including a proposed line to the 
Moose Mountain iron deposits and the Garson mines, and 
the remaining $1,500,000 on account of terminals in Toronto. 
—V. 84, p. 930. 


Central Railroad of New Jersey.—Tazxation of Lands under 
Water Upheld.—The United States Supreme Gourt on April 
27, in an opinion by Justice Holmes, sustained the validity 
of the tax imposed by the City of Jersey City on lands under 
water in New York Bay. 

The question has been in dispute since 1899, Mayor Wittpenn being quoted 
as saying that the amount involved is about $800,0vu0. It was claimed that, 
under an agreement made in 1834, the State of New York was granted 
powers of supervision over the waters of New York Bay, and that therefore 
the State of New Jersey had no right to tax the lands thereunder. The 
Court held that this agreement giving police supervision in no way affected 
the sovereign power of the State of New Jersey to tax, which is co-extensive 
with the State boundary.—V. 86, p. 667. 

Charleston & Summerville Electric Railway.—New Stock. 
—The company has applied for an amendment of Charter 
increasing the capital stock by the further issue of not more 
than $249,500 additional common stock, and by the issue 
of not more than $100,000 of preferred stock, making a total 
of $300,000 common stock and $100,000 preferred stock. 
A public hearing on the question of granting the petition 
will be held May 7.—Compare V. 86, p. 667. 

Cincinnati, New Orleans & Texas Pacific Ry.—Opiion to 
Subscribe for Preferred Stock.—A circular signed by President 
Finley, under date of April 20, says in substance: 

Of the $3,000,000 of 5% cumulative preferred stock without voting power 
there is unissued and now available for issue 10,000 shares of the par value 
of $1,000,000. The board ‘of directors has determined that certain !m- 
provements and betterments are necessary for the economical operation of 
the road and pending the consideration of estimates of cost and the deter- 
mination of details the opportunity is now offered to all stockholders of 
record April 25 (both preferred and common) ratably to subscribe at par 
for all or such part of such 10,000 shares of preferred stock as the Board 
of directors shall on or before June 1 detérmine to isste at this time. ‘Sub- 
scription. ip the form herewith enclosed musi be delivered on or before 
May 25 1908 to Charles Patton, Treasurer, Cincinnati, O. As soon as 
may be after the board shall have determined the amount to be issued, eath 
stockholder who shall have subscribed will be notified of the amount 
allotted upon his said subscription. and subscriptions shall be payable 
forthwith. Upon receipt of such payment the Treasurer will issue certifi- 
cates of such stock. Dividends on the preferred stock will begin to accrue 


from the first day of the calendar month next succeeding the date of such 
new certificates.—V. 85, p. 1393. 


: Cleveland Electric Ry.—Settlement of Dispute with City— 
New Security Franchise.—The City Council on Monday even- 
ing accepted the offer of settlement made by F. H. Goff on 
behalf of the company to lease the property to the 
Municipal Traction Co. for a return of 6% on the stock after 
scaling the latter down to 55% of its former amount, provided 
the company also obtained a new ‘“‘security” grant for 25 
years over the streets of the city in place of the present 
franchises, some of which would shortly have expired. (The 
new franchise has been published in five Cleveland papers.) 
The company may operate under the new franchise, should 
the lease be forfeited, charging 25 cents for six tickets. 
All outstanding litigation is to be dismissed. 

Acquisitions and Lease—Change of Name.—The _ stock- 
holders earlier in the day, bya vote of 156,000 out of 234,000 
shares, authorized a reduction of the stock from $23,400,000 
to $12,870,000 (55% of the former amount), and of the 
directors from 17 to 7, and the acquisition of the Forest City 
Ry., the latter having previously purchased the Low Fare 
Ry. The stock was thereupon authorized to be increased 
to $35,000,000, of which, it is stated, $1,600,000 will be 
issued to represent the value of the Forest City Ry., $70,000 
for the Low Fare Ry. and $150,000 for the Neutral Ry. 
(V. 86, p. 1042), and about $9,565,000 will be reserved to 
retire the outstanding bonds of ,jthe Cleveland Electric Ry., 
and the remainder for future requirements. The stockholders 
of the latter will on June 2 vote to change the name to the 
Cleveland Railway Co. under the terms of the new franchise. 

Terms of Lease.—The lease contains among others the fol- 
lowing provisions: 

The tength of the lease is to be 50 years, with the right of renewal for 

nother term of 50 years on six months’ notice. The franchises of the 

leveland Electric Ry. are to be renewed every ten years, and are not 
to be permitted at any time to have less than 15 years of life or the lease is 
to be forfeited to the Cleveland Electric Ry. Dividends of 6% are to be 
paid quarterly on the first days of April, July, October and January on all 
stock at any time outstanding, the first payment to be made July 1; also 
an amount to cover interest on bonds, all taxes, assessments, license fees, 
&c. ‘The lessee has the right to purchase the property for a sium equal to 
the par value plus 10%, payment to be made in one of the methods pre- 
scribed in the lease. 

Three-Cent Fares.—The three-cent fare was put into effect 
all over the city on April 29‘(no fares being charged on 
April 28 in commemoration of the settlement) with a charge 
of one cent additional for transfers. Mayor Johnson says 
it is expected to give universal transfers without charge 
within 90 days, or as soon as the slips can be printed.—V. 86, 
p. 1042, 602. 

Consolidated Railway & Light Co. of Delaware, ‘Phila- 
delphia.—Receivership for Controlled Company.—See_ City 
Heat and Light Co. of Fostoria under “Industrials’’ below 
and compare V. 74, p. 1195. 
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Duluth Rainy Lake & Winnipeg Ry.—First Train into 
Canada Over Company’s Line.—The bridge over the Rainy 
River, near Fort Frances, has been completed, connecting 
this road with the Canadian Northern and opening up a 
direct line from Winnipeg to Duluth. 

The new line, it is stated, is 56 miles shorter to Duluth and 70 miles 
shorter to Chicago than other routes. The first train of the company 
Tse p — Frances, Ont., on April 29. Compare V. 85, p. 1518; 

Evansville & Eastern Electric Ry.—Proposed Lease.— 
See Evansville Ter inal Ry. below.—V. 84, p. 1551. 


Evansville (Ind.) Railways.—Guaranteed Bonds.—See 
Evansville Terminal Ry. below.—V. 85, p. 1401. 


Evansville Terminal Ry.—Guaranteed Bonds Ofjered.— 
Subscriptions are being received for $200,000 of an issue of 
$300,000 first mortgage 30-year 5% gold bonds at 90 and 
interest, with a bonus of 30% in 6% cumulative preferred 
stock of the Evansville Rys. Co., which company owns the 
entire outstanding stock and “guarantees the prompt pay- 
ment of the principal and interest’’ of the bonds. Ameri- 
can Trust & Savings Co., trustee, Evansville, Ind.; interest 
coupons also payable at Illinois Trust & Savings Bank, 
Chicago, Ill. A circular says: 

The $200,000 bonds are offered forzsale for the purpose of providingfunds 
with which to construct a line between Evansville and Newburgh, Ind., 
a distance of 9 miles; the line to be operated by bothelectricity and steam. 
It is proposed to lease the present property belonging to the Evansville 
& Eastern Electric Railway, now in operation between Newburgh and 
Rockport, a distance of 21 miles, and to operate the lines as one system, 
together with the line west to Mt. Vernon, Ind.; total mileage 48 miles. 

The business at present handled by the Evansville Suburban & New- 
burgh Ry. Co. for the account of the Evansville & Eastern, since thatroad 
was placed in operation, to March 1 1908, shows annual business amounting 
to $23,152 and cost of operation $6,280. The new line should earn on 
new business $25,000 per annum, which, together with the business already 
ge ge as above stated, will amount to $48,152 gross, with net earn- 
ings of $32,500. After deducting interest on $200,000 bonds, a balance 
of $22,500 should remain for dividends or other purposes. 

The Evansville Rys. Co. owns all of the stock of the Evansville & Mt. 
Vernon Electric Ry. and 98% of the outstanding stock of the Evansville 
& Eastern Electric Ry. besides the total capital stock of the Evansville 
Terminal Ry. The company is capitalized as follows: common stock, 
$1,000,000; preferred stock, $500,000. It has no bonded debt and has 
not heretofore guaranteed bonds of either of the other roads owned by it; 
therefore the guaranty referred to is the first and only direct obligation 

the company. 

Forest City Ry., Cleveland.—Sale.—See Cleveland Elec- 
tric Ry. above.—V. 86, p. 1042. 


Fort Worth & Denver Terminal Ry.—Bonds.—Application 
has been made to the Texas Railway Commission for au- 
thority to issue $1,446,000 of the company’s $2,500,000 new 
bonds, of which $1,200,000 on account of the new terminals 
at Fort Worth and the extensive new yards at Hodge. A 
press report says: 

The terminal was valued years ago and bonds issued to the amount of 
$200,000. The road wants authority to make a new issue of $2,500,000 
of bonds and to register a total of $1,446,229, alleging its present and con- 
templated value to be $2,729,729.—V. 86, p. 52. 

Galveston (Texas) Terminal Ry.—Proposed Bond Issue.— 
The following is an official statement sent to us April 24: 

This company was organized to build terminals at Galveston, which wil 
when completed be used by The Trinity & Brazos Valley Ry. Co., by which 
company the Terminal Co. is controlled. At a meeting of its shareholders 
held March 24 1908, the Terminal Co. authorized an issue of not exceeding 
$5,000,000 first mortgage 5% bonds. The company has practically com- 
pleted about 27 miles of main line and sidings at and near Galveston, Texas, 
extending from 29th St. to Bridge Junction. A large freight depot and 
warehouse have been built and about 14 blocks of territory are owned 
within the Vicy of Galveston adjoining the water front. 

Directors: W. E. Green, Pres.; John Sealy, Vice-Pres.; B. Adoue, I. H. 
Kempner, M. Marx, Charles Fowler, C. H. Moore.—V. 86, p. 981. 

Grand, Trunk Pacific Ry.—Progress of Construction.—See 
report of Grand Trunk Ry. Co. under “Annual Reports.” A 
technical paper on April 14 said: 

According to a report recently made to the Dominion Parliament, the 
estimated cost of this line (Grand Trunk Pacific Ry.) is now $85,000,000. 
On the eastern division, Moncton, N. B., to Winnipeg, work amounting to 
$44,389,393 is under contract and $19,030,173 is the estimated cost of 
lines for which contracts are yet to be let on this section. The prairie 
section is to cost $21,872,200. From a point 193 miles west of Quebec, 
west to be mg on the surveyed distance is 1,147 miles, of which 571 miles 
is already let, leaving 576 miles not yet under contract. West of Winnipeg 
| oo ar ts 1,014 miles are now under contract, of which 415 miles is 

nished. 

Hon. George P. Graham, Canadian Minister of Railways, recently stated 
that contracts have been let for all sections between Moncton, N. B., th 
eastern terminus, and a point known as Waymontachene, 193 miles west 
of Quebec. 

Time Extended.—An extension of time of two years has 
been granted to the Grand Trunk Pacific Branch Lines Co. 
for extension of various branches from the main line.—V. 
86, p. 794, 720. 

Grand Trunk Railway.—Report.—See “‘Annual Reports”. 

Guaranteed Stock.—The total amount of the authorized 
issue of £10,000,000 now outstanding is £9,836,428. 

Matured Bonds.—The Midland Railway of Canada first 
mortgage bonds which matured May Ist were paid off as 
presented in cash on that date.—V. 86, p. 1042, 602. 

Guayaquil & Quito Ry.—Deposits.—The Council of For- 
eign Bondholders gives notice in London that upwards of 
$5,500,000 of the bonds of the company have been deposited 
with them. After April 30 bonds deposited will be liable to 
the payment of a deposit fee of 4%.—V. 86, p. 168. 

Gulf & Ship Island RR.—Ojjerin7 of Short-Term Mortgage 
Bonds.—Fisk & Robinson, having sold a large part of the 
bonds, are offering the remainder of the issue of $1,000,000 6% 
mortgage gold bonds, due April 1 1909, 1910, 1911, at prices 
to net 6% to 634% per annum. The bonds were fully 
described in the “Chronicle” for Feb. 29, p. 547. See also 
description with map in our “Railway & Industrial” section. | 
—V. 86, p. 981, 547. 

- Hartford & Springfield Street Ry.— Dividend Dejerred.— 
The directors have decided to defer the May semi-annual 


————— 
warrant paying out funds in the face of a floating qd 
about $40,000.—V. 84, p. 102. — 


Interborough Rapid Transit Co., New York.—Noie, 
Offered.—Description of New Bonds Deposited as Collateral.— 
J. P. Morgan & Co., New York, received subscriptions at 
par until 10 a. m. April 29 for $25,000,000 3-year convertible 
6% gold notes, dated May 1 1908; interest payable Noy, j 
and May 1, convertible on any interest date at option of 
the holder, during a period of 244 years from date, into 
mortgage bonds of the company, at par, less 1%. 
advertisement calling for subscriptions is published for 
record purposes on other pages of this issue, although the 
period for receiving subscriptions has already expired, the 
issue having been largely over-subscribed. It is understood 
that the subscribers were allowed in the neighborhood of 50%, 
of the amount for which they applied. : 

Holders of notes due May 1 1908 were permitted to de. 
posit their notes, ex-coupon due May 1 1908, with the 
application and receive preference in allotment to the extent 
of notes so deposited, such notes being accepted in fyl] 
payment for a hike amount of the new notes. The holderg 
of a littleemore than $13,000,000 of the $15,000,000 maturing 
notes, it is said, availed themselves of the privilege to ex- 
change. 

Subscriptions and notes maturing May 1 were also re- 
ceived at the offices of Lee, Higginson & Co., Boston. 
Abstract of Letter from Pre icent Ps Eelmont, New York, April 24 


Pursuant to the authorization granted by the Public Service Commissiong 
for the First District, the company proposes to Issue a series of $25,000,006 
of its 3-year convertible 6% gold notes, to be dated May 1 1908, to be 
payable May 1 1911, to bear interest at the rate of 6% per annum, pay- 
«ble semi-annually, and to be convertible at par at the option of the holder 
during a period of 244 years from date Into mortgage bonds of the com- 
pany, at par, less 1%. The said notes are to be secured by pledge under 
trust agreement with Morton Trust Co., trustee of 
Bonds Pledged—New 45-year gold Mortgage Bonds and Security Therefor 
$30,000,000 face value of a new issue of ‘45-year gold mortgage” 5% 
bonds of the company, issued under the mortgage executed to Morton 
Trust Co., trustee, to secure an issue of not exceeding $55,000,000 princi- 
pal of bonds, and also to secure the two present outstanding issues of gold 
notes of the company, viz.: 

Three-year 4% gold notes maturing May 1 1908, $15,000,000. 

Three-year 5% gold notes maturing March 1 1910, $10,000,000. 

(Bonds being reserved under the mortgage to provide for the payment 
or retirement of the said notes.) 

The said mortgage will cover the leasehold interests of the company in 
the rapid transit railroads above referred to, and in the Manhattan Rail- 
way, and all the real and a _ property heretofore and hereafter con- 
stituting the equipment of the subway, pursuant to the provisions of the 
leases, which equipment to Dec. 31 1907 had cost the company upwards 
of $26,000,000. 

There will also be pledged under the mortgage 18,140 shares out of a 
total of 20,000 shares of the capital stock of the Subway Realty Co. (the 
owner of the Hotel Belmont), 32,048 shares, out of a total of 32,350 shares, 
of the New York & Queens County Railway Co., and one-half of the total 
outstanding stock and bonds of New York & Long Island Traction Co. and 
Long Isiand Eiectric Co. 

The mortgage will also provide that the securities, amounting to upwards 
of $4,000,000, known as "*Manhattan py! fund’’, when released from 
pledge as security for the performance of the lease of the Manhattan Rail- 
way (which will pee occur on July 1 1909), shall be applied toward 
the retirement of the outstanding gold notes of the company; and that if 
and when the company’s interest in the New York & Long Island RR. or 
“Steinway Tunnel’’, shall be sold, the proceeds shaall beapplied to the re- 
duction of the outstanding mortgage indebtedness. 

Application of Proceeds of the $25,000,000 Notes. 

(a) To the discharge or lawful refunding of the following obligations, viz. 

$15,000,000 4% three-year gold notes, due May 1 1908. 

$6,250,172 promissory notes outstanding April 1 1908, payable on demand 
or from time to time on or before June 30 1908; and 

(b) The balance to pay obligations heretofore incurred by the company 
for the acquisition of property, the construction, completion, extension or 
improvement of its facilities, or the improvement or maintenance of its 
service and including, if the company shall deem it expedient, the sum of 
$3,770,000 or thereabouts, payable to Rapid Transit Subway Construction 
Co. on the completion of the Brooklyn extension of the Rapid Transit 
railway to its terminus at Flatbush and Atlantic avenues, Brooklyn, 
being on account of the excess cost of said railway over and above the 
amount payable with respect to the construction thereof by the City of 
New York. 

Statement of the Company's Financial Oxerations for the Year ending 

December 31 1907. 
Earnings from operation. $23,513,172 | Deductions— 
Exp. of oper. (43.87%). 10,316,528| Fixed charges. interest, 
tentais and taxes__-_-_$10,510,546 


Net earnings---_----- $13,196,644 | Net Income_-_-____-.-_--- $3,754,723 
Other income-------- 1,068,625| Dividends, 9%--_--_--- 3,150,000 

a | — 
Gross income. ------- $14,265,260; Surplus ............. $604,723 


It is estimated that with the opening for operation of the extension of 
the subway in Brooklyn to the Long Island RR. Co. station at Flatbush 
and Atlantic avenues, about May 1 1908, the earnings of the system will 
be largely increased and that the company will for the year 1908 earn a 
substantial surplus over and above operating expenses, fixed charges, and 
the regular 9% dividend upon the stock. Compare V. 86, p. 981, 1042. 

Brooklyn Extension in Operation to Flatbush Ave. Station 
of Long Island RR.—The extension of the company’s subway 
system from the Borough Hall in Brooklyn to the Flatbush 
Ave. station of the Long Island RR. was placed in regular 
operation early Friday morning, making it possible to go 
direct from Manhattan and the Bronx to Long Island 
points, via the trains of the Long Island RR.—’V. 86, p. 
1042, 981. 


Low Fare Ry., Cleveland.—Sale.—See Cleveland Electric 
Ry. above.—V. 86, p. 421. 


Mexican Central Ry.—Listing of Certificates of Deposit.— 
The New York Stock Exchange has listed: 


Central Trust Co. certificates of deposit for $779,000 first consolidated 
mortgage bonds, $1,314,00 first consolidated Income bonds and $1,609,000 
second consolidated Income bonds, and has authorized the I'sting from time 
to time, but prior to January 1 1909 of additional amounts up to $65,- 
881,000 first consolidated mortgage bonds due Jan. 1939, $20,570,000 
first consolidated income bonds due Jan. 193% and $11,285,000 second 
consolidated Income bonds due Jan. 1959. 


Earnings Gross Net Other Interest Balance 

Siz Mos. Earnings. Earnings. Income. Rentals, &c. surplus. 
Bp ella $9,208,226 $2,592,956 $68,650 $2,394,994 $266,612 
Sei. Lose 7,173,787 BAe | mawsne-+ waibanetin«! 6 ane 


Success of Plan Reported Assured.—The deposit of the 
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ae 
National RR. of Mexico affected, it is said, have already 
reached a point insuring the success of the plan. It is the 
urpose of the readjustment managers to make public 
offerings of the bonds of the new company in New York 
and Europe within a short time after the plan is declared 
operative. (Compare plan in V. 86, p. 982.)—V. 86, p. 1042. 


Mississippi Central RR.—See Scranton Lumber Co: under 
“Industrials” below.—V. 85, p. 221. 


Missouri Kansas & Texas Ry.—Bonds Ojfered.—H. W. 
Poor & Co., New York and Boston, are offering at 75% a 
block of ‘first and refunding mortgage” 4% gold bonds due 
Sept. 1 2004, of which $5,182,000 are outstanding and 
$4,797,000 additional are held in the company’s treasury. 


t of Letter from Vice-President and Treasurer Charles G. H edge 
Abstract of April 10 1908. 
Referring to the “first and refunding mortgage’ 4% bonds which you 
have purcnased, 1 would say that $9,979,000 of these bonds have been is- 
sued, as follows: 


New equipment----_-.--.-..-...~-~.....----.--.--.-.....- $5,910,000 
New shops and terminals at Parsons, Kansas--_-----_-------- 1,413,000 
New terminals at Kansas City_-.----..--.----....----...--- 1,868,000 
Terminals at Parsons, Kan., Sedalia, Mo., and Phillips, Okla_._ 367,000 
To retire $337,000 Mo. Kan. & Oklahoma RR. Co. extension 5s__ 421,000 


+0 
Of the issued bonds, $5,182,000 have been sold and the remaining $4 
797,000 are in the company’s treasury. 
Property upon which the ‘‘First and Refunding Mortgage” is the First and 
Paramount Lien. 


Terminals at Kansas City, estimated value-_-_-_-.-.---------- $2,500,000 
Locomotive shops at Parsons, Kansas, estimated value________ 2,000,000 
Terminals at Parsons and Sedalia, acquired prior to execution 

of mortgage, cotimated ~----..--..---......-............- 350,000 


Equipment (embracing, It is stated, 68.6% of the company’s 
entireamt.of rolling stock-—Ed.) , namely, 271 locomotives (out 
of 505, being 53% .—Ed.): 167 passenger cars (or 66% of the 
total number 253, including combination); 49 baggage, mail 
and express (out of 104); 13,679 freight and miscellaneous cars 
(out of a total of 19,765.—Ed.), estimated value_-_..-_______ 18,530,000 
All lands, terminals, yards, depots, round houses, turntables, 
stock yards, side and spur tracks acquired since June 1 1890, 
and prior to Sept. 1 1904, and not covered by any of its other 
mortgages, of an estimated value of__._......-.---.---_--_- 1,000,000 


ee ee ee ee ee $24,380,000 

The estimated value of the property on which the “‘first and refunding 
mrotgage”’ is a first Hen is $14,401,000 in excess of the amount of bonds 
issued, and consists principally of terminals and equipment without which 
the road could not be operated. 

Under the refunding provisions of the mortgage, it will become a first 
lien, in fact it is now actually a second lien, upon the following properties: 
164.5 miles of railroad in Missouri, Kansas and Oklahoma constructed 
under first extension mortgage of Nov. 1 1894, securing bonds at $20,000 

r mile. 

334 miles of railroad in Oklahoma, covered by first mortgage of Missouri 

Kansas & Oklahoma RR. Co., securing bonds at $20,000 per mile. 

117.35 miles of railroad in Oklahoma, covered by first mortgage of Texas 

& Oklahoma RR. Co., securing bonds at $20,000 per mile. 
$1,000,000 first mortgage bonds of Denison & Washita Valley Ry. Co., 

constituting a first lien on 37 miles of railroad in Oklahoma and Texas, 

including valuable terminals at Denison, Tex., which bonds are now 
pledged to secure 968 bonds of the Southwestern Coal & Improvement Co. 

Order of Railroad Commission Indefinitely Suspended.—The 
order of the Texas Railroad Commiss‘on requiring the com- 
pany to purchase 165 new locomotives and 6,000 freight cars 
during the three years 1908, 1909 and 1910 has been indefi- 
nitely suspended.—V. 86, p. 421. 

Municipal Traction Co., Cleveland.—Leases All Roads in 
City.—See Cleveland Electric Ry. above and Forest City 
Ry. item.—V. 83, p. 94. 


Natchez Eastern Ry.— New Bonds.—See Scranton Lumber 
Co. under “Industrials” below.—V. 85, p. 160. 


National Railroad Co. of Mexico.—Listing of Certificates of 
Deposit for Capital Stock.—The New York Stock Exchange 
has listed Mercantile Trust Co. certificates of deposit for 
5,484 shares preferred stock and for 6,804 shares second 
preferred stock; and has authorized the listing from time to 
time of additional amounts prior to Jan. 1 1909 up to 
$28,832,900 preferred and $22,030,600 common. 

Amounts of Preferred stock and second preferred stock Deposited or Pledged 
under plan. 
New York. London. Ams’dam. Mezico. Total. 
Pref. stock__.$548,400 $8,475,000 $418,000 $10,052,000 $19,493,400 
2d pref stock. 680,400 3,560,000 2,659,000 9,343 ,900 16,243,300 

Of the above shares, approximately 193,000 are owned by the Mexican 
Government, which has agreed to the terms of the plan. The greater part 
of the residue of the securities is held in Europe, and have been deposited 
or are niedged for deposit with foreign depositaries, as stated above. See 
plan, etc., V. 86, p. 918, 10438. 


New York Central & Hudson River RR.—I mprovements.— 
In connection with the application to the Public Service 
Commission for authority to issue additional bonds, granted 
last week (p. 1043), the company made a statement showing 
the amount ($49,000,000) expended forimprovements during 
the period of about 51% years, 1902-1907, and the purposes 
for which it is proposed to expend $8,547,153 this year. 


The schedule submitted showed that of the $93,000,000 of improvements 
authorized that up to December 1907 there had been expended $49,000,000. 
The authorization of bonds at this time is to provide for obligations in- 
curred for improvements in the past, amounting to $7,120,000; expendi- 
tures this year of $8,547,153, and the balance for future improvements. 

The improvements to be made during the year are: 





Motive power facilities... $747,650 |River division _._.__.___- $283 ,853 
Signal improvements - __-- 46? 849 | Electric division. ___....-- 18,769 
Eastern division__________ 524,732 |Miscellaneous -----_-- et» 9,176 
Mohawk a 269,174 | Electric zone construction _3,432,500 
Western division._______- 1,395,215 | Additional facilities needed 

R. W. & O. division_____- 54,735! for motive power and car 

Pennsylvania division _____ SE DO0 SNS ib seh vide onnseces 1,298 ,500 


Sale of Guaranteed Bonds.—See Boston & Albany RR.— 
V. 86, p. 1043. 


New York New Haven & Hartford Ry.—sStock of Leased 
Line.—See Old Colony RR. below. 

Refunding Arranged until Jan. 1 1910.—An agreement has 
been entered into with Kidder, Peabody & Co. of Boston 
onkage 2 for the sale of about $9,000,000 first mortgage 

nds of underlying merged road now held in the treasury 
and also for the sale of about $2,000,000 short-term notes, 
the proceeds of which will be used to pay off between $11,- 
000,000 and $12,000,000 securities maturing up to Jan. 1 





1910, among them $8,320,000 of 2-year debenture notes 
which mature this fall. 

Listing of Convertible 6% Bonds.—The New York Stock 
Exchange has listed $17,446,000 of the 6% convertible 
debentures due 1948, offered for subscription at par last 
November (V. 85, p. 1339), and has authorized the listing 
of $21,583,000 additional of said bonds on notice that they 
have been issued and paid for in full, making the total 
amount authorized to listed $39,029,000. 

Earnings.—For 9 months ending March 31 (Inter-State 
Commerce Commission Classification): 


Total oper. revenue-__--_$40,410,628|Total net income _-_-_-_-- 314,935,008 

Operating expenses___. 29,290,882! Deduct— 

Accrued taxes- ~~... .--- 2,442,000|Int. on bonds, &c__-__-- 5,756,100 

Net earnings. --.-..-.--.. 8,677,746 | Rentals of leased roads. 4,751,630 

Other income- --------- 6,257,262 | Hire of equipment_-_-____ 870,091 

Total net income------- 14,935,008 | Dividends, 6% -_._.---- 6,321,127 
i EE LS ORS A) Ge $2,763,940 


An exchange paper has the following: 

Traffic conditions on the system have recently shown some improvement. 
From Jan. 1 up to the first week in April they were about as bad as they 
could be. By far the greater portion of the loss in business has been in 
the freight department. The trolley and passenger business has held up 
well, and while present conditions leave much to be desired, it cannot be 
denied that_a very tangible betterment has taken place during the month 
of April. The road has just passed through that period of the year when 
earnings are always at the lowest point; the large revenue is derived in the 
period extending from April to December.—V. 86, p. 1 2 


Norfolk & Western Ry.—Notes all Sold.—It was an- 
nounced on March 25 by the Guaranty Trust Co. of New 
York that the $7,500,000 2-year 5% secured notes which 
the trust ——- purchased two days previous had all 
been sold. See V. 86, p. 1043. 


Northern Securities Co.—Stock Dividend by Company 
in which a large interest 1s held.—See Crow’s Nest Pass 
Coal Co. above and also under “Annual Reports and com- 
pare Vol. 86, p. 105. 

Old Colony RR.—<Stock at Auction.—The 5,000 shares 
($500,000) of new stock offered at auction in Boston on 
April 27 by R. L. Day & Co. were bid in as follows: 

3,200 shares at 1&0 for George B. Phippen, acting for the N. Y. 
N. H. & Hartford, which will hold these shares in its treasury; 100 shares 
at 1824, 200 at 180% for H. C. Wainwright & Co.; 900 shares at 182%, 
200 at 180%, and 300 at 180% for Weld, Grew & Co and 100 at 180% by 
Mocre & Cabot.—vV. 86, p. 1043, 982. 

Pennsylvania RR.—Subscribers for Bonds Get Only 5% of 
Amount Applied for.—So great was the demand for the 
$40,000,000 4% consols offered last week by Kuhn, Loeb & 
Co. (p. 1043) that allotments will be made on the basis of 
5% of the amount subscribed for, while applications for 
less than $15,000 will be rejected since they would result in 
the allotment of only a fraction of a bond. 

Dividend Reduced from 7% to 6% Basis.—The directors 
yesterday declared a semi-annual dividend of 3%, payable 
May 29 to holders of record May 5, thus reducing the annual 
rate from 7%, established in Nov. 1906, to 6%, the rate 
prevailing from May 1900 to May 1906, both inclusive. On 
the $314,585,000 stock listed on the New York Stock Ex- 
change, the reduction means an annual saving in dividend 
charges of $3,145,850. 

Annual Dividend Record (Per Cent) Since 1887. 

1888. 1889. 1890. 1891. 1892. '93 to’99. ’00-May’06. Nov.’06. 1907. May’08 
5 5 5% 6 6 Syearly. 6 yearly. 3% 7 3 
In 1893 paid also 2% in scrip.—V. 86, p. 1043, 982. 

Public Service Corporation of New Jersey.—Bonds.—Press 
reports yesterday afternoon stated that the shareholders 
would meet at an early day to authorize an issue of 5% 
bonds to a total of $25,000,000 or $50,000,000, to provide for 
the retirement of existing gold notes and for other purposes. 
A leading official, while not denying the report, states that 
he has no information regarding the matter.—V. 85, p. 1402. 

Rio de Janeiro Tramway, Light & Power Co.—Sale of De- 
bentures in Paris.—Touching the sale in Paris of £1,750,000 
5% debenture mortgage bonds dated April 1908 and due 
April 1958, referred to last week (p. 1044), the “London 
Financial News’’ says: 

The Rio de Janeiro Tramway, Light & Power Co., Ltd., has”concluded 
arrangements with some leading banking houses in Paris and Brussels for 
placing £1,750,000 (one-half) of the issue of new 5% debentures, £400,000 
of these debentures having been paid in full. A public issue of £900,000 
will be made simultaneously in Paris and Brussels on May 12, and the 


balance, £850,000, of the above amount reserved for Paris and Brussels, 
will be offered in the autumn.—V. 86, p. 1044, 982. 


Rochester (N. Y.) Railway & Light Co.—A uthorized.— 
The Public Service Commiss’on, Second D'strict, has sanc- 
tioned the issuance of $1,474,000 5% consols of 1904 to 
provide for indebtedness.—V. 86, p. 982. 

Seaboard Air Line Ry.—Coupons Due May 1 Paid.—Blair 
& Co. of this city are paying the coupons due May 1 on the 
$10,000,000 of 5% collateral trust bonds of 1902.—V. 86, 
p. 1044, 982. 

Southern Railway.—New Bonds jor Subsidiary.—See 
Virginia & Southwestern Ry. below.—V. 86, p. 982, 669. 

Springfield (Mass.) Street Ry.—New Stock.—Applica- 
tion has been made to the Massachusetts Railroad Com- 
m‘ssion for authority to issue $500,000 additional capital 
stock to provide for floating debt and additions to plant. 
The present stock is $2,258,100.—V. 85, p. 1271. 

Underground Electric Railways of London.—75% of 
Profit-Sharing Notes Deposited.—Over 75% of the profit- 
sharing notes, it is stated, have already been deposited under 
the plan, which was given at cons‘derable length in this col- 
umn last week (p. 1044, 1039). The consens.s of financial 
op‘nion in London seems to be strongly in favor of the plan. 
De posits will be received to May 6 inclusive.—V. 86, p. 1039 
1044. 
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United Railways of St. Louis.— Notes Ojjered.—The Missis- 
sippi Valley Trust Co. and Francis, Brother & Co., both of 
St. Louis, are offering at 99.45 and interest (yielding 6%), 
by advertisement on another page, $800,000 514% 
collateral trust gold notes, dated July 1 1907 and due July 1 
1909, but subject to call at company’s option after Jan. 1 
1908 on thirty days’ notice; interest payable Jan. 1 and 
July 1. The following particulars are furnished: 


Total issue $1,200,000, secured by deposit with the Mississippi Valley 
Trust Co., trustee, of $1,500,000 of the company’s general first mortgage 
4% gold bonds and $500,000 of its preferred stock, which at present market 
prices equal more than a 27% equity above the amount of the notes. 
Compare annual report in last week’s “Chronicle,” p. 976. 


Virginia & Southwestern Ry.— Merger and New Mortgage. 
—The Virginia & Southwestern Ry., whose capital stock 
was purchased by the Southern Railway Co. at $200 a 
share, has taken over the Virginia & Southeastern, a pro- 
jected line, the Holston River RR., about 40 miles in length 
and the Black Mountain RR., 30 miles. These latter two 
roads, with the Virginia & Southwestern make about 210 
miles of road, with $3,000,000 worth of equipment. The 
first consolidated mortgage bonds of the V.&S.W.Ry.just 
authorized for $7,000,000 will be 50-year fives, dated April 1 
1908. They will be issued and reserved as follows: 

To be issued to reimburse the Southern Ry. Co. for money spent 

on construction of Black Mt. and Holston River roads---_-_$2,000,000 

To be issued to complete the Holston River RR_------- 1,000,000 
ty) do to take care of equipment obligations.__.___ 1,000,000 

To be reserved against the $2,000,000 outstanding ist M. bonds. 2,000,000 
do Sg EER RE ee ee ee eee 1,000,000 

The Holston River line when built will shorten the route 
from the Virginia coal fields to the Carolinas about 60 miles. 
Henry K. McHarg, 40 Wall Street, is the President of the 
company.—V. 86, p. 858, 796 

Wabash RR.—Listed.—Of the $889,000 first mortgage 5% 
gold bonds of 1889 sold to Tailer & Co. (V. 86, p. 1045), 
$421,000 have been listed on the New York Stock a eae 
and the remainder, $469,000, are authorized to be listed 
prior to Jan. 1 1909 as from time to time sold and delivered, 
making the total authorized to be listed, $33,900,000. 

Earnings.—For eight months ending Feb. 28: 


Gross Net Other First Sundry Add’ns & Bal., 
Earnings. Farnings. Income. Charges. Accts. Bettermenis. Sur. 
8 mos.— $ $ $ $ $ $ $ 
1907-08_--- 17,950,221 5,136,600 852,167 5,055,827 348,406 215,068 369,467 
1906-07---- 18,236,963 5,440,125 775,595 4,371,415 16,290 *1,700,000 128,015 


"~#* Snefudes equipment in 1906-07—V. 86, p. 1045, 422. 
White Pass & Yukon Ry.—Bond Issue for Subsidiary.— 
See British Yukon Ry. above.—V. 85, p. 1403. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 

American Gas & Electric Co., New York.—Larnings 
in 1907—Offering of Guaranteed Bonds.—See Atlantic 
City Electric Co. below.—V. 86, p. 549. 

American Locomotive Co.—Called Bonds.—Twenty-five 
first mortgage 5% bonds of the Rogers Locomotive Works 
have been called for redemption at par and interest on May 
14 at the Trust Co. of America, 37 Wall St., New York. 
—V. 86, p. 722. 


American Sewer Pipe Co., Pittsburgh.—Dividend Pre- 
viously Deferred Now Omitted.—The directors on April 23 
decided to omit the dividend which would have ordinarily 
beén declared last March, but action on which was tempo- 
rarily postponed.—V. 86, p. 722. 

Arnold Print Works.— All Receivers’ Certijucates Authorized 
since Nov, 13 Retired.—Boston “Transcript” of Apr. 28 says: 

All of the receivers’ certificates of the Arnold Print Works authorized 
by the United States Circuit Court at different intervals beginning Nov. 13, 
have been retired. There were $360,000 certiticates of the Arnold Print 
Works proper authorized, besides $125,000 of subsidlary companies.—V. 
86, p. 287, 110. 

Atlantic City (N. J.) Electric Co.—Ojjering of Guaranteed 
Bonds.—Edward 'B. Smith & Co., Philadelphia and New 
York, are offering at 9214 and interest, by advertisement 
on another page,at which price the yield is over 544%, the 
unsold portion of $750,000 first and refunding mort- 
gage 5% gold bonds of $1,000 each (c*) dated March 2 
1908 and due March 1 1938, but subject to redemption 
after March 1 1913, at 1 10 and interest, guaranteed prin- 
cipal and interest by the American Gas & Electric Co. Gi- 
rard Trust Co., Trustee. Interest March and September. 
Authorized issue, $5,000,000; reserved for future additions, 
ete., under carefully guarded restrictions, $3,750,000; re- 
served against underlying bonds, $231,000; present issue, 
$1,019,000. 

Abstract of Letter from H. T Hartman, Vice-President of both Atlantic 
City Electric Co. and American Gas & Electric Co., April 16 1908. 

The company supplies electric light and power in Atlantic City and 
adjoining towns lotated on Absecon Island, N. J., and operates also a 
hot-water-heating —_— in Atlantic City. Incorporated under the laws 
of New Jersey in 1907 us a consolidation of fourcompanies. Franchises 


unlimited in time except one, which runs for 100 years from 1905. Addi- 
tions to property account during the three years ending Dec. 31 1907 


aggregate over $377.000. 
Earnings of Atlantic City Hlectric Co. for the Last Three Calendar Years. 


1907. 1906. 1905. 
Gross earnings. - --- ° $267,890 $249,964 $214,914 
Operating expenses 136,043 115,099 99,474 











PE, .... . nticnsncnea nation ase $131,847 $134,865 $115,440 

The interest on the total amount of bonds now outstanding, including 
both the bonds which you have purchased and the underlying bonds of 
constituent companies, amounts to $62,500, so that the net earnings for 
1907 left a surplus of $69,346 over Bxed Siarges. 

The tofal authorized issue of these bonds is $5,000,000, but $3,750,000 
therzof ate reserved to be certified in the future only to the extent 
of 40% of the actual cost of betterments, improvements, developments, 
extensions or additions, and then only’ provided that the net earnings for 
the twelve months next preceding the application for certification shall 








have been not less than twice the annual interest charge upon the bonds 
outstanding and those then applied for. Moreover, before bonds can be 
issied under this proviston there must have been expended or reserved 
repairs, renewals and maintenance, during the 12 calendar months referred 
to, an amount not less than 10% of the gross earnings. Annual sinking 
fund 1% on the amount of bonds outstanding, from 1913 to 1921, 1%4% 
from 1921 to 1930, and 2% from 1930 to 1937, the bonds to be drawn by 
lot at 110%, if not purchasable at or below that price. All, but not less 
or than all, of the bonds may be redeemed at 110% on‘March 1 1913 or 
any interest day thereafter. 

Status of American Gas & Electric Co., the Guarantor Company. 

All the common stock of the company is owned by the American Gas & 
Electric Co., which guarantees the payment of principal and interest on 
the bonds which you have purchased. he American Gas & Electric Co. 
acquired all of the preperty of the Electric Co. of America in January 1907 
and now owns companies operating electric light and power and, In nearly 
every case, steam and hot-water-heating properties In Scranton, Pa. 
Altoona, Pa., Conshohocken, Pa., Auburn, N Y., Canton, O., Wheeling, 
W. Va., Marion, Ind., Muncie, Ind., and Rockford, Ill., serving a total 
population of about 450,000. 

Earnings of Guarantor Company. 
(Net earnings of constituent companies after payment of ail fixed charges.) 
1907 552,765 1906_ -----$518 ,025 Ce tin win ane $485,166 

After deduction of interest paid on the collateral trust bonds issued to 
the Electric Co. of America for all of its property, and other deductions 
there was a balance of earnings available to the American Gas & Electric 
Co. for dividends in 1907 of $264,840, from which were paid dividends 
amounting to $71,851 on its preferred stock, leaving net balance surplus 
earnings of $192,989. Earnings for the first quarter of 1908 show a sub- 
stantial increase over the same period of the previous year. 

he permanent population of Atlantic City and adjacent towns is esti- 
mated at 42,515. The actual population ts stated as never less than 60,000, 
and during the three summer months Is between 100,000 and 150,000. 


Batopilas Mining Co.—Report.—For calendar years: 


Sceeceace , -- 


Fiscal Gross. NetInc. NetInc. Deduc’s& Divi- Balance, 
Year— (Mez.cur.) (Mex.cur.)(U.S.cur.) Charges. dends.* surpfus. 
1907__- 1,070,242 $286,222 $143,111 $49,208 $55,870 $38,033 


ee 1,565,945 734,334 367,167 ee | aaece 314,337 


* 12% cents per share.—V. 85, p. 1399. 

(J. G.) Brill Co., Philadelphia,— Acquisiiion.—The com- 
pany, it is announced, has purchased for cash a controlling 
interest in the stock of the Danville (Ohio) Car Co. A 
Philadelphia paper says: 

The plant of the Danville company was completed in 1906 and has been 
operating with fair success since then, but it is understood that recent 
necessities compelled the company to seek new capital and it was in this 
way that the Brill Company secured control. The Danville Car Co. has 
a capital of $650,000 outstanding. There is $350,000 common stock and 
$359,000 preferred, of which $300,000 is issued. There are also $22,000 
bonds. The name of the company will remain unchanged. Samuel M. 
Curven was elected President. The plant covers a tract of 217 acres and 
has excellent railroad facilities.—V. 86, p. 1045, 983. 


City Heat & Light Co., Fostoria, Ohio.—Recewership.— 
On April 22this company, on application of the Consolidated 
Railway & Light Co. of Philadelphia (see V. 74, p. 1195), 
was placed in the hands of E. W. Allen, Fostoria, and A. 
R. Law, Philadelphia, as temporary receivers. The appli- 
cant holds a judgment for $72,945 and alleges that the 
Fostoria concern has an indebtedness of $365,000, $93,500 
being due, with no assets for its payment.—V. 74, p. 1198. 

Comstock Tunnel Co.—Dispute Settlement.—The following 


announcement is made: 

The company announces that its rate of royalty, which has been under 
dispute for the past two years, has been settled on a basis giving the com- 
pany a royalty upon the gross bullion product. Heretofore deductions 
have been made for freight and treatment charges ard a royalty paid 
on the net product. This change fs in accordance witn the company’s 
contracts with the 42 mines upon the Comstock lode and the increase ts 
estimated at about 28°%.—V 69, p. 1149. 


Consolidated Arizona Smelting Co.—Reorganization Plan. 
—Benjamin Prince, Secretary, 71 Broadway, New York, in 
an advertisement states that a plan for the rehabilitation 
of this company, with the aid of certain financial interests 
not heretofore connected with the company, has been pro- 
posed .—V. 85, p. 1341. 

Crawfordsville Water & Gas Co.—Reorganized Property. 
—This company was incorporated on or about March 16 
1908 with $375,000 capital stock, in shares of $100 each, as 
successor of the Crawfordsville Water & Light Co., fore- 
closed as_ stated below, and reorganized per plan in V. 82, 
p. 931-932. The new company is authorized to issue 
$175,000 common stock, $200,000 preferred and $75,000 
first mortgage 5% bonds. 


Crow’s Nest Pass Coal Co.—New Siock—Stock Dividend 
of 66 2-3%—Bond Issuwe.—The shareholders at a meeting 
held in Toronto on April 20 authorized (1) an increase 
in the authorized issue of capital stock from $4,000,000 
(of which $3,727,500 is outstanding) to $10,000,000, (2) 
the payment of a stock dividend of 66 2-3%, calling for 
the issuance of $2,485,000 new stock, to shareholders of 
record April 20, and (3) the creation of an issue of $2,500,000 
bonds, which it is explained will be used only as collateral. 
A circular dated April 10 1908 gives the resolutions of the 


board of directors on the subject, saying in substance: 

There has been paid into the treasury from time to time by way of pre- 
mium on the sale of stock $2,141,250, which amount is standing at the 
credit of the company in its reserve fund. There was standing to the 
credit of profit and loss on Dec. 31 1907 the sum of $381,400, which 
two sums together amount to $2,522,650. As it may be desirable to 
distribute as a bonus dividend so much of said sum of $2,522,650 as amounts 
to $2,485,000 among the shareholders of record on April 20 1908, re- 
solved that a special general meeting of the shareholders be called for April 
20 1998, and that the above suggestion be submitted to them for considera- 
tion and approval, and their opinion asked as to the desirability of the 
directors declaring a dividend of 66 2-3% upon the paid-up capital stock 
by way of bonus, which bonus dividend would amount to $2,485,000. 

The reserve and surplus profits having been used for expenditure on 
capital account, it will be necessary to provide this amount of money by 
the sale of the company’s shares; the declaration of the bonus dividend 
must depend on the consent of every shareholder to subscribe for as many 
shares of stock at par as will yleld by the payment therefor an amount 
equal to the said bonus dividend. This would result in each shareholder 
acquiring two-thirds of one share of stock in addition to each share of stock 
held by him at the said date. For example, every holder of three shares 
would become the holder of five shares. Payment for the shares would 
be met by the bonus dividend. 

The directors deem it expedient that they be authorized to Issue bonds 
to the extent of $2,500,000, for the purpose of selling the same or borrowing 
money thereon from time to time, as it may be required, to pay off the 
company’s present bank loans, and for betterment of, and additions to, 
the company’s plant and property, as well as for the general purposes 
the company. 














LiMi 


May 2 1908.] 


THE CHRONICLE 


¥2O3 








Report.—See ‘‘ Annual Reports,’’ on a preceding page.— 
V. 86, p. 983, 796. 


Denver Tramway Power 0o.—Called Bonds.—Forty-seven 
($47 ,000) first mortgage 5% improvement bonds dated 1903 
have been drawn for redemption (at 105 and interest) on 
May 16 at the International Trust Co.of Denver.—V.83,p. 36, 


East Chicago & Indiana Harbor Water Co.—Earnings jor 
Year 1907.—The Milwaukee Trust Co. in offering a block 
of first mortgage bonds at price to net about 6% report earn- 
ings on basis of calendar year 1907 as follows: 


Gross earnings 50,191 | Int. on $300,000 bonds- - __-_-_ $15,000 
Net (aft. op. exp. & taxes)_. 34,228| Balance, surplus-_-_--.--_----_- 19,228 


Compare V. 85, p. 1404. 


Eastern Steamship Co.—Receivers’ Certificates Authorized. 
—Judge Putnam in the Circuit Court at Portland, Me., on 
April 27 authorized the issuance of $115,300 receivers’ cer- 
tificates, chiefly for the following purposes: 

The payment of bond interest due May 1, $60, 9 $22,950 
to meet bills due for labor, coal and provisions at St. John, N. ; $21,650 


for rental of Union Wharf, Boston, and $10,400 for interest due ths ‘Portiand 
Trust Co. on mortgage on the steamer Bay State. 


Receivers’ Statement of Liabilities Filed March 5 1908 (see V. 86,p.339.) 


Notes payable, not including notes for $270,000 placed with 
banks for sale and claimed by them as collateral security on 
Ci ME, Te Saco cee oes sis ascccl eee sca $808 ,208 











Re ey ae 2, 
Accounts payable ($521, a and pay olls ($11,499) 533 437 
Pesce: “Teme. OG., Wee. . 25. Soc. =. ...- 10,400 
Accrued int. due May 1 on 3, Ais. 000 East. SS. bonds 31,155 
Benaen Glee meme ae Oy OR. 6. on ne nen nn nccue 300,000 
Bonded debt Eastern S. s: Go ES EE ee ae eS ,700,0 000 
ee ee eS ee eee $4 385,4 423 
Also due City Trust Co. as trustee, for Eastern S. S. Co., $20,000 in 


bonds or its equivalent under terms of mortgage.—V. 86, p. 1045, 339. 

East Jersey Water Co.—See Hudson County Water Co. 
below.—V. 83, p. 1414. 

Edison Electric Illuminating Co. of Brockton, Mass.— 
Bonds.—The Massachusetts Gas & Electric Light Com- 
mission having authorized the company to issue $100,000 
5% first mortgage bonds, the remainder of an authorized 
issue of $200,000, the same have been sold to Perry, Coffin 
& Burr. The proceeds are to be applied to floating debt. 

Present Outstanding Capitalization. 


First mortgage 30-year 5% gold bonds due May 1 1930________-_- $100,000 
20-year 5% gold coupon = ge = | ee eee 65,0 
Sheek tear mn eeeren Wate es 800,000 


The stock is now B+ ot dividends at the rate of 7%per annum. The 
company operates in the City of Brockton, a under the management 
of Stone & Webster of Boston.—V. 84, p. 1554. 


Electric Properties Co., New York. —Dividends.—This ally 
of the Westinghouse interests,which in May 1906 took over 
the stock of the engineering and construction concern, 
“Westinghouse-Church-Kerr Co.,” declared on April 28 a 
dividend at the rate of 6% per annum from July 31 1907, the 
date of the last quarterly dividend, to April 30 1908, on the 
preferred stock and preferred stock subscription receipts, 
payable May 11 1908 to holders of record May 4. 


The above dividend is in payment of the 14% deferred quarterly divi- 
dends Nos. 5 and 6 and dividend No. 7 for the gu uarter ending April 30 1908, 
which completes the full dividend of 6% for the fiscal year ending on that 
date. Compare V. 84, p. 1055, 


Equitable Illuminating Gas Light Co. of Philadelphia.— 
Output.—The statement of income from gas sales in the city 
of Philadelphia for the quarter ending Mch. 31, as filed with 
the city authorities, compares as follows: 


1908. 1907. 1906. 
SoD Reet ae ent. 8A oe 2,106,863,900 1,928,542,330 


3 mos.’ gross revenue - --- -_-- 142,893 beet ot pon $1,928,542 
Of which city receives. ------ $263 ,852 +$210,6 $192, 854 
Bills are payable quarierly those for the December - oe not be: ng 
required for example, until Jan. 9 or 10, with five day’s additional grace. 
Payment of gas moneys, therefore, cover operations during two quarters. 
Under clause 12 of the gas lease, 15 cents per 1,000 cubic feet out of collec- 
tions accrues to the city afterJan. 1 1908, as against ten cents per 1,000 
cubic feet previous to that date. (Compare V. 84, p. 1304). The consump- 
tion of gas for the first quarter of 1908. on which the former rate of 10% 
accrued to the city, was 1,151,622,870 cubic feet, and that on which the 
newf15%frate applies was 991 ,270, 930 cubic feet.—V. 85, p. 1145. 


Federal Railway Signal Co., Albany, N. ¥Y.—Reincorpora- 
tton.—See Federal Signal Co. below.—V. 84, p. 1430. 

Gottlieb-Bauerschmidt-Straus Brewing Co.—ZInteresit on 
Income Bonds Reduced.—The directors have declared a semi- 
annual interest payment of % of 1% on the $3,500,000 
second mortgage income bonds, payable May 1. This re- 
duces the annual rate from 3%, the rate heretofore main- 
tained, to 144%. Compare V. 84, p. 999, 1184. 

Helena Power Transmission Co.—Injury to Hauser Lake 
Dam.—The Hauser Lake Dam, completed by the company 
last year across the Missouri River, was partially washed 
pe on April 15, but it is estimated can be rebuilt for 
$250,000. The company also supplies electricity from the 
sn Ferry Dam and its steam station in Butte.—V. 86, 
p.- 112. 

Hudson County (N. J.) Water Co.—Unjavorable Decision 
Ajfirmed.—The United States Supreme Court on April 6 
(Justice Holmes writing the opinion) affirmed the decision 
of the State courts, which sustained the constitutionality 
of the Act of May 11. 1905 forbidding the diversion of the 
potable waters of the State to another State. This prevents 
the carrying out of the contract to furnish 3 + ,000 gallons 
daily to Staten Island. Compare V. 83, p. 1414. 

Hudson Navigation Co.—Coupon. Payment. hate ns due 
May 1 1908 on the first mortgage 5% bends of the New Jer- 
sey Steamboat Co. were gaa on presentation at the National 
Copper. Bank, No. 115 adway, New York.—V.86,p.724. 


Inland Steel Co., Chicago.—First Refunding M. 
A mortgage has been filed to the First Trust & Savtags 





Bank and Emile K. Boisot both of Chi , as trustees, to 
secure an issue of $3,000,000 6% “‘first unding mortgage 
gold bonds,” of $1, 000 each, payable April 1 1928. 

Sufficient of the new bonds no doubt is reserved to retire -* or before 
maturity the $2,500,000 first mortgage 5°% bonds placed in aS 07 and 
mag! ov a as also the aa? owned, In the “Chromic "Vv. 84, 
p. 105° V. 83, p. 1526.—V. 86, p. 339. 

Laclede Gas Light naga Purchased.—N. W. Harris 
& Co. and Harris Trust & Savings Bank of Chicago have 
jointly purchased $300,000 refunding and extension 5% 
bonds, which will be offered. shortly. There are now 
$8,100,000 of the issue outstanding.—V. 84, p. 807. 


Lehigh Coal & Navigation Co,, Philadelphia.—Time 
for Deposit of Stock in Voting Trust Extended to ond Including 
June 30.—The following notice is given: 

Referring to the notice of the company dated March 23 1908 the trustees 
for the stockholders, under agreement of Dec. 31 1904, will receive ad- 
ditional deposits of stock of said company under said agreement, from 
June 8 1908 to June 30 1908, inclusive, at -the office of the depository, the 
Provident Life & Trust Co., 409 Chestnut St., Philadelphia. The trustees 
have taken this action to enable subscribers for new stock, and stock- 
holders who have not previously deposited their certificates, to place their 
holdings in the irust. Compare V. 86, p. 797, 979. 

Los Angeles Dock & Terminal Co.—Bonds.—An issue 
of $500,000 6% 20-year bonds of $500 each has been au- 
thorized. 

The company was incorporated in September 1905 with os 500 ,000 
mag capital stock, the incorporators being C. W. Cost, R. W. 

mp, Hieghes. C. W. Frank in, D. Morrison, L. P. Mayo and 
nen Mitchell of Los Angeles. Application was made in vebruaty 1906 
to the War Department for permission to construct $1,000,000 worth of 
jetty works at the mouth of the San Gabriel River (West Long Beach), to 
give direct ocean entrance to the Long Beach inner harbor then under con- 
struction by the company. The plans of the company call for about six 
miles of wharfage and channels of a minimum depth of 21 feet and a maxi- 
mum depth of 32 feet. The projected harbor will be built north of Sea Side 
Park, comprising 500 acres of marsh land lying three miles east of San Pedro 
City. About 1,500 feet will separate it from the ocean. The tracks of 
the Southern Pacific and Salt Lake RR. skirt the harbor north and south 
respectively. 

Louisville yy.) Lighting Co.—New Directors.—Matt L. 
Akers and D Murphy have been elected directors to fill 
vacancies occasioned by the death of George Gaulbert and 


the removal from the city of Udolpho Sneed.—V. 84 p. 1310. 


Lowell (Mass.) Electric Light Corp.—New Stock.—The 
company has recently been authorized by the Massachusetts 
Gas & Electric Light Commission to issue $93,000, par value, 
additional stock at $150 per share, par $100. 


The present outstanding capitalization is as follows: 
First mortgage 20-year 5% gold bonds, due Jan. 1 1914_____--- $119,000 
Seek, (eer: Wares: cl Geren GeO. . << ook 3 nin nee pe ecw ess 930,000 


Dividends at the rate of 8% per annum have been paid from May 1 1903 
to Feb. 1 1908, inclusive, and a quarterly dividend of $2 per share has been 
declared, payable May 1 1908. The company operates in the city of 

well, Mass. It is managed by Stone & Webster of Boston.—V.83,p.1527. 


Lynn (Mass.) Gas & Electric Co.—New Stock.—Share- 
holders of record Jan. 28 1907 (not 1908) are entitled to 
subscribe at $235 pe share (par $100) until 12 o’clock May 6 
for 1,950 shares of new stock (full shares only) to the comint 
of 39-161ths of a share for each old share held. 


Subscriptions are payable 50% May 18 in exchange for certificates dated 
May 21, and the remainder Aug. 17 for certificates issuable Aug. 21, or 
payment may be made in full on or before May 18, in which case certificates 
will be issued May 21.—V. 86, p. 671. 


McCall Ferry Power Co.—Agreement—Status.—See report 
of United Railways & Electric Co. of Baltimore under “An- 
nual Reports” on a preceding page.—V. 85, p. 1465. 

Manufacturers’ Light & Heat Co. of Pittsburgh.—Report. 
—For quarter ending March 31: 


Gross Net Interest, Balance, 

3 Mos.— Earnings. over Tazes. Disc., &c. Surplus. 
0 ae ere $1,424,502 $910,461 $38 ,858 $578,603 
DP tinnteccneuncetils 1,404,772 983,109 .295 778 814 


Payment of Bonds.—The Union Trust Co. adalisiee: it is 
stated, paid off $400,000 of the outstanding bonds, making 
$912, 000 bonds retired since Jan. 1.—V. 86, p. 478. 


Metropolitan Water Co., Kansas City, Kan.—City Council 
Votes to Condemn Property.—The Kansas City, Kan., Council 
voted April 28 to proceed at once to condemn the plant of the 
company.—V. 83, p. 1039. 


Michigan State Telephone Co.—Bonds Ojfered.—N. W. 
Harris and Harris Trust & Savings Bank of Chicago have 
purchased and are offering $300,000 first mortgage 5% bonds, 
which were held in the treasury. There are $6, 4 ,000 of 


the issue outstanding. Compare V. 86, p. 984, 

Minnesota Thresher Manufacturing aT sedans & Re- 
ceiver—Purchase of Claims by Stockholders’ Committee.—The 
receiver, Theodore R. Converse of Stillwater, Minn., under 
an order of court recently distributed to creditors a dividend 
of 88%. 

The amount found to be due several years since was about $444,000, on 
which interest has accumulated. Suits are still pending against some of 
the stockholders to enforce collection of the full 100% statutory (double) 
liability. The greater part of the stockholders have, however, contributed 
$27 per $50 share to a stockholders’ committee formed last July, with 
theeie R. Welch of Fitchburg, Mass., as Chairman and Charles P. ‘Searle 
of 50 Congress St., Boston, as counsel, who have purchased 99% in amount 
of the claims against the compa 4 The committee paid the assessment in 
full to the receiver in behalf bt the contributing stockholders and received 
for their benefit the dividends paid. by the recelver on, the claims purchased 
by the committee. The litigation will be continued it the non- 
contributing stockholders and meantime the recelver will, of course, not 

discharged. ompare V. 85, p. 472; V. 84, p. 117. 


Mohawk Mining Go.—Report.—For calendar years. 
Fisca! Gross Mining Constr. Surp. Previous Diva, Surplus. 
year pat, profit. expenses for year. surplus. pid. Dec. ge 
1907 1,585,784 501,758 103,353 sees 405 1,059,417 (36)900,000 557,822 

8 7,176 , 


93,873 63,302 59,4 
pe Capital Stock, $2,500,000; par, S38 produced, 10,107,- 


in 1907 against 9,352,252 Ibs. im'1906 and. Barn 614 in 1905. 
Newhouse Mines & Smelters Co.—On Boston, Unkisted.— 
The company’s 600,000 shares, par $10, have been admitted 
to the unlisted sheet of the Boston Stock Exchange. 
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The stock was placed on the unlisted department of the New York Stock 


Exchange ia April 1907. he official statement made at that time was 
published in the “‘Chronicle”’ of April 20 1907, p. 939.—V. 85, p. 1465. 


New York Air Brake Co.—Bonds Oversubscribed.—The 
$3,000,000 6% convertible bonds offered to shareholders of 
record April 15, it is announced, were largely over-subscribed. 
Compare V. 86, p. 725, 797, 921. 

New Ojfice.—The New York office of the company has 
been removed from 66 to 165 Broadway.—V. 86, p 921. 


Nicholson File Co., Providence.—Option to Subscribe 
jor Stock Re-Issued.—Shareholders of record are offered the 
right to subscribe on or before June 15, when full payment 
must be made, at $150 per share plus interest at 6% per 
annum from April 10, in amounts equal to10% of their re- 
spective holdings, for 5,000 shares of the company’s stock 
which was bought in by the company under authority given 
at the annual meeting on Feb. 12 1908 and is now to be re- 
issued.—V. 83, p. 1527. 


North Butte Mining Co.— Re port.—For years ending Mch.31. 


Fiscal Gross val. Oper.erp. Net Div'ds. Balance Tota! 
ear. ores. & impr. profits. pase. sur. or def. sur.Mar.31 


1907-8. 2,703,971 1,846,091 857,880 a1,600,000 def.742,120 1,352,886 
1906-7. 6,694,844 3,071,681 3,623,162 23,200,000 sur.423,162 2,127,970 


ain 1907-8, 26 2-3%. 2x In 1906-7, 53 1-3%. Compare V.85, p. 1344. 

In 1907-8 there was 16,520,062 lbs. of copper produced, against 32,- 
865,907 in 1906-7 and 30,954,788 in 1905-6. Average price received 16.6 
cents per pound against 20.37 in cents 1906-7 and 16.47 cents in 1905-6. 
—V. 85, p. 1344. 

North Electric Co., Cleveland.—This company, which 
manufactures telephone exchange equipment, has increased 
its capital stock from $1,750,000 to $2,250,000. No bonds. 

The stock now consists of $1,250,000 common and $1,000,000 7% 
cumulative preferred, of which there is outstanding the entire amount 
of common and $502,000 of preferred; par of shares $100. In 1907 the 
National Enginecring Corporation of Baltimore, which was formed to manu- 
facture the ‘‘Clement-Auto-Manual Telephone Switch Board,” and had 
been in existence several years, was consolidated with the North Electric 
Co., the latter having during 1907 increased its capita! stock from $250,000 
to $1,759,000. C. H. North is President and George C. Steele is Secretary 
and Treasurer. 

Northern Navigation Co. of Ontario, Toronto.— New Stock. 
—The following notice was given at Toronto, April 23: 

Notice ts given tnat at a meeting of the board of directors, held to-day, it 
was decided to issue $160,000 new stock, making, with the $840,000 now 
existing, the total capital $1,000,000. Shareholders on record May 30 1908 
will be invited to subscribe at par for one share for every five shares of their 
then holding, payable 20% on each of the following dates: Julv 2. Aug. 1, 
Sept. 1, Oct. land Nov. 2. H.H. Gildersleeve is Manager.—V. 73, p. 394. 

Ohio Public Service Co.—Bonds Ojfered.—A company with 
this name and an office at 107 West Third St.,Cincinnati, re- 
cently offered for sale at par and interest $25,000 6% gold 
bonds “secured by first mortgage on its new plant at Brad- 
ford, Ohio, where it has a 25-year franchise and 10-year 
street-lighting contract.” 


Pacific Coast Co.—Reason jor Dividend Reduction.—A cir- 


cular accompanying the dividend checks says: 

The reduction in the aividends from 1% to 14 % Is on account of falling 
off in receipts and profits, because of the panic and depression in business 
throughout the country. The property of the company is in excelJent 
condition. It is hoped and expected that business will imnrove, and that 
our receipts and profits will increase in the near future. Se2 V.86.p.797. 


People’s Gas Light & Coke Co., Chicago.—Additional 
Bonds Sold.—The company has sold to N. W. Harris & Co. 
and the Harris Trust & Savings Bank an additional $1,000,- 
000 of refunding mortgage 5% bonds, making the total 
amount outstanding $12,400,000. The proceeds will be used 
to provide for improvements, extensions and betterments, 
including the company’s new office building. Compare 
V. 86, p. 725, 419. 

Pittsburgh (Pa.) Oil & Gas Co.—Earnings.—For the fiecal 
years ending March 31: 





Fiscal Year— 1907-08. 1906-07. 1905-06. 
ee ee ee -~$1,236,512 $1,435,240 $1,208,905 
Expenses and interest-__-..-._----- 728 ,330 823,783 886,780 

BD 5 o\ Gnd oohenetiches <ideb aden $508,182 $611,457 $322,125 


The increase in investments for the year was $70,876, against $351,284 
in 1906-07, and the decrease in indebtedness was $437,306, against a 
decrease in 1906-07 of $260,173.—V. 85, p. 1579. 


Rotary Ring Spinning Co., Boston.—Reduction of Stock— 
Option to Subscribe for New Shares.—The stockholders on 
March 10 1908 voted to amend the certificate of incorpora- 
tion by decreasing the authorized capital stock from $5,700,- 
000, divided into 57,000 shares, par $100, to $1,000,000, 
divided into 100,000 shares, par value $10. Under date of 
March 17, shareholders of record were offered the right to 
subscribe pro rata at par ($10 a share) until April 15 for $52,- 
130 new stock in the proportion of one share for each ten 
shares held, the issue having been underwritten. 

About 80% of the $100,000 stock of the American Worsted Machinery 
Co., which owns a manufacturing plant at Abington, Mass., was recently 


acquired, with a view to manufacturing the rings and placing them on the 
market. Charles S. Smith ts now President of the Rotary Company. 


BALANCE SHEET OF JAN. 1 1908. 
Assets ($5,701,972). Liabilities ($5,701,972). 


| 

J 0 ae $5,701,525 |Cap. stock ($487,000 un- 

GE xe tka Radler s aga t mens RN A coe ancien esse indeed $5,700,000 
|Loans ($1,175) and sur- 

—V. 84, p. 275. So RI NIN cam ov Praicpes 1,972 


Scranton Lumber Co.—Ojjering of Guaranteed Bonds.— 
Clark L. Poole & Co., First National Bank Building, Chicago, 
are offering at par and interest $1,000,000 6% first mortgage 
gold bonds dated April 1 1908; denominations, $1,000 and 
$500 each (c*); principal due $250,000 Oct. 1 1911, $250,000 
April 1 1912, $250,000 Oct. 1 1912, $250,000 April 1 1913. 
Principal and interest (payable at Central Trust Co. of Illi- 
nois, trustee, Chicago) guaranteed unconditionally by the 
United States Lumber Co., which has a capital and surplus 
of $8,011,496, and among its directors a number of the most 

rominent business men of Scranton, Pa A circular says 
in substance: 








The United States Lumber Co. owns the entire $1,000,000 capital stock 
of the Scranton Lumber Co.; also the entire capital stock of the Lacka- 
wanna Lumber Co., of Pennsylvania, and the J. J. Newman Lumber Co, 
of Hattiesburg, Miss. Through the ownership of these subsidiary com. 

anies the United States Lumber Co. owns something over 4,000,000,000 
eet of standing yellow pine timber in Mississippi and operates three |, 
modern lumber-manufacturing plants located at Hattiesburg and S 
Miss., which in point of economical operation are not excelled in the South’ 
The United States Lumber Co. bullt and now owns the Mississippi Centraj 
RR., running from Hattiesburg, Miss., the centre of its timber holdin 
west to Brookhaven, Miss., about 84 miles, and It also bullt and owns 4 
Natchez & Eastern Railway Co., which is an extension of the Mississippi 
Central RR. from Brookhaven to Natchez, Miss., 66 miles, thus possessing 
unerpeasee facilities for marketing Its product and has the most complete 
organization to successfully conduct the lumber business in every detail, 

This mortgage Is a first lien on about 54,450 acres of uncut virgin timber 
lands, well grouped, located in Perry and Greene counties, Mississippi, 
heavily timbered with long-leaf yellow pine. The trust deed provides that 
none of the timber standing on the lands covered by this bond issue is to 
be cut or turpentined during the life of this bond issue. 

Abstract of Letter from F. L. Peck, President United States Lumber Co., 
Scranton, Pa., Feb. 26 1908. 

The Scranton Lumber Co* is a Delaware corporation, organized with a 
ald-up capital of $1,000,000 (all owned by the United States Lumber Co.) 
or the purpose of acquiring timber holdings located in Perry and Greene 

counties, Miss., approximately 25 miles from Hattiesburg, consisting 
of about 56,000 acres, estimated by J. D. Lacey & Co. to contain standing 
yellow pine timber of over 600,000,000 feet. The Gulf & Ship Island RR. 
runs within a short distance on the west, the Mobile Jackson & Kansas City 

R. on the east and the Mississipi Central RR., which is now building to 
the Gulf, has already been completed to within 10 miles of these lands, 
and eventually will pass directly through them. 

Balance Sheet of the United States Lumber Co. (of N. J.), the Guarantor 

of the Bonds, Dec. 31 1907. 


Assets— | Liabilities— 
Cash on hand__--..-.--. $91,269/Capital stock.-.-------- $6,000,000 
ist M. bonds Natchez & ee Aes 2,011,497 
Eastern Ry. Co____-_-- 1,540,000/2eis ON ERE SE 1,345,141 
Stock Great Southern Lum- | Reserve for dividend. -____ 120,000 
pen Oe. en)... .... 375,450| Bonds of subsidiary com- 
Timber lands and real ME <6. 246 eke 76,000 
estate, 260,000 acres___*4,159,703; Accounts payable------_- 186,330 
4 mills (latest imp’ts) ,RRs. | 
into timber, & equip’t__ 1,367,610) 
Advances to bulld Natchez | 
& East. RR. and Pasca- | 
goula extension of Mis- 
sissipp! Central RR_--- 475,847 
Accts. and bills receivable. 952,046 
Logs, lumber and supplies | 
on hand (at cost) -__-_-- 777 ,043 | 
WEE ‘anwibguiensacans ee eer ey $9,738 968 





*Belng cost when acquired 5 to 10 years ago at $1 per 1,000 ft. stumpage. 
Explanation in Regard to Assets in Aforesaid Balance Sheet. 

1. First mortzage bonds of the Natchez & Eastern Railway Co., $1, 
540,000.—The Natchez & Eastern Ry. Co.is an extension of the Mississippi 
Central RR. from Brookhaven, Miss., to Natchez, Miss., 66 miles. Itisa 
standard-gauge road with 80-lb. steel rails and steel bridges, traversing a 
section of Mississippi heretofore without railroad facilities. Three years 
ago the United States Lumber Co. built the Mississippi Central RR., extend- 
ing from Hattiesburg, Miss. (the centre of its timber holdings), west to 
Brookhaven, Miss., about 84 miles, and bonded it for $1,680,000 and 
stocked it for $1,500,000. A leading New York house purchased the bonds 
(V. 85, p. 221). This road has not only been earning and paying its bond 
Interest, but dividends of 6% per annum upon its $1,500,000 of stock, and 
has accumulated a substantial surplus. These bonds are all closely held by 
investors and are to-day selling around par. The United States Lumber 
Co. encouraged the building of this road and largely financed it (as it has 
also done with its extension, the Natchez & Eastern) because of the added 
outlet for the product of Its mills, furnishing as it does a connection with the 
Missouri Pacific at Natchez and water transportation on the Mississippi 
River at that point. The Natchez & Eastern is now practically com- 
pleted (it will be opened for traffic over its entire length by May 1 1908) 
and negotiations are now in progress looking to an early sale of the bonds 
owned by this company, which bonds cover advances made from time to 
time as the work progressed. 

2. Stock of the Great Southern Lumber Co.. $375,450.—This stock Is 
carried on our books at par (which represents the cost to us), and could be 
sold to-day at a olgner figure. The company tis controlled and largely 
owned by the Goodyears of Buffalo, the well-known lumbermen. e 
property consists of between 500,000 and 600,000 acres of virgin yellow 
pine timber situated In Louisiana and gee 

3. Timber lands and real estate, $4,159,703.—This item comprises about 
260,000 acres of virgin yellow pine timber lands, besides lands from which 
the tlmber has been removed. Making full allowance for timber already 
cut off, we still have a conservative estimate of four billion feet of timber. 
This property is carried on our books at its original cost, and stumpage 
has been credited to the land for timber already removed at a price more 
than sufficient t» wipe out the investment when all the timber has been 
removed, and show considerable profit. These lands are conservatively 
worth to-day from $12,000,000 to $15,000,000, this estimate being based 
on a valuation of $3 to $4 per 1,000 feet for the standing timber. The 
timber land already cut over is worth $250,000 to $300.000 in addition. 

4. Plants and railroad equipment, $1,367.610.—This item comprises 
four saw mills with latest improvements, all built within five years, having 
a total capacity of 900,000 feet per day of 22 hours. These mills include 
dry-kilns, extensive planing mills, &c. Rallroads and equipment consist 
of 60 miles of logging railroad, laid with 40 and 45-lb. steel rails, 15 loco- 
motives, 10 log-loaders and several hundred logging cars. 

5. United States Construction Co., cash advanced, $475,847.—This 
amount, representing cash advanced for the construction of the Natchez 
& Eastern Ry. and the Pascagoula extension of the Mississippt Central RR., 
it is expected, will be paid back to us in the near future, upon the conclu- 
sion of arrangements for the permanent financing of the railroad pocgeey’. 

6. Bills receivable, $510,000.—Represents notes due from the purchasers 
of our West Virginia lands, secured by first mortgage on the property. 

7. L lumber and supplies on hand, $777,043.—Inventory of stock 
on hand, figured at cost. 

8. This company has been a large manufacturer of yellow pine lumber 
since 1896 at Hattiesburg, Miss., which is about the centre of its timber 
holdings, and at Sumrall, Miss., 20 miles west of Hattlesburg, since 1902. 
Hattiesburg Is situated 110 miles from New Orleans, on several railroads. 
Sumrall, Miss., is on the Mississipp! Central RR. The company has earned 
and paid not less than 8% dividends in cash annually to its stockholders 
since its organization, and its lands comprise one of the finest bodies of 
yellow pine timber in the State of Mississippt. 

Officers: F. L. Peck. President; C. D. Jones, Vice-President; G. F. 
Royce, Secretary; John T. Porter, Treasurer; E. S. Peck, Assistant Secre- 
tary and Assistant Treasurer. 


Security Investment Co., Pittsburgh, Pa.—Plan for Re- 
organization of the Company.—See letter of President George 

estinghouse under Westinghouse Electric & Manufacturing 
Co. below.—V. 86, p. 550. 

Shelby Iron Co., New York.—Dwividend Omitied.—This 
company, which from 1905 to 1907, both inclusive, paid 
annual dividends of 5%, has decided not to make this year 
the usual annual distribution, as trade conditions do not 
warrant the same.—V. 82, p. 1215 


Sherwin-Williams Co., Cleveland, O0.—New Stock Author- 
ized.—This important manufacturer of paints, &c., has filed 
in Ohio a certificate of increase of authorized capital stoek 
from the present amount, $3,500,000 (of which $2,500,000 is 
common and $1,000,000 7% cumulative preferred), to 
$6,000 ,000, consisting of $4,000,000 common ‘and $2,000,000 
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preferred, part of the preferred being 6% and the remainder 
7%- The new stock, no portion of which has been issued, 
is to be sold to provide for extensions and additions either 
already made or to be made. Compare V. 83, p. 1475, 1360. 


Street’s Western Stable Car Line.—Report.—For years: 


Cal. won ao on —— net ES on “eo rad eo ~4 
Year— ‘arns. , &C ref. (7%). Com. Su 
1007 .....2<6 $200, 828 ay 813 $237, "O15 Poh. 383 $76, toe "$95, 938 
$006. nsoscu 305,390 81,102 224,287 54,383 76,694 93,210 


Total net surplus Dec. 31 1907, $1, 349, 432.—V. 86, p. 606. 


Tamarack Mining Co.—Report —For calendar year: 
Total Total Gross oer New Bal., sur. 

Yeir. Receipts. Expenses. Profit. stock. constr’n. or def. 
1907_-$1,835, 970 $1,751,835 ++ oe 6% 2) $240, 000 $93,410 def.$249,277 
1996. _ 1,917,232 1,413,084 8 (20%) 300,000 90,518 sur. 113,630 
19)5_. 2,448,240 2,029,119 tty 121 (20%) 300,000 86,414 sur. 32,707 

The dividend charged ie nst the 1907 earnings ($4 per share) was paid 
Juiy 23 1907 (V. 84, p. 1554) Fine copper produced, 11,078,604 Ibs. 
in 1907 (of which 6, 931,397 Ibs. sold during 1907), against 9,832,644 Ibs. 
in 1906 and 15,824,008 lbs. in 1905; average price re: ceived, 18.38 cents 
in + +f against 18. ‘85 cents in 1906 and 15.47 conte in 1905.—V. 


2 Texas Oilfields, Ltd.—‘‘Special Settling Day’’ in London.— 
The London Stock Exchange has appointed a special settling 
day for 215,000 vendors’ shares of 4 each, fully paid Nos. 1 
to *108,333 and 218,334 to 325,000 

Trenton (N. J.) Watch Co.—Sold.— At the foreclosure 
sale held in Trenton, N. J., on April 23, the company’s 
property was bid in by Russell Lord Tarbox of New York 
City. The purchase price was $50,000. The Trenton Trust 
& Safe Deposit Co. was mortgage ‘trustee.—V. 78, p. 1449. 

United Gas Improvement Co., Philadelphia.—New Direc- 
tor.—Morris L. Clothier has been elected a Esser to succeed 
the late Samuel R. Shipley. 

Results in Philadelphia.—See Equitable Gas Light Co. of 
Philadelphia above.—V. 86, p. 797, 484. 

United States Lumber Co.—Ojfering of Guaranteed Bonds. 
—Balance Sheet, &c.—See Scranton Lumber Co. above. 
—V. 86, p. 173. 

Utah Consolidated Mining Co.—Report.—For cal. years: 


Cal. Total Net Previous — General Total 
Year— Profits. Profits. Surplus. Reserve. Surplus. 
1907__.-2,939,070 1,179,413 2,451,228 (140)2,100,000 .--- 1,530,641 


1906_ “4; 606,915 2, '835, 009 1,466,219 (100)1,500,000 350 ,000 2 "451. 228 

The div idends as above include $7 per share (par $5) paid in 1907, against 
$5 in 1906. In Jan. and April 1908 quarterly dividends of 50 cents each 
(10%) were paid. Compare V. 85, p. 1592. Copper bullion and supplies 
on hand Dec. 31 1907, $1,205,131, Ft... $1,853,210 in 1906. There were 
produced 13,987,551 Ibs. ‘fine copper, 390,296 oz. fine silver and 34,555 oz. 
gold in 1907, against 18 533 ,974 pt age of copper, 457.812 oz. of silver and 
42,601 oz. of gold in 1906.—V. 86, p. 289, 55. 

Westinghouse Electric & Menninuudng Co.—Stockholders 
Must Subscribe or Lose Their Equity.—Circulars have been 
sent out under date of April 28 by President George Westing- 
house and also by the stockholders’ committee, Charles 
Francis Adams, Chairman, urging on the shareholders the 
vital necessity, if their equity is to be preserved intact, of 
subscribing for their pro rata amount of new common 
( assenting’”’) stock (one share for each four shares or 
fraction held) as required by the plan of the Merchandise 
Creditors’ Committee (compare V. 86, p. 922). 

President Westinghouse says in part: 

Your affairs h.ve been efficiently administered by the receivers, and 
sinc: their appoi itment the direct and contingent liabilities of the company 
with reference t»> its Canadian and European interests have been reduced 
by $1,750,0,,. They have also converted into cash a large amount of 
surplus macerials, raw !n process and finished, on hand Oct. 23 1907. 

Your interest in the company as a stockholder is nevertheless in serious 
jeopardy. Your creditors have been very indulgent and have already 
gi ‘en a total of seven months (until June 1) to permit an adjustment con- 
serving your in‘erests. 

The Readjus:ment Committee are willing to accept the plan of the Mer- 
chanaies Creditors’ Committee in piace of their own bond-mortgage plan, 
provided the c»mpany promptly provides subscriptions at par to $10,000,- 
000 of new “‘assenting stock,” of which amount $4,000,000 is to be provided 
by creditors through the exchange of their claims therefor at par, and $6,- 
000,000 must be provided by stockholders. In less than twenty days 
creditors representing $3,250,000 of such claims have signed or agreed to 
sign the agreement. The committee are confident that the entire $4,000,000 
of subscriptions will be in hand soon. 

In the spring of 1907 the financial requirements of the company were so 
urgent that we invited you to subscribe for $5,000,000 assenting stock. 
There was no material response. In order to meet the situation resulting 
form this lack of support, the Security Investment Co., with the aid of 
my personal resources (the Investment Company and myself owning to- 
gether about 50% of the outstanding assenting and preferred stock) , made 


- large contributions to the company in an effort to maintain its solvency. 


These efforts resulted in the exhaustion of my own resources, as well as 
those 'of the Security Investment Co. It is, however, my expectation that, 
through a plan and agreement recently submitted to the creditors of the 
Security Investment Co., which has already been accepted, signed or agreed 
to by many of its lagre creditors, the assenting stock required to be taken 
by that company will be provided for, as well as the stock required to be 
taken by me personally. 

There have, however, wipeaty Bom g deposited under the Readjustment 
Committee’s plan of Jan. e than a majority of all the creditors’ 
claims, and this majority fo an we the readjustment committee to deter- 
mine the advisability of a sale of the company, so that a failure on your part 
to subscribe for one new share of assenting stock for each four shares or 
fraction thereof of preferred and assenting stock held by you will almost 
certainly result in a sale of your property for the benefit of creditors and 
the elimination of all present stock interests. Should the usual course of 
a sale to a new company be adopted, there undoubtedly would be some 
provision for a participation by those stockholders who will submit to an 
assessment in order to retain their interest in a greatly depreciated equity; 
but this assessment will certainly be larger in amount and upon more oner- 
ous terms than the subscription now solicited. 

{The stockholders’ committee states that over 500 stockholders have 
already subscribed for the new stock, at an average rate slightly above one 
share for every four shares of existing stock held by them, these subscrip- 
tions being exclusive of the very considerable amount already under agree- 

m2nt in the interest of the Security Investment Co.—Ed.] 


Meeting Not Held.—Owing to the proposed substitution 
of the plan of the Merchandise Creditors’ Committee for the 
plan of the Readjustment Committee, the meeting called for 
April 29 was not held. 

Settlement with French Subsidiary.—Judge Young in the 
United States Circuit Court at Pittsburgh recently authorized 
the receivers to return 2,500,000 francs (par value) de- 
bentures of the Societe. Anonyme of Paris to that company, 
the amount named to be credited upon the balance due on 





the Westinghouse subscription to 10,000,000 francs deben- 
tures of the Societe Anonyme. 

Removal.—The New York offices of the company have 
been removed from 111 Broadway and 11 Pine Bt. to the 
City Investing Building at 165 Broadway. (Telephone 
8607 Cortlandt.)—V. 86, p. 922. 

York Haven (Pa.) Water & Power Co.—Bonds Ojjered.— 
Earnings, &c.—Julius Christensen & Co., Drexel Building, 


Philadelphia, who are offering at 92 4 and interest $100,000 
5% sinking fund consolidated mortgage gold bonds, say: 
Financial Statement. 






Capital stock 
1st mortgage 5% bonds, due 1951 (V. 77, p. 2103)______.-_---- 500,000 
2nd mg eee oes bonds, due 1924, redeemable at 105 in 1909 1,060,008 


(V. 78 90) 
Consolidated mortgage 5% bonds dated May 1 1907 and due May 

1 1957, but redeemable ‘ at s on or after May 1 1927. Author- 

ized, $4, co SR a I ES ET 300,000 

Of the $4. 000,000 consolidated 5% bonds, $1,500,000 are held or the 
trustee to retire the Ist M. 5% bonds due 1951 and $1,050,000 to retire at 
105 the $1,000,000 2d M. 6s In 1909: the balance, $1,450,000, can only 
issued for extensions, for which purpose $300,000 have now been issued, of 
which we offer $100,000 for sale. 

P ant and Contracts for Power.—The company now bes installed 10,000 

- P., and contracts for the installation - of 10, — Sg a additional have 
been let, and the preparatory work is now under pod go me 10,000 
H. P. has all been contracted for, and will be fully employe before July 1 
1908. About 7,000 H. P. is being delivered, and the remainder has 
been contracted for by three large corporations, which have com- 
menced taking power, and will absorb the entire remaining 3,000 H. P. 
before July 1 1908. About 5,000 H. P. additional has been contracted for, 
for delivery —s = resent year, and the balance of the new installa- 
tion of 10,000 so leen. spoken for and will undoubtedly be contracted 
for by the ca “the port ls ready. 
Earnings for the Six Months ending Dec. 31 1907 (on only about 7,000 H- P.). 
Gross earnings. ........... ait 863| Net earnings._-.....-.----- $96,041 
15, 822 Interest charges__.....---- -- 71,000 000 


Net_ earnings $96, 041 Balance, surplus-_--.-.---- "$25,041 041 
By July 1 1908 the earnings should reach at least ii ‘000 per month from 
the acosent installation of 10,000 H. P., without increase in operating ex- 
—— or interest charges. The racew ay, retaining wall, dam, wheel pits, 
undations, &c., have been bullt for the installation of 20,000 H. P. and 
the company thus has an 'nvestment of $1,000,000 in property which 
will bring no revenue until th additional 10,000 H. P. is installed. The 
construction of the plant is of the most substantial character. The com- 
pany owns in fee simple abcut . YO acres of land suitable for manufacturing 
sites, and also Duffy’s Island about 400 acres of land, upon which its 
dam rests. The plant is within easy wreneceeene distance of cities and 
towns coapeae a@ populaticn 0 about 200,000, and using about 65,000 
P , which prior to the ad\ ent of the company was generated by steam 
at a cost of about $100 per H. P. ner annum. The York Haven Water & 
Power Co. obtains about $50 per H. P.—V. 84, p. 1253. 


—G. Elliotte Little, C. P. A., and Edward C. Goodman, 
C. P. A., on Thursday formed a co-partnership under the 
firm name of Little & Goodman, certife d public accountants 
and auditors, with offices in ‘the United States Express 
Building, 2 Rector St., New York. Mr. Little has prac- 
ticed public accountancy in New York under his own name 
for many years and was formerly associated with his father, 
Stephen Little, acquiring an expert knowledge of corpora- 
tion and banking business. Mr. Goodman was also 
associated with Stephen Little for six years and was 
identified with the Audit Company of New York as chief 
accountant and later for two years as manager of the com- 
pany’s Philadelphia office. e was also Comptroller of 
the General Asphalt Co. in Philadelphia. 

—Mr. George G. Henry, Vice-President of the Guaranty 
Trust Co. of New York, has written a useful little book 
entitled ““How to Invest Money.” A chapter is devoted to 
each class of securities and the writer discusss the general 
principles of investment and the market movement of securi- 
ties. Funk & Wagnalls Co., publishers, New York and 
London; price, 75 cents; by mail, 82 cents. 

—James B. Colgate & Co. , members of the New York Stock 
Exchange, 36 Wall Street, announced yesterday that Mr. 
Craig Colgate had been admitted tothe firm as a general part- 
ner. Mr. Craig Colgate was formerly connected with the 
bond house of N. Halsey & Co., 49 Wall Street, New 
York, having been identified with them for the past six 
years, almost since the formation of that concern. 

—The New York Stock Exchange firm of Waterman, 
Anthony & Co., was dissolved on April 30, owing to the 
retirement of N. W. Anthony. The other partners will 
continue the bus‘ness under the name of Waterman & Co., 
with offices at 67 Exchange Place and 5 West 58th Street. 
The members of the new firm are E. D. Morgan Waterman, 
Albert McClave and C. A. Clemons. 

—Mr. George H. Miles, formerly manager of the bond 
department of Shoemaker, Bates & Co., will on May Ist., 
enter into partnership with Messrs. Henry Murphy & Bros., 
at 33 Wall St. Mr. Miles will continue to make a specialty 
of dealing in high-grade railroad bonds and notes. 

—J. H. Wrenn & Co., Chicago, have decided to close 
their offices in the Railway Exchange Building. J. H 
Wrenn & Co. took the Railway Exchange office fast year 
after the retirement of Charles G. Gates & Co. 2 

—Messrs. Suffern & Son, certified public accountants, an- 
nounce the removal of their offices to the City Investing 
Building, 165 Broadway. Telephone, 5380-2 Cortlandt. 

—Toby & Lamarche, 25 Broad St., this city, invite 
correspondence on Schwarzschild & Sulzberger Co. 6% 
debentures due 1916, which they are ready to deal in. 

—Spencer Trask & Co., New York, have issued the fourth 
edition of their circular giving statistics covering 27 of the 
better class of railroad and industrial stock issues. 

—Schmidt & Gallatin, members of the New York Stock 
Exchange, 111 Broadway, will buy and sell Illinois Central 
rights ‘‘when issued.” 

—Lawrence Turnure & Co. announce the removal of their 
office on May 1 from 50 Wall Street to 64-66 Wall Street. 
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The Commernai Times. 


COMMERCIAL EPITOME. 
Friday Night, May. 1 1908. 


A process of slow improvement is going on, but the note of 
caution struck many months back still governs business 
everywhere. The outlook for the crops seems to be good, 
and the export business in wheat has noticeably increased, 
coincident with diminished foreign shipments, while the 
ready placing of the Pennsylvania R.R. loan and the rise 
the in value of securities have had a good effect. 

LARD on the spot has advanced, owing to a rise in the 
market for futures at the West, an advance in the live-hog 
market, smaller receipts of hogs and light offerings. A bet- 
ter inquiry has been reported at times, but the sales have 
been limited to small lots. Western 8.50ce. and City 8c. 
Refined lard has been firmer for Continent and steady for 
other grades. Trade has been quiet. Refined Continent 
9.10c., South America 944@934c. and Brazil, in kegs, 11c. 
The speculation in lard futures at the West has been active 
and prices have advanced under the stimulus of a diminished 
live hog movement, buying by commission houses and cover- 
ing of shorts. Packers have been the principal sellers. 


DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 





Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery.___..._..8.0744 8.00 8.0745 8.37% 8.35 8.23 
July delivery___-_____- 8.2714 8.20 8.30 8.57% 8.55 8.42% 
September delivery ____- 8.4714 8.42% 8.47% 8.771% 8.72% 8.62% 


PORK on the spot has been easier, owing to dulness of 
trade and larger offerings. Mess $14 50@$15 25, clear $16 50 
@$17 25 and family $16 50@$17. Beef has been firm with 
offerings and supplies light. Trade.has been quiet. Mess 
$13@$13 50, packet $14@$15, flank $13@$13 50, family 
$16@$16 75 and extra India mess $23 50@$24 50. Cut 
meats have been quiet but firm; pickled hams 10@10%c., 
and pickled bellies, 14@10 lbs., 944@9%c. Tallow has 
been firmer and fairly active; Gity 54@55c. Stearines 
have been quiet and firm; oleo 11)4c. and lard 10144 @10c. 
Butter has been moderately active and weak; creamery ex- 
tras 2644c. Cheese has been quiet and steady; State, f. c., 
small, colored, fancy, 14)4c.; white 15c. Eggs have been 
active but weaker on large supplies; Western firsts 1544 @16c. 

OIL.—Cottonseed has been active and firm; prime summer 
yellow 42144@43'%4c. Linseed has been firm. The demand 
has been fairly active but still confined to small lots. City, 
raw, American seed, 42@43c.; boiled, 43@44c.; Calcutta, 
raw, 70c. Lard has been dull and easier; prime 68@70c. 
and No. lextra53@55c. Cocoanut has been dull but firm on 
small supplies; Cochin 8@8%c. and Ceylon 634@6%ce. 
Olive has been quiet and steady; yellow 68@75c. Peanut 
has been quiet and steady; yellow 65@80c. Cod has been 
fairly active and steady; domestic 42@43c. and Newfound- 
land 44@45c. 

COFFEE on the spot has been quiet and steady at 54%@ 
6c. for Rio No. 7. West India growths have been quiet 
and steady; fair to good Cucuta 9@10c. The speculation 
in future contracts has been moderately active. Early in 
the week prices advanced, influenced by firmer European 
and Brazilian advices, light receipts and offerings, cover- 
ing of shorts and buying by local dealers and roasters. Of 
late, however, the market has shown a reactionary tendency 
owing to renewed liquidation and weakness in Europe. 
Foreign houses have sold here to some extent. 

The closing prices were as follows: 


Ee eres 5.80c, |September- --____ 5.90c. | January-._---.-- 6.09¢e. 
| EPS. Neth 5.80c. |October -__.__-- 5.90c. | February - - ----- 6.00c. 
Sr aes 5.85c.|November -..-- 5.90c.|March _....--.-- 6.05c. 
C/N 5.85c.| December ----_-- Bcee [AE cnn nncnnne 6.05c 


SUGAR.—Raw has been quiet and easy though without 
marked change. Centrifugal, 96-degree; test, 4.42@4.48c., 
muscovado, 89-degrees test, 3.92@3.98c., and molasses, 
89-degrees,test 3.67@3.73c. Refined has been active and 
firm. Granulated 5.40c. Spices have been steady with 
trade quiet and on a hand-to-mouth basis. Teas have been 
in moderate demand and generally steady. Hops have 
been dull and steady. 

PETROLEUM.—Refined has been firm. Export de- 
mand has been active and domestic moderate. Refined 
barrels 8.75c., bulk 5c. and cases 10.90c. Gasoline has 
been fairly active and steady; 86-degrees in 100-gallondrums, 
20c., drums $8,50 extra. Naphtha has been in moderate 
demand and steady; 73@76-degrees in 100 gallon drums, 
17¢., drums $8 50 extra. Spirits of turpentine has been 
quiet and easier at 47c. Rosin has been quiet and steady; 
common to good strained $3 60. 

TOBACCO.—Prices for domestic leaf have ruled steady 
with trade quiet. Manufacturers do not report any ma- 
terial improvement in trade and are buying only sufficient 
leaf to fill immediate needs. The market for Sumatra has 
been moderately active with prices firm. Havana has been 
quiet and firm. 

COPPER has been dull and steady; Lake 1234@12%c. 
and elpgtronyic 1254@1234c. Lead has been dull and 
firmer at 4.05@4.10c. Spelter has been quiet and steady 


at 4.60@4.65c. Tin has been quiet and easy at 31.70c. 
for Straits. Iron has been quiet and steady; No. 1 Northern 
$17 25@$17 75; No. 2 Southern $16 25@$16 75. 





——= 


COTTON. 
Friday Night, May 1 1908. 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
58,162 bales, against 58,955 bales last week and 69 595 
bales the previous week, making the total receipts since 
the Ist of September 1907, 7,614,930 bales, against 9,264,865 
bales for the same period of 1906-07, showing a decrease 
since Sept. 1 1907 of 1,649,935 bales. 























Receipts at— Sat. | Mon. | Tues. | Wed. Total, 
Galveston ----- 3,007) 3,123) 5,017; 3,469 20,132 
Port Arthur--_- 824 ~ha ey ye 824 
CorpusChristi, &c peas BES, ig GOOD Ve a 213 
New Orleans----| 1,570) 4,294) 4,217) 3,478 20,327 
Mobile -_--..--- 653 560 561 66 2,335 
J Se eer ae acd 815 815 
Jacksonville, &c.|  ___- = -| Sheet Seok 355 
Savannah ------; 1,481) 1,076) 1,483) 1,233 7,873 
Brunswom .°..-| © --._ ror ts} imme ~ ule. fi 
Charleston ----- 87 85) 23) 34 313 
Georgetown ---- ae or Tare ire ab = 
Wilmington ---- 5Y 218 226) 91 972 
Norfolk ___-_.- 379 297) 341) 323) 2,084 
Newp’tNews,&c. cee Pts, Geers 8 ey 296 
now sere. ...-- No ----|  ----| 0-355 at Aa 
Basten _..-----| 5 nal Bedgeed 119 i164 
Baltimore -- -- - © ena ng ais ee ae 1,091 
Philadelphia - -- _| 60 iid| 41) 96 368 
Totals this week -| 8,125 9,763) 11 909) 9,724} 11 245] 7,396) 58,162 














The following shows the week’s total receipts, the total 
since Sept. 1 1907, and the stocks to-night, compared with 
last year: 





| 1907-08. | 1906-07. 





Receipts to | 
May 1. | This |Since Sep| This |Since Sep 
1 1906. 























| week. 1 1907. | week. 
| 
Galveston - - - - - - - | 20,132 2,285,869! 26,193/3 ,736 ,280 
Port Arthur--_-_. | 824) 108,506 ----| 132,823 
Corpus Christi, &c 213 37,825| 4,091 68,019 
New Orleans -__-| 20,327/1,813,674; 15,835/2,178,701 
eae 2,335) 305,515 1,482!) 245,353 
Pensacola - ------ 815) 154,835) 3,460} 135,118 
Jacksonville, &c_ 355 8,176 aa 6,962 
Savannah --_----- 7,873/1,436,170' 13,195/1,403,848 
Brunswick - - ---- ----| 197,656, 697} 168,168 
Charleston ------ 313) 191,795) 364; 145,264 
Georgetown - ---- anid 387! Pe: 1,095 
Wilmington - -- -- 972| 472,442) 1,522] 315,328 
| 2,084) 500,620; 5,524) 535,311 
Newport News, &c 296 6,391) 445} 38,066 
New York -.---- nike 3,438 676 20,879 
Fee 164 12,002 531 69,997 
Baltimore. ------ 1,091 70,885 681 56,195 
Philadelphia ---- 368 8,750 14 7,458 
, RE 58,162 7,614,930) 74,710/9 264 865 479.085} 579,251 








In order that comparison may be Made with other years, 
we give below the totals at leading ports for six seasons: 








Receipts at— 1908. | 1907. 1906. 1905. 1904. 1903. 
Galveston ~~~. 20,132 26,193 20,172 31,905 8,504, 22,890 
Pt.Arthur, &c. 1,037, 4,091 59 13,784 t 7,986 
New Orleans- 20,327; 15,835 21,058 35,516 13,244 20,664 
Mobile --_----. 2,335) 1,482 2,121 3,961 170 
Savannah --- 7,873) 13,195 16,130 38 366 3,725 6,505 
Brunswick..-| --.-. 697 4,872 eee 789 
Charleston, &c 313) 364 3,742 4,913 of 213 
Wilmington - - 972) 1,522 2,662 4,913 2 312 
Norfolk ----.- 2,084 5,524 6,400 17,564 3,267 3,348 
N’port N., &c 296 445 9 1,696 284) 8 
All others - - - - 2,793 5,362 6,045 5,644 5,243] 5,201 





Total this wk - 58,162 74,710 83,458} 164,209 34,774 68 ,615 
Since Sept. 1_|7,614,939/9,264 ,865/7 ,125,706/8 542 ,017/6,902,115)7,373 384 


























The exports for the week ending this evening reach a total 
of 54,530 bales, of which 10,509 were to Great Britain, 
4,325 to France and 39,696 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1907. 















































Week ending May 1 1908. From Sept. 1 1907 to May 1 1908. 
Exported to— Exported to— 
Exports 
trom— Great | Conti- Great Contt- 
Britain.|Fr' nce, nent. | Total. | Britain. \France nent. Total. 
we Ms 
Galveston -..-| -----| ----| 3,450} 3,450} 878,382)/313,682} 821,475|2,013,539 
Port Arthur. - - eS BPE SG 824 48,024) .--.-- 476 108,500 
Po ante, Ee Se ee BS eh ae 2,89 2,895 
New Orleans--| 3,707| 4,000} 6,170) 13,877) 779,615}225,67& 609,557'1,614,847 
Mobile - -. ---- 3,223) ----| 6,525) 9,74§| 67,409) 52,568 110,062) 230,039 
Pensacola --- - SiR) ..:-| ..2-- 81E} 43,729) 48,614) 67,444) 159,787 
Fernandina --} .---- \ Seeedlt usGeal decker Wuaaaal weES SRE ah ge 
Savannah ----| _----| ----] 7,396} 7,39€| 162,780} 88,263} 600,731) 851,774 
PR d03! seceel 2.55)" oascel ewes 87,707] _---- 87,208} 174,915 
Charleston----| ----- SE Pere eee: 10,468, _---- 34,050, 44,518 
Wilmington.-.-| ----- ----| 11,856) 11,85) 122,757] 28,5 313,067) 464,344 
Norfolk ------ OO sees ocsee 200} 27,285) .---4 23) 33,515 
Wee: NOW nosed acest 22555 mrt pc 7S Base 1 
New York.---| 1,290) 325) 3,149} 4,764) 228,488) 31 314 261,158} 520, 
Boston ------ St tacd  ebnen 150} 132,83 10,220) 143,051 
Baltimore ----| 300! aa we 500; 800} 39,789) 4,049 62,742) 106, 
Philadelphia --| ----- vated 600) 600} 39,924) _..-4 11,842) 51,766 
Portland, Me--| _---- att aloe wees Rs Nigh. 1 
RES cccdl <asck ccedal Soutal | oSccede atced 48,472, 48,472 
Seattle ....-- Pe: 50 er CaS 70,472} 70,472 
Tacoma ------ | eeqal  Sknell ‘athen coneee lledant ----4 30,085 30,085 
Portland, Ore_| -- POS BOE e Seeie: eae  8 <sot 100 
Pembina --.-- amet cneSoh | bose , édmced eee eee eet 
Detroit. -.---- yee -----| 2,111) ----f |------ 2,111 
\ i } ——-4 

Tee: .-..- 10,509) 4,325| 39,696) 54,530,2,672,936/792,68 208, 28616,673,906 

Total paar 37,863/26,953) 33,672 98,488 3,514.328)879,6593.379.1 773,174 











In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
mere. S the ports named. We add similar figures for 

ew York. 
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On Shipboard ,* Not Cleared for— 


Great Ger- Other , Coast- Leaving 
May 1 at— | Britatn.| France | many. |Foreign wise. | Total. Stock. 


New Orleans_-| 10,163| 4,264] 11,562) 9,233 











Galveston _._-| 7,984] 12,499] 23,793) 7.955) 3,349] 55,580] 36,750 
Savannah _--- watt 159 MEL) sence 800} 1,021] 60,419 
Charleston --- sons aT --=-] seat 100 100 13,557 
MOEA «-+.<<< ----| 4,000 ----| 0 ---- 175) 4,175 7,626 
Norfolk ------ sane <a madd ----| 13,422] 13,422 8,595 
New York---- 900 200} 1,20¢) 2,100 .---| 4,400] 90,471 
Other ports..-| 1,500} ---- 800 200 --.-| 2,500] 16,512 








Total 1908__| 20,547] 21,122) 37,417; 19,488] 17,846|116,420| 362,665 
Total 1907_-} 29,567) 1,827) 30,988) 45,590) 20,546/128,519| 450,732 
Total 1906__] 15,316) 8,786) 43,412) 30,663) 22,302/120,479| 426,569 























Speculation in cotton for futureZdelivery has been only 
moderately active as the trading has still been for the most 
part of a professional character. Prices continued to decline 
until Wednesday, when an advance took place, which con- 
tinued on Thursday, reaching at its best nearly 60 points in 
two days, owing largely to light frost in Texas, Oklahoma 
and Arkansas and predictions of further frosts for Thursday 
night in Alabama, Mississippi, Florida, Georgia and the 
Carolinas. Coincident with this alarm about the weather 
came heavy buying both here and in Liverpool by large 
spot interests and much covering by Southern shorts, to say 
nothing of the bear liquidation for local and Wall Street ac- 
count. It was also said that retailers’ stocks of dry goods 
at the West were at a low stage. Another and by no means 
uninfluential factor was the very general belief that in any 
case a rally was due after so prolonged and severe a decline. 
But to-day, when it was found that no frost had occurred 
over night anywhere in the belt,and that it was warmer in 
the Southwest, prices broke sharply, the downward move- 
ment being accelerated by heavy selling for Liverpool ac- 
count. Commission houses generally were sellers and local 
traders were emboldened to take the short side again. Late 
reports are to the effect that the crop has on the whole had a 
good start. Spot markets at the South have been generally 
quiet, though there has been some New England inquiry for 
cotton in the New York stock. The better grades seem to 
be pretty well held at the South but the poorer descriptions 
are evidently difficult to sell. The question, How much 
cotton may the South be holding back? is one of great interest 
to the trade and opinions on the subject differ widely. In the 
main the idea is that considerable remains to be sold. On 
the decline a large Wall Street speculative interest is supposed 
to have bought December freely. July, however, was offered 
down steadily to the close. Spot cotton has been quiet. 
Middling upland closed at 10.20c., an advance for the week 
of 10 points. 


The rates on and off middling, as established Sept. 11 1907 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 


eee e.1.75 onjMiddling -.._._... Basis{Good mid. tinged... Even 
Strict mid. fair_-..1.50 on|Strict low mid_-_c_0.30 off|Strict mid.tinged c_0.20 off 
Middling fair----.-- 1.25 on}Low middling. - --- 1.00 off} Middling tinged - . 0.30 off 


Strict good mid-_--.0.75 on|Strict good ord__--_1.50 off 
Good middling----.0.50 on|Good ordinary -- -__- 2.00 off 


| Strict oy mid. ting.1.00 off 
J t oft 
Strict middling ...0.25 on'Strict g’d mid. tgd_0.35 on 


|Low mi . tinged... 1. 

Middling stained ___1.25 off 
The official quotation for middling upland cotton in the 

New York market each day for the past week has been: 


April 25 to May 1— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling upland_-__.-.....---- 10.10 10.09 10.00 10.10 10.30 10.20 


NEW YORK QUOTATIONS FOR 32 YEARS. 


The quotations for middling upland at New York on 
May 1 for each of the past 32 years have been as follows: 


1908_c..... 10.20 |1900_c____. 9.81/1892_c_____ 7.25 |1884_c____.11.75 
CO a 11.55 )1899_.____- 6.10 | 1681....... 8.88 |1883_..__._ 10.50 
a 11.75 |1898_..__-- C.e0 [1ee0....... 12.00 |1882___..-- 2.25 
ny ee 7.05) tee. .-...- 7.78 j teee....-.. oF): ee 10.69 
1904....... 13.85 |1896_-_____ 8.19|1888_.____. 9.94 |1880_______ 11.88 
Se 30.75 /t6p6.__.... Gs \deer....... 10.75 | teee..----. 11.88 
7002.....-. 9.75 }1604....... 7.38 |1886______- 9.31 |1878__.__-- 10.75 
i Oe 8.31 /1893______. A eee 10.6) |1877_____--. 10.88 


MARKET AND SALES AT NEW YORK. 


The total sales of cotton on the spot each day during the 
week at New York are indicated in the following statement. 
For the convenience of the reader we also add columns which 
show at a glance how the market for spot and futures closed 
on same days. 




















Futures | Sates of Spot and Contract. 
Spot Market Market a 

Closed. Closed. Con- | | 
\Contr't|sum’n.| Spec’n| Total. 
Saturday--#Qulet __......_.-- Steady. =... - tah ee 47 
Monday___{Quiet, 10 pts. dec__|Steady__.__- sfonde: wield ey aula 
Tuesday .__fNominal _____...-|Barely steady| —_-_- ae 469 
Wednesday Duiet, 10 pts. adv__|Steady_____- | “~""} 600] 2,500! 3,100 
Thursday . Bteady, 20 pts. adv_|Firm ___-_-- Bt Steet 532/} _.--| 531 
Friday .--fQulet, 10 pts. dec__|Easy _._...-|21,700|}  .-- ----|21,700 
Whe 2B rdsi erie Sathionse ey A i ,700 1,647 2,500|25,847 








JUTE BUTTS, BAGGING, &c.—The market for jute 
bagging has been dull the past week. Prices are nominally 
unchanged at 714 cents per yard for 2-lb. domestic bagg’ng 
and 614 cents per yard for re-woven and inferior fore gn. 
Jute butts also dull at 2@3 cents per Ib. for bagging quality 





FUTURES.—The highest, lowest and closing pticés at 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks 
as well as the afloat, are this week’s returns, and con- 
sequently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures 
for to-night (Friday), we add the item of exports from 
the United States, including in it the exports of Friday 
only. 














May 1— 1908. 1907. 1906. 1995. 
Stock at Liverpool. ------- bales. 888,000 1,211,000 977,000 811,000 
Steck @t t0nGen .............. ,00 8,000 12 000 12,000 
Stock at Manchester -._._..---- 75,000 89,000 71,000 51,000 

Toatl Great Britain stock- ---- 971,000 1,308,000 1,060,000 874,000 
Stock Ht Hanmiburg- -.-...-.---- 19,0 14,000 13,000 ,000 
Stock at Bremen -....-......--- 446,000 498,000 192,000 348,000 
CY ee ee eT ee ee ey eee 1,0 
Seook BC tevee..-...-......-.- 238 ,000 264 ,000 165,000 126,000 
Stock at Marseilles_--......-..-- 4,000 3, 4,000 4 
Stock at Barcelona -........... 49,000 16,000 9,000 29 ,000 
Ff EE 27,000 78,000 43,000 62,000 
Stee St "Trsesee .. 2. ee 22,000 19,000 8,000 4,000 

Total Continental stocks- - ~~ ~~ 805,000 892,000 434,000 584,000 

Total European stocks. ------- 1,776,000 2,200,000 1,494,000 1,458,000 
India cotton afloat for Europe__. 115,000 238,000 171,000 78,000 
American cotton afloatfor Europe 267,887 412,398 400,399 385,000 
Egypt, Brazil, &c.,afloatfor Europe 24,000 34,000 38,000 23,000 
Stock in Alexandria, Egypt ----- 214,000 166,000 126,000 195,000 
Stock in Bombay, India -_-_---_-- 610,000 812,000 1,063,000 833,000 
TE EES 479,085 579,251 547,048 664,475 
Stock in U. S. interior towns__.. 394,642 371,064 367,562 442,741 
U.S. exports to-day..-.......-.-.. 5,563 19,259 22,916 17,343 

Total visible supply - - - - ---- -3,886,177 4,831,972 4,229,925 4,096,559 


f the above, totals of American and other descriptions are as follows: 
American—— 











Liverpool stock ---------- bales 757,000 1,087,000 866,000 729,000 
Manchester stock. --........--- 64,000 72,000 60,000 41,000 
Continental stock. -.........--- 726,000 836,000 379,000 549,000 
American afloat for Europe - - ---- 267,887 412,398 400,399 385,000 
i aa 479,085 579,251 547,048 664,475 
U.S. interior stecks........-... 394,642 371,064 367,562 442,741 
U.S. exports to-day. --..-..---- 5,563 19,259 22,916 17,843 
Total American ---...-..---- 2,694,177 3,376,972 2,642,925 2,828,550 
East Indian, Brazil, &c.— 
Lae Ss coo cs. ke 131,000 124,000 111,000 82,000 
London stock._.__-..._--- 2K 5 8,0 8,00 12,000 12,000 
Manchester stock. -.---....-.---- 11,000 17,000 1,000 10,000 
Continental stock .---.......--- 79,000 56, 5,00 35,000 
India afloat for Eurone- ------~-- 115,000 238,000 171,000 78,000 
Egypt, Brazil, &c., afloat_-_----- 24,000 34 ,000 38 ,00 23,000 
Stock in Alexandria, Egypt-_---- 214,000 166,000 126,000 195,000 
Stock in Bombay, India_- ------- 610,000 812,000 1,063,000 833,000 
Total East India, &c_____-_-_-- 1,192,000 1,455,000 1,587,000 1,268,000 
Total American ............- 2,694,177 3,376,972 2,642,925 2,828,559 
Total visible supply - - - - - - - - - - 3,886,177 4,831,972 4,229,925 4,096,559 
Middling Upland, Liverpool. - - --_ 5.40d. 6.63d. 6.08&d. 4.24d. 
Middling Upland, New York ---_-- 10.20c. 11.55c. 11.80c. 7.95c 
Egypt, Good Brown, Liverpool... 8 1-16d. 11 %d. 11%d. 7 3-16d 
Peruvian. Rough Good, Liverpool 9.50d. 10.75d. 10.004 


Broach, Fine, Liverpool 4%d. 5 15-16d. 5 116d. 4a. 

Tinnevelly, Good, Liverpool. - - -- 413-16d. 5 9-16d. 5d. 4 3-36d. 

Pe imports for the past week have been 130,000 
es. 

The above figures for 1908 show a decrease from last week 
of 145,021 bales, a loss of 945,795 bales from 1907, a de- 
crease of 343,748 bales from 1906, and a loss of 210,382 
bales from 1905. 
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AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items 
for the oo Wig period for the previous year—is set 
out in detail below. 
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The above totals show that the interior stocks have de- 


creased during the week 22,907 bales and are to-night 23,578 
bales more than at the same time last year. The receipts 
at all the towns has been 6,759 bales less than the same 
week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as 
made up from telegraphic reports Friday night. The 
results for the week and since Sept. 1 in the last two years 
are as follows: 


——1907-08—— ——1906-07——_ 

May 1— Since Since 
Shipped— Week. Sept. 1. Week- Sept. 1. 
oo), Se . 7,191 376,004 8,594 726,635 
Lo cp ne ES ees wakes 732 =176,634 2,047 206,367 
eae é 519 30,239 1,011 75,578 





» a A = ee 
Via Cincinnati -- --- 
Via Virginia points - -- 
Via other routes, &c__.-_.-_---- 


5,756 






444 , 
1,052 113,553 
2,196 302,357 


Total gross overland.__--.----12,455 963,206 16,496 1,551,014 








Deduct shipments— 
Overland to N. Y., Boston, &c___ 1,623 95,075 1,902 154,529 
Between interior towns -- ---- - -- ins 60,878 2,616 91,014 
Inland, &c., from South-------- 1,697 53,739 1,581 52,895 
Total to be dedutced -__-_-____-- 3,320 209,692 6,099 298,438 
Leaving total net overland *_-______ 9,135 753,517 10,397 1,252,576 





* Including movement by rail to Canada. 


The foregoing shows the week’s net overland move- 
ment has been 9,135 bales, against 10,397 bales for the 
week last year, and that for the season to date the aggre- 
gate net overland exhibits a decrease from a year ago of 
499,059 bales. 








——-1907-08-—— ——-1906-07-——_ 

In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. Sept. 1. 

Receipts at ports to May 1-_-_---- 58,162 7,614,930 74,710 9,264,865 
Net overland to May 1-__-_------ 9,135 753,517 10,397 1,252,576 
Southern consumption to May 1_- 41,000 1,624,000 48,000 1,658,000 
Tetel maxkeesd............-.- 108,297 9,992,447 133,107 12,175,441 
Interior stocks in excess - - - -- -..- *22,907 314,059 *26,489 274,788 
Came into sight during week... 85,390 —______ RORiee OT ae 
rg fg  § "oh pepe i ae s0,308,008 ...... 12,450,229 





North. spinners’ takings to May 1_ 25,930 1,493,138 58,656 2,412,350 





i Decrease during week. 


Movement into sight in previous years: 


Week— Bales. | Since Sept. 1— Bales. 
1906—May 4..2...-.---.-- 116 ,520 | 1905-06— May 4-.____- - 9,853,277 
1905—May 52.--.0-...<--. 176,904 | 1904-05-—-May 5.__._._-- 11,483,322 
1904—May 6............-. 57,390 | 1903-04—May 6__..-._.- 9,433 441 
1903—May’ 8__- 2... 2222-2 96,132 |1902-03—May 8_..._-.-- 9,992,126 





QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 





























as 7 —~ Closing Quotations for Middling Cotton on—- 
May 1. —— 
| Sat’day. ; Monday.| Tuesday. Wed’ day.|Thursd’y. Friday. 
Galveston --_-_--|10 9% 9% 9% 9% 9 
New Orleans---/10 1-16 9 15-16 | 9 13-16 | 9 13-16 9 15-16 
I ids ose | 9% 9% 9% 934 9% 9% 
| 9% 4 9% 9% 9% 
Caan |---- A 
i0_ 1036 10% 
10.00 10.10 10.30 
0 |10 36 10% 
10.35 }10.55 10.45 
9% | 9% 9% 
9% ne 10 
10 10 10 
956 9% 9% 
Little Rock ae 9% 9% 9% 





NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 























| Satay, | Monday.| Tuesday.| Wed’day, Thursd’y,| Friday, 
jApril 25.\;April 27.\|April 28.| April 29.|April 30.| May 1. 
April | 
Range _--..- i— @ —|— @ —|— @ —|— @ -|— @ -|— @ — 
8.94 * Ce Sar | ee 
| 
j 8.97-.08) 8.66-.97| 8 52-.62| 8.65-.8F) 8.98-.30 | -.15 
| 8.97-.98) 8.70-.71| 8.54-.55| 8.82-.83 9.25-.26| 8.95-.97 
a ee ee eee ee ee 
| 8.94 * | 8.70 * | 8.50 * | 8.80 * | 9.25 * | 8.95 * 
8.94-.07) 8.62-.9€| 8.46-.59| 8.56- 75| 8.82-.15 | 8.77-.98 
8.94-.95, 8.67-.68| 8.48-.49| 8.72-.74| 9.09-.1( | 8.78-.79 
Range ---.-- i— @ —i— @ —|— @ —|— @ —/— @ —/— @ — 
Closing - - ~~ -- | 8.94 * | 8.60 —| 8.45 * | 8.60 62) 8.95 * | 8.65 * 
October— | | | | 
OS | 8.52-.61) 8.34-.56) 8.22-.30) 8.29-.45) 8.46-.70| 8.39-.57 
Closing - - - - - - 8.55-.56| 8.39-.40| 8.22-.23| 8.39-.4C! 8.67-.68) 8.38-.39 
November— } | | | 
Range -....- god Sg co. em pet Bee oe ene igh ym 52 
Closing - --.-- | 8.54 * | 839 * | 8 23-.25) 840 * | 8.67-.68) 8.38 — 
December— | | | 
aS | 8.50-.57! 8.33-.51) 8.22-.30| 8.29-.44 8.46-.70) 8.39-.57 
Closing - - - - -- | 8.54-.55) 8.39-.40) 8.24-.25 8.40-.41| 8.68-.69; 8.39-.40 
January— | | | 
meee ...... — @ —|— @ —|\— @ —| 8.44-.45\— @ —|— @ — 
Closing - - - - - - 8.38 * | 843 * | 8:26-.28| 8.42-.43| 8.70-.72| 8.41-.42 
one— | | 
ee ; Quiet. | Easy. Easy. | Steady. | Firm. | Quiet. 
Options ____- | Steady. | Quiet. | Steady. | Steady. Steady. | Steady. 
* Nominal. 





WEATHER REPORTS BY TELEGRAPH.—Advieces to 
us by telegraph from the South this evening indicate that rain 
has fallen in most localities during the week, with the precipi- 
tation excessive at some points in the Gulf States. Tempera- 
ture has been lower quite generally, with frost reported in 
localities, necessitating, it is claimed, some replanting. 
Damage to cotton is complained of in Alabama from the storm 
at the close of last week. On the whole, farm work has been 
interfered with. 

Galveston, Texas.—Frost has been quite general over the 
State. Stands of cotton have been damaged and in many 
places replanting is necessary, especially in lowlands and 
valleys of Central and South Texas. Je have had rain 
here on one day of the week, the rainfall reaching fifty-three 
hundredths of an inch. The thermometer has averaged 67, 
rang ng from 49 to 84. April rainfall one inch and forty- 
one hundredths. 

Abilene, Texas.—We have had rain on one day during the 
week, the rainfall reaching one hundredth of an inch. 
Thermometer has ranged irom 38 to 84, averaging 61. 
Month’s rainfall five inches and sixty-five hundredths. 

Brenham, Texas.—We have had no rain the past week. 
Average thermometer 65, highest 89, lowest 41. 

Corpus Christi, Texas.—We have had rain on one day of 
the past week, the rainfall reaching four hundredths of an 
inch. The thermometer has averaged 68, the highest being 
88 and the lowest 48. April rainfall four inches and twenty- 
three hundredths. 

Cuero, Texas.—Rain has fallen on one day of the week, 
the rainfall being one hundredth of an inch. The ther- 
mometer has averaged 62, ranging from 41 to 82. 

Dallas, Texas.—There has been rain on one day during the 
week, the rainfall reaching twelve hundredths of an inch. 
Thermometer has ranged from 36 to 87, averaging 62. 

Fort Worth, Texas.—There has been rain on two days the 
past week, the rainfall being four hundredth sof an inch. 
Average thermometer 62, highest 86 and lowest 38. 

Henrietta, Texas.—It has rained on one day of the week, 
the rainfall being. fifteen hundredths of an inch. The ther- 
mometer has averaged 59, the highest being 0 and the 
lowest 37. 

Huntsville, Texas.—There has been no rain during the 
week. Thermometer has averaged 62, ranging from 37 to 87. 

Kerrville, Texas.—There has been no rain during the week. 
The thermometer has ranged from 30 to 88, averaging 59. 

Lampasas, Texas.—Dry all the week. Average ther- 
mometer 61, highest 88, lowest 34. : 

Longview, Texas.—There has been rain on one day during 
the week, The thermometer has averaged 62, the highest 
being 86 and the lowest 37. 
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Luling, Texas.—We have had no rain during the week. 
Thermometer has averaged 64, ranging from 41 to 87. 

Nacogdoches, Texas.—We have had a trace of rain on one 
day during the week. The thermometer has ranged from 
37 to 84, averaging 61. 

Palestine, Texas.—We have had no rain during the week. 
Average thermometer 64, highest 84, lowest 44. April 
rainfall four inches and seventy-seven hundredths. 

Paris, Texas.—We have had rain on two days of the week, 
the rainfall reaching forty-two hundredths of aninch. The 
thermometer has averaged 62, the highest being 84 and the 
lowest 39. 

San Antonio, Texas.—There has been no rain during the 
week. The thermometer has averaged 66, ranging from 40 
to 92. Month’s rainfall one inch and ninety-eight hun- 
dredths. 

Weatherford, Texas.—We have had a trace of rain on one 
day during the week. The thermometer has ranged from 
36 to 84, averaging 60. 

Taylor, Texas.—We have had a trace of rain on one day 
of the week. Average thermometer 61, highest 88, lowest 
38. April rainfall one inch and ninety-eight hundredths. 

New Orleans, Louisiana.—Rain has fallen on one day of the 
week, the pracipitation being two hundredths of an inch. 
The thermometer has averaged 70, 

Shreveport, Louisiana.—There has been rain on three days 
the past week, the rainfall being forty hundredths of an inch. 
The thermometer has ranged from 42 to 85, averaging 64. 

Leland, Mississippit.—We have had rain during the week, 
the precipitation reaching one inch. The thermometer has 
averaged 63.7, the highest being 80 and the lowest 39. 

Vicksburg, Mississippi.—We have had rain on five days of 
the week, the rainfall reaching two inches and forty-three 
hundredths. The thermometer has averaged 71, ranging 
from 45 to 84. 

Helena, Arkansas.—High wind and hail have done some 
damage to crops in this vicinity. We have had rain on two 
days of the past week, the rainfall being forty-nine hun- 
dredths of an inch. Average thermometer 62, highest 84 
and lowest 40. April rainfall two inches and eighty-six 
hundredths. 

Little Rock, Arkansas.—Week unfavorable for farm opera- 
tions; too much rain and cold weather. We have had rain 
on one day of the past week, the rainfall reaching ninety 
hundredths of an mech. The thermometer has averaged 
60.5, the highest being 83 and the lowest 38. 

Nashville, Tennessee.—Continued rains with cold weather 
are greatly interfering with crop preparations. There has 
been rain during the week, the rainfall reaching two inches 
and thirteen hundredths. The thermometer has ranged 
from 36 to 84, averaging 61. 

Mobile, Alabama.—Severe wind-storms in the interior with 
excessive rains and heavy hai! occurred on the 24th, 25th 
and 28th, doing serious damage to cotton in many sections. 
Cold wave latter part of week, with frost to-day. Consider- 
able replanting will be necessary. Rain has fallen on five 
days of the week, the rainfall being four inches and twelve 
hundredths of an inch. Average thermometer 66, highest 
82, lowest 47. 

Montgomery, Alabama.—Cold wave yesterday but no dam- 
age; warmer to-day. There has been heavy rain on three 
days during the week, the rainfall being seven inches and 
eighty-two hundredths. The thermometer has averaged 68, 
the highest being 84 and the lowest 48. April rainfall ten 
inches and ninety-six hundredths. 

Memphis, Tennessee.—Not much farm work done this 
week; weather too wet and cold. We have had rain on 
four days during the week, the rainfall being one inch and 
seventy-five hundredths. Thermometer has averaged 61.3, 
ranging from 39.2 to 84.8, 

Selma, Alabama.—There has been rain on three days 
during the week, the precipitation being two inches and fifty 
hundredths. The thermometer has averaged 65, ranging 
from 41 to 87. 

Savannah, Georgia.—It has rained on two days of the week, 
the precipitation being eighty-five hundredths of an inch. 
The thermometer has averaged 72, the highest being 85 and 
the lowest 59. 

Charleston, South Carolina.—Rain has fallen on three days 
of the week, the precipitation being one inch and seventeen 
hundredths. The thermometer has averaged 72, ranging 
from 46 to 82. 

Greenwood, South Carolina.—There has been rain on two 
days the past week, the rainfall being two inches and thirty 
hundredths. The thermometer has averaged 67. 

Charlotte, North Carolina.—There has been rain on two 
days of the week, to the extent of seventy hundredths of an 
inch. The thermometer has averaged 65, the highest being 
82 and the lowest 37. 

Augusta, Georgia.—We have had a rainfall of two inches 
and twenty-two hundredths during the week, on four days. 
Average thermometer 68, highest 86, lowest 48. 


The following statement we have also received by tele- 
graph, showing the height of rivers at the points named 
at 8 a. m. of the dates given: 


May 1 1908. May 3 1907. 
Feet. Feet. 


New Orleans -.......-/ Above zero of gauge. 18.5 14.0 
Memphis _.___.._...- Abeve zero of gauge. 29.0 22.1 
Nashville ____.__. _._._Above zero of gauge 21.7 1u.2 
Shreveport. __._.-_____ Above zero of gauge - 24.1 11.4 
Vicksburg ___._...._...Above zero of gauge. 47.5 33.49 





WORLD’S SUPPLY AND}TAKINGSiOF COTTON.— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and since 
Sept. 1, for the last two seasons, from all sources from which 
statistics are obtainable; also the takings, or amount gone 
out of sight, for the like period, 

















Cotton Takings. 1907-08. 1996-07. 
Week and Season. — 
Week. Season. Week. Season. 

Visible supply on April 24______ 6261 2001 ©... -. > 4,927,085] -....i.-. 
Visible supply Sept. 1 .-....-...| --...-- 2,201 644) .-..... 1,784,156 
American in sight to May 1 -- -_- 85,390/10,306,506| 106,618/12,450,229 
Bombay receipts to April 30__-__ 38,000) 1,624,000 84,000} 2,377,000 
Other India ship’ts to April 30__ 26,000 197,000 11,000 243,000 
Alexandria receipts to April 29- 5,000 924,000 1,000 911,000 
Other supply to April 29 *_____ 2,000 198 ,000 1,000 230,000 

NS « waco a cacncent 4,187,588) 15,541 ,350/5,130,703|17,995,385 

Deduct— 
Visible supply May 1-_-_-----_-- 3,886,177| 3,886,177/4,831,972| 4,831,972 
Total takings to May 1_______-_ 301,411/11,655,173| 298,731/13,163,413 

Of which American. .------_-- 200,411) 8,948,173) 213,731) 9,971,413 

Of which other. ........=..-. 91,000} 2,707,000 85,000) 3,192,000 

















* Embraces receipts in Europe from Brazil, Smyrna, West Indies. &c. | 


INDIA COTTON MOVEMENT FROM ALL PORTS.— 
The receipts of cotton at Bombay and the shipments from all 
India ports for the week and for the season from Sept. 1 for 
three years have been as follows: 









































April 30. 1907-08. 1906-07. 1905-06. 
Receipts ai— Since | Since Since 
Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
ee 38,000|1 624,000 84 ,000/2,377,000 58 ,000/2,240,000 
For the Weck. Since September 1. 
Exports from— | 
| Great | Conti- , Great Conti- | 
Britain.| nent. | Total. ritain. nent. Total. 
Bombay — | | 
|S Sra | | <sen) 14,000/ 18,000} 459,000} 477,000 
re ee .---| 46,000) 46,000; 42,000) 827,000; 869,000 
| * eee ----| 33,000! 33,000) 47,000); 624.006! 671,C00 
Calcutta— | | | 
“ae | Atcoch: 22008 - 200) 3,00€; 17,000) 20,000 
TS epee | ----| 8/000} 3,000}  5;00C| 98,000} 103,000 
1905-06_-...._-- | ----| 8,000} 3,000 5,006] 79,006) 84,000 
Madras— | | | | | 
4907-08... ....... rae ne? BES. 5,000} 25,00C} 30,000 
1906-07. ........ 222] 15000} 1,000! 3,000) 20000) 23000 
ree Bi” aol Tak odie akwol 2,000! 35,000) 37.000 
All others— 
1007-08... 3... .-. | ....} 25,000) 25,000| 11,000} 136,00C} 147,000 
| eee |}. ....| 7,000} 7,000} 8,000} 109,000} 117,000 
RR |. -.--| 4,000} 4,000} 10,000) 94,00C} 104,000 
Total all— | | | } | 
oe | ....} 40,000) 40,000! 37,000) 637,000; 674,00" 
1906-07.......--| -~.--| 57,000] 57,000 58 ,000/1,054 ,00C|1,112,000 
ee | ~----| 40,000) 40,000) 64,000) 832,000) 896,010 
° i 











EUROPEAN COTTON CONSUMPTION TO APRIL 1.— 
By cable to-day we have Mr. Ellison’s cotton figures brought 
down to April 1. We give also revised totals for last year 
that comparison may be made. The spinners’ takings in 
actual bales and pounds have been as follows: 

















October 1 to April 1. \Great Britain.| Continent. Total. 
For 1907-08. | 
Takings by spinners- ---- - bales} 2,267,000 3,391 ,00( 5,658 .900 
Average weight of bales-__--Ibs} 505 484 492.6 
Takings in pounds--_-__---_---- }1,144,835,000/1 641,244 ,0°C |2,786.079 ,000 
For 1906-07. | 
Takings by spinners-_-.---bales 2,366,006 3,600 ,00C | 5,966,000 
Average weight of bales___-- Ibs! 50 | 492.3 
Takings in pounds-------.-----| 1,194,830 ,000)1,742,400 000 |2,937 230.000 





According to the above, the average weight of the deliveries 
in Great Britain is 505 pounds per bale this season, against 
505 pounds during the same time last season. The Conti- 
nental deliveries average 484 pounds, against 484 pounds 
last year, and for the whole of Europe the deliveries average 
492.6 pounds per bale, against 492.3 pounds last season. 
Our dispatch also gives the full movement for this year and 
last year in bales of 500 pounds. 



























1907-08. 1906-07. 
October 1 to April 1. 
Bales of 500 lbs. each. Great ,; Conti Great | Conti- 
000s omitted. Britain| nent. | Total. |Britain| nent. | Total. 
Spinners’ stock Oct. 1___-_-- 367) 1,089) 1,456 253 556 809 
Takings to April 1.......... 2,289) 3,282) 5,571| 2,39C| 3,486) 5,876 
| SS 2,656) 4,371) 7,027; 2,643) 4,042) 6,685 
Consumption, 26 weeks ------ 2,028} 2,756) 4,784) 1,951) 2,730) 4,681 
Spinners’ stock April 1_- ~~~ 628) 1,615) 2,243 692; 1,312[ 2,004 
Week Consumption, 
000s omitted. 
he ees Sap ae pe 78 106 184 74 105 179 
In November 78 106 184 74 105 179 
In December 78 106 184 75 105 180 
ON aaa 78 106 184 7: 10& 189 
Be II 5x ceisv eccaurts wacnctiow ad 78 106 184 76 10° 181 
FE OO ang tn tin anink SOdcs 78 106 184 76 “5 181 




















The foregoing shows that the weekly consumption is now 
184,000 bales of 500 pounds each, against 131,000 bales of 
like weights at the corresponding time last year. The total 
spinners’ stocks in Great Britain and on tte Continent have 
increased 117,000 bales during the month and are now 
239,000 bales more than at hte same date last season. 
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ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON .—Through arrangements made with Messrs. 
Choremi, Benachi & Co., of Liverpool and Alexandria, we 
now receive a weekly cable of the movements of cotton at 
Alexandria, The following are the receipts and 
shipments for the past week and for the corresponding week 
of the previous two years: 


























Alezandria, Egypt, 
April 29. 1907-08. | 1906-07. 1905-06. 
Receipts (ct (cantare) — | 
a) EEE 35,000 10,000 | 15,000 
Since Sent. : Sree 6,928 628 | 6,835,397 | 5,837,911 
| | | 
This | Since || This | Since This | Since 
Exports (bales) — week. |Se pt. 1.|\| week. Sept. 1.| week. |Sept. 1. 
‘To Liverpedil........ 6.06 1,500/193, 202) 2,750 185,442 | 1,000/186,816 
To Manchester -_--_---.-_- 4,500/172 971| 3,500 180,362 ----|152,910 
To Continent -......... 4,000 292, 356); 4,000 297, +44 8 ,000| 277,322 
TO AMA. ... .. 22-2 p 000) & 55, 859) 900 100,722 100} 65,584 
Total exports -_...___ rt; 000/719, 388|| a, 150 764, 523, 9,100/682,632 











Note.—A cantar is 99 lbs. teyptian sites weigh about 759 Ibs.. 

This statement shows that the receipts for the week were 
35,000 cantars and the foreign shipments 11,000 bales. 

COTTON CONSUMPTION AND OVERLAND MOVE- 
MENT TO MAY 1.—Below we present a synopsis of the 
crop movement for the month of April and the eight months 
ended April 30 for three years. 














1907-08. 1906-07. 1905-06. 
Gross overland for April_-_-_..----- bales 72 ,87€ 128,798 100,156 
Gross overland for 8 months-_------_---- 960 336) 1 547.4 77; 1,053,381 
Net overiand for April_--......-...-.--- 59 ,76¢ 79,786 85,725 
Net overland for 8 months -__-_----_---- 751,828] 1,205,791 866 ;610 
eee 319,452 397,371 403,510 
Port receipts in 8 months -___.___.----- 7,607 534) 9,233,896) 7,071,672 
ean rae 358,917 678 457 515.071 
Papers tp Osos ... =... .-.......-- 6,662,851) 7,745,088) 5,621,549 
Port stocks on April ee ee eee 488 369! 592 875 572,846 
Northern spinners’ takings to “1d 1____.] 1,485,832) 2.393.871 2,059,432 
Southern consumption to May 1--_-_- 1,617,000 1,634,000) 1,586,000 
Overland to Canada for 8 months (in-! 
cluded in net overland) -_-.-...-.------ 86,492 110, 451 104,960 
Burnt North and South in 8 months_.-.--| = __---- 500 17 
Stock at Northern interlor markets Ma y 1) 13 Sia) 10, 81 4 18.£67 


Came in sight during April___-_-_-_-_--- 
Amount of crop in sight May 1_ 

Came in sight alance of season ____- E 

2 0 ee ee eee 2 ee) a | 
Average gross weight of bales - - - _ - er .39) 
Average net weight of bales ---_---- Pes 486.39) 








387. 00 





MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market 
is steady for yarns and quiet for shirtings. Merchants are 
buying very sparingly. We give the prices for to-day 
below and leave those for previous weeks of this and last 
year for comparison. 











| 1908. 1907. 
: 8% lbs. Shirt- Corn | 8% lbs. Shirt- | Corn 
32s Cop a common 32s Cop ings, common | Mid 
Twist. to finest. | oote Twist. to finest. Upl’s 
la. af. 4. 8. a. | d. d.js.d. 8. d.| d. 
20 8% @ 945 3 @8 6 | 5. oldie @ 1015-166 8 @9 9 | 6.01 
a /8% 95415 14@8 434] 5.68,9 13-16@ 10%|6 8 @9 9 | 5.97 
pr. 
3 {83 @ 94'5 1 @8 4 | 5.731913-16@ 10%)6 8 @9 9 | 6.03 
10 |s% 9%}5 0 @8 3 | 5.669% @ 11 {6 8 @9 9 | 6.16 
17 |7 +, 16 9%5 0 @8 1 | 5.57|10 @ 11K%'6 8S%@9 9 | 6.28 
24 1713 16@ 9 {411 @8 0 | 5.31)10% @ 11416 9 @910 | 6.39 
ay | 
1 |, 11-16@ 8%!4 19146@8 0 | 549110% @ 11%'610 @911 } 6.€3 














SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week Those 
reached 54,530 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


Total bales. 
NEW YORK—To ee ee ge ee. 225 upland, 124 
foreign ___ - April 29—Arabic 





To Hull—April 25—Idaho, 350. RENEE se eee 850 
To Havre—April 25—Floride, a ip ila en ii Rec a ah adh nb 325 
To Bremen—April 29—Luetzow, 150._.......-..--.-.-----. 150 
To Antwerp—April 24—St. Leon: “SA ee eae rae 200 
To Genoa—April 29—Principe di Piemonte, eee 799 
To Venice—April 29—Martha Washington, 100______________ 100 
To Trieste—April 29—-Martha Washington, 100______________ 100 
_ Fiume—April 29—Martha Washington, 50_____....______- 50 
peepee feet =" "> =e 1,750 
GALVESTO N—To Barcelona—April 30_-Marianne, ‘_eeeres 3,350 
To Trieste—April 30—Marlanne, 100_______________________ 100 
PORT ARTHUR—To Live: i ag 2g Sat ee oe a 824 
NEW ORLEANS—To ete = nl ig 25—Texan, 2,982________ 2,982 
To Glasgow—May 1—Sahara, 725___.........._-.-_._-. - 
To Havre—April 30—Michigan, _ aye 4,000 
To Antwerp—April 30—Michigan, 800___..___-_.____.______ 
To Genoa—April 27—Clumberhall, 5,370_________________- _. 5,370 
MOBILE—To Liverpool—April Peueine aes... sce, 3,223 
To Bremen—April 23—-Memphian, 6,435__________________ . 6,435 
To Hamburg—April 23—Memphian. _ Seen 90 
PENSACOLA—To Liverpool—April 28—Ida, 815________________ 815 
SAVANNAH—To Bremen—April 25— Bitontan. 101: Evelyn, 1,077; 
Lord Downshire, 511___.April 30—W averly, aera 5,627 
To te A 26 sane, 660... _....-.._....._ 869 
To Reval—April 30—Waverly, EE eas aga a 
n~ St. Petersburg—April 30—Waverly, 50__________________ 50 
'o Stockholm—April 30—Waverly, 200_____..-__..---______ 200 
WILMINGTON To Bremen—April 25—Acacia, 11,856__________ 11,856 
RFOLK—To Liverpool—April 24—Powhatan, 200______ eS 
BOSTON. To Liverpool—April 28—Bohemlan, 150______________ 150 
BALTIMORE—To Liverpool—April 23—-Ulstermore, 300______._.. 300 
To Bremen—April 29—Breslau, 200._...-..---.------.-- Se 
Fy vt a tad 25—Ohto, ee OS Re erage 7 a eee ala 100 
'o Antwerp—Aprit 22—Newlands, 2 cc ARI an hick Zhan chitin tnbdve & 200 
PHILADELPHIA"To Gongee Avett Tee HE ean 600 
SEATTLE—To Japan—Aprtl 28—Iyo Maru, 50..-._._--.-__----_ 50 
ee a ee | ee ee 54,530 


LIVERPOOL. —By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 





April10. April15. <Aprii24. - May1 
Sales of the week _-_.-.--- bales. 49,000 29,000 28 ,000 46,000 
Of which speculators took. _____-_ 2 avkandae i aul, cece 2,0 
Of which exporters took___._ 3,060 800 1,000 2,000 
Sales, American. -----...-.-- 44,000 28 ,000 26,0) 41,000 
Ue ro 11,000 4,000 9,0 11,000 
le B need 33,000 69 ,000 57,000 
Total stock— Estimated _----_ 959,000 938 ,000 888,000 
Of which American—Est- - “858; 000 835,000 804,000 757,000 
Total import of the week ----- 31,000 12,000 57,000 17,000 
Of which amen NS 64. se 12,000 9,000 33,000 12,000 
Amount afloat__..-.....---- 93,000 87,000. 99,000 103,000 
Of which AmbAban en oe sge elas 69,000 62,000 80 "000 81,000 


The tone of the Liverpool market for spots and futures 
each day of the ast week and the daily closing prices of 
spot cotton have been as follows: 





! 
Spot. | Saturday. | Monday. | Tuesday. |Wednesday. Thursday. | Friday. 
; | 





Market} | Fair 
12:15 fi Small Moderate Quiet. More Steady. business 
P.M. J} inquiry. demand. | demand. doing. 

Mid. upl’as! 5.31 5.27 5.17 5.16 5.30 5.40 

Sales _...- 5,000 7,000 6,000 , 8,000 8,000 8,000 

Spec. &exp, 300 300 500 500 1,000 500 


Futures. | Quiet at | Steady at Barely | Easy at | Steady at | Steady at 
Market | 2@2 pts. | 14¢ points; steady at | 3@4 pts. | 7@8 pts. | 9@10 pts. 
opened decline. advance. | 1 pt.dec. | decline. advance. | advance. 


Market }| Steady at | Weak at Weak at | Steady at | Steady at |/Unsett’d at 
4 144 @2 pts.| 744@10% | 7@8 pts. _6@8 pts. |11@18 pts./1 pt. dec.to 
ro. 4 decline. pts. dec. decline. | advance. | advance. |% pt. adv. 

















The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of uplands, good ordinary 
clause, unless otherwise stated. 

The prices are given in pence and 100ths. Thus: 4 83 means 4 83-100d. 



































eg = 25 Sat. | Mon. | Tues. | Wed. Thurs. Fri. 
9 | i } 5 420 eG eee 
May 1. /i2%) 12% |1214; 4 |12%) 4 |12%) 4 [12%) 4 |12%) 4 
p.m.} p.m. |p.m./p.m.|p.m./p.m.|p.m.}/p.m.}p.m.4p.m.}p.m./p.m. 
d. d. d. d. d. d. d. d. d. d d. d 
April ____|____/4 8834|851¢|79 | |75is|72"' |74 [80 [88 = peice 2? 
Apr.-May.|__--/4 83 {80 (72%/68 64%|65%i72 980 [90 [94 {90 
May-June |_---/4 8344/8034|73 68 4/65 6 72 79 46489 4/94 90 
June-July |__--|4 83 |80 |72%/68 |64%/65 (|71 1479 9 j|93% 189% 
July-Aug_|_.--|4 82 79 |714%4\67 64 64 704/78 88 |9244/87% 
Aug.-Sep_|__--|4 7636/73 44|6614/62 [59 |5835/65 |72%4182 {87 
Sep.-Oct _|__--}4 70%/68 62 57 54 54 60 14 {66 174 8014/74 
Oct.-Nov_|__--|4 6544/63 %|58 (5314/50 (|49%|56 2 69 74 46 |68 
Nov.-Dec.|__--_|4 63 61 554151 48 4716154 59 66 72 |65% 
Dec.-Jan |_---j4 6244/60 144/55 51 47% \47 53%/58 «165 {71 641% 
Jan.-Feb_|_-_-/4 62 (60 54%/50%)47 =|46%)53 58 64 70 63% 
Pom. dieha. ...1..-... ----|----|----|----|----]----4----}----]71 64% 




















OUR COTTON ACREAGE REPORT.—Our cotton acre- 
age report will probably be ready about the Ist of June. 
Parties desiring the circular in quantities with their business 
cards printed thereon, should send in their orders as soon as 
possible, to ensure early delivery. 

RR 


BREADSTUFFS. 
Friday, May 1 1908. 


Prices for wheat flour have been firmer in the main, though 
the changes, as a rule, have not been important. Trade 
has continued quiet and of a hand-to-mouth character; 
the strength of the wheat market has been the dominating 
influence. A better inquiry for export has been reported 
at times at Northwestern centres; actual sales, however, 
have been small. The output is smaller than at this time 
last year, but is far in excess of the demand. Stocks in the 
hands of dealers are light as a rule. Millers, however, 
show no disposition to shade prices. Rye flour has been 
quiet and firm. Corn meal has been dull and steady. 

Wheat has felt the stimulating effect of decreased world’s 
exports. That gives rise to a very natural query whether 
Europe may not be forced to buy more freely in America 
in the near future. In fact, what may perhaps prove to be the 
herald of these larger purchases was the excellent demand 
which prevailed yesterday when some half a million bushels 
were taken for Europe here and at other seaboard ports, as 
wellasat Chicago and the Northwest. Moreover, some 240,000 
bushels of durum wheat have been sold for export to St. 
Petersburg, Russia, a fact which has naturally excited no 
little comment. Odessa’s receipts and stocks are steadily 
decreasing, and it is stated that reserve supplies in South- 
western urope are small, while the crop outlook in that 
Mont of the Continent is also anything but flattering. 

hen, too, the receipts atour Northwestern markets have been 
relatively ‘small, and in a week the stock at Minneapolis has 
decreased 1,250,000 bushels. Meanwhile European mar- 
kets have been advancing. From portions of our South- 
western States have come complaints of excessive moisture. 
Killing frost has occurred in Iowa, though it has probably 
done no harm any more than the snowstorms which prevailed 
some days ago in Indiana and Ohio. It is certain, however, 
that vegetation is not forwarded by such temperatures as 
have latterly prevailed over a wide area of 24 to 44 degrees, 
the lower figure prevailing in some parts of Kansas. Fur- 
thermore, Bradstrect’s statement of supplies had a bracing 
effect. It showed a decrease in the world’s stock last week 
of 4,645,000 bushels, aga’nst a decrease in the previous week 
of 2 2/349, 000 bushels ‘and an actual increase for the same week 
last year of 610,000 bushels. The world’s stock of wheat 
now is stated at 138 ,704,000 bushels, or approximately 
30,000,000 bushels less than that of a year ago and 7,000,000 
less than at this time in 1906. To-day prices advanced 
early, May rising sharply. The deliveries on May were only 
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400,000 bushels and they were quickly taken in by Armour 
brokers. The receipts continued light and stocks were de- 
creased. The weather was cold and stormy over a wide 
area. Unfavorable crop reports were received from Kansas. 
Before the close, however, liquidation caused a reaction. 
DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


No. 2-red winter... .--...-.---- 107% 108% 107% 108% 109% 108 
May delivery in elevaior---------1065s 106}4 105% 106% 106% 147 
July delivery in elevator--------- 97% 96% 955% 96% 97% 97% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


May delivery in eleyator--_---_---- 9746 97% 96% 973% 9% 102 
July delivery in elevator_---.----- 8945 88 5¢ % 7%, 88'% 88% 
September delivery in elevator._....8554 85% 83% 843, 84% 844% 


Indian corn futures have been firmer with the trading 
more active. Stimulating factors have been heavy rains 
over a wide area, which have delayed farm work, small coun- 
try acceptances, light receipts and support from influential 
Chicago interests. Nervous shorts have covered freely at 
times. The cash market has been firmer with an increased 
demand. Chicago bulls, it is stated, have arranged to ship 
a part of the stock out of that market. _ Smaller receipts are 
expected. Reactions have occurred at times on liquidation, 
attributed in part at least to leading Chicago bulls. Some 
who have bought May of late have sold July and September 
rather freely. To-day prices advanced early with wheat. 
The weather was unfavorable. A better cash demand was 
reported at firm prices. May deliveries amounting to some 
4,000,000 bushels were taken in. Later liquidation caused a 
reaction. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 

Sat. Mon. Tues. Wed. Thurs. Fri. 
Cash cormn------.-- ema te me 76 5 54 78 
May delivery in clevator- - ---- 75 
July delivery in elevator- nengand hoe Zz 3 

DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator._._.._....66% 66% 7% 67% 67% 
July delivery in elevator._.....--.62% 624, 62% 63% 64 63 % 
September delivery in elevator -_--- 61 61% 61% 61% 62% 62 

Oats for future delivery in the Western market have 
shown irregularity. There has been considerable selling 
pressure at times, especially of September. Commission 
houses have been prominent in this selling. Cash interests 
have also sold freely at times. The stock at Chicago con- 
tinues to increase. During the past week the increase was 
nearly 300,000 bushels, making the total stock of contract 
grade there 5,284,000 bushels, or more than 4,000,000 
bushels larger than the stock at this time a year ago. But 
the offerings have been readily absorbed. Prominent inter- 
ests have given support whenever it was needed. The cash 
demand has increased and prices have been firm. Seeding 
has been delayed by cold rains. To-day prices were firmer 


764, 77% 78 









on bull support, unfavorable weather and covering. May 
deliveries of 6,000,000 bushels were promptly taken care of 
by leading bulls. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Thurs. Fri. 
s lé 


Sat. Mon. Wed. Tues 

Na. 2 Pec e 55 55 55% 5f 6 55 

White clipped, 32 to 34 1bs56%-59'4 564%4-59}4 0 57-60 57 4¢-61 58-59 
DAILY CLOSING PRICES OF OATS IN CHICAGO. 

Sat. Mon. Tues. Wed. Thurs. Fri. 













May delivery in elevator-_---_-.---- 53 53 533g 53% 5344 53% 

July delivery in elevator---------- 45% 45% 45% 455% 45% 46% 
The following are closing quotations: 

FLOUR. 

Low grades -.-..-...-- $3 75 @$4 10 Kansas straights----_-- $4 65 @$4 &d 

Second clears.-.--.--.-- 315 @ 3 25! Blended clears..-...--- 510@ 53) 

GEE. gcascesnescence 410 @ 450) Blended patents.-..--_-.- 550 @ 6 2 

Ge ca gewostases 5 00 @ 5 25! Rye flour_.--.-.---.-. 459@ 510 

Patent, spring-------- 5 35 @ 6 15| Buckwheat flour-_--_-- Nominal 

Patent, winter-.-...-- 475 @ 485) Graham flour_-.-.------ Nominal. 

Kansas patents...--.--. ---- @-.-- | ORM Meal... ......... 350 @ 4 05 

GRAIN. 

Wheat, per bush.— c. | Corn (new), per bush.— c. 
N. Duluth, No. 1.-.--. 115 No. 2 mixed .......--f.0.b. 78 
N. Duluth, No. 2_--.-- 312 De. 2 eee «es Nominal 
Red winter, No. 2_----f.0.b.108_ | _ No. 2 white-.---____- Nominal 
Hard “ oF catemiives 113% |Rye per bush.— 

Oats, per bush.— |} No. 2 Western _.--.--.. 89 
Natural white --.---- 5732 @5) |_ State and Jersey------ Nominal 
” eS 55% | Barley—Malting ...-.-. Ne minal 
- white,clipped. 53 @5.% a apt: ee Nominal 


For other tables usually given here. see page 1979. 


GOVERNMENT WEEKLY WEATHER REPORT.—Mr. 
James Berry, Chief of the Climatological Division of the 
United States Weather Bureau, made public on Tuesday 
the telegraphic reports on the weather in the various States 
for the week ending April 27, summarizing them as follows: 

During the week ending April 27 the temperatures were favorable in the 
m.ddle and south Atlantic and east Gulf States. The fore part of the week 
was favorable throughout the Lake region and central valleys, and the lat- 
ter part in New England and Texas, while the latter part was too cool 
throughout the central valleys and the Lake region, and freezing tempera- 
tures occurred in the more northerly portions of these districts, with frosts 
in the Interior of the Middle and South Atlantic States. 

Heavy rains caused damage in the central and east Gulf States, where 
violent and destructive local storms occurred on the 23d and 24th, mostly 
on the latter date. Light but beneficial rains afforded some relief in Cali- 
ornia. 

High winds were prevalent throughout the central valleys and Lake 
region from the 24th to the 26th. 

There was less than the usual amount of sunshine in the east Gulf dis- 
tricts, central Missouri Valley, and northern Rocky Mountain region; else- 
where it was generally normal of above. 


THE DRY GOODS TRADE. 


New York, Friday Night, May 1 1908. 
There have been some slight signs in the cotton-goods 
market of a broadening trade during theJjpast few days, 
but the improvement so far has been verygslight and very 
slow. It is a fact, however, that buyersjare showing a 











greater willingness to contract ahead if prices are right 
and the number of small orders for goods to cover immediate 
requirements are larger than they have been in the recent 
past. At the same time values have fallen still further, and 
while business is somewhat larger it hag been done at the 
lowest prices named for a long time. Manufacturerg.in some 
cases have notified prospective buyers that they will not sell 
goods at the current level and prefer to close down their 
mills rather than manufacture goods to sell at a loss. Cur- 
tailment is continuing in all sections of the country and is 
even greater than reports would lead one to suppose. In 
spite of this, however, goods are accumulating as a result 
of the running out of contracts. A favorable feature of the 
situation is the indication that re-selling by second hands 
has about run its course; this should naturally result in 
greater activity in the primary market, inasmuch as the 
falling off in business at first hands has been much more 
severe during the past few months than it has been among 
jobbers and retailers. While there is a growing optimism, 
it is felt that many agents are making a mistake in shipping 
goods on memorandum and thereby strengthening the hands 
of buyers in their efforts to still further depress values. 
There has been some improveemnt in the market for men’s 
wear woolen and worsted goods during the week, but dress 
goods have been seasonably quiet. 


DOMESTIC COFTON GOODS.—The exports of cotton 
goods from this port for the week ending April 25 were 4,048 
packages, valued at $232,395, their destination being to the 
points specified in the table below: 


——1908—— ——1907 —— 
Since Since 
New York to April 25. Week Jan. 1. Week Jan. 1. 
| | 7a eee 10 182 65 399 
SE IN 3 oi. oo ie Gps og atin aa 165 402 124 370 
SIRT Cit, a diainks ne enn og oem amen tees 8,980 ost 6,92: 
I ts cic as sn wire a i ss Ape i -- 3850 3,481 ion 4,173 
DD cick cebu le ciidnedeuakeé a 370 8,578 aN 16,22 
ee ee ee ee “ 2 1,524 11 3,306 
snail se SI ee intl SE ey . 465 7,263 186 8,184 
a ne: ae eee 31 613 37 800 
Central America----.------ a 214 4,691 238 5,490 
EEE — er Sao 2,076 14,742 503 17,074 
ee ee re 365 5,635 370 13,035 


4,048 56,091 1,534 76,477 

The value of these New York exports s‘nce Jan. 1 has been 
$3,717,647 in 1908, against $4,837,193 in 1907. 

The low price of the raw material has resulted in further 
declines in the price of drills and sheetings and the demand 
has been limited, owing to the expectation of still further 
reductions in the event of cotton going lower. In the 
South, particularly, efforts have been made to dispose of 
goods at levels considerably below those prevailing in 
Northern markets, and prices have been named that are the 
lowest reached in three years. There have been some sales 
of both drillsand shectings for export to miscellaneous coun- 
tries, and in addition to these the export demand has in- 
cluded bleached goods, colored goods, prints and a fair-sized 
quantity of duck. The domestic demand for bleached goods 
is entirely of a hand-to-mouth character, as it is fully ex- 
pected that lower prices will be named for the fall trade inside 
of the next six weeks. The decline in the price of duck has 
resulted in a slightly better inquiry. Linings are in moderate 
request at the lower level recently named. Napped goods 
contiue to sell fairly well for fall. New showings of prints 
are constantly being made, but sales are small, as further 
revisions are expected in the near future. Ginghams are 
quiet. Print cloths have again been reduced and standard 
gray goods at Fall River are now quoted at 4c. Print cloths 
regulars remain nominally 3l4c., but narrow goods have 
sold at 2%c. for 28-inch 64x60s; converters are watching the 
market closely, believing that prices have nearly reached 
bottom. 


WOOLEN GOODS.—The men’s wear woolen and worsted 
goods market is in a much more satisfactory condition than 
seemed likely a little while ago, for not only has there de- 
veloped a belated demand for lightweight goods for the 
current spring season, but duplicate ordering of heavy- 
weights has set in at least two weeks earlier than had been 
ant:cipated. The spring demand shows no change in charac- 
ter from a week ago, but the fall re-ordering has mostly been 
of fine goods and has almost entirely been confined to wor- 
steds. Some of the duplicate orders received have been of 
substantial volume, but others have been disappointing in 
this respect, and indicate that clothiers have already found a 
market for every yard they order. This in itself is not a bad 
thing and may indicate that these same byers will have to 
enter the market again later on. Curtailment of manufac- 
ture is still drastic and this will doubiless have its effect upon 
the market later. Duplicate ordering of dress goods for the 
fall has hardly commenced as yet, although some few orders 
have already been received. It is admitted that the initial 
business has been disappointing, but many in the trade 
believe that there will e a decided improvement later on 
and for this reason are perpared to go ahead and manufac- 
ture goods for stock. Woolen mills are encouraged at the 
outlook, believing that the drift will be more towards woolens 
as against worsteds. 


FOREIGN DRY{GOODS.—The demand for high grade 
imported woolen and worsted goods is regarded as satisfac- 
tory. Silks are very quiet and ribbons are dull. Linens are 
not active and price revisions are expected on new goods. 
Burlaps are steady. 
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STATE AND CITY DEPARTMENT. 


Bond Proposals and Negotiations this week 
have been as follows: 


Akron, Ohio.—Bond Sale.—The highest bid received on 
April 28 for the $30,000 5% 1-5-year (serial) bonds for the 
urchase of real estate for public purposes, described in 
7, 86, p. 871, was one of 101.50 submitted by Breed & Har- 
rison of Cincinnati. 


Albion, Boone County, Neb.— Bonds Dejeated.—An elect- 
tion held April 7 resulted in the defeat of a proposition to 
issue $5,000 city-hall bonds. 


Alliance School District (P. O. Alliance), Stark County, 
Ohio.— Bonds Voted—Bond Ojjering—On March 19 this 
district by a vote of 513 to 59 authorized the issuance of 
$25,000 4% school-building bonds. Proposals for these 
securities will be received until 12 m. May 4 by Edward W. 
Diehl, Clerk Board of Education. Authority, Sections 
3991, 3992 and 3993, Revised Statutes. Denomination 
$2,000, except one bond of $1,000. Date May 41908. In- 
terest semi-annual. Maturity $1,000 on May 4 1914 and 
$2,000 yearly on May 4 from 1915 to 1926 inclusive. Certi- 
fied check or certificate of deposit on an Alliance bank for 
$1,000 is required. Purchaser to pay accrued interest. 


Alviso School District, Santa Clara County, Cal.—Bond 
Ojjering Postponed.—We are advised that the time for 
receiving proposals for the $1,000 6% 1-2-year (s:2rial) 
coupon bonds described in V. 86, p. 992, has been extended 
from April 20 until 11 a. m. May 4. 

Amory, Monroe County, Miss.—Bond Sale.—The $2,000 
6% 1-20-year (serial) coupon school-building-completion 
bonds described in V. 86, p. 933, were sold on April 14 to 
the William R. Compton Bond & Mortgage Co. of St. Louis 
at par. 

Anne Arundel County (P. O. Annapolis), Md.—Bond Sale. 
—The $22,000 5% school bonds offered on April 28 (V. 86, 
- 1053), were disposed of to Baker, Watts & Co. and 

ambleton & Co., both of Baltimore, as follows: $5,000 
at 101, $12,000 at 104.01 and $5,000 at 105.03. Interest 
semi-annually in January and July. 

Arlington (P. O. Station, Boston), Mass.—7emporary 
Loan.—The City Treasurer, it is stated, has borrowed 
$25,000 at 3.64% discount. Loan is due in s‘x months. 

Ashtabula, Ohio.—Bond Sale.—The Sinking Fund Trust- 
ees on April 10 purchased $18,199 5% sewer-construction 
and street-grading bonds at par. Date April 1 1908. In- 
terest semi-annual. Bonds are subject to call at any time. 

Ashtabula Township School District (P. O. Ashtabula), 
Ashtabula County, Ohio.—Bond Ojjering.—Proposals will 
be received until 12 m. May 9 by Emory N. Campbell, Clerk 
Board of Education, for the $5,000 444% coupon heating- 
plant and school-building-completion bonds voted (V. 86, 
p. 992) on March 17. Authority Section 3992. Revised 
Statutes. Denomination $500. Date May 15 1908. In- 
terest March 15 and Sept. 15 at the Treasurer’s office. Ma- 
turity $500 yearly on March 15 from 1911 to 1920 inclusive. 
Certified check for $500, payable to the Clerk Board of 
Education, is required. otal debt including this issue, 
$11,500. Assessed vaulation for 1908 $597,510. 

Athens, Ohio.—Bond Sale.—The five issues of 5% paving 
assessment bonds aggregating $15,100 described in V. 86, 
p. 1053, were sold on April 27 to W. R. Todd & Co. of Cin- 
cinnati at 103 and accrued interest. Following is a list 
of the bidders: 

W.R. Todd & Co., Cin__-_..$15,553 | New First N. B., Columbus-_ 515,417 
Hayden, Miller & Co., Cleve. 15,418 

One bond of each issue matures yearly on Sept. 1 from 
1909 to 1918 inclusive. 

Beaumont, Jefferson County, Tex.—Bond Sale.—The 
$20,000 Main Street market-house and the $20,000 brick- 
fire-station-building bonds, a description of which was given 
in V. 86, p. 299, were awarded on April 14 to the First 
National Bank of Beaumont for $41,139 20. 

Bedford Township School District, Cuyahoga County, 
Ohio.— Bond Ojjering.—Proposals will be received until 
12 m. May 4 by H. B. Walton, Clerk Board of Education 
(P. O. Bedford), for $2,000 5% coupon bonds. Authority 
Section 22b, 3992 and 3994, Revised Statutes. Denomi- 
nation $500. Date April 1 1908. Interest semi-annually 
at the Cleveland Trust Co. in Bedford. Maturity $500 
yearly on Oct. 1 from 1909 to 1912 inclusive. Certified 
check for 10% of bonds bid for, payable to the District 
Treasurer, is required. Purchaser to pay accrued interest. 

Belverde School District, Los Angeles County, Cal.— 
Bond Offering.—Proposals will be received until 2 p.m. May 4 
by C. G. Keyes, County Cierk (P. O. Los Angeles), for 
$30,000 5% school bonds. enomination $1,000. Date 





May 4 1908. Interest annually at the County Treasurer’s 
office. Maturity $1,000 yearly on May 4 from 1909 to 1938 
inclusive. Certified or cashier’s check for 3% of bonds bid 
for, payable to the Chairman Board of County Supervisors, is 
required. 

Bertrand School District (P. O. Bertrand), Neb.—Bonds 
Voted.—According to reports the issuance of $12,500 school- 





building bonds was favorably voted upon at an election held 
April 21. 

Bessemer, Gogebic County, Mich.—Bond Ojjering.— 
Proposals will be received until 6 p. m. May 4 by Wm. L. 
Guyer, City Clerk, for $25,000 5% water-works bonds. 
Authority sections 3247, 3248, 3249 and 3250, Compiled 
Laws of Michigan. Denomination $500. Interest semi- 
annual. Maturity $2,500 yearly on June 1 from 1911 to 
1920 inclusive, but subject to call, however, before that 
time. Certified check for 5% of bonds bid for is required. 

Bloomfield School District No. 641, Alta.—Debenture 
Ofjering.—Proposals were asked for until yesterday (May 1) 
by Wm. J. Hackett, Secretary-Treasurer (P. O. Lamont), 
for $5,000 20-year debentures. The result of this offering 
was not known to us at the hour of going to press. 

Bridgewater Independent School District No. 18 (P. O. 
Bridgewater), McCook County, So. Dak.—Bonds Not Sold.— 
No satisfactory bids were received on April 25 for the $15,000 
5% 1-20-year (serial) coupon school-building bonds men- 
tioned in V. 86, p. 993. Denomination $500. Date June 1 
1908. Interest is payable at place des'gnated by purchaser. 

Bryan, Williams County, Ohio.— Bond Offering.—Propos- 
als will be received until 1 p.m. May 9 by F. W. Radabaugh, 
Village Clerk, for $10,000 5% coupon electric-light and water 
bonds. Denomination $500. Date March 11908. Interest 
semi-annually at the Village Treasury. Maturity $2,500 
each six months from March 1 1921 to Sept. 1 1922 inclusive. 
A certificate of deposit (or cash) for 1% of bonds bid for, 
drawn on one of the banks of Bryan and made payable to 
Village Treasurer, is required. Purchaser to pay accrued 
interest. 

Bucyrus, Crawford County, Ohio.—Bond Election.—On 
May 5 the voters of this city will decide upon the issuance of 
$90,000 bonds to construct a municipal electric-light plant. 

Buffalo, N. Y.—Bonds Authorized.—Chapters 53 and 56 
of the Laws of 1908 authorize the issuance of $600,000 bonds 
for school buildings and $2,000,000 bonds for additional 
lands for parks along the water front. 


Byesville School District (P. O. Byesville), Guernsey 
County, Ohio.— Bond Sale.—On April 25 the $25,000 5% 
coupon school-building bonds, a description of which was 
given in V. 86, p. 1054, were awarded to the Mansfield 
Savings Bank of Mansfield at 108.80. Maturity $1,000 
yearly on Sept. 1 from 1918 to 1942 inclusive. 
Caldwell County (P.O. Lockhart), Texas.— Bonds Voted.— 
The $25,000 jail-construction bonds, mention of which was 
made in V. 86, p. 558, were authorized at the election held 
March 28 by a vote of 725 to 311. We are informed that the 
bonds will probably bear 5% interest and mature in forty 
years, being subject to call after five years. 
Cambridge, Mass.—Bond Sale.—On May 1 an issue of 
$400,000 4% 10-year bonds was awarded, it is stated, to 
E. H. Rollins & Sons of Boston at 103.576. 
Canyon County (P. O. Caldwell), Idaho.—Bond Sale.— 
An issue of $44,000 10-20-year (optional) coupon bridge- 
building bonds, dated April 1 1908, was recently taken 
by MacDonald, McCoy & Co. of Chicago as 5%s. These 
securities were purchas?d by the firm on Oct. 17 1907 for 
$45,190 (102.704) and accrued interest for 54s (V. 85, 
p- 1101) but there being a question at the time as to the 
validity of the issue, the sale was not consummated. The 
bonds have now been validated by a decision of the Supreme 
Court. 
Canton, Haywood County, No. Car.—Bonds Not Sold.— 
Bond Ojfering.—Up to April 23 no sale had yet been made 
of the $65,000 5% 30-year coupon sewerage water-supply 
electric-light, school and street-improvement bonds offered 
on April 1 and described in V. 86, p. 682. Proposals for 
these securities will be received at any time. 
Canton, Ohio.—Bond Sale.—On Apri! 27 the following 
bonds were awarded to Hayden, Miller & Co. of Cleveland 
for $27,292 50 (100.34) and interest: 
$1,500 413° South Market Street bonds. Denomination $300. Maturity 
$600 on May 1 i910 and $3.00 yearly on May 1 from 1911 to 
1913 inclusive. 

1,000 414% East Ninth Street bonds. Denomination $200. Maturity 
3490 on May 1 1908 and $200 yearly on May 1 from 1911 to 
1913 inclusive. 

7,690 414% Lincoln Avenue bonds. Denomination $1,000, except one 
bond for $600. Maturity $2,000 yearly on May 1 from 1910 
to 1912 inclusive and $1,600 on May 1 19138. 

690 5° Ravpe Street bond maturing May 1 1911. 

4,000 44% Smith Avenue bonds. Denom'‘nation $800. Maturity $809 
yearly on May 1 from 1909 to 1913 inclusive. 

2,690 446% Woodland Avenue bonds. Denomination $520. Maturity 
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$520 yearly on May 1 from 1909 to 1913 inclusive. 
000 414% West Tuscarawas Street bond;. Denom'nation $1,509. 
Maturity $1,500 yearly on May 1 from 1909 to 1913 inclusive. 
400 444% Lincoln Avenue (city’s portion) bonds. Denominations 
$1,000 and $1,400. Maturity Mav 1 1913 
The above bonds are all dated May 1 1908. Interest 
semi-annual. A bid of $14,558 (100.468) for $14,500 bonds 
was also recsived from Weil, Roth & Co., of Cincinnati. 
Carleton, Monroe County, Mich.—Bonds Voted.—On 
March 3 the electors of this district authorized the issuance 
of $8,000 high-school-building bonds by a vote of 79 to 40. 
Cass County (P. O. Logansport), Ind.—Bonds Not Sold.— 
No bids were received on April 24 for the $11,300 6% 
road bonds offered on that day. 
Ceredo School District (P. O. Ceredo), Wayne County, 
W. Va.—Bonds Voted.—The electors of this district recently 
authorized the issuance of $7,000 6% school-building-com- 
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letion bonds by a vote of 272 to 61. Interest semi-annual. 
turity $500 yearly on May 15 from 1909 to 1922 inclusive. 
Date of sale not yet determined. 


Chardon, Geauga County, Ohio.— Bonds Voted.—At an 
election held April 21, 151 votes were cast in favor of issuing 
$8,000 public-hall bonds, while 17 were cast against it. Date 
of offering not yet determined. 


Charlton County (P. O. Folkston), Ga.— Bonds Proposed.— 
There is talk of issuing $100,000 bonds for the improvement 
of schools, roads and bridges. 

Chatfield, Fillmore County, Minn.—Bonds Voted.—This 
town, we are informed, voted on March 10 to issue $2,500 
bonds with the understanding ‘that the city of Chatfield 
vote a like amount on April 14 to jointly build a city and 
town hall.” 

Chester, Chester County, 8. C.—Bond Election.—An elec- 
tion will be held May 5 to vote on the question of issuing 
not exceeding $26,000 414% coupon bonds for street improve- 
ments and to extend the water and light facilities. Interest 
annual. 

Chickasha, Grady County, Okla.— Bonds Voted.—Accord- 
ing to reports, propositions to issue $90,000 high-school- 
building and school addition bonds, $35,000 city-hall bonds 
and $25,000 storm sewer bonds carried at an election held 
April 9. 

Chicopee, Hampden County, Mass.— Note Ojjering.—Pro- 
posals will be received until May 5 by James Buckley, City 
Treasurer, for $10,000 notes. Denomination $2,000. Ma- 
turity “‘$2,000 yearly.” 

Chippewa Falls, Chippewa County, Wis.— Bonds Voted.— 
We are advised that an election held April 7 to vote on the 
question of issuing bridge bonds resulted in favor of that 
proposition. The vote was 924 “for” to 442 “against”. 
Details of bonds and date of sale not yet determined. 

Claremont, Surry County, Va.—Bond Ojjering.—Propo- 
sals will be received until 1 p.m. May 9 by Fred. Sharp, 
Town Recorder, for $8,000 6% school and improvement 
bonds dated June 1 1908. Maturity June 1 1928, subject 
to call after June 1 1918. 


Clearfield School District (P. O. Clearfield), Clearfield 
County, Pa.—Bond Election.—An election will be held 
to-day (May 2) to decide whether or not this district shall 
issue $45,000 school bonds. 

Concord Union Free School District No. 1 (P. O. Spring- 
ville), Erie County, N. Y.—Bond Ofjering.—Proposals will 
be received until 8 p.m. May 8 by Bernis L. Bensley, District 
Clerk, for $75,000 414% school-building bonds. Authority 
Section 10, Title 8, Consolidated School Law. Denomina- 
tion $1,000. Date July 1 1908. Interest annually at the 
National City Bank of New York City in New York exchange. 
Maturity $1,000 yearly on Jan. 1 from 1909 to 1933 inclusive 
and $2,000 yearly on Jan. 1 from 1934 to 1958 inclusive. 
Certified check or New York bank draft for 2% of bonds bid 
for, made payable to Frank O. Smith, President Board of 
Education, is required. 

Concordia, Cloud County, Kan.—Bonds Voted.—The issu- 
ance of $42,000 water bonds at not exceeding 5% interest 
was authorized by a vote of 376 to 132 at an election held 
April7. Details of bonds or date of offering not yet decided. 

Congress, Wayne County, Ohio.—Bond Election.—Re- 
ports state that an election will be held May 9 to vote upon 
a proposition to issue bonds for building purposes. 

Cordele, Crisp County, Ga.—Bond Election.—Reports 
state that an election will be held May 5 to vote on the ques- 
tion of issuing $15,000 5% 20-year water-works and sewer- 
improvement bonds. 

Coudersport, Potter County, Pa.—Bond Ojfering.— 
Proposals will be received until 8 p. m. May 4 by R. R. 
Lewis, Borough Solicitor, for $4,000 5% gold coupon high- 
way-improvement bonds. Denomination $500. ate June 
11908. Interest somi-annually at the First National Bank 
of Coudersport. Maturity $500 yearly on Jan. 1 from 
1909 to 1916 inclus've. Bonds are exempt from all taxes. 
Total debt, including this issue, $17,000. Assessed valua- 
tion for 1907 $903,613. 


Cook County (P. O. Chicago), Ill.—Bond Offering.— 
Proposals will be received until 1:30 May 11 by William 
McLaren, Superintendent Public Service, for $1,700,000 
Series “J’’ bonds in denomination of $1,000 and $200,000 
Series “J’? bonds in denomination of $500. These secur- 
ities are part of the issue of $2,000,000 4% gold poor-farm 
and infirmary bonds voted on April 7, as stated in V. 86, 
p. 934. The remaining $100,000 bonds of this issue will 
be reserved for public subscription. Date June 1 1908. 
Maturity $95,000 yearly on June 1 from 1909 to 1928 in- 
clus've. Certified cheek (or cash) for 1% of bid drawn 
upon some banking institution doing bus:ness in Cook 
County and made payable to, William Busse, Pres:dent 
Board of County Commiss‘oners, is required. 

Cranberry Township (P. O. New Washington), Ohio.— 
Bond Sale.—On April 13 the Farmers’ Exchange Bank of 
New Washington was the successful bidder at 111.75 for 
an issue of $10,000 5% road-improvement bonds of this 
township. Denomination $500. ate March 1 1908. In- 
terest semi-annual. Maturity part yearly on March 1 from 
1925 to 1930. 





Crawford County (P. O. Bucyrus), Ohio.—Bond Ojjering. 
—Proposals will be received until 12m. May 4 by J. I. Smith, 
County Auditor, for $40,000 5% court-house-improvement 
bonds. Authority Section 871, Revised Statutes. Denomi- 
nation $1,000. Date April 1 1908. Interest semi-annual. 
Maturity part each six months from Oct. 1 1908 to April 1 
1910 inclusive. Certified check for 1% of bonds bid for, 
payable to the County Treasurer, is required. Purchaser 
to pay accrued interest. 


Creston, Lincoln County, Wash.—Bond Sale.—On April 
10, $6,500 water-works bonds of this place were bought 
by the State of Washington as 5s. Denomination $100. 
Date May 1 1908. Interest semi-annually in January and 
July. Maturity twenty years, but subject to call at any 
interest-paying period. 

Croswell, Sanilac County, Mich.—Bonds Not Sold.—No 
award has yet been made of the $18,000 444% coupon street- 
improvement bonds offered (V. 86, p. 619) on March 16. 

Dalhart, Tex.— Bonds Registered.—The State Comptroller 
on April 18 registered $25,000 5% sewer bonds of this city. 
Maturity April 1 1948, subject to call after twenty years. 

Davidson, Sask.—Debenture Offering.—Proposals will be 
received by Arthur Jas. Robertson, Town Clerk, for $5,000 
6% fire-protection debentures. They are dated Dec. 19 
1907 and mature part yearly for twenty years. Total as- 
sessed valuation for 1907, $462,821 50. 

Daysland School District No. 1539 (P. O. Daysland), 
Alberta.—Debeniure Ojfering.—Proposals will be received 
up to May 25 by J. F. Barker, Secretary and Principal, for 
$15,000 544% debentures maturing in thirty years. Deben- 
ture debt this issue. 

Deshler, Thayer County, Neb.— Bond Ojjering.—Proposals 
will be received until 8 p.m. May 5 by W. E. Philby, Village 
Clerk, for $15,000 6% gold coupon water-works bonds. Au- 
thority Section 69 of an Act of the Legislature of 1879. De- 
nomination $1,000. Date May 1 1908. Interest semi- 
annually at the fiscal agency of Nebraska in New York City. 
Maturity May 1 1928, subject to call after five years. Certi- 
fied check for 3%, payable to J. H. Beckham, Village 
Treasurer, is required. Total debt, this issue. Assessed 
valuation $76,130. 

Douglas County (P. O. Omaha), Neb.—Bond Election.— 
The proposition to issue the $1,000,000 4% coupon court- 
house-construction bonds mentioned in V. 86, p. 619, will 
be voted upon at an election to be held May 5. Denomina- 
tion $1,000. Date Oct. 1 1908. Interest semi-annually 
at the fiscal agency of Nebraska in New York City. Ma- 
turity $50,000 yearly on Oct. 1 from 1918 to 1927 inclusive 
and $500 000 on Oct. 1 1928. 

Douglas, Converse County, Wyo.—Bond Sale.—The 
$50,000 544% 10-30-year (optional) coupon water-works 
bonds proposals for which were asked until April 10 have 
been sold to William E. Sweet & Co. of Denver at 97. See 
V. 86, p. 872, for a description of these securities. 


Dos Palos Joint Union High-School District, Merced 
County, Cal.—Bonds to be again Submitted to a Vote.—The 
County Clerk advises us that, owing to a defect in the law 
in regard to the payment of the $30,000 6% school-building 
bonds awarded on March 4 to E. H. Rollins & Sons of Chic- 
ago (V. 86, p. 683) the same will have to be again submitted 
to a vote of the people. 

Dublin, Ga.—Bond Sale.—On April 16 the six issues of 
5% 29-year gold coupon improvement bonds, aggregating 
$65,000, described in V. 86, p. 811, were awarded to the 
Robinson-Humphrey Co. of Atlanta. 

Dunkirk, Chatauqua County, N. ¥.—Bond Sale.—The 
$80,000 4% coupon school bonds maturing from ten to 
twenty-five years, offered but not awarded on March 20 
(V. 86, p. 811), have been disposed of a par. 

Duval County (P. O. Jacksonville), Fla.—Bond Election.— 
At a recent meeting of the Board of County Commissioners 
it was decided that the amount of road and bridge bonds 
to be voted on May 19 (V. 86, p. 994) would be $250,000. 
These will carry semi-annual interest at a rate not to exceed 
5% and will mature in thirty years. 

East Grand Forks, Polk County, Minn.—Bond Offering. — 
Proposals will be received until 7:30 p. m. May 5 by C. P. 
Zimmerman, City Recorder, for $50,000 5% coupon water- 
works bonds. Authority election held March 30 1908; 
also Chapter 8, General Laws of 1895 and all amendments 
thereto. Denomination $500. Date June 11908. Interest 
semi-annually in East Grand Forks. Maturity $5,000 
yearly on June 1 from 1918 to 1927 inclusive. An uncon- 
ditional certified check for $1,500, payable to the City Treas- 
urer, is required. Accrued interest, if any, to be paid 
by purchaser. 

Eldon School District (P. O. Eldon), Mo.— Bonds Voted.— 
At an election held May 7 a proposition to issue $6,000 high- 
school-building bonds was favorably voted upon, it is stated. 

Elkton, Cecil County, Md.—Bonds Dejeated.—Papers re- 
port that the question of issuing bonds for a sewer system 
was defeated at the election April 13. The vote was 329 
“for” to 86 “against.” 

El Paso, Texas.—Bonds Voted.—Dallas papers state that 
an election held here on April 25 resulted in favor of propo- 
sitions to issue bonds to the amount of $500,000, the p:o- 
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ceeds to be used as follows: $200,000 for street paving, 
$100,000 for street gradings, $100,000 for school improve- 
ments, $50,000 for a garbage-disposal system and $50,000 
for a sewage-disposal system. 


Eugene, Lane County, Ore.—Bonds Voted.—By a vote 
of 567 to 171 a propos:tion to issue $300,000 water bonds 
carried at an election held April 18. A proposition to pur- 
chase the water plant and property of the Willamette Com- 
pany for $140,000 also carried at this election. The vote 
was 635 to 125. 

Fennimore, Grant County, Wis.—Bond Offering.—Pro- 

sals will be received until 8 p. m. May 7 by Wm. Weaver, 

illage Clerk, for $15,000 coupon funding and water-main 
extension bonds. Denomination $1,000. Date July 1 
1908. Interest (rate to be named in bid) payable semi- 
annually in Fennimore. Maturity twenty years, subject 
to call after ten years. Bonds are tax-exempt. Bonded 
debt, including this issue, $30,000. Assessed valuation 
for 1907, $668,855. 

Ferguson School District (P. O. Ferguson) St. Louis 
County, Mo.—Bond Sale.—This district on April 16 awarded 
$15,000 5% 1-20-year (serial) bonds to the Little & Hays 
Investment Co. of St. Louis. Denominations $500 and 
$250. Date May 1 1908. Interest semi-annual. 

Findlay, Hancock County, Ohio.—Bonds Authorized.— 
The City Council recently passed an ordinance providing for 
the issuance of 5% bonds for the improvement of George 
Street. 

Fort Mill, York County, 8. C.—Bond Election.—An elec- 
tion, it is stated, is to be held in the near future to vote on 
the question of issuing $10,000 bonds for school purposes. 
The City Council has also been petitioned to call an election 
fo vote on a proposition to issue $10,000 street-improvemen& 

onds. 

Franklin County (P. O. Brookville), Ind.—Bond Ojfering. 
—Proposals will be received until 12 m. May 4 by Chas. A. 
Miller, County Auditor, for $22,000 314% coupon bridge- 
construction bonds. Authority, vote cast at election held 
Sept. 4 1907. Denomination $550. Date June 1 1908. 
Interest semi-annually at the Franklin County National 
Bank in Brookville. Maturity $1,100 each six months from 
May 15 1909 to Nov. 15 1918 inclusive. Certified check 
on some bank in Brookville, for 3% of the amount bid, pay- 
able to the Board of County Commissioners, is required. 
Purchaser to pay accrued interest. 

Freeborn County (P. O. Albert Lea), Minn.—Bond Sale.— 
On April 14 an issue of $50,000 ditch-building bonds was 
disposed of to the First National Bank of Albert .ea as 
5 1-4s. Denomination $1,000. Date July 1 1908. In- 
terest semi-annual. Maturity ten years, but subject to 
call before that time. 

Fremont, Sandusky County, Ohio.—Bonds Voted.—lIt is 
reported that an election held April 15 resulted in favor of a 
proposition to issue $24,500 refunding bonds. 

Frontenac School District (P. O. Frontenac), Crawford 
County, Kans.—Bond Sale.—We are advised that the 
$10,000 5% school-building bonds voted Feb. 18 (V. 86, 
p. 559), have been awarded to the State School Fund Com- 
missioners. 

Galveston, Texas.—Bonds Voted.—The question of issu- 
ing the following bonds, mention of which was made in 
V. 86, p. 994, was favorably voted upon April 25: 
$300,000 444% bonds for paving and drainage purposes. Vote 488 to 338. 


190,000 5° duplicate water-main bonds. Vote 516 to 309. 
50,000 5% public-school-house bonds. Vote 591 to 245. 


Gloucester, Mass.—Bond Sale.—Papers report that this 
city has awarded $40,000 4% 13-year (average) water bonds 
to Parkinson & Burr of Boston at 102.61—a basis of about 
3.745%. 

Gloversville, Fulton County, N. Y.—Bond Offering.— 
O. L. Everest, City Chamberlain, will offer at public auction 
at 2 p. m. May 14 $9,000 414% coupon bonds for walks, 
curbs, gutters and sewers. Authority Chapter 275, Laws 
of 1899.~ Denominations $500 and $100. Date Feb. 1 
1908. Interest annually at the Fourth National Bank in 
New York City. Maturity part yearly on Feb. 1. 

Grand Rapids, Kent County, Mich.—Bonds Voted.— 
A proposition to issue Rogue River bridge bonds carried at 
an election held here recently by a vote of 6,438 “for’’ to 
6,128 “against.” 

Great Barrington, Mass.—Bond Sale.—On April 27 the 
$66,500 4% coupon school-house bonds described in V. 86, 
p. 994, were awarded to Blodget, Merritt & Co. of Boston 
at 101.80 and accrued interest. The following bids were 


received: 
Blodget, Merritt & Co., Bos__101.80! Blake Bros. & Co., Boston. ___100.82 
Parkinson & Burr, Boston_-___101.30|Tucker, Hayes & Co., Bos__100.2621 


Maturity $3,500 yearly on Dec. 1 from 1909 to 1927 in- 
clusive. 
**Greensburg School District (P. O. Greensburg), Pa.— 
Bonds Voted.—The issuance of $20,000 building bonds was 


authorized by a vote of 570 to 147 on April 21. Details of 
bonds and date of sale not decided upon. 

Hamilton, Ohio.—Bond Sale.—The following bids were 
received on April 29 for the $39,157.87 444% 10-year North 


B Street improvement bonds, a description of which was 
given in V. 86, p. 994: 











Well, Roth & Co., Cincin $40,350, 87 | Atlas Nat. Bank, Qi - -$40,138 12 
Western German Bk., Cin. 40,237 87|Central Trust & be- 
S Mayer, Cin. 40,168 12) Co., Oineinnat!_"_ 40,137 


Seasongood & | posit 

Hayden,Miller & Co.,Clev. 40,144 87|W. R. Tedd &Co., Cinein. 39,985 8 

Brighton German Bk.,Cin. 40,140 75| Hamilton Clearing House. 39,948 85 
Hamler, Henry County, Ohio.—Bond Ojjering.—Pro- 

posals will be received until 12 m. May 6 by W. L. Mg. 

ntyre, Village Clerk, for $2,400 6% coupon sewer-system 


bonds. Denomination $240. Date May 1 1908. Interest 
annual. Maturity $240 yearly on May 1 from 1909 to 1918 
inclusive. 


Hartley, O’Brien County, Iowa.—Bond Ojfering.—Pro- 

sals will be received until 8 p. m. May 4 by C. M. Mc- 

Iwain City Clerk, for the $12,000 5% coupon electric- 
light and power bonds voted (V. 86, p. 994) on March 9, 
Denomination $1,000. Date June 1 1908. Interest semi- 
annually at any bank in New York City that the purchaser 
may des gnate. Maturity twenty years, subject to eall 
after ten years. Certified check for $500, payable to the 
City Clerk, is required. Total debt, including this issue, 
$17,500. Assessed valuation for 1907, $598,000. 


Herkimer, N. Y.—Bond Election.—A proposition to issue 
$50,000 street-paving bonds will be submitted to a vote on 
May 4. 


Holland, Mich.—Bond Ojjering.—Proposals will be re- 
ceived until 7:30 p. m. May 4 by Wm. O. Van Eyck, City 
Clerk, for $30,000 coupon electric-light-plant-extension 
bonds at not exceeding 6% interest. Denomination $1,000. 
Date May 1 1908. Interest annually on Feb. 1 at the City 
Treasurer’s office. Maturity $5,000 yearly on Feb. 1 from 
1909 to 1914 inclusive. Certified check for $300 payable 
to the “City of Holland”’ is required. 


John Sweet Union High School District, Contra Costa 
County, Cal.—Purchaser of Bonds.—We are advised that the 
purchaser of the $25,000 5% 1-25-year (serial) high-school 
building bonds disposed of on March 3 (V. 86, p. 873) was 
B. Fernandez of Pinole. The price paid was 102 and accrued 
interest—a basis of about 4.792%. Denomination $1,000. 
Date March 2 1908. Interest semi-annual. 

Joplin School District (P. O. Joplin), Mo.—Bond Ojfer- 
ing.—Proposals will be received until 12 m. May 5 by I. N, 
Threlkeld, Secretary School Board, for $65,000 444% build- 
ing and repair bonds. Authority vote of 830 to 27 at elec- 
tion held April 11. Denomination $1,000. Date May 1 
1908. Interest semi-annual. Maturity twenty years, sub- 
ject to call after ten years. Certified check for $2,000, 
payable to T. W. Cunningham, District Treasurer, is re- 
quired. Purchaser to pay accrued interest. 

Kalamazoo School District (P.O. Kalamazoo), Kalamazoo 
County, Mich.—Bond Sale.—On April 23 the $85,000 444% 
coupon school-building bonds described in V. 86, p. 995, 
were awarded to the American Trust & Savings Bank and 
Farson, Son & Co., both of Chicago, at their joint bid of 
101.15 and accrued interest. The bids received were as fol- 
lows: 

Amer. Tr. & S. B.\Chic__$85,977 50 | Devitt, Tremble & Co. ,Ch.$85,117 00 
Farson, Son «& Co. } First Nat. Bk., Clevetand_ 85,107 00 
First Tr. & S. 8., Chicago_a85,745 00|A. J. Hood & Co., Detrait.b85,100 00 
Chas. H. Coffin, Chicago__»85,501 00|Otis & Hough, Cleve_____ 85,085 00 
E.H.Rollins& Sons,Chic_ | 85,480 00 | Bumpus-Stevens Co., De- 
Matthew Finn, Detroit_-_ | | troit (for $30,000) ----- 
N.W. Halsey &Co., Chic. 85,346 50 

Harris Tr. & S. B., Chie__ 85,286 00 | 


a ‘Including printing of bonds.’’ b Bid not accompanied by a certified 
check; therefore not considered. 


Bonds will mature on April 1 as follows: $5,000 in 1909 
and 1910, $7,000 in 1911, $8,000 in 1912, $10,000 in 1913, 
1914 and 1915 and $30,000 in 1918. 


Kansas City, Wyandotte County, Kans.—Bond Sale Not 
Consummaied.—The City Clerk writes us that the sale on 
March 17 of the $116,000 5% 15-year coupon funding bonds 
to John Nuveen & Co. of Chicago ‘‘was canceled, due to 
the fact that the Act under which they were issued was de- 
clared unconstitutional.” 


King County (Wash.) School District No. 84.—Bond 
Ojjering.—FProposals will be received until 11 a. m. May 8 
by Matt H. Gormley, County Treasurer (P. O. Seattle), for 
$1,000 coupon school-house-addition bonds at not exceeding 
6% interest. Authority election held April 4 1908. De- 
nomination $200. Interest annually at the County Treas- 
urer’s office or at the office of the fiscal agency of the State 
of Washington in New York City, at option of purchaser. 
Maturity ten years, subject to call after five years. This 
district has no debt at present. Warrant debt $322 15. 
Assessed vatuation for 1907 $38,694. 


Kingsville Township Centralized School District, Ashta- 
bula County, Ohio.—Bond Ojjerszng.—Proposals will be re- 
ceived until 12 m. May 8 by the Board of Education, R. C. 
Thompson, Clerk, for the following bonds: 


$1,300 444% bonds. Denomination $250, except one bond of $300. Date 
June 10 1907. Maturity $300 on June 10 1916 and $250 
yearly on June 10 from 1917 to 1920 inclusive. Purchaser 
to pay accrued interest. 
1,850 414% bonds. Denominations $250, $200 and $150. 
1908. Maturity $150 on May 8 1910, $200 on May 8 1911 
and $250 yearly on May 8 from 1912 to 1915 inclusive. 


Authority Section 3994, School Laws. Interest semi- 
annual. Certified check for 10% of bid is required. 


30,051 00 


Date May 8 


Lancaster, Erie County, N. ¥.—Bonds Not Sold—Bond 
Ojjering.—No bids were received on April 27 by Peter P. 
Adolf, Village Treasurer, for the $150,000 12-41-year (serial) 
coupon (with privilege of registration) sewer-system construe- 
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ion bonds described in V. 86, p. 1055. Proposals are again 
pe for these bonds and will be received this time until 
May 8. Rate of interest to be named in bid. 

La Porte County (P. O. La Porte), Ind.— Bond Ojjering.— 
Proposals will be received until 10 a. m. May 5 by Charles 
H. Miller, County Auditor, for $125,000 5% bonds, to build 
a court-house at Michigan City and for other corporate 
purposes. Date June 1 1908. Interest semi-annual. Ma- 
turity one-twentieth yearly on June 1 from 1909 to 1928 
inclusive. 

Lawrence School District (P. O. Lawrence), Douglas 
County, Kan.—Bond Sale.—Local investors have purchased 
the $40,000 4% gold coupon Manual Training High School 
building bonds mentioned in V. 86, p. 995, at =: Securi- 
ties are exempt from all taxation and will delivered 
July 1 1908. 

Lee County (P. O. Bishopville), So. Car.—Bond Sale.— 
On April 28 the $35,000 5% 15-29-year (optional) coupon 
court-house bonds described in V. 86, p. 995, were awarded 
to the Spartanburg Trust Co. of Spartanburg for $35,275.35 
(100.786) and accrued interest. The purchaser also agreed 
to pay all expenses. 

Listowell, Ont.—Debenture Sale.—In addition to the 
$15,000 5% debentures awarded on April 21 to Wood, Gundy 
& Go. of Toronto (V. 86, p. 1055), this town has also sold 
$3,500 5% debentures to the same firm. Maturity part 
yearly for twenty years. 

Beach, Miss.—Bonds Authorized.—We learn from 
the daily papers that on April 11 the Town Council authorized 
the issuance of $10,000 street-improvement bonds at not ex- 
ceeding 6% interest. Maturity ‘‘not later than twenty years 
from date of issue.” 

Lyme Township (P. O. Bellevue), Huron County, Ohio.— 
Bond Sale.—On April 27 the $10,000 5% 54-year (average) 
school-improvement bonds described in v. 86, p. 1055, were 
awarded to F. L. Fuller & Co. of Cleveland at 103.35 and 
accrued interest. The following bids were submitted: 


F. L. Fuller & Co., Cleve $10,335 00 |MacDonald, McCoy & Co., 

First Nat. Bank, Cleve... 10,327 00| Chicago $10,207 00 

Hayden,Miller & Co. ,Clev. 10,317 00|Otis & Hough, Cleveland. 10,176 00 

Seasongood & Mayer, Cin. 10,278 00| Breed & Harrison, Cincin. 10,152 00 

Hoehler & Cummings, Tol. 10,217 50|W.J. Hayes & Sons, Clev. 10,139 00 

Denison & Farnsworth, | Weil, Roth & Co., Cincin. 10,115 00 
Cleveland 10,217 00| First National Bank, Belle- 

First Nat. Bank, Columbus 10,212 00| vue --.--..-....--.-- 10,000 00 


All bidders offered accrued interest in addition to their bids. 

Lynchburg, Campbell County, Va.—Bond Offering.—Pro- 
posals will be received until 12 m. June 1 by JohnM.Otey, 
City Auditor, for $100,000 414% water bonds. Denomination 
$1,000. Date Aug. 1 1907. Interest semi-annually at the 
City Treasurer’s office. Maturity thirty-four years. Bonds 
are exempt from all city taxes. Certified check for 2% of 
bonds bid for, payable to the ‘‘Treasurer of the City of 
Lynchburg,” is required. Bonds will be delivered Aug. 1. 
Blank forms for bids will be furnished by the city. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Mamaroneck, Westchester County, N. ¥.—Bond Ojjering. 
—Proposals will be received until 8:30 p. m. May 6 by 
Charles W. Buckter, Village Clerk, for the following bonds 
at not exceeding 5% interest: 


$16,000 paving bonds maturing $1,000 yearly on June 1 from 1913 to 1988 
inclusive. Denomination $1,000. 

20,000 street-improvement bonds matnring $1,000 yearly on June 1 from 
1913 to 1932. Denomination $1,000. 

8,000 road and bridge bonds maturing $500 yearly on June 1 from 191i 

to 1926 inclusive. Denomination $500. 

14,000 street-improvement bonds maturing $1,000 yearly on June 1 from 

3 to 1926 inclusive. Denomination $1,000. 

35,000 paving bonds maturing $1,400 yearly on June 1 from 1913 to 

1937 i Denominations $1,000 and $400. 


inclusive. 

The above bonds are dated June 1 1908. Interest semi- 
annual. Certified check for 5% of bonds bid for made, pay- 
able in New York City, is required. 

Marion, Ohio.—Bond Sale.—A bid of par and accrued 
interest submitted on April 29 by the Marion National Bank 
of Marion for the three issues of 4% bonds aggregating 
$28,450 described in V. 86, p. 1055, was accepted by the 
City Auditor. The following proposals were received: 
Marion Nat. Bank, Marion_.$28,450|Louisa Romoser, Marion (for 
Weil, Roth & Co., Cincinnati *28,450| $500) ..-.------.------- 

*Less $300 for printing bonds. 

All bidders offered accrued interest in addition to their bids 

Massillon, Stark County, Ohio.—Bond Sale.—On April 29 
the $45,000 414% coupon public-hall bonds described in 
V. 86, p. 1055, were awarded to Rogers & Sons of Chagrin 
Falls at 102.683 and accrued interest. The following bids 
were received: 


Rogers &Sons,Chag.Falls -$46,207 75|Denison & Farnsworth, 

Weil, Roth & Co., Cincin. 46,125 00 Oo ee 45,919 50 

Central Trust & Savings Otis & Hough, Cleveland. 45,795 00 
Co., Cleveland.._.-.-- 46,040 £0 ee edd er & Co.,Clev. 45,631 00 

Breed & Harrison, Cincin. 45,949 50|W. R. Todd & Co., Cincin. 45,631 00 

Seasongood & Mayer, Cin. 45,927 00|Cleveland Trust Co., Clev_ 45,481 50 


Maturity $2,000 each six months beginning April 1 1911. 

Matagorda County Drainage District No. 1 (P. O. Bay 
City), Tex.—Bond Ojfering.—Proposals will be received 
at any time by Jesse Matthews, County Judge, for $250,000 
5% coupon drain and levee bonds. Denomination 
$1,000. Date Feb. 141908. Interestanuallyat the Count 
Treasurer’s office. Maturity Feb. 14 1948, subject to 





$500 


- 





after Feb. 14 1928. These securities were registered by 
the State Comptroller on April 24. 

Middletown, Butler County, Ohio.—Bonds Authorized.— 
The City Council has passed an ordinance providing for the 
issuance of $14,619 63 444% Yankee Road and Fourth Street 
paving (city’s portion) bonds. These securities are dated 
April 1 1908 and mature in ten years. 

Milford, Seward County, Neb.—Bonds Defeated.—On 
April 7 a proposition to issue $6,000 5% water-works bonds 
was defeated. The vote was 103 “for’ to 65 “against’’, 
two-thirds majority being required to authorize. 

_ Minnesota.—Sale of Certificates of Indebtednes.—Of an 
issue of $450,000 434% certificates of indebtedness authorized 
by the last Legislature for the purpose of enlarging the Vni- 
versity campus and for the erection of certain buildings. 
$50,000 have been taken by the State Permanent School 
Fund and $400,000 by the Minnesota Loan & Trust Co. of 
Minneapolis. Although the Act passed by the Legislature 
ome os for a tax-levy on all the taxable property of the 

tate for the payment of these certificates, they are not con- 
sidered obligations of the State, having been issued by the 
Board of Regents of the State University. This item was 
inadvertently reported under the head of “Minneapolis, 
Minn.,” in V. 86, p. 996. 

Mobile, Ala.—Bonds Ojjered by Bankers.—Devitt, Tremble 
& Co. of Chicago and Philadelphia are offering at a price to 
yield over 4.65% (see advertisement on a preceding page) 
$1,000,000 414% coupon refunding bonds of this city 
recently awarded to them. These bonds are part of $1,897,- 
000 bonds issued to refund an issue of $2,500,000, of which 
$603,000 had been paid in cash prior to maturity. Besides 
being a direct obligation of the city, the bonds are addi- 
tionally secured by a first lien on wharf property, water- 
front rights and privileges of the city valued at $2,000,000. 
Denomination $1,000. Date Oct. 1 1907. Interest semi- 
annually in New York. Maturity Oct.11937. The legality 
of this issue has been approved by Dillon & Hubbard of 
New York City and the bonds are accepted by the Secretary 
of the Treasury as security for Government deposits. 

Monroe School District (P. O. Monroe), Mich.—Bond Elec- 
tion.—This district will vote May 5 on a proposition to issue 
$80,000 bonds. 

Montreal Protestant School District (P. O. Montreal), 
Que.— Debentures Authorized.—The issuance of $100,000 
30-year debentures at not exceeding 5% interest, was 
authorized, according to reports, at a meeting of the Private 
Bills’ Committee held March 24. 

Morgan County (P. O. Martinsville), Ind.—Bond Sale.— 
This county has sold the $16,400 Washington Township and 
$6,200 Jackson Township 444% gravel-road bonds offered 
without success on March 16. See V. 86, p. 747. 

Moose Jaw, Sask.—Price Paid for Debentures.—We are 
advised by W. A. Mackenzie & Co. of Toronto that 93.16 
and accrued interest was the price paid for the $43,856 67 
5% debentures maturing part yearly for ten years and the 
$215,000 5% debentures maturing part yearly for fifty 
years, awarded them (V. 86, p. 936) on April 8. Denomi- 
natios to suit purchaser. 

Nashville, Davidson County, Tenn.—Bids Rejected.— 
All bids received on April 30 for the $200,000 4% 20-year 
water-main-extension bonds described in V. 86, p. 1056, 
were rejected. 

Nelson, B. C.—Debenture Sale.—Montreal papers report 
the sale of the $60,000 5% 20-year coupon school-building 
debentures offered but not awarded on March 2. 

Newark School District (P. O. Newark), Licking County, 
Ohio.—Bond Sale.—The $17,000 4% 1-17-year (serial) cou- 
pon school-building-improvement bonds offered on April 23 
(V. 86, p. 1056) have been awarded to the First National 
Bank of Newark, Ohio, for $17,023 (100.135) and accrued 
interest. Bids at par and accrued interest were also received 
from the following: Central Trust & Safe Deposit Co., Cin- 
cinnati; Seasongood & Mayer of Cincinnati, and Weil, 
Roth & Co., of Cincinnati. 

Newburgh, N. Y.—Bond Sale.—Isaac W. Sherrill of Pough- 
keepsie was the successful bidder for $19,000 Lander Street 
and $33,500 Water Street 414% 1-10-year (serial) bonds 
offered for sale on April 27. The price paid was 100.57. 
Date May 11908. Interest semi-annual. 

Newburyport, Essex County, Mass.—Bond Sale.—On 
tied 17 this city sold $75,000 4% water bonds to F. 8. 

oseley & Co. of Boston at 101.034. Denomination $1,000. 
Date July 1 1908. Interest semi-annual. Maturity $2,000 
yearly on July 1 from 1909 to 1923 inclusive and $3,000 
yearly on July 1 from 1924 to 1938 inclusive. 

New Lexington, Perry County, Ohio.— Bond Ojfering.— 
Proposals will be received until 12 m. May 9 by Chas. A. 
Beard, Village Clerk, for $7,500 4% street-improvement 
(village’s portion) bonds. Authority tion 1536-213, Re- 
vised Statutes. Denomination $500. Date May 1 1908- 
Interest semi-annually at the Village Treasurer’s office. Ma. 
turity $500 yearly on Nov. 1 from 1909 to 1923 inclusive. 
Certified check for 10% of bonds bid for is required. Pur- 
chaser to pay accrued interest and furnish blank bonds at 
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his own expense. Bonds will be delivered within ten days 
from time of award. 

New London, Conn.—Bond me gy ee will be 
received until 1:30 p. m. to-day (May 2) by Fitch L. Com- 
stock, City Treasurer, for the following bonds: 


$100,000 4% gold coupon school bonds due Dec. 1 1927. Interest semi- 
annually in June and December. The legality of this 
issue has been approved of by Story, Thorndike, Palmer 
@ Thayer of Boston. 
50,000 334% gold coupon water fund bonds due July 1 1926. Interest 
semi-annually in January and July. : 


Denomination $1,000. Certified check for 1% of bonds 
bid for, payable to the City Treasurer, is required. Interest 
is payable at the City Treasurer’s office. 

New Orleans, La.—Bonds Proposed.—The Orleans Levee 
Board has decided to apply to the Legislature for authority 
to issue $2,000,000 bonds for levee improvements. It was 
also decided to borrow $200,000 from the associated banks 
of New Orleans, in accordance with an agreement entered 
into some months ago. 

Newtown, Hamilton County, Ohio.—Bond Llection.— 
Propositions to issue $1,800 electric-light bonds, $4,200 
drain and ditch construction bonds and $5,000 street-im- 
provement bonds will be voted upon at an election to be 
held May 9. 

Niagara, Ont.—Debenture Sale.—The sale of $15,000 
444% debentures to G. A. Stimson & Co. of Toronto is 
reported in local papers. Maturity part yearly for twenty 
years. 

North Bend School Distrrict No. 13 (P. O. North Bend), 
Coos County, Ore.—Price Paid for Bonds.—We are advised 
that the price paid by Morris Bros. of Portland for the 
$40,000 ,5% 10-20-year (optional) gold coupon school- 
building bonds awarded them on April 1 (V. 86, p: 936) was 
100.25. 

North Platte, Lincoln County, Neb.—Bonds Defeated.— 
An election held April 7 resulted in the defeat of a propo- 
sition to issue $95,000 water-works bonds. The vote was 
220 “for’ to 571 “against.” 

Notre Dame De Grace, Que.—Debenture Offering.—Pro- 
posals will be received until 12 m. May 4 by L. Des Carries, 
Town Secretary-Treasurer, for $275,000 444% coupon sewer- 
construction debentures. Date May 11908. Interest semi- 
annually at the Town Hall. Maturity May 11948. These 
debentures were offered but not awarded on April 16. 

Oceana County, (P. O. Hart) Mich.—Bonds Defeated.— 
The question of issuing the $55,000 5% court-house bonds 
mentioned in V. 86, p. 437, was defeated at the election 
April 6. 

Oklahoma City School District (P. O. Oklahoma City), 
Oklahoma County, Okla.—Bond Offering.—Proposals will 
be received until 9 p. m. May 4 by S. M. Armor, Clerk Board 
of Education, for the $75,000 5% school-building bonds 
mentioned in V. 86, p. 500. Denomination $1,000. Date 
June 1 1908. Interest semi-annually in New York City. 
Maturity June 1 1928. Certified check for 3% of issue, 
payable to the Board of Education, is required. 

Omaha, Douglas County, Neb.—Bond Election.—On May 
5 propositions to issue $50,000 intersection-paving and 
$50,000 park bonds will be voted upon, according to local 
papers. 

Owosso, Shiawassee County, Mich.—Bond Sale.—On 
March 11 the $50,000 5% park-improvement bonds offered 
without success on Nov. 30 1907 (V. 86, p. 1537) were 
awarded to. W. H. Poose, an agent of Toledo, at par. De- 
nomination $500. Date March 15 1908. Interest semi- 
annually in May and November. Maturity part yearly on 
Nov. 1 from 1912 to 1932. 

Oxford, Lafayette County, Miss.—Description of Bonds.— 
We are informed that the $15,000 6% light and water bonds 
awarded on April 2 to J. E. Neilson of Oxford for $15,500, 
or 103.333 (V. 86, p. 1056), are dated April 1 1908 and ma- 
ture April 1 1937. Denominations $100, $500 and $1,000. 
Interest annual. 

Passaic, N. J.—Bond Sale.—A. B. Leach & Co. of New 
York City were awarded in February issues of $60,000 school 
and $12,250 high-school-site 444% 30-year bonds at par. 
Denomination $1,000. Date March 1 1908. Interest semi- 
annual. 

Pittsburgh, Pa.—Bond Sale.—Yesterday’s offering of 
the twelve issues of 444% coupon bonds, aggregating 
$3,124,700, described in V. 86, p. 1057, attracted ten bids 
at prices ranging from 100.60 to 104.819. The bonds were 
awarded at the latter price to N. W. Harris & Co. and 
Kountze Bros. of New York City, who are now offering 
the securities to investors. See advertisement on a pre- 
ceding page. The other bids received, according to dis- 
patches, were as follows: 


s Ry eee ee 104.613 
Er Sees ‘& Co., N. Y. and Boston (for $1,548,000 bonds) - 104.29 
Firemen’s and Police Pension Fund (for $80,000 bonds) -_-...--- 104.16 
W. A. Read & Co., New York (for ‘all or none”) --_-.-.---._-- 103.77 
J. H. Bachman & Co. of Philadelphia and A. B. Leach & Co., New 

York Gor “all of nane’)..........-..-..~«-.-~.~~--.......- 103.099 
N. W. Halsey & Co., New York (for $495,000 bonds) -----~---- 103.09 
Seasongood & Mayer, Cincinnati (for $104,000) ---..--.-------- 103.03 
S. Kuhn & Sons, Cincinnati (for $80,000 bonds) -.--..---------- 101 
Brighton German Bank, Cincinnati (for $30,000 bonds) -....----. 100.60 





Philadelphia, Pa.—Bond Sale.—This city’s offering on 
April 27 of the $5,875,000 4% 30-year registered bonds de- 
scribed jin 4V .486, :p.§874, .attracted jforty-seven jbids, ‘aggre 








ating $34,111,200. The award was made at_ 104.299 (g 
je of 3.76%) to a syndicate composed of H. F. Bachman 
& Co. of Philadelphia and Mackay & Co. and A. B. Leach 
& Co. of New York City, who subsequently offered the loan 
to investors by public advertisement at 105.50. Four bidg 
were received for “all or none” of the loan. They were ag 
follows: 

H. F. Bachman & Co., Phila., Mackay & Co. and A. B. Leach & Ce., NW. Y_. 104.299 


Massachusetts Loan & Guarantee Co., Boston------------------------.- 1 
Edward B. Smith & Co., Philadelphia, and Redmond & Oo. and Kountze 

Bros. of New York..-.--..---------------------------------------- 101.382 
Drexel & Co. and Brown Bros. & Co., both of Philadelphia----...--..-.... 101.265 


The following bids were received for portions of the loan: 
Land Title & Trust{ $500,000 from |Sinking Fund Com- 

Co., Philadelphia. | 103.60 to 104.50 mission of Phila--$1,000,000--101.5@ 
G. W. Black, Phila_. 3,000--104 Central Trust & Sav-{ 100,000 from 
Field & Co., New 25,000 from ings Co., Phila.-.|101.18 to 101.56 


/ See 102.272 to 103.791|G. A. Church, Phila- 44,000 from 
H. Fernberger, Phila. 25,000.-103.50 GEE eadewscce 1@1 to 101.50 
Wolf Bros. & Co. John Strawbridge, 000 from 

and Geo. A. Huhn}2,000,000 from! Philadelphia----._ 100.75 to 101.50 

& Sons., Phila--.)102.125 to 103.25 | Hattie J. Sehwehm, 

John J. Brown, Potts- Philadelphia - - - - - - 20,000-_101.5@ 
he 3,000-.103 H. L. Fell & Bro., Phila 9,000--.101.5@ 

Frank Smyth, Phila. 2,000-- 103 Farmers’ Nat. Bank, 

H. G. Mitchell, Bost’n 600. .103 Bloomsburg - - - - - - 30,000- . 101.56 


y& ,500, 
Co., Philadelphia-. 20,000-.102.679| N. Y. & Boston-- 100.449 to 101.329 


Robert D. Ghriske N. W. Harris & Co.,{ 2,500,000 
Caroline S. Fisher, Mutual Trust Co., 


Langhorne, Pa- --- 300-- 102.679 Philadelphia --- 100.50 to 101.25 
Investment Co. off 100,000 from | Reber, Vogel & Car- 

Philadelphia - - - 102 to 102.50 lin, Philadelphia .. 100,000-.101.02 
Kensington Trust, ,000 from | Toland Bros. & Co., 10,000 from 
Co., Philadelphia_}| 101 to 102.50 Philadelphia-.-_.-) 100.375 to 101 

Starr & Co., Phila- 50,000 from } Manufacturers’ Nat'l 25,000--101 
delphia -.....-.-. -|102 to 102.50 Bank, Phila ----- 100,000- 100.50 

Arthur Lipper & Co. 50, from | Miners’ Nat. Bamk,---- - 
Philadelphia- ---_ 101.83 to 102.45 a 50,000..101 4 


Blodget, Merritt &J1,200,000 — from| Albert Peter, Phila-- 200,000 100.78 | 
Co., Boston... -.-.-- 101.51 to 102.14 | Sam’l W. Lewis, Phila. 15,000-..100.75 





T. H. McMenamin, H.W.Poor&Co., Bost1,000,000-- 100.63 
Philadelphia----__ 1,000--102.02 |R. L. Day & sn, 500,000 

Crocker & Fisher, ,000 from | on, ee 100.161 to 100.531 
EE: 101.45 to 101.87 | Estate of Robert Por- : 

Fidelity Mutual Life/ 250, from ter, Bloomsburg,Pa 25,000-.100.50' 
Ins. Co., Phila_..\101.50 to 101.76 | Drayton & Elkins, Phil 100,000--100 019 


Barnes & Lofland, 10,000 from | John Rothwell, Phila. 5,000-.100 4 
Philadelphia- ---_ 101.255 to 101.755! EmmaC. Pisher- ---_ 1,300-.100 
Western Nat. Bank, 00,000 from | William Ingle, Balto. 2,000-.100 § 
Philadelphia. -... 1101.50 to 101.75 os 4 ‘ 


Port Clinton School District (P. O. Port Clinton), Ottawa 
County, Ohio.— Bonds Voted.—It is reported that on March 
3 the electors of this district cast a vote of 296 ‘“‘for” to 49 
“against” the issuance of $75,000 high-school-building bonds 

Portland, Me.—Temporary Loan.—According to dis- 
pores: a loan of $200,000 maturing in five months has 

en negotiated with Blake, Bros. &,Co. of Boston at 3.56% 
discount. : wig 

Portsmouth, Ohio.—Bond Sale.—The $35,000 4% bonds 
to construct flood defences, mentioned in last week’s issue 
have been taken by the Sinking Fund Trustees at par and 
accrued interest. 

The $5,500 4% coupon John Street improvement bonds 
described in V. 86, p. i057, were sold on April 28 to the 
Central National Bank of Portsmouth at 100.327 and accrued 
interest. The following bids were received: - 7 i 


Central Nat. Bk., Portsm__$5,518 00 |Security | Savings TBank 7&! 
First Nat. Bank, Portsm__ 5,517 60| Trust Co., Portsmouth..$5,511 00 


Maturity $1,500 on Jan. 15 1914 and $1,000 yearly on 
Jan. 15 from 1915 to 1918 inclusive. y {ge 
Poughkeepsie, N. Y.—Bond Sale.—On April 28 $63,000 
446% 20-year refunding bonds were bought by Wadsworth & 
Wright of New York City at 104.42—a basis of about 4.172%. 
The bids received were as follows: .- gxi aif 


Wasdworth & Wright, N. Y.104.42 |National Sav. Bk., Albany..103.354 
O’Connor & Kahler, N. Y...104.05 |Kountze Bros., New York--.103.032 
N. W. Halsey & Co., N. Y_..103.819|Geo. W. Halliwell__..._..-- 103.00 , 
I. W. Sherrill, to me ee |Falikill Nat. Bk., Poughk’p’e.102.70 
N.W Harris & Co., N. Y._.103.589 | Poughkeepsie S. B., Pough--102.66 
Ferris & White, New York..103.57 |Farson, Son & Go., N. ¥-~=e 
E. H. Rollins & Sons, Boston.103.37 | 


Denomination $1,000. Date May 1 1908. - Interest semi- 
annual. ae z = 

Preston, Ont.—Debenture Ojjering.—Proposals ,will be jre- 
ceived until 12m. May 15 by H. C. Edgar, Town Treasurer, 
for $56,065 68 444% debentures. Interest annual. Matur- 
ity part yearly for twenty-nine years. y:4 -suc4 +) 240% is 

Providence, Providence County, R. I.—Bond Issue.— 
The City Council on April 17 approved ordinances providing 
for the issuance of the following bonds: - - 


$170 000 4% gold registered fire-department bonds. 4°" "°°" ; 
125,000 4% gold registered Point Street bridge-improvement bonds. 
260,000 4% gold registered general park-improvement bonds. }i@ wax. ** 


Date May 1 1908. Interest semi-annually at the City 
Treasurer’s office. Maturity May 1 1938. - Under the 
terms of the ordinances these securities are to be taken at 
par by the Board of Sinking Fund Commissioners. - 

Rapid City School District (P. O. Rapid City), Penning- 
ton County, 8. D.— Bonds Voted.—From St. Paul papers 
we learn that the issuance of $20,000 school-building bonds 
was authorized by a vote of 366 to 60 at an election held re- 
cently. 

Redkey, Jay County, Ind.—Bond Election Postponed.— 
Reports state that an election which was to have been held - 
April 16 was postponed indefinitely. 144 g , & 

Riverhead Union Free School District No. 5 (P. O. River- 
head), Suffolk County, N. Y.—Bond Offering.—Proposals 
will be received until 2 p.m. May 12 by Ernest W. Tooker 
President Board of Education, for $12,000 444% coupon 
bonds. Denomination $600. Date June 1 1908. Interest 
annually on Dec. 1 at the Suffolk County National Bank 
in Riverhead. Maturity $600 yearly on Dec. 1 from 1908 
to§1927 inclusive. “ea 
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Rochester, N. ¥.—Note Sale.—On April 28 the $100,000 
3-months water-works-improvement notes mentioned in 
V. 86, p. 1057, were awarded to the Fidelity Trust Co. of 
Rochester at 3% interest. 

Note Ofjerings.—Proposals will be received until 2 p. m. 
May 4 by Chas. F. Pond, City Comptroller, for $100,000 
notes to renew local improvement note No. 465. Date 
May 5 1908. Maturity four months. 

Proposals will also be received until 2 p. m. May 8 by 
Chas. F. Pond, City Comptroller, for $200,000 notes dated 
May 12 1908 and maturing in four months. These are is- 
sued to renew local improvement notes Nos. 466 and 467. 
The denomination of the notes and the rate of interest 
desired are to be named in bid for each issue. Interest is 
payable at the Union Trust Co. of Rochester. 


Rockford, Mercer County, Ohio.—Bond Sale.—We are 
advised that of the four issues of 5% 1-10-year (serial) cou- 
pon sewer-construction bonds aggregating $9,900, disposed 
of on April 18, only $7,000 were taken by the Farmers’ & 
Savings’ Bank Co. of Rockford and not $9,900 as at first 
reported. The remaining $2,900 bonds were bought by 
the Rockford Savings Bank Co. of Rockford. Both sales 
were made at par and accrued interest. No other bids were 
received. 

Rolla School District (P. O. Rolla), Phelps County, Mo.— 
Bonds Dejfeated.—A proposition to issue $6,000 school bonds 
met with defeat at an election held recently. 
p{Roswell, Chaves County, N. Mex.—Bond Sale.—On 
April 15 the $120,000 water-works, $35,000 sewer, $10,000 
street-improvement and $5,000 fire department 20-year 
gold coupon bonds described in V. 86, p. 937, were awarded 
to John Nuveen & Co. of Chicago as 5s. 

"§Royston, Franklin County, Ga.—Bond Election.—The 
City Council, according to reports, has called an election for 
May 16 to vote on the question of issuing $3,500 public- 
school-improvement bonds. 
®iRye (Town) Union Free School District No. 2, Westchester 
County, N. Y.—Bond Sale.—On April 29 $12,500 5% 5-24- 
ear (serial) gold bonds offered on that day were awarded to 
W. N. Coler & Co. of New York City at 102.65—a basis of 
about 4.746%. Following are the bids: 


W.N.Coler & Co., New York.102.65|First National Bank, Cleve- 
Goo. M. Haae, NOW Voow...-0S.20; land ..........-...s... -102.20 


Denomination $625. Date June 1 1908. 
ally at the Rye National Bank. 


St. Bernard (P. O. Cincinnati), Hamilton County, Ohio.— 
Bond Sale.—On April 25 Seasongood & Mayer of Cincinnati 
were awarded the $4,000 414% 30-year coupon water-works 
and electric-light bonds described in V. 86, p. 998, at their 
bid of 107.76 and accrued interest—a basis of about 4.052%. 
The following bids were received: 


Seasongood & Mayer, Cin. .$4,310 40| Breed & Harrison, Cincin__$4,206 80 
Provident Savings Bank & |Brighton German Bank, 
Trust Co., Cincinnati._.. 4,281 00] Cincinnati...........-- 4,203 75 
Central Trust & Safe De- |C. C. Murray & Co., Cincin. 4,203 60 
posit Co., Cincinnati.... 4,266 00|Atlas Nat. Bank, Cincin._. 4,172 25 
Weil, Roth & Co., Cincin.. 4,265 00|Columbia Bank & Savings 
German Nat. Bank, Cincin. 4,207 50| Co., Cincinnati____----- 4,120 00 


St. Croix Falls, Polk County, Wis.—Bond Ojjering.—Pro- 
osals will be received until 8 p. m. May 2 by John C. Heg- 
und, Village Clerk, for the $5,000 5% water-extension 

bonds mentioned in V. 85, p. 1538. Denomination $500. 
Maturity $500 yearly. Certified check for 5% of bid, pay- 
able to the Village Treasurer, is required. 


St. Louis County (P. O. Duluth), Minn.—Bids Rejected. 
—All bids received on April 30 for the $600,000 414% 4-9- 
year (serial) certificates of indebtedness offered on that day 
were rejected, according to dispatches. Denomination 
$1,000. Date May 1 1908. Interest semi-annually at the 
American Exchange National Bank in New York City. 

St. Paul, Minn.—Charter Amendment.—At an election to 
be held May 7, an amendment to the City Charter relating to 
the power of the City Council with reference to street-im- 
provements will be submitted to the qualified voters of the 
city. 

San Angelo, Tom Green County , Tex.—Bonds Registered .— 

On April 18 an issue of $34,000 5% school-house bonds was 
registered by the State Comptroller. Maturity Jan. 1 1948, 
subject to call after twenty years. 
“Sandusky, Ohio.—Bond Ojfering.—Proposals will be re- 
ceived until 12 m. May 28 by Joseph Loth Jr., City Auditor, 
for $10,000 4% green-house bonds. Denomination $1,000. 
Date April11908. Interest semi-annually at the City Treas- 
urer’s office. Maturity April 1 1916. Certified check for 
$1,000 is required. 

San Jose High School District, Santa Clara County, Oal.— 
Bond Ofjering.—Proposals will be received until 11 a. m. 
May 5 by Frank E. Mitchell, Chairman Board of County 
Supervisors (P. O. San Jose), for $20,000 5% coupon build- 
ing bonds. enomination $1,000. Date May 11908. In- 
terest semi-annually at the County Treasurer’s office. Ma- 
turity $1,000 yearly on May 1 from 1909 to 1928 inclusive. 
Bid must be unconditional and accompanied by a certified 
check for 5% of bonds bid for, made payable to Henry A. 
Pfister, Clerk Board of County Supervisors. Bonds to be 
delivered within 10 days from date of award. Purchaser 
to pay: accrued interest. 


San Jose School District, Santa Clara County, Oal.—Bond 
Ofjering.—Proposals will be received until 11 a. m. May 5 


Interest annu- 





by Frank E. Mitchell, Chairman Board of County Super- 
visors, for $35,000 5% coupon bonds. Denomination $1,000. 
Date May 1 1908. Interest semi-annually at the County 
Treasurer’s office. Maturity $1,000 yearly on May 1 from 
1909 to 1943 inclusive. Bid must be unconditional and ac- 
companied by a certified check for 5% of bonds bid for, made 
payable to Henry A. Pfister, Clerk Board of County Super- 
visors. Purchaser to pay accrued interest. Bonds to be 
delivered within 10 days from date of award. 

Sebring School District (P. O. Seb: > aor gre 
County, Ohio.—Bonds Voted.—A vote of ie “for” to 
“against”? was the result of the election held on March 28 to 
determine whether or not the $20,000 school-house bonds 
mentioned in V. 86, p. 814, should be issued. 

Seward, Seward County, Neb.—Bonds Voted—At the 
election held April 7, 430 of the 530 votes cast were in favor 
of the issuance of the $10,000 5% city-hall and fire-engine 
house-construction bonds mentioned in V. 86, p. 623. 
Maturity ten years, subject to call one bond yearly. 

Sharon School District (P. O. Sharon), Mercer County, 
Pa.—Bond Election.—An election will be held May 5 to allow 
the voters to determine whether or not $140,000 4% 10-30- 
year (optional) tax-exempt bonds shall be issued. 

Silvis School District (P. O. Silvis), Rock Island County, 
Tll.—Bonds Voted.—Papers state that a proposition to issue 
$4,000 refunding bonds at not exceeding 6% interest carried 
by a vote of 62 to 5 at a recent election. 

Skamania County School District No. 8, Wash.—Bond 
Sale.—The State of Washington on April 18 purchased $3,000. 
New Street bonds at par for 5s. Denomination $500. Se- 
curities are subject to call after one year. 

Stevens County (P. O. Hugoton), Kan.—Bonds Voted.— 
At an election held March 17 the voters of this county author 
ized the issuance of 5% 20-year bonds for the purpose of 
aiding in the construction of the proposed Kansas & Texas 
RR. The vote was 344 to 42. The bonds will not be issued 
until the road is completed, which is to be “not later than 
Dec. 25 1909.” 

Stirling School District (P. O. Stirling), Morris County, 
N. J.—Bond Offering.—Proposals will be received until 
3 p. m. May 15 for $9,000 5% building bonds authorized 
by a vote of 175 to 92 at an election held recently. Maturity 
$1,000 in one year and $2,000 yearly thereafter. 

Stoddard County Drainage District No. 7 (P. O. Bloom 
field), Mo.—Bond Ojjering.—J. A. Barham, County Treas 
urer, will offer at public auction at 2 p: m. May 6 $80,563 20 
6% R. L. Snider, et al drainage system construction bonds. 
Denomination $500 except one bond of $563 20. Interest 
annually at the County Treasurer’s office in Bloomfield 
Maturity $4,063 20 in 1910; $4,000 yearly from 1911 to 
1919 inclusive and $4,500 yearly from 1920 to 1928 inclusive 
A deposit of $500 is required. The opinion of Wood & 
Oakley of Chicago as to validity of bonds will be furnished 
to purchasers. 

Streetsville, Ont.—Debenture Sale.—An issue of $14,747 24 
5% debentures has been awarded, it is stated, to G. A 
Stimson & Co. of Toronto. 

Sylvester, Worth County, Ga.—Bonds Voted.—An election 
held here on March 18 resulted in favor of a proposition to 
issue $30,000 5% 30-year water-works and light bonds. 
The vote was 58 “for” to 10 “‘against.”’ 

Territory of New Mexico.—Bond Sale.—The three issues 
of 5% coupon bonds aggregating $75,000, described in 
V. 86, p. 814, were sold on April 30 to Edmund Seymour 
& Co. of New York City as follows: $25,000 agricultural 
college bonds at 105.077 and accrued interest, $25,000 
insane asylum and $25,000 military institute bonds at 
101.407 and accrued interest. Bonds are exempt from all 
taxes. 

Todd County (P. O. Long Prairie), Minn.—Bond Offering. 
—Proposals will be received until 3 p. m. May 12 by Walter 
Peltier, County Auditor, for $50,700 6% ditch bonds. 
Authority Chapter 44, Revised Laws of 1905. Denomina- 
tion $1,000 “‘and smalier.” Interest semi-annually at the 
Northwestern National Bank of Minneapolis. Maturity ten 
years. 

Union School District (P. O. Union), Mo.—Bonds Voted. 
—Reports state that a proposition to issue $5,000 school- 
house-addition bonds carried by a vote of 137 to 65 at an 
election held recently. 

Utica, N. Y.—Bond Sale.—The following bids were re- 
ceived on April 30 for the $80,000 444% tax-relief bonds, 
the $25,000 444% storm-water sewer bonds and the four 
issues of 5% paving bonds, aggregating $11,645.59, de- 
scribed in V. 86, p. 1059: 


$80,000 $25,000 $11,645 59 
Taz-Relief Sewer Paving 
Bonds. Bonds. Bonds. 


First Nat. Bank, Utica, and Mutual 
Travelers’ Accident Association.-.@$81,552 80) = -------. 0 eee 
W. N. Coler & Co., New York 80,144 00 @$25,417 52 a$11,657 81 
N. W. Harris & Co., New York.-.-.-- 081,848 00 625,577 50 
A. B. Leach & Co., New York..--_-- 81,428 60 
Blodget, Merritt & Co., New York... 
Kountze Brothers, New York -.-.-.-- 
N. W. Halsey & Co., New York ---- 
7 & Mayer, Cincinnati- --- 
First Nat. Bank, Oriskaney Falls--- 
J. Howard Mark, Herkimer----.--_-- 
J. B. Watkins (for $4,000 bonds) - -- 


¥ 625,546 42 011,712 76 
81,272 00 025,519 50 
81,216 00 








4,200 00 
Ha Successtul bidders ofBids said{to be§irregular, therefore rejected” 
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White Bear Lake. Maturity June 1 1928 subject to call $500 
pearly beginning June 21912. Robert J. Bloom is Village 
k. 


Whitesboro, Grayson County, Texas.— Bonds Registered.— 
On Jan. 24 $7,500 5% additional water-works bonds were 
registered by the State Comptroller. Securities mature 
Jan. 1 1948 but are subject to call after five years. 

Whitman County School District No. 50, Wash.—Bid 
Rejected.—The only offer received on April 18 for an issue of 
$7,000 bonds offered on that day was one for bonds carrying 
6% interest, submitted by the First Savings & Trust Bank 
of Whitman County in Colfax. This proposal was rejected. 
b- Wichita Falls, Wichita County, Texas.—Bonds Registered. 
—On March 7 an issue of $15,000 4% city-hall bonds, 
maturing on Sept. 12 1947 and subject to call after ten years 
was registered by the State Comptroller. On Feb. 27 the 
State Comptroller also registered $24,000 5% sewer bonds of 
this city. Maturity Jan. 1 1948, subject to call after ten 
years. 

Wilkin County (P. O. Breckenridge), Minn.—Bond Sale.— 
An issue of $15,000 drainage bonds was awarded on April 10 
to the Union Investment Co. of Minneapolis at par for 
54s. Denomination $00. Date July. 1 1908. Interest 
coronal Maturity part yearly on July 1 from 1913 to 
1918. 

Williamsburg Independent School District (P.O. Williams- 
burg), Iowa.—Bond Ofjering.—Proposals were received 
until 9 a. m. May 1 by R. W. Pough, Secretary Board of 
Education, for $20,000 coupon school-house bonds. Au- 
thority Chapter 114, Acts of the Thirtieth General Assembly. 
Denomination $500. Date May 1 1908. Interest (rate to 
beknamed in bid) poe semi-annually. Maturity ten 
years, subject to call after 5 years. Total debt, including 
this issue, $25,000. Assessed valuation 1907, $313,541. 

Wilmington, Clinton County, Ohio.—Bond Election.—An 
election will be held May 18, it is stated, to vote on the 
question of issuing $24,000 sewerage-system-construction 
bonds. 

KF’ Woodlawn (P. O. Station Birmingham), Ala.—Bonds 
Voted.—The election held April 6 resulted in an unanimous 








vote in favor of the $5,000 fire-engine-house-constructio, 
bonds mentioned in V. 86, p. 687, and an issue of $15,009 
city-hall and jail-construction bonds. 


Worcester, Mass.—Bond Sale.—The Sinking Fund Com. 
missioners on March 27 purchased $15,000 4% bonds for 
the improvement of school houses and $12,000 4% bonds 
for a new rifle range. Denomination $500 or multiple, 
Date Jan. 1 1908. Interest semi-annual. Maturity Jan. 1 
1918. 


Wyandot County (P. O. Upper Sand ), Ohio.—Bond 
Sale.—The Commercial National Bank of Upper Sandusg 
purchased the $16,000 5% 1-5-year (serial) coupon road- 
improvement bonds described in V. 86, p. 1060, on April 27 
at 101.787 and accrued interest—a basis of about 4.359%, 
Following is a list of the,bids: 


Commercial Nat. Hayden, Miller &Co. ,Cleve.$16,177 5@ 


Bank, | 
Upper Sandusky----.-- $16,286 00| Weil, Roth & Co., Cincin. 16,166 66 
First National Bank, Up- |Otis & Hough, Cieveland. 16,101 09 
per Sandusky.-.-...-.--. 16,250 00 |New First National Bank, 
W.R. Todd & Co., Cinc.. 16,202 00} Columbus -_-----.-.-- 16,079 08 
First Nat. Bank, Cleveland 16,192 00 | Hoehler & Cummings, Tol. 16,042 596 
Seasongood &Mayer, Cinc. 16,188 80|Breed & Harrison, Cinc.. 16,040 0@ 
Yonkers, N. ¥.—Bond Sale.—On April 27 the $50,000 
road-improvement and the $50,000 city-hall 444% 1-20-year 
(serial) registered bonds described in V. ee 1000, were 
awarded to N. W. Halsey & Co. of New York City at 103.197 
and accrued interest—a basis of about 4.123%. The follow- 
ing bids were received: 
N. W. Halsey & Co., N. Y...103.197! Kountze Bros., New York--_-_101.53 


J.D. Everitt & Co., N. Y..-.101.714| Ferris & White, New York--_101.432 
N. W. Harris & Co., N. Y_-.101.636 | Blodget, Merritt & Co., Bos__ 100.887 
A. B. Leach & Co., N. Y_---101.633|W. J. Hayes & Sons, Oleve__100.52 
E. H. Rollins & Sons, Chic..101.63 | 


Interest is payable semi-annually. 

Yonkers School District (P. O. Yonkers), N. ¥.—Bonds 
Legalized.—The $9,350 516% registered school bonds 
awarded to Wadsworth & Wright of New York City on Jan. 
6 (V. 86, p. 127) have been legalized by Chapter 74 of the 
Laws of 1908. 

Yuba City, Sutler County, Cal.—Bonds Voted and Sold.— 
An election held April 13 resulted in a vote of 112 “for’’ to 
6 “against” a proposition to issue water-works bonds. Thege 
securities, we are informed, will be taken by local people. 











NEW LOANS. NEW LOANS. NEW LOANS. 
100,000 625,000 $800,000 
THE BOROUGH OF BELLEVUE, PA.|CITY OF MINNEAPOLIS ESSEX COUNTY, NJ. 
434% Free of Tax Improvement Bonds. BONDS. 4% BONDS 


Dated June ist, 1908. Payable $5,000 June ist 
td 1919, and $5,000 annually thereafter; 
interest payable semi-annually. 


The Borough of Bellevue is a high-class resi- 
dential district at the boundary line of the City of 
Pittsburgh. Accessible by two lines of street 
cars and the Pittsburgh Fort Wayne & Chi- 


lroad. 

ft has filtered water, electric light, natural gas 
and completes ewer system; about two-thirds of 
the streets are paved with brick, and the present 
bond Issue will pene sufficient funds to pave 
the remainder of the principal streets. 

The assessed valuation for 1908 Is $7,756,800. 
Total bonded indebtedness (including present 
issue), $367,000. 

Population about 7,000, which Is rapidly in- 

7 essed valuation in fro: 
December, 1904, to present date $3,504,180. 

Bids will be received until noon, on Tuesday. 
May 5th, 1908. 

e right ig reserved to reject any or all bids. 
Oertified check for 2% of amount of bid must 
& Company same. 


JAMES M. SIMERAL, Borough Clerk, 
No. 69 Harrison Avenue, Bellevue, Pa. 











R. L. DAY & CO., 


87 Wall St., 35 Congress St., 
NEW YORK BOSTON 


HIGHGRADE INVESTMENT BONDS 


Municipal and Railroad 


Members New York and 
Boston Stock Exchanges 





THE SOUTH. 
Property and Investments of every 
Kind in all Southern States. 
METROPOLITAN INVESTMENT CO. 

GEO. B. EDWARDS, President, Charleston, 8. 0. 
New York Office. Beaver Bidg. 82-92 Beaver St. 





Sealed bids will be received by the Committee on 
Ways and Means of the City Council of the City 
of Minneapolis, Minnesota, at the office of the 
undersigned, THURSDAY, MAY 7TH, 1908, at 
2 o’clock p. m., for the whole or any part of 
$50,000 00 Park Bonds, $250,000 00 Permanent 
Improvement Revolving Fund Bonds, $75,000 00 
Permanent Improvement Fund Bonds and 
$250,000 00 Sewer Bonds. 

Bonds to bear interest at the rate of four (4) 

r cent per annum, payable semi-annually, dated 
uly 1, 1908, and are payable July 1, 1938. 

he right to reject any or all bids Is reserved. 
A certified check for two (2) per cent of the 
ar value of the bonds bid for, made to O. S. 
fulbert, City Treasurer, must accompany each 


id. 
Circular containing full particulars will be mailed 


on application. 
DAN C. BROWN, 
City Comptroller. 








Perry, Coffin & Burr, 


INVESTMENT BONDS,): 


60 State Street, 
BOSTON. 





INVESTMENT BONDS 


Ra | iLists upon request, eS veh BNE. th 


Denison & Farnsworth 


BOSTON 
CLEVELAND and PRILADELPHIA 





Established 18385. 


H. C. Speer & Sons Co. 


First Nat. Bank Building, Chicago 
CITY COUNTY 


AND TOWNSHIP BONDS. 





The Board of Chosen Freeholders of the County 
of Essex, New Jersey, invites Grego for the 
urchase of $800,000 ESSEX COUNTY BONDS, 
n denomination of $1,000 each, interest coupon 
at 4 per cent per annum, payable May 1 and No 
vember 1, principal and interest poe in gold. 
Bonds payable May 1, 1948, to wit: $500,000 for 
county hospital purposes and $300,000 for park 


purposes. 
e bonds will bear interest from May 1, 1908 
and the  carenent must pay interest accrued te 
date of delivery. 

Sealed proposals will be received by the Finance 
Committee of the Board of Chosen Freeholders, 
ata meeting to be held by said Committee, at the 
Freeholders’ room in the Court House, at Newark, 
N.J., on MONDAY, MAY 4, 1908, at 3 O’CLOCK 
P. M., which meeting will remain open for the 
reception of proposals until 3:30 p. m. 
Proposal shall state the amount of bid in words 
and figures, and must be accompanied by certified 
checks for $8,000, to wit, $5,000 on account of 
hospital bonds and $3,000 on account of 
bonds, which will be applicable on account of 
a money of bonds, and forfeited by success- 
‘ul bidder who afterwards fails to take the bonds. 
Copies of proceedings will be furnished to success- 
ful bidders, but proposals must be unconditional. 

The Finance Committee reserves the right te 
reject any and all proposals if, In its judgment, the 
interest of the County requires such action. . 
vg bonds will be ready for delivery on June 1, 


908. 
By order of 
FINANCE COMMITTEE, 
NATHANIEL J. WARD, Chairman. 








Cuban Securities 


A SPECIALTY 


FRANCKE, THOMPSON & ROBB 


Members N. Y. Stock Exchange 
43 Exchange Place 


Telephone 6444 Hanover 


BRANCH OFFICE 
Bristo! Building, Sth Ave. and 423d St. 
Telephone 1556 Bryant 





BLACKSTAFF & CO. 


INVESTMENTS 


13382 Walnut Street 
PHILADELPHIA 


LIST OF SPECIALTIES ON REQUEST 
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Versailles, Woodford County, Ky.—Bond Ojjering.—Pro- 
posals will be received until 8 p. m. May 11 at the Council 
Chamber for $60,000 5% sewer and water-works bonds. De- 
nomination $3,000. Date May 1 1908. Interest semi-an- 
nual. Maturity $3,000 yearly on May 1 from 1909 to 1928 
inclusive. Bids must be made on form furnished by the city 
and accompanied by a certified check for 2% of bid. Pur- 
chaser to pay accrued interest. H.C. Taylor is Mayor. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department 

Wallace, Shoshone County, Idaho.—Bond "Election —An 
election will be held on May 5 to allow the voters to deter- 
mine whether or not $10,000 sewer bonds shall be issued. 

Washington C. H., Ohio.—Bond Sale.—On April 27 the 
$13,500 4% coupon sewer-construction bonds described 
in V. 86, p. 1060, were awarded to the Commercial Bank of 
Washington C. H. for $13,510 (100.074) and accrued in- 
terest. Maturity $500 each six months from March 1 1909 
to March 1 1922 inclusive. 

Waupaca, Waupaca County, Wis.—Bonds Dejfeated.— 
Reports state that an election held here April 7 resulted in 
the F aient of a proposition to issue $10,000 sewer-system 
bonds. 

Wellsville, Columbiana County, Ohio.—Bond Sale.—On 
April 25 the five issues of 5% bonds aggregating $16,783.20 
described in V. 86, p. 999, were awarded to the Mansfield 


Savings Bank of Mansfield at 103.971 and interest. The 
following bids were received: 
Menshetd Savings Bank, |First Nat. Bank, Cleve-..$17,194 20 
SEE ini pan kn nin $17,449 70 Otis. & Hough, Cleveland. 16/808 20 
Security ‘Savings Bank & |Seasongood & Mayer, Cin- 
Trust Co., Toledo-_-_-_-- 17,195 20] cinnati (for $4,700)_... 4,807 30 


All bidders offered accrued interest in addition to their bids. 

Wellsville, N. ¥.—Bonds Legalized.—Chapter 76 of the 
Laws of 1908 legalize the $25,953 63 4.85% street bonds 
awarded to —_ h Kleybolte & Co. of New York City 
en March 9. . 86, p. 687. 

Westchester nt (. O. White Plains), N. Y.—Bond 
Offering.—Proposals will be received until 3 p. m. May 





5 by the Bronx Valley Sewer Commission, William Archer, 
John E. Andrus and John J. Brown, for $1,000,000 
444% coupon (with privilege of registration) Sanitary 
Sewer District bonds. Authority Chapter 646, Laws of 
1905, as amended by Chapter 747, Laws of 1907. De- 
nomination $1,000. Date Jan. 1 1908. Interest semi- 
annually at the County Treasurer’s office in White Plains. 
Maturity $20,000 yearly on Jan. 1 from 1933 to 1982 in- 
clusive. Bonds are exempt from all taxes. Certified check 
on a bank or trust company for 5% of bonds bid for is re- 
quired. Delivery of bonds May 19 1908. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


West Seattle School District No. 73, King County, Wash. 
—Bond Sale.—It is reported in local papers that on April 
18 this district sold $55,000 school-building-addition and 
site-purchase bonds to E. H. Rollins & Son of Denverjfor 
$56,140 (102.072) for 4s. 


Wetaskiwin, Alberta.—Debentures Not Sold.—We are 
advised under date of March 31 that this city is still on the 
market with the four issues of 5% debentures aggregating 
$172,500, described in V. 86, p. 502. 

Wheeling, W. Va.—Bond Election.—An ordinance’ pro- 
viding for a $695,000 4% coupon bond election to be held 
May 12 was passed by the City Council on March 10. The 
money is needed for the following improvements: $350,000 
for water-works, $110,000 for gas works, $175,000 for 
streets, $25,000 for Market Street Bridge and $35, 000 for 
new crematory. Denominations $100, $500 and $1,000. 
Date July 1 1908. Interest annually at the Dollar Savings 
& Trust Co. of Wheeling. Maturity ‘‘on or before July 1 
1942.” Bonds are exempt from taxation. 

White Bear (P. O. White Bear Lake), Ramsey County, 
Minn.—Bond Offering.—Proposals will be received until 
2 p.m. May 5 for $8,500 5% water-main-extension bonds. 
Authority vote cast at election held March 10. Denomina= 
tion $500. Date June 1 1908. Interest semi-annually at 











NEW LOANS. 
$1,000,000 
Westchester County, N. Y. 


BONDS FOR SALE. 


Sealed bids will be received by the Bronx 
Valley Sewer Commission at their office, No. 2 
Grand Street, in the Village of White Plains, 
N. Y., until 3 o’clock p. m. on the 


5th DAY OF MAY, 1908 

for the purchase of One Million ($1,000,000) 
Dollars Westchester County. Bonds, known as 
The Sanitary Sewer District Bonds of the County 
ef Westchester, which Bonds are issued pursuant 
to the provisions of Chapter 646 of the Laws of 
1905, as amended by Chapter 747 of the Laws of 
1907. The said bonds mature and are payable 
at the office of the County Treasurer, White 
Plains, N. Y., follows: 

($20,000) Dollars on January ist, 1933, and 
Twenty Thousand Dollars ($20,000) Dollars on 
the first day of January of each succeeding year 
te and including the year 1982. 

Said bonds are in form coupon bonds, but 
with privilege of registration, are exempt from 
all taxation, and bear interest at the rate of 
Four and One-Half Per Cent (434%) Per Annum, 

m the first day of January, 1908, payable 
semi-annually on the first days of January and 
July of each year at the office of the County 
Treasurer of Westchester County, White Plains, 





"— - 

Said bonds are of the denomination of One 
Thousand ($1,000) Dollars each. Bids will be 
received for a part or the whole of said bonds. 
All bids must _ be enclosed in_ sealed ares 
and endorsed “Bids for the Purchase of Sani- 
tary Sewer District Bonds of the County of West- 
chester,” and delivered to the Bronx Valley Sewer 
Commission at its office, No. 2 Grand Street, 
White Plains, N. Y., on “ — 3 o’clock p. m. 
en the 5th day of May, 

The Commission Ray the right to reject 
any and all bids. Each bid must be accompanied 
by a certified check on a bank or trust company 
for five per cent (5%) of the amount of the par 
value of the bonds bid for. The successful bidder 
must pay for bonds on the 19th day of May, 1908, 
at 10 o’clock a. m., at the office of the County 
Treasurer, White Plains, N. Y., at which time 
sald bonds will = ready for delivery. 


April 21, 1908 
William Archer, 
John E Andrus, 
John J. Brown. 
Bronx Valley Sewer Commission. 


Albert Kleybolte & Co. ; 


409 Walnut Street, 
CINCINNATI, 0. 


Municipal, 
County, State, 


and High-Grade Public Service 
Securities 
Correspondence Solicited 








Twenty Thousand | D 





NEW LOANS. 


NEW LOANS 





$100,000 
City of Lynchburgh, Va. 
WATER BONDS. 


The undersigned will recelve sealed pro ls 
until 12 o’clock noon, JUNE 1ST, 1908 for $100,- 
000 Thirty-four-year non-taxable Water Bonds 
of the City of Lynchburg, Virginia. These bonds 
will be issued in denominations of $1,000 each, 
dated August ist, 1907, bearing interest at the 
rate of four and one-half per cent r annum, 
payable February and August at the office ot 
the Treasurer of the City of Lynchburg, Virginia. 
check for two per cent of the par value of 
the bonds bid for must accompany each bid. 
Said check payable to the order of the Treasurer 
of the City of Lynchburg, Va., and certified to 
a responsible bank roy deposited as aguaranty 
of good faith. 
The right is reserved to sotert any and all bids. 
R. C. QUINN, Chairman, 
Finance Commence of Board of Aldermen. 
ES R. GILLIAM, Chairman, 
Finance ed A, of Common Council: 





@260,000 
Morgan County, Alabama 
BONDS 


Notice ts hereby given that sealed bids will be 
recelved by the undersigned until 11 o'clock 
a. m., May 4th, 1908, for the sale of $260,000.00 
Morgan County Road Bonds, running for 30 years, 
rate of interest not toexceed 5% perannum. For 


articulars apply to 
a — WM. E. SKEGGS, 
Judge 








of Probate. 
Decatur,’Ala 
WE OFFER 
NEW JERSEY MUNICIPAL 
BONDS 


R. M. GRANT & CO., 
81 Nassau 8t., - - Mew York 





MUNICIPAL AND RAILROAD 
BONDS. 


LIST ON APPLICATION, 


SEASONGOOD & MAYER, 


Mercantile Library Building, 
CINOINNATI, 





860,000 


CITY OF VERSAILLES, KENTUCKY 


BONDS. 


Sealed bids will be receivd at the Come 
Chamber, City of Versailles, Kentucky, until 
8 o'clock p. m., May 1ith, 1908, for all or any 
number of twenty Sewer and Waterworks bonds, 
denomination $3,000, dated May ist, 1908, bear- 
ing 5 per cent interest, payable semi-annually. 

Bonds serially numbered 1 to 20 will mature 


in one to twenty years respectively, acco’ 
to_ serial number. 
No bid for less than value. Bids required 


on form furnished by city and certified chook for 
two per cent of total offer must accompany each 
bid. Purchaser must pay interest pow tngd . 
May ist, 1908. Right reserved to rejec 

all bids. Further information furnished ay detail 


on application to 
H. C. TAYLOR, Mayor. 








COLORADO SPRINGS AND 
CRIPPLE CREEK DIST. RY. 
Co. Ist MTG. 5% BONDS 


T. W. STEPHENS & CO., 


2 WALL ST., NEW YORE 





Blodget, Merritt & Co., 
BANKERS, 


60 State Street, Boston 
36 NASSAU STREET, NEW YORK 


—| STATE, CITY & RalLROAD BONDS 





MacDonald, McCoy & Oo., 
MUNICIPAL AND CORPORATION 


BONDS. 
18x La Salle Street, Chicago 
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trust Companies, 


— 





Mercantile T rust Co. 
Member &. BB a ll Association 
- Capital and Surplus, $9,500,000 


FESTUS J. ee WM, MAFFITT, 
Prestden‘ Treasurer 


Guneneed business Nov. 16, 1899 
DEPOSITS 
Nov,16, 1898 

Nev. 16,1 1900 

$2,807 245 97 


Nov. 16, 1901, 
$5 — :688 50 


ov. 16, 190 
$11 ‘984,528 33 


Nov. 16, 




















1903, 
4 $11,851 ,679 92 
Nov.16,1904, $16,564,820 43] 


tT Nov.16, 1905, $17,194,262 79 | 
3 Nov. 16, 1906, $17,919,949 0 | |R 














| Nov. 16, 1907, $21,767,266 57 } 
The Proof of Good Service is Constant Growth 








CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO 
Capital, 1 ee sees $2,000 ,000 
— and Profits - 900,000 
Wet PF ARVING, OSBORNE: View President. 
UB ‘Vioe- Presiden t. 
WiLtia 
L 2 SKI NNER Asst. Cashier. 
WILLIAM W. GATES, Asst. Cashier. 
fiafootn WoDOWEEL, Asst. Secretary. 


BANKING, SAVINGS AND TRUST 
DEPARTMENTS. 





Girard Trust Company. = 


OAPITAL and SURPLUS, $10,000,000, 
CHARTERED 1836, 
Acts as Exscster. Aézsigistrator, Trustee, 


Financial af Agent { oe Ine individuals or 
ane searporaiies on individual and 


—— Trustee of Sor poration Mortga ee 
ary [yd Ay i y+ — 
Ti 


ine 
A SRA Botate. 
Assumes entire: pas eet Vaults. 
KE MORRIS, Presiden 
We N. BLY se Viec- Presiden t. 
aA, d KSON. 2 d Vice-President. 
©. J. RHOADS, 34 Vice-Pres. and Treasurer. 


EDWARD S. PAGE, Secretary. 
MANAGERS: 

fone B, Morris,} OC Hartman Kuhn, 

lohn A. B 

















rown dr., ames Sooger, 
.R Augustus D. JuiIMard, 
B. Garrett, dward J. — 

filam H. Jenks. andal Mo. 

iHiam H, Gaw, Edw. T S . 
Francis I Gowen, Charles E. Ing 
Geo. H. McFadden, John Story Jenks Jr. 
Henry Tatnall nt, B. — 





H. Clothier, 
Thos. DeWitt Cuyler, 
N. E. Cor Broad and Chestnut Streets, 
PHILADELP 





The Trust Company 
of North America 


603-505-507 Chestnut St., Philadelphia. 
@APITAL $1,000,000 





ADAM A, STULL, President. 
BRENGLE, ist Vice-Pres. & Treacurer. 
aoe. a Viso-Pres., yy ar oa 
P, LINEAWEAVER, Sec. & Amt Trust Officer 


Henry G. J. Jones, 
pt, me Malcolm 
Cadwalader, John M . 

: W Giark Jr., Richard Wain 

i B. Coxe Jnz Clement B. N 

‘ 8, Dixon, John W. Pepper, 

i L, Ellon;  W liam F. Read, 

- pe 4 Frank 

; Barry ©. Francis, Adam A. 8 
Henry L. Gaw, Jr,; Edward D. 

* Howard 8. Graham; Joseph R. W: 
Samuel F. Housta, William 


CITY TRUST CO. 


50 STATE STREET. BOSTON. MASS 


BUNEER HILL a 
Qty Square, CHARLESTOWN. MASS. 
Capital & Surplus, = = $4,000,000 
Tramsacts a General Trust and 
Bankisg Business. 

Interest AHowed on Deposits Subject to Check: 
Acts as Trustee under Railroad and other Mort 
gages; also as Agent for the Registering 
and Transfer of Stock. 

A legal Deposi for Court Funds, and author- 
wined to Solas tmowier. Guardi dian, Ad- 

and Trustee. 


DIRECTORS, 
PHILIP STOCKTON, President. 


Charles F, Adams 2d. Henry C. Jac! 
Orlando H. Alford, George E. Ses 
FP. Am Gardiner M 
William Amory, Arthur L man. 
John S. Bartlett, Maxwell 


pr es E. Cotting. Robert T. Paine. 2d. 
Alvah Crocker, Andrew W. Preston. 
George A. Draper, Richard S. Russell 
William F. Draper. Quincy A, Shaw Jr., 
Wilmot R. > a Howard Stockton. 
Frederick P, Fish, Charlies A. Stone, 








Edwin Farnham, Greene Galen L. Stone, 
Robert - ate ic Nathaniel Thayer, 
Francis L. Higginson, Henry O. Underwood 
dney W. Winslow. 





Boston Safe Deposit 


AND 


Trust Company 
BOSTON, MASS, 
Transacts a General Trust and 
Banking Business. 
Interest Allowed on Deposits Subject to Check. 
am — an ee act as Lae 
Guardian, Administrator and Trusteo. ‘ 


Capital » ~ = = $1,000,000 


Surplus (Earned) 2,000,000 
DIRECTORS 

CHARLES E. ROGERSON, President. 
James Longley George R. White 
William E, Putnam Cos “9 Cc. lll 

F ens Abel H. Proctor 
Henry S. Shaw Edward W. Hutchins 
OC. Tebey James Hy Dunbar 

Nathaniel J. Rust Elwyn G. Preston 
Frank G. Webster Richard M. Saltonstall 
| Arthur F. Estabrook me Jones 
| armor | B. Rice Nehemiah W. Rice 


George B. Wilbur Nathaniel F. ane 
Charles aq —_— Richard C, 
Wallace George W. Whee wright 


Mississippi Valley Trust Co. 
Fourth & Pine Sts., St. Louis 
CAPITAL, SURPLUS» 75}$8,400,000, 
A GENERAL FINANCIAL AND FIDUCIARY 
BUSINESS TRANSACTED 








DI RS 
ohn I, Beggs D. R. D. Orth 
Wilbur F. Boyle A Gehner Henry W. Peters 
James E. Brock, 8. E, Hoffman 


OFFICERS 
JULIUS 8. WALSH, Chairman of the Board 
BRECKINRIDGE a ES, President 


JOHN D. DAVIS, ice-President 
SAMUEL E. HOPEMAN. Vice-President 
JAMES E. BROCK. § Secretary 

HUGH R, eo it. Secretary 
HENRY C. I BBOTSON, = Secretary 
C. HUNT TURNER Jr. sume, Sesseiiey 
ag Ww. ag Asst. 


Secretary 
REDERICK V IERLING, Trust Officer 
HENRY SEMPLE AMES, Asst. Executive Officer 
Asst. Trust Officer 


Oo 
KINGSLAND, Asst. Real Estate Officer 
GC. W. MORATH, Sate Deposit Officer 


= 


READY FEBRUARY 25 


FINANCIAL REVIEW. 
1908 ISSUE. 
320 Pages. 


PRICE, TWO DOLLARS. 











Commercial & Financial Chronicle, 
7614 Pine Street, New York. 





OLD COLONY 
TRUST CO. 


BOSTON, MASS, 





Capital and Surplus, = $7,000,000 


TRANSACTS A GENERAL BANKING 
BUSINESS. ALLOWS INTEREST ON 
DAILY BALANCES SUBJECT TO 
CHECK, TRUSTEE UNDER MORTGAG. 
ES. TRANSFER AGENT. REGISTRAR, 








BOARD OF DIRECTORS: 
T. JEFFERSON COOLIDGE JRB., - « « 





Gordon Abbott, Henry 8. Howe, 
Oliver Ames, Walter Hunnewell, 
, Thomas L. Liv 

Charles F. Ayer, Charlies 3. Mellen, 
Samuel Carr, George v. L. Meyer, 
B. P. Cheney, Laurence Minot, 
T. Jefferson Coolidge, Richard Oln is ~ 
Charles E. Cotting, Robert J. Paine, 
Philp Dexter, Philip L. “Saltonstall, 
Eben 8. Draper, Nathaniel Thayer, 
Frederick P. Fish, Lucius Tuttle. 

ald Foster, tephen M. Weld, 


George P Gardner, 
Robert F. Herrick, 





The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 
CAPITAL, $1,000,000; SURPLUS, $2,000,006 
Safe Deposit Vaults 
Authorized to act as executor and to 
and hold pe rey in_trust or on de 
from Courts a enn: Execu 
Administrators Guardians, Trus' 
Coggesetiens a ~¥, - indi ividuals. 
Trustee under Mortgages one cc 
Transfer Agent and Registrar of Stocks and B 
Interest Allowed on Deposits Subject to 


F 
THOMAS E. EATO 
hr ig | ~) JEWETT, Trust Off 


AS. E. NOTT, M wer. Safe. Dep. 

BOARD oF DIRE ORS. / 

William tt, Chairman 
Walter C. Baylies James G. Freeman 
Alfred Bowdltch Morris Gra: 
Timothy E Byrnes Franklin Haven 
Charies F. Choate James R. Hooper 
Alexander Cochrane E 
T. Jefferson Coolidge James M 





Ernest Lovering 
Prend 


George Dexter 

Philip Dexter Lawrence M. Si 

William Farnswosth Nathaniel Thayer 

Frederick P, Fisn George Wigglesworth 
David R. Whitney 





Rhode Island Hospital 


Trust Company, 
PROVIDENCE AR. I. 











CAPITAL ............-.--.--.----- $1,000,008 
GREE concn acdcctoscsesecoscsd $2,000,008 
DIRECTORS: 
1C Taft, Rowland G. H 
Robert H. 1. Goddard, Nelson W. Aldrich, 
. W.R. Matteson, Samuel R. Dorrance, 
William D. Ely, oward O. Sturges, 
bert I. Ga ell, hen O, Metcalf, 
William Binney. Walter R. Callendeg, 
William B. Weeden, Gilbert A. Philli 
dward D. Pe Edward Holb 
Robert Knight, James E. Sullivan 


] 

John W. Danielson, Benjamin M. Jackson, 
Herbert J. Wells, Jahn R. Freeman, 
/ 





John C. Pegram, Charles S. Mellen, 
Lyman B . Robert Ww. Taft, 
Vebster Knight. 
i Ve i. WELLS. Be tay = 
Abe DS. CLA Wy ty 
TOR TIO A. HON Vice- ee 


WIL LIAM A. GAMWELIn rast 0 
PRESTON H GARDNER virust fficer. 
CYRUS E. LAPHAM, Asst. 

JOHN E. WILLIAMS, Asst. Sec. 
HEN L. SLADER, Asst. iy oN 
WALTER G. BROWN, Asst. 





—_— 
PRIMROSE & BRAUN 
New York City Bank, Trust and Fire 
Insurance ‘Stocks 
43 EXCHANGE PLACE =« NEW YORK 








R. T. Wilson & Co. 


Bankers & Commission Merchants 
83 WALL STREET = «= NEW YORK 











_———— 
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trust Companies, 








Manhattan 
Trust 
Company 


20 Wall Street 


Corner Nassau 


NEW YORK 


Alexander E. Orr, 














Bowling Green Trust Co. 


26 BROADWAY, NEW YORK. 





OFFICERS: 
EDWIN GOULD--.-.----.------- President 
WILLIAM H. TAYLOR------ ist V.-Pres’t. 
CHAS, P. ARMSTRONG- -.--- 24 V-Pres’t. 


JOHN A. HILTON--.-.-3d V.-Pres. & Treas. 


WILLIAM M. LAWS-_------.----- Secretary 
DIRECTORS 
Charlies P. Armstro: Frank J. d, 
Prank B ° - John A. Hilton, 
Bronner syvee, T. Herrick, 
in Q. Brown ward T. Jeffery, 
QO. Glowry. Wi S. Pierce, 
oa O. Converse Morton F. Plant, 
im. Nelson @rommweii, s. 
Cc Frederick B. enck 
— - tare 
" " 4 or, 
J. Gould, John P a 
Sdwin Gould, E. F. Young. 





Maryland Trust Co. 


BALTIMORE. 
CAPITAL, = = $2,000,000 


DIRECTORS. 
Josiah L. Blackwell, John T. Hill, 
G. Clymer Brooke, J 
8. Garroll Brown, 


John Ae 
a R. F ® 

8B. Howell Griswold Jr., 
A. Barton Hep 

@rier Hi 








Qscar G. Murray, 
Henry F. Shoemaker, 
James awe. 
Douglas M. Wylie, 

L. S. Zimmerman. 


OFFICERS 
L. 8. ZIMMERMAN .-.-.-_Act. President 
CARROLL VAN NESS 
JERVIS SPENCER Jr__Asst. Treasurer 
IVAN SKINNER_.---- Asst. Secretary 








THE AUDIT COMPANY 
OF NEW YCRK, 


ORGANIZED 1897. 


NEW YORE: 


43 Cedar Street. 
PHILADELPHIA. CHICAGO. 
ton Bide. 18 State Se. BOSTON 
g.. ate St., m 
Frick Bg.,Pittsburzh,Pa. Cancler Be.,Atlanta,Ga. 
menteees x —— . 
ent. 
WILLIAM A. NASH. JOHN J. MITCHELL, 
conan A TAR + ea 


= ents. 
| eon. 

tary an easurer. 
This Company Audits and Investigates Ac- 
sounts and makes Physical Examinations of 
Properties. Its Certificates and Reports are Pre- 
ay in behalf of Merchants, Bankers, Corpora- 
oe ee — others, = se eoneenee. 
Company also devises and installs Money- 

Saving Systemes of Keeping Accounts. 





United states Trust Company of Kew York, 


45 and 47 Wall Street. 
CAPITAL, ee ee ye 
SURPLUS AND UNDIVIDED PROFITS, . 
This Company acts as Executor, Administrator, Guardian, Trustee, 
other recognized trust capacities. 
rates on its. 


depos: ie 
holds, manages and invests money, securities and other property, real or personal, for estates, 
corporations and Individuals. 


EDWARD W SHELDON, President. 


$2,000,000.00 
$13,034,416.54 


Depositary and ia 





JOHN CROSBY BROWN, Vice-President. 
WILLIAM M KINGSLEY, Second Vice-Pres HENRY AH " 

WILFRED J. WORCESTER, Asst. Secretary CHARLES A. ED yARDS 3d Asst. Secretary. 
i TRUSTEES. 


JOHN A. STEWART, Chairman of the B 


John Crosby Brown, William H. Macy Jr., John Claflin Payne Whitney, 

W. Bayard Cutting William D. Sloane, ohn J. Phelps, Bdward W. Sheldon, 

Charles S. Smith, Gustav H. Schwab, John S. Kennedy, auneey Keep, 

William Rockefeller, Frank Lyman, D. O. Mills L. Rives, 
George F. Vietor, 


Lewis Cass Ledyard, 


fcuk Arthur G. James, 


James Stillman, 











UNITED STATES 
MORTGAGE & TRUST COMPANY 


NEW YORK 


Issues Letters of Credit Available in all Parts of the Werld 


6S Cedar Street 
734 St. & Broadway 
Sth Ave. & 125th St. 


Capital $2,000,000 

















THE 
Trust Company of America 


37-43 WALL STREET, NEW YORK. 


COLONIAL BRANOH: LONDON OFFICE: 





222 Broadway. 95 Gresham St., London, E. C. 
DIRECTORS 

JOHN E. BORNE JOSEPH J. O’DONOHUE Je 

WM. H. CHESEBROU WELL M. PALM 

RICHARD. DELAFIE EPHEN PEA 

ASHBEL P. FI CLIFFORD 

A HOLLINS fon IEEHAN 

AMES 2 KUHN GEO) ER. SHE DON, 
Bah byes WRENCE HO RAL 

Nb Aude" a 
ORGAN J. OBRIEN a ANDERBILY Jee 

















We refer you to 


The Corporation Trust Oo. 


37 Wall Street, New York, for information 
regarding any point involved in the organization 
and taxation of business corporations under the 


laws of any of the States or Territories. 








sBank 


5,000,000 
$,000,000 


IlinoisTrust& Saving 
CHICAGO 
CAPITAL ~ . 


SURPLUS =- - 





Pays Interest on Time Deposits, Current and Reserve Accounts. 
Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED 





THE CHRONICLE 


[VoL. Lxxxvr, 








Cotton. 


Financial. 


Financial, 





WOODWARD 
& STILLMAN, 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 
NEW YORK. 


AMERICAN COTTON OF ALL GRADES SUIT- 
ABLE TO WANTS OF SPINNERS, 





ESTABLISHED IN 1856, 


Henry Hentz & Co., 
I 


SSION MERCHANTS, 
16 to 22 William Street, New York. 
Eaweooute Orders for Future Delivery 
At the Ni York, pe ten da New Orleans 
e New v an 
Cotton Exchanges. Also orders for 
(OFFER 
At the New ‘York Co’ lee Exchange 
GRAIN AND. ‘PROVISIONS 
at tbe Chicago Roard of Trade and 


GRAIN AND COTTONSEED 0 OIL 
At the New York Produce 


Hubbard Bros. & Co., 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 
NEW YORK, 


COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Consiguments. 


Hopkins, Dwight & Co., 


COTTON, 








COTTUN-SKED oO1lL. 
COMMISSION MERCHANTS. 


Room 5:2, Cotton Exchange Building, 
NEW YORK, 





LEHMAN, STERN & Co. Limited, New Orleans, La, 


LEHMAN BROS., 


Nos. 16-22 William Street, New York, 


Members of ihe Stock, Ootion, Coffee 
and broduce Lachanyges, New York. 


Orders executed on the above Exchanges, as well in 
New Orleans, Chicago and toreign markets. 


Siegtr. Gruner & Co., 
COTTON MERCHANTS 


17, South William Street, 
NEW YORK. 


Mason Smith & Co., 


COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENN. DALLAS, TEX. 


Buyers of Spot Cotton. Orders for Contracts Exe- 
cuted tn the ‘New Orleans, New York, 
Liverpool and Havre Markets. 


WILLIAM RAY &CO., 
SUCCESSORS TO 
GEO. COPELAND & OO.,, 
COTTON BROKERS, 
= —— Exchange, New York. 


ers for future deliv contracts execu! 
the > York and Liverpool Cotton ty 7 


R. H. ROUNTREE & CO., 


Commission Merchants. 
COTTON, GRAIN, PROVISIONS AND COFFEE. 
OuTTON EXCHANGE 1 BUILDING, 

















ROBERT MOORE & CO., 
56 Beaver Street, New York. 
ORDERS FOR FUTURE DELIVERY EXECU- 
pS 7 ly NEW YORK AND LIVERPOOL EX- 
COTTON PURCHASED FOR SPINNER®’ USE. 


SMITH & HAYNE, 


Hayne (in Commendam.) 
‘oe Brokers, 
COTTON EXCHANGE BUILDING, 
NEW ORLEANS, LA. 


ORDERS FOR FUTURE DELIVERY EXECUTED 
IN NEW CLEARS NEW YOR 
LIVERPOOL MARKETS = 








FVERSZ & COMPANY 


BANKERS 
206 LA SALLE ST. 


BONDS 


for Investment 


CHICAGO 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPOKATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 


CHICAGO. 
[ESTABLISHED 1886, | 





Chisholm & Chapman 
Members \ Y. “lock Excnange 
18 Wall Street 500 Fifth Avenue 
NEW YORK 





U. S. STEEL CORPORATION 
Guaranteed Underlying Bonds 
Yielding over 5% 








Cotton. 
INMAN & CO.,, 


Cotton Merchants, 
AUGUBTA, GA., 
AND 
Cotten Exchange Building, NEW YORK. 
141 Milk Street, BUSTON, MASS. 








Bremen Correspondents, INMAN & CO 


E. H. ROLLINS & SONS 


ESTABLISHED 1876 


BONDS FOR 
INVESTMENT 


Fiscal Agents for Cities and Corporations 
LIST ON APPLICATION 





BOSTON 
DENVER 


CHICAGO 
SAN FRANCISCO 





F. H. PRINCE & CO,, 


BANKERS. 
BOSTON, MASS. 


Hich- Grade 





Investments, 





Members of New York and Boston Steck Exchanges 





| Established 1863. | 
W. T. HATCH & SONS, 
BANKERS AND BROKERS, 


71 Broadwav, °- New York. 


MEMBERS OF 
NEW YORK STOCK EXCHANGE, 


CLEMENT & SMITH, 


Successors to HAVEN & CLEMENT, 
1 Nassau Street, corner Wall Street. 


Members of the New York Stock Exchange. 








CRAIG & JENKS, 


Lord’s Court Building, 
27 William Street, - NEW YORK 


Cotton M erchants. 
NEW YORE ‘TON EXCHAN 
Members [NEW ORLEANS COTTON EX HANGE 
NEW YORK COFFEE EXCHANGE 
CHICAGO BOARD OF FRADE 
LIVERPOOL COITON ASSOCIATION 
Future Delivery Orders Executed on above Exchanges 
Liberal ‘Advances Made on Cotton Cons: guments 





LEHMAN BROS., New York. 


’! Lehman, Stern & Co. , Lta. 


COTTON FACTORS and 
COMMISSON MERCHANTS, 
New Orleans, 


Orders for oe Gelivery executed in New Orleans 
ww York and Liverpool. 
Liberal wien made on Cotton consignments. 


LONGSHORE & co. 
COTTON MERCHANTS 


Cotton Ex, Bidg., 206-8 Carondelet St., 
New York City New Orleans 








GWATHMEY & CoO., 


COTTON MERCHANTS, 
49 CoTTON EXCHANGE, - ~- NEW YORK. 





Bonds, Stocks, Cotton, Grain. 
DICK BROTHERS & CO,, 


BANKERS AND BRUKEKS, 
30 Broad St., - - = New Yerk. 





Excbanges, New York Co 6 
and Chicago Board 0 ‘t 








Cotton. 
Stephen M. Weld & Co., 


COTTON MERCHANTS, 
82-92 Beaver Street, - New x ork City. 


Boston Correspondents, 8. M. WELD & Co., 89 
State St., Boston, Mass. 

Liverpool Correspondents, WELD & Co 

Bremen Correspondents, ALBRECHT, WELD & 00, 


Geo. H. McFadden & Bro. 


COTTON MERCHANTS, 








PHILADELPHIA. NEW YORK. 
" ” PREDERIC ZEREGA & 00. 


BREMEN CORRESPOND: 
Sick ADDEN BROTHERS & 00, 
HAVRE CORRESPO! 


SOcLETE DIMPORTATION ET DE COMMISSION 














UNiv. Gir Mai De 


4 1908 


The financial 
ommneial Chronicle 


BANK AND QUOTATION 


SECTION. 








PAGES 1TO 64 INCLUSIVE. 





INDEX TO THIS SECTION. 


NEW YORK STOCK EXCHANGE— 
RECORD OF BOND SALES AND PRICES... 28 
RECORD OF STOCK SALES AND PRICES,. 82 

GENERAL RAILROAD QUOTATIONS— 

MANUFACT’G, NORTHERN & SOUTHERN. 

MINING STOCKS............. hotninastne 

STREET AND ELECTRIC RY. PRICES— REAL ESTATE TRUST & LANDST’CES 
STREET AND ELECTRIC Ry. BONDS TELEGRAPH & TELEPHONE ST’CKS 
STREET AND ELEcTRIC Ry. STOCKS DO DO me BONDS 

STATE AND MUNICIPAL BONDS .... 50 || TITLE, GUAR, & SAFE DEP. STOOKE.. 


FOREIGN GOVERNMENT BONDS..... 50 
BANKS AND TRUST COMPANIES.... 55 








GF WE HAVE NO EXTRA COPIES OF THIS: SECTION. 





May 2, 1908. 





WILLIAM B. DANA COMPANY, PUBLISHERS, 
PINE STREET, corner PEARL STREET, NEW YORK. 























AUGUST BELMONT & CO. 


BANKERS, 


No. 23 NASSAU STREET, NEW YORK. 


Members ot the New York Stock Exchange. 
AGENTS 4ND CORRESPONDENTS OF THE 


Messrs. ROTHSCHILD, 
LONDON, PARIS AND VIENNA. 


Issue Letters of Oredit for Travelers, available mm all 
parts of the world. 


Draw Bills ot Exchange and make Telegraphic Transfers to KU ROPE, 
Cuba, the other West Indies, 
Mexico and California. 


Exeoute Orders for the Purchase and Sale of Bonds and Stocks 





LEE, HIGGINSON & CO., 


Boston, Mass. 
INVESTMENT SECURITIES, 


FOREIGN EXCHANGE 


DRAWN ON 


Meesrs. N. M. ROTHSCHILD & SONS, 
ANO® 
Messrs. COUTTS & COMPANY, 
LONDON; 


Messrs. MORGAN, HARJES & COMPANY, 


PARIS; 


Messrs. M. M. WARBURG & COMPANY. 


HAMBURG. 








Travelers’ Letters of Credit Members of New York, Boston, Philadelphia 


AVAILABLE IN ALL PARTS OF THE WORLD. 


and Chicago Stock Exchanges. 


























THE MUTUAL LIFE 


INSURANCE COMPANY OF NEw YORK 





Abstract of Statement December 31, 1907. 


Income for Year 1907 
Paid to Policy-holders during year - 
Legal Reserves, etc. 


Contingency and Dividend Funds - 


Insurance in Force 


Annuities in Force 





$81,174,473 85 
- 43,651,120 96 
428,335,249 56 
- 65,841,771 47 
494,177,021 03 


- 1,452,752,408 00 


2,886,815 03 


CHARLES A. PEABODY, President, 


EMORY McCLINTOCK, Vice-President and Actuary 








JAMES TIMPSON, 


GRANVILLE M. WHIT. } 
GEORGE T. DEXTER, 
WILLIAM J. EASTON, 
WILLIAM F. DIX, 








2d Vice-Presidents 


Secretaiies 





OP AR A NRO CRE Hu a NT 


y 4 


Rew Pork City. 
CHEMICAL NATIONAL BANK. 


Statement at Close of Business Feb. 14, 1908 
ASSETS. 





nk 
Exchanges for Clearing House, &c 
‘ Due from United States Treasurer 
- F ve per cent redemption et a ar, 
a = hand, viz: 














LIABILITIES. 
- -Capital stock------..--------------------------- 
+o IRR RE EE SE 6 TER aay 

a. lO > phngr ad ahh 2 one epeeneneese an 

- National bank aston | EE Se Ae 

- Special deposits of bonds-.----------------------- 

+ + *State bank notes GRISISREINE « ~ «2 2 sa cccneee. 

ave De osits, viz.: 
. ndividuals, firms & corporations- - $28,484,849 22 
Banks, bankers & trust companies. 17,831,280 07 
Usted Stntes ...-. ..- 2. -ennceose 3,425,000 00 . 
———-———  89.741.1299 29 


$52,599,217 64 











OFFICERS 
WM. H. PORTER, President. 
J. B. MARTINDALE, Vice-President. JAS. L. PARSON, Asst. Cashier. 
FRANCIS HALPIN, Cashier. H. K. TWITCHELL, Asst. Cashier. 
E. H. SMITH, Asst. Cashier. 








ORIGINAL CHARTER 1829 


THE 
GALLATIN 


NATIONAL BANK 
OF THE CITY OF NEW YORK 
Statement at Close of Business Feb. 14, 1908. 














RESOURCES. 
Leads aut Geceeunts... ...... 26... .2...206-.-----e $6,407,073 58 
WD &, emOs.. 2.26 205 nnn nn 2-0 seen e one 1,000,000 00 
Other bonds and securities----------------+------ 2,511,698 03 
NE EEE IES TRE A a OE ET 500,000 00 
ON OS ee 337,935.45 

Exchanges for Clearing House- - - - - $5,176,420 67 

ean ee 1,911,370 12 _7 ,087,790 79 
$17, 844,497 85 

LIABILITIES 
Cagitd .----..-.-.---.~..--.-.-------~-.-------- $1,000,000 00 
Surplus and profits (ea:ned) --------------------- 2,411,443 15 
Cisculation outstanding... .........-.-.-.-.-.--.- 982,797 50 
Daa cant oncndnwseesenshcneccenannesnaces 13,450,257 20 
$17,844,497 85 


OFFICERS: 
SAMUEL WOOLVERTON, Pres. ALEXANDER H. STEVENS, V.-P. 
GEO. E. LEWIS, Cashier. H.T. MANSON, Asst. Cash. 
DIRECTORS: 
ADRIAN ISELIN JR., CHARLES A. PEABODY, 
FREDERIC W. STEVENS, SAMUEL WOOLVERTON, 
ALEXANDERH.STEVENS, CHARLESH.TWEED, 
W.EMLEN ROOSEVELT. THOMAS DENNY JR. 








THE 


HANOVER NATIONAL BANK 


OF THE CITY OF NEW YORK. 


Corner Nassau and Pine Streets. 


ESTABLISHED 1851. 





CAPITAL, $3 000,000 


SURPLUS FUND, $9,000,000 





JAS. T. WOODWARD, President. 


JAS. M. DONALD, Vice-President. 
E. HAYWARD FERRY, Vice-President. 
WM. WOODWARD, Vice-President. 
ELMER E. WHITTAKER, Cashier. 


WM. I. LIGHTHIPE, Ass’t Cashier. 
HENRY B. OARSE Assistant Cashier. 
ALEXANDER D.CAMBELL, Asst.Cashier. 
CHARLES H. HAMPTON, Asst. Cashier. 








Rew Work City. 
THE 


SeasoarD NATIONAL Bank 
Of the City of New Vork. 





Capital - - - - - -$1,000,000 
Surplus and Profits (earned) 1,572,907 


DE tk inna n a ances—cdsecnnesness President 
ae en Vice-President 
AR ee re Cashier 
W H. Cleve. er---.-.......... Assistant Cashier 
Pe ee Assistant Cashier 





Accounts of Out-of-Town Banks Especially Solicited. 
CORRESPONDENCE INVITED. 





Commenced Business April tl, 1904. 


THE 


Coal and Iron National Bank 


OF THE CITY OF NEW YORK. 


Statement at Close of Business Feb. 14, 1908. 


RESOURCES. 
NN I ita ian ok sd as inte ocak erm Sei $2,435,095 60 
en EE ae eee ee pe 275.000 00 
ae oemen Bee Geewines..- <2... . 5.2... eseee 1,339,534 39 
Ce eer ee SOs wh. + ee 1,982,808 18 
$6,032,438 17 

LIABILITIES. 
BE CO wbenckian scheme beast hn Spehapa ene a $500,000 00 
es eee ara 668,640 73 
CR a sans caenseneveuccdecuduncecnnccumace 274,100 00 
SRO on on nn we een c en cicceccnwcness 4,513,697 44 
I NINN si tics. cs as ected tric een cade nk owl 76,000 00 





$6,032,438 17 


OFFICERS: 
JOHIN T. SPROULL, President. 
ANTHONY A. LISMAN, Vieo-President. DAVID TAYLOR, 2d Vice-Pres 
ADDISON H. DAY, Cashier 


H.J. DORGELOR, Asst. Cashier. 











THE 
FOURTH NATIONAL BANK 


OF THE CITY OF NEW YORK. 


Statement at Close of Business Feb. 14, 1908. 


RESOURCES 
Loans and discounts- ------------- Rens eee $21,324,092 52 





U. S bonds and other securities------------------ 3,038 437 44 
Banking howse-.-.----.------------------------- 1,000,000 00 
I oa wn borne eemcnmankocsues 12,244,775 29 

$37,607,305 25 

LIABILITIES. 

EE EE ee eee rer $3,000,000 00 
Surplus and undivided profits - - - - - ---------------- 3 321,259 91 
Ganon ere nnccncwes<onckiekeas accem ene 849,300 00 
Deposits, banks and individuals, &c--------------- 28,502,745 34 
ee ee 1,884,000 00 
Moneruh Gr Gibhenhbnc as < cose ~~~. . 24 c00--- ae 50,000 00 





$37,607,305 25 


OFFICERS: 
J. EDWARD SIMMONS, President. 
JAMES G. CANNON, Vice-President. 
CHARLES H. PATTERSON. Cashier. 
DANIEL O. UNDERHILL, Assistant Cashier. 
DANIEL J. ROGERS, Assistant Cashler. 














MERCHANTS 
NATIONAL BANK 





NEW YORK 
FOUNDED 
1803 











Capital - - $2,000,000 
Surplus and Profits - 1,500,000 
Deposits - - 24,000,000 


GOVERNMENT, STATE AND CITY DEPOSITARY 


ROBERT M. GALLAW AY, President. 
ELBERT A, BRINCKEKBOFF, Vice-President. 
ZOHETH 8. FREEMAN Vice-Pres dent. 
JOSEPH BYRN +, Cashier. 

ALBERT 8 COX. Assistunt Cashier. 

OWEN E. PAYNTER, Assistant Cushier. 


Foreign Exchange 





Letters of Credit 





Cable Transfers 








The National Shawmut 
Bank of Boston 





Capital and Profits, 


Total Resources, 


$8,200,000.00 
- $70,000,000.00 





This Bank, as the Largest Financial Institution in New 
England, invites the accounts of banks and bankers, partnerships, 


individuals and corporations. 











THE CITIZENS CENTRAL 
NATIONAL BANK 
OF NEW YORK 


EDWIN S. SCHENCK, President, 


$3,650,000 
$25,000,000 


Capital, Surplus and Profits, 
Deposits, - - - 





We solicit accounts from Banks and 
Bankers, and offer favorable terms 
to those contemplating changes in 
their New York Correspondents. 


320 Broadway, between Pearl and Worth Sts. 








Wartford, Conn. 
THE 


ETNA NATIONAL BANK 
OF HARTFORD. 





CAPITAL 
EARNED SURPLUS, 
AVERAGE OEPOSITS 


$525,000 00 
$800,000 00 
$3,000,000 00 





OFFICERS 
A. SPENCER Jr., President. 
A. R. HILLYER, Vice-President. 
W. D. MORGAN, Cashier. 
H. T. HOLT, Assistant Cashi 





DIRECTORS 

Hoa. MORGAN G. BULKELEY, 

APPLETON R. HILLYER, 

JAMES B. CONE, GEORGE G, WILLIAMS, 

MORGAN B. BRAINARD, D. NEWTON BARNEY, 
ALFRED &PENCER Jr. 


W.R.C. CORSON. 
LYMAN 8, BRAINERD. 


THiS BANK OFFERS TO DEPOSITORS EVERY FACILITY WHICH THEIR 
BALANCES, BUSINESS AND RESPONSIBILITY WARRANT. 


Special Attention Given to Hartford Collections. 








: 


ee ee 


Rewark, fA. F. 


National N ewark Banking Cc. 


The Oldest Bank in the State 
ORGANIZED IN 1804 


Capital . . . . . $1,000,000 
Surplus and Profits, . . 1,600,000 
Average Deposits . . . 6,000,000 


D. H. MERRITT, President, 
A.PHEBALDWIN, Vice-President 
H. W. TUNIS, Cashier 
W. M. VAN DEUSEN, Asst. Cashier. 


DIRECTORS 
James R. Sayre Jr. James P. Dusenberryi David H. Merritt 
Samuel S. Dennis John O. H. Pitney James S. Higbie 
Fred’k Frelinghuysen Edward L. Dobbins C. Edwin Young 
James C. McDonald Matthew T Gay Albert H. Baldwin 
Horace T. Brumley P. L Hoadley Wynant D. Vanderpool 





Special Attention Given to Newark Collections 





Paterson, BR. §F. 


FIRST NATIONAL BANK 


Statement at Close of Business Feb. 14, 1908. 


RESOURCES. 
NE RE RES toe $1,816,242 37 
U. S, and other bonds-------------- 789,525 00 $2,605,767 s7 
Cash and in banks----------------- 727,120 58 
Due from Treas. U. S.....-..--.-..- 18,150 00 
i. . ngciscndsbesnenccoda 605,589 49 
— ee ee 
ee re ee 338,861 50 
PRED SOGOU... cn cc ccc ccccccccccescssss 10,000 00 
$4,305,488 94 
LIABILITIES. 
RT SON o cc meninccncannnscecennsacaeaseewes $500,000 00 
Surplus and profit and loss--..-...-.........------. 639,783 80 
GCUMRTION nw cnc nce cc cece cceccwnncscscncecccs= 434,600 00 
ee OE ee ee 2,501,105 14 
United States bond account---------------------- 000 00 
a 
305, 
OFFICERS: = Aas 06 
EDWARD T. BELL, President. WHITEFIELD W. SMITH, Cashier, 
JOHN REYNOLDS, Vice-President. FREDERICK D. BOGERT, Asst.Ch, 
DIRECTORS: 


W.O. FAYERWEATHER, 
W.B.GOURLEY, 


ALPHEUSS. ALLEN 
DWIGHT ASHLEY, 


EDWARDT. BELL. LEOPOLD MEYER, 
WILLIAM BARBOUR, ROBERT J. NELDEN, 
JOS. W. CLEVELAND. JOHN REYNOLDS, 
JOSEPH W.CONGDON, ROBERT WILLIAMS. 


PROMPT ATTENTION GIVEN TO COLLECTIONS, 








INCORPORATED 1900 


Franklin National Bank 


BROAD AND CHESTNUT STREETS, PHILADELPHIA 
STATEMENT AT CLOSE OF BUSINESS FEBRUARY 14, 1908. 


RESOURCES. LIABILITIES. 
Loans and discounts..-..---------..- EER ee ree $1,000 ,000 00 
Due from banks--..-..-..--------- ----- 3,517,578 99 | Surplus and net profits...------------ 2,311,161 43 
Oash and reserve-..--..------..-.---- Ne Te PI cnn nsnccccececccescns 990,100 00 
Exchanges for Clearing House---.-..- SE St SIE rinse nncnaneoccquseees 24,205,181 06 
$28,506,442 49 $28,506,442 49 


J. R. McALLISTER, President 


J. A. HARRIS JR., Vice-President 
~ C. V. THACKARA, Assistant Cashier 


E. P. PASSMORE, Cashier 
L. H. SHRIGLEY, Assistant Cashier 





WILLIAM WRIGHT, Manager Foreign Exchange Department 





DIRECTORS 


GEORGE H. FRAZIER 
WILLIAM F. HARRITY 
WILLIAM H. JENKS 
EDWARD B. SMITH 
HENRY TATNALL 


WILLIAM H. BARNES 
SAMUEL T. BODINE 
JAMES C BROOKS 

JOHN H. CONVERSE 
THOMAS DE WITT CUYLER 


LEVI C. WEIR 

J. RUTHERFORD McALLISTER 
FREDERICK L. BAILY 
EFFINGHAM B. MORRIS 
EDWARD T. STOTESBURY 


HENRY C. FRICK 
PERCY C. MADEIRA 
JOHN B. THAYER 
E. P. PASSMORE 

J. A. HARRIS dR. 


Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and /ndividuale. 








Rewark, WF. 5. 


UNION NATIONAL BANK 


OF NEWARK, N. J. 
GOVERNMENT DEPOSITARY. 
Report of Condtiton Feb. 14, 1908. 






RESOURCES, 
Loans, discounts and investments- -- --- $9,931,822 68 
ELE eet EEO 300,000 00 
United States bonds-----.----- ---- 1,060,000 00 
Bonds to secure U, S. deposits-...---.---.---.--- 794;643 67 
I NE DIE, coin ccciccccncnaniumaamee 273,350 25 
inns ss nats onsds tote ts cgpmnanenebondioesta aeoeni naam 684,886 92 
EE NT ne RO EEE EEE Se 2,677,695 54 
$15,722,399 06 
LIABILITIES, 
Capit stock. - 22 -  ennncwe cc ccnwcwnncnccescce $1,500,000 00 
EE NEBR e de meee cesencedecnccnuccucnsns 1,500,000 00 
Rn. toed idiwksenennin nna ccananom 652,068 80 
National bank notes outstanding---.-........-..-. 1,050,900 00 
Deposits.---.---------------------------.-.-... 10,492,996 98 
RR OO iia die nce cceewecnecncecccscacct 476,433 28 
U, ©, Bem Obtbeit.< 2s... cn cncenceenn. 2.5 5ee 50,000 00 


$15,722,399 06 


WILLIAM SCHEERER, President. 
LESLIE D. WARD, Vice-Prest. ARCHIBALD W. CONKLIN, Cashier 
UZALD. McCARTER, Vice-Prest. ALBERT HAEFELI, Assist. Cashier 
ERWIN D. FARNSWORTH, Assistant Cashier. 


Equipped to handle Accounts of Individuals, Merchants 
Manufacturers, Corporations, Banks andBankers. 


Jersey City, WH. F. 


FIRST NATIONAL BANK 


JERSEY CITY. 


Statement at Close of Business Feb. 14, 1908. 


RESOURCES. 
EPO DORE EES $3,606,110 74 
Due from banks and bankers----------.---------- 3,258,341 25 
Real estate aud securities... .................4. 1,013,952 25 
a nein 550,000 00 
I ngs SANs ns aos Sis tt rc ce at ea 750,873 61 
$9,179,277 75 
LIABILITIES. 
I bans or emma ahaa tale ih a tte nn ns ei ioscan $400,000 00 
Surplus and undivided profits-.--......-.---..--- 1,199,520 28 
PN ititp pinata dae sh aalednceutieaadas 390,500 00 
PEGs pakcedecdnnnd canes ebedainadcmee 7,189,257 47 
$9,179,277 75 


E. F.C, YOUNG, President. GEO. T. SMITH, Vice-President 
EDWARD I. EDWARDS, Cashier. 





UNITED STATES DEPOSITORY. 















Merchants National Bank 


Providence, R. I. 


Established 1818 
UNITED STATES DEPOSITARY 


Statement of Condition Feb. 14, 1908. 


RESOURCES. 
Loans and discounts 
United States bonds and other securities 
Banking house 
Cash and due from banks. 


$5,865,491 76 
1,554,976 00 
100,000 00 
1,354,224 78 


$8,874,692 54 





LIABILITIES 
ey eS $1,000,000 00 
Surplus and undivided profits-----.-------.------ 771,801 57 
eT We ORS Scene Un te ee 774,500 00 
Nn ee ee cee en op eee oN 6,184,390 97 
eee ee ee ee 144,000 00 


$8,874,692 54 


EDWARD D. PEARCE, President. 
SAMUEL R. DORRANCE, Vice-President. 
MOSES J. BARBER, Cashler. 
FRANK A. GREENE, Assistant Cashler. 





Collections en points in this State made 
direct and remitted for promptly at low rates 





Baltimore. 


SAFE DEPOSIT & TRUST CO. 


OF BALTIMORE. 
Chartered 1864 Organized 1867 


Capital, $600,000 Surplus& Profit-, $1,600,000 


Acts as Trustee of Corporation Mortgages, Fiscal 
Agent for Corporations and Individuals, Transfer 
Agent and Registrar. Depository under plans of 
reorganization. 

Acts as Executor, Administrator, Guardian, 
Trustee, Receiver, Attorney, and Agent, being 
especially organized for careful management and 
— of estates of every character. Safes 
rented. 


SECURITIES HELD ON DEPOSIT FOR OUT-OF-TOWN 
CORPORATIONS AND PERSONS. 


DIRECTORS. 
MICHAEL JENKINS, Pres. WALDO NEWCOMER, 
H. WALTERS, ist Vice-Pres. NORMAN JAMES, 
JOHN W. MARSHALL, 2d V.-P. SAMUEL M. SHOEMAKER, 
JOHN J. NELLIGAN, 3d V.-P. E. H. PERKINS, 
BLANCHARD RANDALL, 


ANDREW P. SPAMER, Treas. 


DOUGLAS H. or 
a ~~ 
GEO. B. GAMMIE, Asst. Treas. 











BPbiladelpbia, Pa. 


The Girard National Bank. 


CHARTERED 1832. 


STATEMENT AT CLOSE OF 





BUSINESS FEB. 14, 1908. 


RESOURCES LIABILITIES 
ND A DORR ik oo nc nsw cate cesnpensccts Re ee ee et ee ee ee - $2,000,000:00 
Pen, GP ee GUNINIOM,. .. «0 cnc nwccnceccccnccncee ee Ey OE BONDS... oc ca cc cecscncccccncccncccesee - 3,724 ,131\78 
Bonds to secure U. S. deposits------.-.-.-.------------ oe, ah UU {ae ee ee ee: Pe -1,737.597:50 
Due from banks. ee ee ee - 44986 ,000 00 
Exchange for Clearing House RE inet cdeca tua dednasewawenuscdcceoctscussensa {28,809,195 07 
PINE ESs Sennen cacncacmanccacsenmena henna 6,166,083 26 = a4 
$37,256,924 35 $87 256,924 35 
OFFICERS: 


FRANCIS B. REEVES, PREestDENT. 
THEO. E. WIEDERSHEIM, 2p Vice-PresipenT. 
CHARLES M. ASHTON, AssiSTANT CASHIER. 


Accounts of Banks, 


Bankers, Corporations, 


RICHARD L. AUSTIN, VicE-PRESIDENT. 
JOSEPH WAYNE JR., CasHier. 


Firms and Individuals Received, 


CORRESPONDENCE SOLICITED. 








Albany, WH. DV, 


THE 


National Commercial Bank 


OF ALBANY 


Statement at Close of Business Feb. 14, 1908 
RESOURCES, 


RE I MI isi cece wn cnncmsceceace $8,906,189 24 
Ri NE I Seino conc nccmonecn cme 4,341,337 92 
 aiiiinnccnnnwnnncwansannnmn denim 250,000 00 
Coe ae weeeeee on Waele... ............2..-.-2- 2,583,917 92 
SINE II i ita ewnddn wie enecenes<nes 2,850,471 81 





$18,931,916 89 
LIABILITIES. 
i a Ahatli til ie i nts tone essen Codie ig $1,000,000 00 
a nies tein av est ak tino anaes eee ee 1,802,277 95 
Dh Stina tas SOCRERS SA ono kmnaeanncenmnnm 974,500 00 
6 iced dae novncemsnansinnensenbineunten 


15,155,138 94 


$18,931,916 89 


OFFICERS. 
ROBERT C. PRUYN, President. 
GRANGE SARD, Vice-President. JOHN E. WALKER, Vice-President. 
EDWARD J. HUSSEY, Cashier. 
JACOB H. HERZOG, Asst. Cash. W.W. BATOHELDER, Asst. Cash. 


ted sitary of the Untted States, 
State ef New York and City of Albany 


Items on all New York S 


and New England points handled direct. 





Buffalo, WF. WD. 
THE 


MARINE NATIONAL BANK 


OF BUFFALO 


Chartered as a State Bank August 1, 1850 
Chartered as a National Bank April 1, 1902, 


Statement of Condition Feb. 14, 1908. 
RESOURCES. 
I thx sieowihis witb OCba hein saintien ides $5,698,115 92 
Call loans-----..-..---------.-------.--.---.--- 4,782,844 95 
Cash on hand and with banks---------------.---- 4,029,675 42 
U, S. Government and other bonds--------------- 5,763,697 64 
ees eens wee tet... on dees ekssckicctsvcen 250.000 00 
WR aie nds haGee ws ose i tuntetatncusbeeeens $20,524,233 93 
LIABILITIES. 
COT CHEE ace on ccs icc See ecient settle ices $1,500,000 00 
Surplus and undivided profits---.-...-.-----.---- 1,157,308 34 
CEN Sos cs cocbocatectadesdsadensesesuscce 1,410,000 00 
I a hint aiptineniniviche Gigli edie valet tation 16,457,025 59 
WEE <cncdbotwieccipseedaanaeeenawbasted $20,524,333 93 


OFFICERS: 
STEPHEN M. CLEMENT, President. JOHN H. LASCELLES, Vice-Prest, 
JOHN J. ALBRIGHT, Vice-Prest. CLIFFORD HUBBELL, Cashier. 
HENRY J. AUER, Asst. Cashier. 














ee EC eee ce Sa 





THE 


FARMERS’ ANDMECHANICS’ 


NATIONAL BANK. 


427 CHESTNUT STREET, PHILADELPHIA. 
ORGANIZED 1807. 


United States, State and City Depository 





UT Os ied i Vedas nth vcs satan nataressécsoai $2,000,000 
SURPLUS AND PROFITS,..-..-------+---+-- 1,270,000 
DIVIDENDS PAID......-.-.-.---------s00s000- 12,637,000 


HOWARD W. LEWIS, President. 
HENRY B. BARTOW, Cashier. 

JOHN MASON, Transfer Officer. 
OSCAR E. WEISS, Assistant Cashier. 


DIRECTORS : 
AOWARD W. LEWIS, CLEMENT B. NEWBOLD, C. 8. W. PACKARD. 
C&RaiGE LIPPINCOTT, JOSEPH WHARTON, J. F. MOFADDEN, 
JOHN F. LEWIS, E. H. MeCULLOUGH, GEO. C. THOMAS, 
HENRY C. STROUP, GEORGE L. FARNUM, QG. C. PURVES. 
JAMES CROSBY BROWN, 


AGCOUNTS OF BANKS AND BANKERS, CORPORATIONS 
AND MERCANTILE FIRMS INVITED. 














Pbiladelpbia 
The Central National Bank 
Capital - - - - - $750,000 


Surplus & Undivided Profits - 2,700,000 


WM. T. ELLIOTT, President 
WILLIAM POST, Cushier 
WM. Y. CUNRAD, Aast. Cashier 
ANTRIM H,. JONES, 2d Asst. Casbier 


Accounts of Bunks, Bankers, Individuals, Firms, Corpora. 
tions, Trustees and Estates invited on the most 
liberal terms consistent with safe banking 











The Philadelphia National Bank 


419-423 CHESTNUT STREET, PHILADELPHIA. 





STATEMENT AT CLOSE OF BUSINESS FEBRUARY 14, 1908. 


ieee RESOURCES. 

and discounts .............-.-- 24,219,142 33 
Due from banks..................- $ 6,694,316 or 
Bxchanges for Clearing House. . 1,613,226 61 
QOash and reserve................... 8,525,620 71 





$41,052,305 66 








LIABILITIES. 

fk ee Se Pee ee $1,500,000 00 

Surplus and net profita.............. 3,448,538 54 

CE S4.e5s vecccvcacavcenced ye 1,492,805 00 

SEY ct ticabkenn cede encenendae 34,610,962 12 
$41,052,305 66 


N. PARKER SHORTRIDGE, Chairman of the Board. 


LEVI L. RUE, President. 
HARRY J. KESER, Cashier 


viNCOLN GODFREY, Vice-President. 
HORACE FORTESCUE, Assistant Cashi 





DIRECTORS: 


®, PARKER SHUORTRIDGK, 
RICHARD ASHHURST, 
LINCOLN GODFREY, 
JOHN H. CONVERSE, 
GEORGE WOOD, 


ALFRED C. HARRISON, 
LEVI L. RUE, 
GEORGE H. FRAZIER, 
PERCIVAL ROBERTS jrR., 


EDW. T. STOTESBURY, 
JAMES F. HOPE. 

EFFINGHAM B. MORRIS, 
RANDA.w MORGAN, 


GEORGE H. McFADDEN, R. DALE BENSON, 


Accounts of Banks. Bankers, Mercantile Firms and Corporations Respectfully invited. 








Pbiladelpbia, Pa. 


Tradesmens National Bank - 
OF PHILADELPHIA UNION NATIONAL BANK 





Capital, - - - — $500,000 Piepssstencnaat asin 
Surplus and Profits, —- 790,000 Capital, - - . - $500,000 
Deposits, - - - 4,500,000 Surplus and Profits, - 750,000 


Circulation, - 


500,000 W.H.CARPENTER, Prest. A. E. FLETCHER, Cashier 
$6,290,000 T. H, CONDERMAN,V.-Prest. JOHN W, MINK, Asst. Cash. 





Total Resources, 


Equipped to handle Accounts of Individuals, 
Merchants, Manufacturers, Corporations. 
Banks and Bankers 


YOUR ACCOUNT SOLICITED 


GEORGE H. EARLE JR.., President. 
A. B. LOEB, Vice-President. HOWARD A. LOEB, 2d Vice-Pres. 
H. D. McCARTHY, Cashier. LOUIS ZEISSE, Asst. Cashier. 


FOREIGN [EXCHANGE BOUGHTYAND SOLD 


Commercial and Travelers’ Letters of Credit and Travelers’ Checksfissued, 
available in all parts of the world. 


Correspondence with a view to business solicited. il 











oo' norco 





UMI 


THE 


MARKET STREET 
NATIONAL BANK 


1107 MARKET STREET 
PHILADELPHIA 


Capital, . . . . . $1,000,000 
Surplus & Net Profits, . 1,050,000 
Deposits, . . . . 7,500,000 


GEORGE H. EARLE JR., 
President 
JAMES F. SULLIVAN GEORGE D. McCREARY 
First Vice-President 2d Vice-President 
WM. P. SINNETT 
Cashier 





We solicit the accounts of Banks, Corporations, 
Firms and Individuals, and will be pleased to meet 
or correspond with those who contemplate making 
changes or opening new accounts. 





CORN EXCHANGE 
NATIONAL BANK 


PHILADELPHIA 


With Resources $17,000,000 
SOLICITS OUT OF TOWN 








BUSINESS 
BENJAMIN GITHENS................--------e0+-00+ President 
WILLIAM W. SUPPLEE............-.2- 0000+ Vice-President 
CHARLES 8S. CAL WELL. ......2...0.2c00--0eeeeeeeee Cashier 
Wh, Te. WU MRE BE BS ce ccacicccecsecscscsnse Assistant Cashier 








Pbiladelpbia, Pa. 


GIRARD TRUST COMPANY 


OF PHILADELPHIA 


CONDENSED STATEMENT AT CLOSE OF BUSINESS DEC. 31 1907. 





ASSETS LIABILITIES 
Oe ee ee ee $1,656,224 03 ER a, a $2,500,000 00 
Due from banks and bankers__-________ ,034,573 86 a i 9 TBS Dg SD ee 7,500,000 00 
Collateral loans______._-..-.--------- 16,178,202 62 Undivided , nan (less expenses and 
Investment securities—  » _ (aby isl eee 1,034,086 37 
Stocks, bonds, &c___-$10,830,602 50 EEE EEF ae oe 24,450,797 99 
Mortgages _-_-.---_-- 300,958 00 11,131,560 50 Dividend payable January 2, 1908 ___ - 300,000 00 
EIR at lh. 3,773,823 35 
Miscellaneous assets (ground rents) --_-_ 10,500 00 
$35 784,884 36 $35 , 784,884 36 
OFFICERS. 


E. B. MORRIS, President. 


W. N. ELY, 1st Vice-President. 

CHAS. J RHOADS, 3d Vice-Pres. and Treasurer. 
GEORGE H. STUART, 3d Assistant Treasurer. 
J. SNOWDON RHOADS, Trust Officer. 


A. A. JACKSON, 2d Vice-President. 
EDWARD 5S. PAGE, Secretary. 

SAMUEL W. MORRIS, Assistant Secretary. 
M. T. WRIGHT, Real Estate Officer. 


Acts as Executor, Administrator, Trustee, Assignee and Receiver. 
FINANCIAL AGENT FOR INDIVIDUALS OR CORPORATIONS. 
Acts as Trustee under Corporation Mortgages. 


DEPOSITARY UNDER PLANS OF REORGANIZATION. 





REGISTRAR AND TRANSFER AGENT. 








Baltimore, Md. 


MERGHANTS’ NATIONAL BANK 


Statement at Close of Business Feb. 14, 1908. 
RESOURCES 
IEE en eee ee Oe eee ee et $9,496,071 71 





Bonds for circulation 1,500,000 00 
Bonds for deposit- -- - - - - - - - - -- =a Ye 1,219,700 00 
Pe a ls RD ncn et ce ccc sncececccs 103,750 00 
Ge IPOD na inencnaccces cn ceteciue 206,730 00 
|| See eres e srr 390,000 00 
Exchanges for Clearing House- ------------------- 330,613 58 
PE hab Anckdnan sak wakedewasenmes on 2,150,188 76 
Cash and due from reserve agents--------------- 1,891,760 30 
$17,288,814 35 
LIABILITIES, 
Gaghtel .c0ethen ~ 2. nn nc nccs swccccccssccciucisscta $1,500,000 00 
Surplus and undivided profits.....--.-.-.-------- 939,848 78 
ee ’ 


Bonds borrowed aa 
ink onans nesdcsgceeaghnsnene+cacbakamaarts 


$17,288,814 35 
OFFICERS: 
DOUGLAS B. THOMAS, President. 
WM. INGLE, Vice-Pres.& Cashier. J.CLEVELAND WANDS, Asst.Cash. 
JOHN B. H. DUNN, Asst. Cashier. 


DIRECTORS. 
Douglas H. Thomas. Chas. A. Webb. Austin McLanahan. 
Francis E. Waters. John S. Gittings. James L. Sellman. 
Wm. Ingle. William H. Con! 


PROFIT ABLE BUSINESS SOLICITED. 











Baltimore, Md. 


FARMERS & MERCHANTS 
NATIONAL BANK 
[is] BALTIMORE 


Capital, Surplus and Profits, 
$1,000,000 


CHAS. T. CRANE, President. CARTER G. OSBURN, 
JOHN E. MARSHALL, Asst. Cashier. 


V.-P. and Cash. 


EXCELLENT FACILITIES 
FOR COLLECTIONS 


CORRESPONDENCE INVITED 











Pittsburgb, Pa. 


PEOPLES NATIONAL BANK 


OF PITTSBUKGH 
OR@ANIZED 1864 





UNITED STATES DEPOSITORY. 





Statement at Close of Business Feb. 14, 1908. 
RESOURCES. 





Charleston, S. C. 


PEOPLE'S NATIONAL BANK 


OF CHARLESTON 


UNITED STATES, STATE AND CITY DEPOSITORY 











Loans and investments-------------------------- $11,106,353 43 
Overdrafts ..-...............------------------ 6 28 ; - 7 bal 
United States bonds to secure circulation------.--- 1,000,000 00 Capital, $300,000 
United States bonds to secure U. S. deposits------ 200,000 00 oi ia ° 
Banking house and fixtures--.-.----------------- 300,000 00 Surplus aud Undivided Profits, 200,000 
Exchanges for Clearing House-------------------- 211,893 84 
Due from banks and reserve agents-------------- 1,742,413 27 
COED oc ncdcaccccncaddeonpseantenmsenenencnnnase 1,025,720 09 
R. G RHETT, President 
LIABILITIES. aearaeenenien E. H. SPARKMAN, Vice-President E. P. GRICE, Cashier 
eet ee $1,000,000 00 J. B. CALDER, Assistant Cashier 
BE ono da ccnaccaunesnsesssnesasonsacessescse 1,000,000 00 
Undivided profits---..-.------------------------ 789,931 85 
0 TED EES ETE ee 1,000,000 00 TRANSACTS A GENERAL BANKING BUSINESS 
ELE AALS 11,325 ,455 06 
Notes and bills re-discounted--------------------- 471,000 00 Collections Handled at Best Rates. 
$15,586,386 91 


ROBERT WARDROP, President. 
D. E. PARE, Vice-President. H. SCHUMACHER, Cashier 
W. D. BELL, Asst. Cashier. S. C. REED, Asst. Cashier. 





Special Inducements given for out-of-town accounts. 


CORRESPONDENCE INVITED. 








The Merchants National Bank 
of Philadelphia 


Statement at close of business February 14th, 1908 


RESOURCES ee 
NE 5 a5 ss .caeeeowe terior is yada $10,673,761.03| Capital .. $i 000,000.00 
Due from Banks .............- $1, 767, 908.10 Surplus and ‘Uadivided Profits . . 860,235.47 
Bond Account.............+-4. 188,542.50 


Exchanges for Clearing House. . 442,783.28 


Cash and Reserve.....- 


F. W. AYER, President 
WM. A. LAW, Vice-President 


465,260 00 


Circulation 


. 2,103,973.99 _4,314,665.37 BURN. v60ss cide cess cvoev 


$14,988,426.40 








$14,988,426.40 


THOMAS W. ANDREW, Cashier 
W. P. BARROWS, Asst. Cashier 


“The Bank of Personal Service” 








Rorfolk, Wa. 


BANK OF RICHMOND typ noRFOLK NATIONAL BANK 


RICHMOND. VA. | 


Statement at Close of Business Feb. 14, 1908. 


| RESOURCES. 
° - ee $2,687,091 16 
Capital, Surplus and Profits, $1,500,000 U. S. bonds and premiums. -------------------- 1.766.400 00 
i ee ne a ea ae ey 259,350 18 
BE MMI 6 ince dcccccess.+sdeentewunsense 85,000 00 
DN eee hie e cnieencnnccenncsnsncasenneeiee 504,849 23 
LARGEST CAPITAL AND SURPLUS Due from banks-------------------------------- 845,019 93 
OF ANY STATE BANK $6,147,710 50 
IN THE SOUTH ATLANTIC STATES LIABILITIES. 
INN SS hc i tin pnd asin: eins tip tala ea ad $1,000,000 00 
stn teens en ina sap ge i Sen nde nn a len negate ith 500,000 00 
JOHN SKELTON WILLIAMS, T. K. SANDS, Undivided profits. ------------------------------ 90,760 26 
President. Second Vice-Pres. and Cashler. —— cower ene rene neneen none cncscwwns snnnn ‘ on = 
PE ch aencukowattekhaneedeneddansaananeay 640, 
FREDERICK E. NOLTING, H. A. WILLIAMS, ea ee ee 116.000 00 


First Vice-President. Assistant Cashier. 





sian $6,147,710 50 
DEPOSITARY CALDWELL HARDY, President. FE. T. LAMB, Vice-President. 
for the A. B. SCHWARZKOPF, Cashier. W.A. GODWIN, Asst. Cashier. 


STATE OF VIRGINIA AND CITY OF RICHMOND 


Accounts of Individuals, Firms, Corporations, Banks and Bankers 
Solicited, and Correspondence Invited 





ITH_ WELL ESTABLISHED CONNECTIONS, 
THIS BANK HAS UNSURPASSED FACILITIES IN 
EVERY BRANCH OF LEGITIMATE BANKING. 


This Bank Makes a Specialty of Southern Business and 
Seiicihn the Acneunes of Ste Genteens. ACCOUNTS OF BANKS AND BANKERS RECEIVED ON 


MOST FAVORABLE TERMS 














Atlanta, Ga. 


ATLANTA NATIONAL BANK 


Statement of Condition (condensed) Feb. 14, 1908 


RESOURCES. 
Loans and discounts----..---------------------- $3,724.470 34 
OU, Bo, PemMEBn 2c ccc ccc ec ccctcccccccceveccccessce 246 450 00 
Other bonds and stocks-------------------------- 754,438 80 
Real estate... « . 2222-2222 c cee cc enw cceenccscccce 75,000 00 
Safety deposit vault, furniture and fixtures-------- 31,056 45 
Five per cent redemption fund------------------- 25,000 00 
Cash on hand............-.-.--..-- $664,642 27 
Ti GR RNs cc ncecnnncamasscce 1,120,823 03 1.785.465 30 
$6,641.880 89 
LIABILITIES. 
Cotte stacks. ... 2.26. -cennsccsnwesccccccecescen $500,000 00 
Surplus and undivided profits-------------------- 694,899 56 
CHUN Sak oii cc ccd kacescdcnccaccscccascancs 500,000 00 
Deposits...--.--.-- ..-------------------+------- 4,946,981 33 
$6,641,880 89 


OFFICERS: 


CHAS. E. CURRIER, president. 
HUGH_T. INMAN, Vice-President 


. DONOVAN, Cashier 
JAMES S. FLOYD, Asst. Cashier 


DIRECTORS: 
Cc. E. CURRIER. JACK J. SPALDING. 
H..T. ‘wa F. E. BLOCK. S. M, INMAN 


. SWANN. ALFRED AUSTELL 
CORRESPONDENCE SOLICITED. 
IS A UNITED STATES DEPOSITARY. 





@Mempbis, Tenn. 


BANK OF COMMERCE 
& TRUST CO. 


MEMPHIS, TENN. 
Statement of Condition as of Feb. 14, 1908. 
ASSETS. 
EES SE a eee $4,823,119 44 
Bonds ites anddeengennkneneenetanane 495,172 74 
nnccnsnseenasesonconeneneend 596,171 47 
EE ene ee 158 462 
Cash and sight exchange--.--..-..-.............- 2,573,523 74 
LIABILITIES. ant RONAN 
Cees Caen da I ae i ste $1,500,000 00 
ii ain Kenn onnendbnameane dg adesmeetl 500,000 00 
Undivided EA A: Rd 29,225 61 
tin ri ans in tare cocaine midbininebnent 44,371 50 
I a caccchennensnnownseunesiee 31,276 49 
General contingency fund---------.--..-----.---- 65,810 07 
Net earnings from Jan. 1, 1908---.--..--------.-- 54,201 
BE. Ada a Sado dudicncankaencchubistbussnsnem 6,421,564 93 
$8,646,450 38 


J. T FARGASON, President. 





The attention of individuals, firms and corporations is 
invited to the financial strength and thorough equipment 
of this institution, which is in a position to render its 
customers banking service satisfactory in every feature. 


YOUR BUSINESS SOLICITED. 








~ Rank of P 


National 


Oldest Bank in the United States 
west of the Allegheny Mountains 


KSTABLISHED 1810 


ittsburch 


ssociation 
a for all branches of Com- 
mer Banking 


INVITES ACCOUNTS OF CONSERVATIVELY MANAGED BANKS 





STATEMENT AT CLOSE OF BUSINESS FEBRUARY 14, 1908. 


RESOURCES. 
Loans and Investments. 
Exchanges for Clearing House________ 
Due from Banks 
Cash. 


$19,055,146 14 
256,074 80 
1,787,779 71 
2,270,561 87 














$23,369,562 52 


JOSEPH R. PAULL, Vice-President 
W. F. BICKEL, Cashier 





WILSON A. SHAW, President 











LIABILITIES. 

Capital Stock $2,400,000 00 
Surplus and Undivided Profits... 2,872,795 56 
Circulation 2,194,997 50 
Bills Payable 600,000 00 
Deposits 15,301,769 46 








$23,369,562 52 


J. M. RUSSELL, Asst. Cashier 
J. D. AYRES, Asst. Cashier 








Kknorville, Tenn. 


City National Bank Knoxville 


Statement of Condition Feb. 14, 1908. 
RESOURCES. 


DD Roc ecncncncdanawndneeensnensneebeeegene $1,938,975 43 
SN NG I, io cccnkdcncuccenecconsengh 525,000 00 
SNE 8 BEE, nc caneunccdconcnechntsaedeunn 26,000 00 
DP Avcdbincitimncdéndedsiobwndsaonededie 4,351 89 
Stocks and real estate owned--....-......-.------ 14,675 00 
Banking house and fixtures. .............-------- 35,000 00 

Cash: 

In our vaults, with reserve agents and with 
REND TG < kanccescccsuccncnucacasaquae 911,173 33 
$3,455,175 65 
LIABILITIES. 

GE OE BR oon conn nccunscdecasgccsessennene $500,000 00 
I CR CU. a odicancmnondebensanunes 63,928 47 
REE EEE RE 500,000 00 
Deno occ ceeknecunsaemeenetssncckcun ease 2,391,247 18 
$3,455,175 65 


WILLIAM S. SHIELDS, President. 
EDWARD HENEGAR, Vice-President. 
R. E. MOONEY, Cashier. 
N. T. MARFIELD, Assistant Cashier. 


United States Depository 


WE WILL HANDLE YOUR TENNESSEE BUSINESS IN BULE 


THE 


FOURTH NATIONAL BANK 


NASHVILLE, TENN. 


Statement at Close of Business Feb. 14, 1908. 





ASSETS. 
isens ont Gemants........cccnseencsistnticcess $3,814,701 20 
Se 9 ie See eae 600,000 00 
ne er ee re ee or 149,400 00 
SUGGS GRD GERM sno on cncnccncncccccesesccece 185,480 02 
Banking house and fixtures----......-----.------ 55,305 48 
PID: BI a oo sccm n cc cccccsccaseseecce 21,000 00 
Due trom U.-G. Teenemnet. << 0200620ccccssaccsoses 35,000 00 
Cash resources: 
Due from other banks-----.------- $695,318 48 
ae pee ane geen Agents- pay 92 
pabaeeat 2,426,998 74 
DO iin ne cdinctcwibuniadscnnqdinaes $7,287,885 44 
LIABILITIES. 
Caste efteck gelé ta.........cccsicucccsnntsauuse $600,000 00 
ne $525,000 00 
IEEE GUUS. 6x00 nsccnnesnsce a 4 
Reserve for taxes & B 680,200 92 
GN ons oo eco ee e ccedeccccucecasssenscess 599.985 00 
ee a ee ee ee ee ee 5,407,699 52 
TH <cccntasccncacdcnnccnsbsnnebesousenens $7,287,885 44 


S. J. KEITH, President. 
J. H. FALL, Vice-President. W. C. DIBRELL, Vice-President. 
J.T. HOWELL, Cashier. G. W. PYLE, Assistant Cashier. - 





J S&S McHENRY Assistant Cashier. 











| 





10 
Birmingbam, Ala. 


Tat a THE FIRST NATIONAL BANK 
THE PEOPLE’S BANK] cucssscnrs tuinant.ts,108 


RESOURCES. 


OF MOBILE, ALA. ee oat Papen 2s —--------721-7-5 7 

U. S. bonds and premiums-.-------.-------------- 1,078,000 00 

4 State of Alabama and other bonds and stocks ------ 569,600 00 
Capital, - - = $150,000 Cash and due from banks, &c--.------------------ 3,001,478 66 


Surplus and Profits (Earned) over $550,000 =| LiaBiLitiEs. 


EE ED OE ee $1,000,000 00 
| aw ag GOUTID << oc ascciccssencansaesun~ces nye “ 
PE <atiaciccsevectancucngnseaseesecnees r 
Largest Percentage of Surplus and Profits Deposits— 
to Capital of any Bank in ALABAMA, — peeeonammenneacnreseitdys: 
OS GE ee er rey ere 199,900 00 
——— 17,482,281 75 . 





J. W. WHITING, President. 
{. B. DAVIS, Vice-President. JAS. W. LITTLE, Cashier OFFICERS. 


B. W. PADGETT, Assistant Cashie. ee: ctuine tenes” Se haan. Vice-President. 
THOMAS HOPKINS, Cashier. 
Special Rates and Facilities for Collections on Mobile | TOMAS BOW RON set. a eae orn ttncat, ashlee: 
and all Southern Points. UNITED STATES DEPOSITARY. 
DIRECT CONNECTIONS THROUGHOUT ALABAMA AND 
ADJOINING STATES. 


COLLECTIONS A SPECIALTY. 


$10,078,693 19 





WE SOLICIT BUSINESSON BANKING PRINCIPLES 








The Fourth Street National Bank 


OF PHILADELPHIA. 





STATEMENT AT CLOSE OF BUS8INE88 FEBRUARY 14, 1908 








RESOURCES. : LIABILITIES : 
ROANS AND BIGCOUNTS .....-2...--...---........-4. $31,301,984 41 | CAPITAL STOCK----------------- 2 5 ore re $3,000,000 60 
pe te eet be a 5,289 990 70| SURPLUS AND NET PROFITS------------------------ 5.896.612 91 
EXCHANGES FOR CLEARING HOUSE..-----------.-- Se ie 1 Ce TN ow on 5 9 3 a ncn sone w enn in nee csecsese 2,907,600 00 
CASH Alem Meee VE. .-.< . 220d ls 9 2up.eee GO} Bone AGCOuUn --- ..-.- 2... 2-28 es cee sees 390.000 00 
IEE sie nk wn Sk es Geo soo ones se 34,868,158 61 
$47,062,371 52 $47,062,371 52 
R. H RUSHTON, President. 
E. F. SHANBACKER, Ist Vice-President B. M. FAIRES, 2d Vice-President 
R. J. CLARK, Cashier. W A BULKLEY, Assistant Cashier. 


FRANK G. ROGERS, Manager Foreign Exchange Department. 





ACCOUNTS OF BANKS AND BANKERS SOLICITED. 
FOREIGN EXCHANGE BOUGHT AND SOLD 


EXCEPTIONAL COLLECTION FACILITIES 








Taare THE LIVE STOCK EXCHANGE 
AMERICAN NATIONAL BANK) NATIONAL BANK OF CHICAGO 

















United States, State and City Depository Statement of Condition at Close of Business Feb. 14, 1908. 

Ee $1,000,000 00 RESOURCES, 
Shareholders’ Liability a 1,000,000 00 Se We GIROOMIN a ois nce ncsssccsacscascacss $5,754,737 89 
Surplus & undivided Profits 578,000 00 eet tris. cost cs oe 
; ; a ie a MEIC. aciechnknoccsniclorsacanckadscntuate 202,300 00 
Security to Depositors ___.$2,578,000 00 Cash and due trom banks ........................- 4,787,672 51 
e $10,795,460 40 

In the opening of a Bank Account the FIRST LIABILITIES. 
THING to be considered is SAFETY. This we NIRS otmr > 0sine booed: ht ene ee $1,250,000 00 
offer in THE AMERICAN NATIONAL BANK, as eae RNB Sas 
we give greater SECURITY to depositors than NN recess ok matt sakegis th ‘neater LAE .. 9:221,001 97 
ANY BANK In Tennessee. Midge LR 
$10.795,460 40 

OFFICERS 
OFFICERS. S$. R. FLYNN, President G. A. RYTHER, Cashler. 
W wW BERRY, President A H_ ROBINSON, Vice-President G. F. EMERY, Assistant Cashier. 
N P. LeSUEUR, Cashier 
DIRECTORS. 
J. Ogden Armour, G. A. Ryther, . ‘ Edward Morris, 
UNSURPASSED FACILITIES FOR THE HANDLING OF PAO So ines habe, 5. 4. ae. 


ALL TENNESSEE ITEMS. Arthur G. Leonard, S. R. Flynn, 














Dallas, Texas. 


THE 
AMERICAN EXCHANCE 
NATIONAL BANK 


Report of Condition Feb. 14, 1908 









































RESOUR RCES, 

NT EO a eee ee $5,483,313 41 
Uoited States pease a ae 1,180,000 00 
Other stocks ong Be Pb ood 6,000 00 
asking house, urniture and fixtures 120,000 00 

*On ant... «~~ de? dnd dhe ad Aad oa 1,260,500 50 

With oaks and reserve agents- 1,694,891 96 

With United States Treasurer- - -- - 50,000 00 
_ 3,005,392 46 
$9,794,705 87 

LIABILITIES. 
Canital ON on on a a Sd dt Boca ccccisonn $1, oe 
Undivided ata sce ah Sarai xine th rere Daa 294,474 03 
a a a a aR AE rep Pi AIR Be <a! » 00 
<a 

DD be beusadan.cdkb. dss $4,477.411 83 

Banks and bankers-- ..---------- 2,343,444 22 

United States deposits----------- 179,375 79 
=a, 2A 06 
$9.794,705 87 


OFFICERS, 
ROYAL A. FERRIS, President. 
, wuee, Viee- President. NATHAN ADAMS, Cashier. 
REA ON, Vice-President. G.H. PITTMAN, Asst. Cashier. 
HOWARD CI. AIBORNE, Asst.Cash, 
SMITH, Assistant Cashier 
A. V. LANE, Vice-President. 1 E. GAHAGAN, Assistant Cashier, 


Unexcelled Facilities for the Handling of Collections on Dallas 
and other Texas Points. 





l 
Fort Wortb, Teras. 


Fort Worth National Bank 


FORT WORTH, TEX. 


Report of Condition Feb. 14, 1908 
RESOURCES. 
Og ee ee en ee $2,184,108 40 
DE icuckikhnnnenniocickose cass nsaee we 150,000 00 
ND inicininnnaccnnesunedenenacsad 300,000 00 
Ge I ongitnnd ctaccckcdcctuanbabans 1,765,052 23 
$4,399,160 63 
LIABILITIES, 
CT Bs one nc en newness sic cmseneeneesnss $300,000 00 
ga ae ee 5 eee 611,210 17 
GE kde nmencdtenncocnccssnnescanaeaeese 300,000 00 
Deposits: 
PL achinteerteotcsinaacn nen $2,057,156 58 
CREED) cc cicccncdccccneececncese 1,130,803 88 
——————_ 3, 187, 950146 
$4,399,160]63 


OFFICERS. 
K. M. VAN ZANDT, President. 
R. L. ELLISON, Vice-President. N. HARDING, Vice-President 
OSCAR WELLS, Cashier. ELMO SLEDD, Asst. Cashier. 





ALL PROFITABLE BUSINESS SOLICITED. 








THE FIRST 
BANK OF 


JAMES B. FORGAN 
President 


NATIONAL, 
CHICAGO 


CHARLES N. GILLETT 
Cashier 


CAPITAL & SURPLUS, $15,000,000 


Cordially invites the business of BANKS 


and BANKERS, feeling confident that 


its 


well known facilities will render an account, 
once established, of permanent and mutual 


satisfaction and profit. . 





Division F (Banks and Bankers) 


AUGUST BLUM 
Vice-President 


HERBERT W. BROUGH 
Assistant Manager 








THE SOUTH TEXAS 


NATIONAL BANK 
of HOUSTON 


Statement of Condition Feb. 14, 1908 





RESOURCES. 
Eid eed GGUR sc 4S oes i osc con co. cess $1,586,270 00 
.. Bs Cee ON NE oa nn os c+ ccs en ene ne 141,075 37 | 
Stocks, securities, &c...-..-.---------.---------- 70,851 97 | 
Banking house, furniture and fixtures- ---- ------ - 74,538 15 
Due from banks and U. S, Treasurer- - ------- ----- 412,724 66 | 
I IE aes Stan a cea ccuciicendcnbsances 596,922 23 | 
$2,882,382 38 | 
LIABILITIES. 
EER ao PN eS Behe a $500,000 00 | 
Surplus and profits earned-----------.------------ 303,934 77 | 
NE PRK Chbpwscdadcontcansdessoncosnesane 135,000 00 | 
scare ccan dcr ascacutlaentareemee ene 70,000 00 
ID CN sn ci cictinenebicne es amie mains 18,537 78 
Dict aconecessncnsennneececosssnsmpeseces 1,854,909 83 


$2,882,382 38 


OFFICERS. | 
CHAS. DILLINGHAM, Prest. 
J. E. McASHAN, Vice-Prest. B. D. HARRIS, Cashier. 
H. BRASHEAR, Vice-Prest. C. A. McKINNEY, Asst. Cashter. 
0. T. HOLT, Vice-Prest. C. H. SCHULTZ, Asst. Cashier. 


H. F. MacGREGOR, Vice-Prest. 
ACCOUNTS SOLICITED. 


Augusta, Ga. 


Georaia Raitroad Bank 


AUGUSTA, GEORGIA. 


Capital, 
Undivided Profite, 


$200,000 00 
375,000 00 


JACOB PHINIZY, President. 
WM. A. LATIMER, Vice-President 
CHARLES G. GOODRICH, Cashier. 
RUFUS H. BROWN, Asst. Cashier 


WE INVITE RECIPROCAL ACCOUNTS 
ON THE MOST FAVORABLE TERMS. 


Our facilities for handling collection items are AI 








| 


+ 7 ORME =a a Tenaga ce 


oe ARRAS Ut tO 


CTeaeaceteininnesienetnieninies 


er ae 
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THE PEOPLES STATE BANK 


lar, DETROIT, MICH. 


Capital and Surplus, $3,200,000 00 


Accounts of Banks and Bankers received on favorable 
terms. 4 er 
Collections a Specialty. | Correspondence Invited. 4i°4 





GEO. H. RUSSEL, President. AUSTIN E. WING, Cashier. 
M. W. O’BRIEN, H. P. BORGMAN, Cash. Sav. Dept. | 
H.{C. POTTER JR. ! Vice-Prests. R. W. SMYLIE, Mgr. Credit Dept. 
GEO. E. LAWSON, , R. E. MASON, Asst. Cashier. 

R.yS. MASON, J. R. BODDE, Asst. Cashier. 

F A. SCHULTE, GEO. T. COURTNEY, Auditor. 





The Commercial 


National Bank 
of CHICAGO 


Capital, Surplus and Undivided Profits, $7,000,000 
Deposits, $40,000,000 


OFFICERS 
GEORGE E. ROBERTS . . . Preswenr GEORGE 8B. SMITH . . Ase’T Caswer 
JOSEPH T. TALBERT. . . Vice-Pres. HARVEY C. VERNON . Aset CAswier 
RALPH VAN VECHTEN, 2no Vice-Pres. . ERSKINE SMITH . . AserT Casnier 
DAVID VERNON . + Sao Vice-Pres. WM. T. BRUCKNER . . Asert Casnier 
NATHANIEL R. LOSCH . . . CasmieR EDGAR N, JOHNSON . . ~ AupiTor 


This bank is pleased to place at the disposal 
of its customers the facilities gained 
during forty years of continuous 
service and growth 








The Continental National Bank 


OF CHI 


CAGO. 


STATEMENT OF CONDITION AT CLOSE OF BUSINESS FEBRUARY 14, 1908 


RESOURCES 


Loans eae. 
Stocks and bonds... 


-.-541,326,629 20 Capital stock paid in... ieee 
3,094,695 78 | Surplus fund... sethiscsaciagebiibsiciasihaias 


LIABILITIES 
- $4,000,000 00 
2,000,000 00 


U. S. bonds to secure circulation... 3,625,000 00 | Undivided profits... oe 
Premium on U. S. bonds.................. 204,687 50 | Circulation 0... 2... eeeeeeeeeeeee--e-e----- 3,024,997 50 
Overdrafts .. . 7,913 78 | Bond account ..............-.e-------- —-—«: 250,000 00 
Due from banks and U. S. Treasurer...... 10,617,182 23 ai seccsincd.dacaseckin-oniotiessdadineaasl 
I 5a ass sneceec icknkseasmtesccicinan intial 





Total-------------------------- $15,915,447 90 


acaie-vanedrcns $75,915,447 90 


OFFICERS 


GEORGE M. REYNOLDS, President 
ALEX. ROBERTSON, Vice-President 
WM. G. SCHROEDER, Cashier 
BENJAMIN S. MAYER, Assistant Cashier 


HERMAN WALDECK, Assistant Cashier 
FRANK H. ELMORE, Assistant Cashier 
WILBER HATTERY, Assistant Cashier 
JOHN R. WASHBURN, Assistant Cashier 


A GENERAL FOREIGN EXCHANGE BUSINESS TRANSACTED. 
Accounts of Banks, Corporations, Mercantile Firms and Individuals Received on Favorable Terms. 








ESTABLISHED IW 1854. 
LARGEST BANK IN WESTERN MICHIGAN, 


The Old National Bank 


OF GRAND RAPIDS, MICH. 
Report of Condition Feb. 14, 1908. 











RESOURCES ‘ 
eens, ome Geesumts. ..........-.22--enccccena= $4,300,793 57 
SI IEEE fo 500 00 
Bank building and fixtures ----- - ae 182,158 47 
United States bonds and premiums.-------------- 929,918 45 
nk ont a cocanema anew ge *205 
Cash resources: 
ee trom: Banke. ................ $870,722 38 
be States Treasurer---.-----.-- 40,000 00 
_ ER eee ae 390,200 00 
———_ 1,800,922 38 
$7,030,498 65 
LIABILITIES. 
On RO ne ee eee $800,000 00 
pe el and undivided profits (met)..-.-...----.-- 546,298 75 
<acwation it i ae ss 800,000 00 





wed pupae 48,000 00 
ORT REALS IS Ce ee ee ee 4,836,199 90 


$7,030,498 65 





OFFICERS. 
J. M. BARNETT, President. 
WILLARD BARNHART, V.-Pres. GEORGE C. PEIRCE, Vice-Pres. 
HARVEY J. HOLLISTER, V.-Pres. CLAY H. HOLLISTER, Cashier. 
H. A. WOODRUFF, Assistant Cashier. 


DIRECTORS. 
AMES M. BARNETT, L. H. W gil le 
WILLARD BARNHART, GEO. C. RCE, 
H. J. HOLLISTER, CLAY H. HOLLISTER, 
JOS. H. MARTIN, Ww. D. ith 
W. R. SHELBY, J. C. HOL 
ha DSON, HENRY TDEMA, 


EDWARD LOWE, 
W. ALDEN SMITH. «9. Bidu tes 


a 
. CUMMER, 


trdtanapolis, Td. 


THE MERCHANTS’ NATIONAL BANK. 


INDIANAPOLIS, INDIANA. 


Report of Condition Feb. 14, 1908. 


RESOURCES. 
ia hn bike seine neotacanad adnan tesa $3,098,875 25 
United EO EEE See 


City of Indianapolis, Marion and other county bonds. 1,418,976 34 

















Cash Resources: 

U. S. bonds to secure deposits..-. $350,000 00 

U. S. bonds on hand------------- 2,800 00 

Due from banks-..------.-.------ 1,553,600 65 

Cash dold, ‘sao, 830 00)... ..2... 1,2317437 28 
oe —_————_ 3,161,542 98 
$8,659,394 52 

LIABILITIES. 

( oi ieth ahk ince cn anaes ie eons anaes 1 ,000,! 00 
Gani us fund and profits_.---.-------------------- be 368,186 05 
Nat onal bank circulation---.....--..---.-------- ’ 00 
ncaa ta ceaiuddnsuceitmannangsasennant 5,241,208 47 
United States deposits-.-...-...-.-...----..-.-- $40,000 00 
5 ESAS REESE. « 230,000 00 
$8,659,394 52 


OFFICERS: 
O. N. FRENZEL, ge 
J.P. FRENZEL, Vice-President. F FRENZEL, Cashier 
FRED FAHNLEY, 2d Vice-Prest. S. ‘Pp. FRENZEL JR.., Asst. Oash. 
po oaestytene 
Albert Lieber, — John P. Frenzel, 


James F. Falley, 
Fred Paul H. -Rraues, Otto N. Frenzel. 
Henry Wetzel. 


erick Fahniey, 


We make a specialty of collections in this State and vicinity, and remit on 
day of payment at lowest rates. 





UNITED STATES DEPOSITORY. 











Cleveland, Obio 


13 


TH 


FIFTH Ssg2Ns" CINCINNATI 


Statement at Close of Business Feb. 14, 1908. 





UNION NATIONAL BANK oe . Sesh ctedntst=-—---~ Soe 3H 


OF CLEVELAND 


ORGANIZED 1884 


UNITED STATES DEPOSITARY 


Capital, - - - - $1,600,000 
Surplus, - - - - 925,000 


L. McBRIDE, Vice-President. E. R. FANCHER, Cashier. 3§ % 
C. CHRISTY, Vice-President. J7) 3,G. A. COULTON, Asst. Cashier. 
J. F. HARPER, Vice-President. W.,E.,.WARD,fAsst.,Cashier. * ¥F 


i gn es ge nes eee 
Oy gr eee ae eS eee 
eee SOUR GON Tien oh ~ 55 once sens ass He 143,63 
Due from banks and U “S. Treasury-- $1,536,348 71 
CRED ncn cence ene wseenescceccce 1,42 
| ae || BY 959, 042 49 
$11,982,059 38 
LIABIN, ITIES 
| Capital stock eee FU 
| Surplus and profits ennwncteracasaem _T70, 635 49 
= — i, ze. 635149 
CI 8 ob lo nee aiacnenn dneonnca Reames. 966,400 00 
I er las i a ne a al gag 566, 650 00 
UNICO BONES... ~~. ~~ <2 2-2 cee ecu wtccccn ene 471,206 50 
Deposits: 
OS eee eee 
Bark prea eee - 4,819,865 14 
Sar On SNES «noon sia wae oon. 572,200 00 
ee 8,207. 167 39 


$11 982 ,059 38 
Comparative Statement of Deposits. 


OOPORTE (Gy) Seeds Kc aeknanseddaqrneen $646 523 72 
oe gS $2,757,185 96 
ee tees @, 2008.5. 5 nn enn cecccecs $5,079,865 85 
IE Bs SE oo oo ereenkcdawcececcsas $7,811,206 34 


PRURUTARY Bh) QOOGS ok ck nist co ese sce ns $8,207,167 39 


CHARLES A. HINSCH, President. EDWARD SEITER, Cashier. 
JAS. M. GLENN, Vice-President. MONTE J. GOBLE, Asst. Cashier. 
CHARLES H. SHIELDS, Asst. Cashier. 


























RESOURCES, 
BORNE ont cack cei ae cams ecnsensencoeneune $12,767,564 33 
UNITED STATES BONDS-.--------------------- 2,030,237 50 
REAL ESTATE-------------------------------- 26,376 80 
CASH AND EXCHANGE.---------------------- 9,293,159 57 
ors ee rae 
TOTAL, ...22--20-2ce ncn nnnneese nse eceoes $24,117,338 20 


JOHN A. LYNCH, President. 
R. M. McKINNEY, Cashier 
THOMAS JANSEN, Assistant Cashier 








Chicago, Tl. 


National Bank of the Republic 


CONDITION AT CLOSE OF BUSINESS FEB. 14, 1908. 


OFFICERS. 


W. B. LAVINIA, Assistant Cashier 





LIABILITIES, 
CAPITAL STOCK PAID IN.-.-..--..--.----..- $2,000,000 00 
SURPLUS AND PROFITS......-----.---------- 1,274,844 41 
Geeeeee wen Tanes............:..-........ 25,000 00 
CURRENCY IN CIRCULATION...---.---------- 1,075,300 00 
aia a a IN 1,082,000 00 
eG AM RRR aA a 18,660,193 79 
| Ee eee ae ee $24,117,338 20 


W. T. FENTON, Vice-President 
0. H. SWAN, Assistant Cashier 
JAMES M. HURST, Assistant Cashier 





























St. FJosepb, Mo. 


Tootle-Lemon National Bank. 


ST. JOSEPH MO. 


SUCCESSOR TO 
TOOTLE, LEMON & CO., Bankers. 


Statement at Close of Business Feb. 14, 1908. 







RESOURCES. 
Time loans------------------------------------- $2,256,930 49 
Ric cnncectin aca cenaconancsccceceewnuns 195,000 00 
City of St. Joseph bonds------------------------- 22,000 00 
Furniture and fixtures-----.---------------------- 11,081 00 
Cash and due from banks------------------------ 2,050,076 08 
ee, 371,636 53 
Five per cent redemption fund with U. S. Treasurer-- 9,750 00 
4,916,474 10 

LIABILITIES. 
ne ORR BONO nn one cennnnsenesccncsscescs $200,000 00 
Surplus and undivided profi 154,089 86 
Circulation -.------------- 174,100 00 
Demand deposits 4,388,284 24 


$4,916,474 10 
MILTON TOOTLE JR., President. 
GRAHAM G. LACY, Vice-Pres. E. H. ZIMMERMAN, Cashier. 
W. A. EVANS, Asst. Cashier. 


Accounts of Banks, Bankers and, Invidenis Received upon Equitabie 





CORRESPONDENCBJINVITED 


St. Fosepb, Mo. 
THE 


FIRST NATIONAL BANK 


OF BUCHANéN COUNTY 
ST- JOSEPH, MO. 
UNITED STATES DEPOSITARY 


Statement at the Close of Bustness Feb. 14 1908 
RESOURCES. 


I oon cnicmnines cine mimibel Siem $4,449,897 14 
ated Béntee BaeGss.. <0 ons acnnsséas bditasaites J 00 
ES ES ee re 25,000 00 
i it dooney apes a ere waren ines aie 175,000 00 
Gaaiiensé Giemt Gachange...-.........- << -cccecece eave ote 33 
din te aid Ailp nah hc eno pelos Aina ae $7,590,873 47 
LIABILITIES. 
I, Sn vicuntebnnanememneenenanells $500,000 00 
Surplus and Undivided Profits-.-.-----.....-----. 360,130 37 
CONOR 6 ook oii cci nc pc esecdinsescddatoonsses 500,000 00 
Dit na sécinktnpnandponnshondaneensmnegheke 6,230,743 10 
Stl sickened ine cteatentedinasaceekuee $7,590,873 47 
OFFICERS. 
Pe ve a) 6) 0 a President 
‘A 4. +220 SS = Vice-President 
BDW:. ©. - Fe i oiicvccnqnen kecccnnceqecsesprccccoen Vice-President 
B. ©. HARTWIG. .éonn-o---222- 0 oe cc ccccnesnccscnseccuseses Cashier 
B. D. MepALMIST BR Rvccscccn-ssntescccocscescccee Assistant Cashier 
W. F. MAXWELL........2.-.- 2-222 -ccccece-ccccccece Assistant Cashier 


YOUR ACCOUNT INVITED 





wore esata 














. ip ase: “ en ee wks 
EE LEI A its IS Sa RS I SEMI a 


255 AO RS RR ge 





14 


MecHANICS“AMERICAN 7 
Nationa Bank National Bank 


Sr. Louis. of St. Louis 


Report of Condition Feb. 14, 1908. 














































— 
s ant 
Ue bonds and pr mnentts 598000 00 Statement of Feb. 14, 1908. 
Re ption fun 
ete ee RESOURCES 
sonds to secure U. S. deposits Loans and discounts---.------------------------- $19,240,297 90 
peer Spee. YR $6189 653 36 443,231 OT CE nn amnne Gee EBS acme 905,455 30 
eee With banics.----2.22.2227277 “B,811371 88 U.S. Bonds and premiums....-.----------------- 2,625,308 75 
———-—— 12,001,024 89 PRE CE ncdh ak edtaedicwakaceandonenme 200.000 00 
$32,790,121 08 Cash, etc-------------------------------------- 12,963,660 34 
$35,934,722 29 
000 00 | LIABILITIES. 
*000 00 a i ele cere lh oh arse nace i as alae ar ee $2,000,000 00 
464 33 Surplus and profits------------------------------ 2,240,838 57 
Reserve for interest, taxes, &c-------.------------ 60,000 00 
rere (Ra itt LEN MG 2,000,000 00 
500, BPO ano nina on nn eo en aeeetencuncasnecas 29,633,883 72 
——— 24,660,962 77 ———— 
eed d $35,934,722 29 
$32,790,121 08 C. H. HUTTIG, President. 
The Mechanics-American National Bank solicits W. B. WELLS, Vice-President. G. W. GALBREATH, Casbler. 
new business and cordially invites the accounts of J.R.COOKE, D.A.P.COOKE,  R.S. HAWES, 
: - ae H. HAILL, J. F. FARRELL, 
Banks, Corporations, Firms and Individuals. ‘Assistant Cashiers. 
WALKER HILL, President. ey Tas 
H. P. HILLIARD, Vice-Prest. L. A. BATTAILE, Cashler. ACCOUNTS SOLICITED 








WMilwaukee, Wis. 


FIRST NATIONAL BANK. 


UNITED STATES DEPOSITARY 
STATEMENT AT CLOSE OF BUSINESS FEBRUARY 14, 1908. 




















RESOURCES. LIABILITIES. 
DR can Span cotnae cena seannniadtsess nas woe ee Ee ae le ON ee TT EE 
i ME oie cd cian eeinndaa uneennesdnqceneseniine PE ean 
PREMIUM ON U. S. BONDS............2....2..22-20e 17,750 00 | UNDIVIDED PROFITS 77 
Svar SECURITIES ~.........-.22.05606-25006 1,660,631 93 | DISCOUNTS COLLECTED BUT NOT EARNED-.-------- 64,312 00 
I a ic tina eee aoe nego anen 97,719 69 | RESERVE FOR ACCRUED INTEREST---------------- 22,334 32 
CASH AND DUE FROM BANKS..--------------------- 6605. 30a 06 | Reeve FOR TAXES._............................. 5,513 84 
SPECIAL — aed RE ae eee Sea Seen ee 63,112 55 
Saboere. PY tcwacastadkaccccsedeetatnnabhebadsas 1 ,000 00 
Banat eis ci nc sn nla ms dean eesapn eat 13,986,968 20 
Ue Ss. BONDS ee eee ee 000 00 
TE. atl tadiesonscenccacecataeedabbneian ease eae $18,253,760 78 eee re ne eee ee $18,253,760 78 
OFFICERS 
FRED VOGEL Jr., President. 
WM BIGELOW, Vice-President. OSCAR KASTEN, Assistant Cashier: 
FRED T GOLL, Vice-President. AUGUST W. BOGK, Assist. Cashier. 
HENRY KLOES, Cashier. EDGAR J. HUGHES, Assistant Cashier. 
W C HAAS, Manager Foreign and Saving Department. 
DIRECTORS. 
Walter Alexander Nathan Glicksman H. August Luedke Robert Nunnemacher Albert O. Trostel 
John 1. Beggs Fred T Goll Chas, L. Mcintosh Wm Woods Plankinton Edward A. Uhrig 
Wm. Bigelow A K. Hamilton Geo. P Miller Chas. F. Pfister Fred Vogel Jr 
Omaba, Web. Chicago, Tl. 
, , s 
Oldest National Bank in Nebraska. F t D bo N t | B k 
ort Veardorn National Dank, 
FIRST NATIONAL BANK CHICAGO. 
Report at Close of Business Feb. 14, 1908. 
OMAHA, RASK Pp 
RESOURCES. 
Founded 1856 United States Depositary eS, eee ee $5,547,421 26 
graye Sar + aan NN eR . mm --3 = 
tatem. o Se I, OE MIRED... ccmsciecconsdacsemeqcue ,000, 
8 ent Feb. 14, 1908. in ween C5 ye Sali Re eS ae F f-: = 
ES ther bonds-----.-.----------------------------- 481, 
err ek eh es ae cre os Sale ea aS $6.260,475 36 ee eee eee er 1,000 00 
Banking house ae San” ape eeeeerere 358 ose $8 Sas treme U. &. Deenmerer... ...................- = 4 
‘© secure circulation-----..---------- J : 
Due from banks and U.S Treasurer-- $2,542 35 06 Cash and sight exchange------------------------ _ 8.270.908 80 
SR hie ink Greece anemia att 246 325 00 $12,277,615 18 
Other SS. 2,563,697 12 5,810,676 23 | LIABILITIES. 
Peet soe aes ici BER rina vets 4 Capital stock paid in-.-...---------------------- $1,000,000 00 
$12,696,151 59 Surplus--.-.-.--.------------------------------ 200,000 00 
LIABILITIES Undivided BONNE. og a5 cg cne ccc cacccccensnstacessd 197,560 34 
$500,000 00 De IE ee een Pee ee eee) 992,100 00 
53d: 708 78 Dividends unpald.------------2---022a20--o--=-- oserae 
15.000 00 Deposits. -.-.----------------------------------- ’ 
410,000 00 $12,277,615 18 
pe Orricens. 
ee nea EER SRN a ey ap $2,201,161 37 N LAMPERT, V.-Prest. 
peer nee _ “3386-084 8 11.106.445 00 | 1A; GODDARD, President. NELSON N, LAMPRRT, VO 
$12,696 151 59 COLIN 8S. CAMPBELL, Asst. Cashier. 
Wal ome 1 1 Chi A. e ondon 
Cc. T. KOUNTZE, President John A. King, ter S. Bogle, as. am ’ 
F. H. DAVIS, Vice-President. L.L KOUNTZE, Cashier. | W- A. Tilden, Galvin ah ee 
T. L. DAVIS, Asst Cashier Raymond W. Stevens, C. A. Blekett L. A. Goddard, 
Depository of the United States Stat o Nebraska, County of Douglas The Accounts of oct tions, Firms and Individuals 
ully 





Cit Omah 
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San Francisco, Cal. 


FIRST NATIONAL BANK 


OF SAN FRANCISCO, CAL. 
Organized 1870. 


$3,000,000 00 
1,875 618 93 


United States Depositary 


Capital - - 
Surplus and Profits 





OFFICERS. 
ac SPRECKELS, Pres. JAMES K. LYNCH, Vice-Pres. 
. K. MOFFITT, re J H. SKINNER, Asst. Cashier, 
c. H. McCORMICK, Assistant Cashier. 





Accounts Invited from Banks, Corporations 
and Individuals, 


First Federal Trust Company 


JOSEPH G. HOOPER, Manager 
CAPITAL, - - ° - $1,500,000 00 


Owned by the shareholders of the First National Bank, and governed 
by the same board of directors, 





THE OLDEST BANK IN WASHINGTON 


DEXTER HORTON & CU. 


SEATTLE, WASH., 
BANKERS. 


ESTABLISHED IN 1870 





Capital, 
$1,000,000.00 


Total Resources, 
$10.500,000 00 


Special facilities for transaction of business in 


ALASKA, BRITISH COLUMBIA, 
YUKON TERRITORY 
and the PACIFIC NORTHWEST 


OFFICERS. 
W. M. LADD, President. 
R. H. DENNY, Vice-President G. F. CLARK, Asst. Cashier 
N. H. LATIMER, Manager C. S. HARLEY, Asst. Cashier 
M. W. PETERSON, Cashier H. L. MERRITT, Asst. Cashier 








MISSISSIPPI VALLEY TRUST COMPANY 


ST. LOUIS 
STATEMENT OF CONDITION AT CLOSE OF BUSINESS FEBRURAY 14, 1908 


RESOURCES. 


Qverdra its ait 112? Gee 


Deposit Vaults..........-- 72,000 00 | 


Fae va od EXCHANGE 
UU See 2,713,684 85 
With lother Trus : 


Cos. and Banks- - ._2,136,408 22 4.880. 093 07 





LIABILITIES. 
RE ee ee $3,000 ,000 00 
Sur plas an and undivided Profits--.-- 5,466,960 37 

Demand esr awawss $8 849,107 50 
ee 2,086 ‘082 62 
EES 3,719,344 01 14, ty S4 3 





All other resources..-..---------- 902 35 
$23,160,179 42 $23,150,179 42 
OFFICERS 


JULIUS S. , Fala, Chairman 7.2 the B 


BRECKINRIDGE JONES, Presiden 

JOHN D. DAVIS, Vice-Presiden’ 

SAMUE LE. HOFFMAN AN. Vice President 
Asst. ve Officer 

FREDERIOK VIBRLING. VTrust Officer 


C. M. POLE, Asst. 
TOM W. BENNETT, Batate Officer 


GEO. KINGSLAND, Asst. - 0 


oard 
AMES BE. BROCE, Secretary 
HUGH R. LYLE, Asst. Secreta 
HENRY C. IB BOTSON, Aost.. Secretary 


©. HUNT TURNER JR., Asst. Secretary 
LOUIS W. FRICKE, Asst _ Secre' 
WILLIA q 


WM. M MARTIN, Asst. Bond Officer 
0. W. MORATH, Safe Deposit Officer 





DIRECTORS 


JOHN I. BEGGS JOHN D. DAVIS 
WILBUR F. BOYLE ¢7eu USTE B. EWING 
J! . BROCK VID R. FRANCIS 
MURRAY CARLETON AvoUs a GEHNER 


FF 
HORATIO N. DAVIS SHAs. H. HUTTIG 


BREORINEIDG? JONES panne W. PETERS 
whe . CLAY PIERCE 
ca NORD OL, 6s. RAMSEY JR. 

SAUNDERS N RVELL Aveue SCHLAFLY 
ROBT J. O'REILLY, M.D. R. STOCKTON 
WM. D. ORTHWEIN Fexivs's. WALSH 


ROLLA WELLS 











A BANKERS’ BANK 


MELLON 


National Bank 
of Pittsburgh 





Offers Perfect Service te 
its correspondents on 
very favorable terms 


RESOURCES 
OVER 41 MILLIONS 











Tacoma, Wiasb. 


TRUST COMPANY 
BANK 


FIDEL OF TACOMA 


| OLDEST TRUST COMPANY 





In THE STATE OF “ASHINGTON 





Statement at Close of Business Feb. 14, 1908 


RESOURCES. 
Leens and Gassuntes...- 2+ 02.......-....-- 225-220 $1,322,231 52 
U. S. Bonds end stocks........--.--..--.--..-.-- 172,012 80 
iting one e sce linc ec esaw sagen 250,000 00 
Cash on hand and in banks-----------.------.-.---- 1,802,703 59 
$3,046,947 91 
LIABILITIES. 
BE I GRBs on cn nnenenconncosaccesnsnenns $300,000 00 
rn Ce MN... oot onsenconesenaeeenee 155,035 90 
EE CI inn ndetnne souks enneoanhenronnn 148 00 
ROR s 6.6 tins ctdtsoqnsadspnnstsdnrn ne ecanbctnn 2,591,764 01 
$3,046,947 91 





Bank and Trust Company business on all parts 
of Washington and Oregon handled promptly 
accurately and economically. 


OFFICERS: 


J.C, AINSWORTH, Prest. ARTHUR G. PRICHARD, Cashier. 


JNO. S. BAKER, Vice-Prest. F. P. HASKELL JR., Asst. Cashier. 





P. C. KAUFFMAN, 2d V.-Pres. GEORGE BROWNE, Secretary. 








AS THR, MS OL 
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WMinneapolis, Minn. 


The Security National Bank 


OF MINNEAPOLIS 


Statement at Close of Business Feb. 14, 1908 


RESOURCES. 
RSG OO Ga cdbeccniccccasascuscccncess $9,193,271 94 | 
SEES EE 2,161 22 | 
Bonds, stocks and securities-..------------------ 119,306 84 | 
U. S. bonds to secure circulation------------------ 348.000 00 | 
U. S. bonds to secure U. S. deposits-------------- 381,312 50 | 
Se ER SS ee ee 17,400 00 | 
Cash on hand and due from banks---------------- 5,459,606 64 
$15,521,059 14 | 
LIABILITIES. 
PD 655. cdnvmesinnncetenensaanaseskemam $1,000,000 00 | 
Surplus and undivided profits-------------------- 1,181,760 62 | 
I cas dhs ct ioc ioe in oo inhrtne Sh cto 12,724,208 52 
National bank notes outstanding----------------- ‘348 ,090 00 
Beme Access <. . 2... on cecccccescescnnceconqcese 267, ,000 00 | 


$15,521,059 14 | 


Collections on the entire Northwest handled carefully, promptly and 
remitted for on date of payment, at lowest rates 


ACCOUNTS OF BANKS AND BANKERS RECEIVED ON FAVORABLE 


OFFICERS: 
F. A. CHAMBERLAIN, President PERRY HARRISON, Vice-Prest. 
E. F. MEARKLE, Vice-Prest. FRED. SPAFFORD, Asst. Cashier, 
J. S. POMEROY, Cashier. GEO. LAWTHER, Asst. Cashier. 





Minneapolis, Minn. 


THE 


FIRST NATIONAL BANK 


OF MINNEAPOLIS. 


Capital : - $2,000,000 
Surplus. - : 1,700,000 
Deposits, - - 15,000,000 


OFFICERS: 
F. M. PRINCE, President. 
» T. JAFFRAY, Vice-President. GEORGE F. ORDE, Cashier. 
- MACKERCHAR, Asst. Cashler. ERNEST C. BROWN, Asst.Cashier. 
H. A. WILLOUGHBY, Asst. Cashier. 





UNITED STATES DEPOSITARY 


UNSURPASSED FACILITIES FOR NORTHWESTERN 
COLLECTIONS=—ACCOUNTS INVITED. 


We should be giad to have you write, 





STANLEY H. BEZIOER, Asst. Cashier. 





Denver, Col. 


FIRST NATIONAL BANK. 


STATEMENT AT CLOSE OF BUSINESS FEB. 14, 1908, 


LIABILITIES 


RESOURCES. | 

SANE: AI RNG nn seenabenenoesews EAE CAUUIAE, BODIE nn eink in iec seen cnsnsen----.- $1,000,000 00 
STOCKS, BONDS AND SECURITIES.------------------ A RRIRIITR Sai Salt As EMRE: ED 1,005,679 00 
| RR Ani eae Tinta. ES ELLE LAAT ET 1,003,750 00 
U. S. BONDS, CIRCULATION AND DEPOSITS--------- ce BERS Race 17,394,175 76 
i ic acinmaiiciiniil 4,631,788 44 
ie PE Ce, Sea 2,490,993 70 

$20,403,604 76 $20,403,604 76 

OFFICERS 


D H. MOFFAT, President 


THOMAS KEELY, Vice-President, 
F. G MOFFAT, Cashier. 


C. S HAUGHWOUT, Assistant Cashier. - 
J. C. HOUSTON, Assistant Cashier, 


DIRECTORS, 


THOMAS KEELY, 
F, G. MOFFAT, 
Cc. S, HAUGHWOUT, 


D H MOFFAT, 
L. H, EICHOLTZ, 
J. A. McCLURG, 


WE FURNISH BROWN BROTHERS & COMPANY, 


GERALD HUGHES, 
C. M. MacNEILL, Colorado Springs 
SPENCER PENROSE, Colorado Springs 


NEW YORE, FOREIGN LETTERS OF OREDIT. 








Saint Paul, Minn. 


Merchants National Bank 


OF SAINT PAUL, MINN. 
UNITED STATES DEPOSITARY. 


Capital, -  $1,000,00000 
Surplus, - $600,000.00 


OFFICERS: 
KENNETH CLARK, President 
GEO H. PRINCE, Vice-President 
H. W. PARKER, Cashier 
H. VAN VLECK, Assistant Cashier 


DIRECTORS 
SaawrgnD LIVINGSTON JAMES H. SKINNER 
*THOMAS A. MARLOW E. N. SAUNDERS 
KENNETH ‘CLARK Vv. M. WATKINS 
Ww. B. ae a P. NOYES 
LOUIS W. Le . “Ar 
ANNA aD FR ANE B - KELLOGG 


CHARLES" H. BIGELOW 


DANIEL R. NOYE 
Sgro. H. PRINCE 





Minneapolis, Minn. 
ESTABLISHED 1872 


NORTHWESTERN 
NATIONAL BANK 


MINNEAPOLIS 


$1,;000,000.00 
1,250,000 00 
12.500,000.00 


OFFICERS, 
WM, H,. DUNWOODY, President 
M B. KOON, Vice-President 
E. W. DECKER, Vice-President 
JOSEPH CHAPMAN, Jr., Cashier 
. HOLTON, Assistant Cashier 
CHAS. W. FARWELL, Assistant Cashier 
ROBERT E. MAC GREGOR, Assistant Cashier 


UNITED STATES DEPOSITORY 
Dividends paid since organization $2,550,00. 00 


ACCOUNTS OF INDIVIDUALS, COR- 
PORATIONS AND BANKS INVITED. 


Capital, - 
Surplus, - 
Deposits, - 
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Los Angeles, Cal. 


FIRST NATIONAL BANK 


OF LOS ANGELES 





LARGEST NATIONAL BANK WEST OF DENVER 
AND SOUTH OF SAN FRANCISCO 





Statement at Close of Business Feb. 14, 1908 


RESOURCES. 
Loans and Gapeante Siti i th his hi ln snus evi dahon 





$9,512,260 02 
pp pl Secs | 
Redemption fund T nin S. Treasurer------------ *" 62,500 

$16,514,988 79 

eS, 
= Sapa us a ais aie... 
SE nppaperees ty 
ee 11 00;000 00 
$16,514,988 79 


* ADDITIONAL ASSETS—One Million Ly Hundred Thousand Dollars 


Seattle, Wasb. 


National Bank of Commerce 


SEATTLE, WASH. 
getunant at Close of Business Feb. 14, 1908. 





RESOURCES, : 
a I A incest inde eretpabtnusitiinenine atnintots $6,329,868 
State, county sad tty a cei thane 377,413;72 
Customers bility under lett —— of credit......... 57914 
Foreign government, railroad and = ponds. 891,498 00 
e S. Government bonds----------- 75,000 00 


is BREED wctiwcnwe caeccnesernecs 


1,876,577 56 
2,421 


eecconecccceccccccccocs é 395 40 
in Pree 37,500 00 5,410,472 96 
LIABILITIES. perpen = 
feleiee and acdc UPR AE Eiri Saclmee 774,204 88 
pesentances under letters of credit-----.-.---.-.-. 5,791 72 
Circul =  tiniceeeenesasatadudasscenhacianeneoe 693,750 00 

sits— 
DED cnc.bendbceneneeedoekon $7,804,191 88 
DE Apbeetbdentiinbanediontwsed 1,902 44 


$13,015,048 24 
OFFICERS: . 





invested in the stock of the Los Angeles*Trust and the Metropoll- . ¥, BAGEUS. Teele 
lnvSank and Trust Co. and held by the Officers of tue First National Back, B: BSE ee vite, petra, 8 A SPENCER. jp Aans. Qashees. 
as Trustees, in the interests of the shareholders of that bank. eg, & Cash, R. ’ | a Cashier Cas’ 
on eeenened , . 
WITH WHICH IS AFFILIATED “i ee 
Los Angeles Trust Ca. Metropolitan Bank & Trust Coe, | £. E. Ainsworth Joshua A. Green %%.R. Spencer Geo. W. Trimble 
tat, $1,000,000 Capital $250,000 M. F. Backus Cc. J. Lord Beiph . Stacy H. C. Wallace 
Capital, $1,000, . A Le Ro PM Backus B.S. Medord . Sweeney OC. F. White 
Resources, 5,283,330 Resources, 1,300,000 . De Steiger Chas. S. Miller Moritz Thomsen M.H. Young 
2°55: Graves Chas. E. Patten 





FIRST NATIONAL BANK 


CLEVELAND, OHIO 
STATEMENT OF CONDITION FEBRUARY 14, 1908 


RESOURCES. 
Loans and discounts........................-..----. $17,943,578 62 
U.S. and other bonds.......................... 3,605,683 11 
Real estate -... 578 ,838 72 
Cash and due from. banks... 6,542,949 17 





$28,671,049 62 








LIABILITIES. 

ena BI tet cto TO . $2,500,000 00 
Surplus and undivided glusasz: ‘de Ae 1,097 ,600 97 
Circulation —........... _w.-.-.-.-.-. 1,605,000 00 
gt Ra a IE RIN al aR: RE 21,918,948 65 
U.S. bond account............. 1,449,500 00 
Provident reserve fund................-........... 100,000 00 

$28,671,049 62 


JOHN SHERWIN, President 


THOS. H. WILSON, Vice-President 


A. B. MARSHALL, 2d Vice-President 


FRED J. WOODWORTH, 3d Vice-President 


Cashier 
CHARLES E. FARNSWORTH 


Assistant Cashier 
JOSEPH R. KRAUS 
Assistant Cashier 
HORACE R. SANBORN 


Assistant Cashier 
JOHN R GEARY 


Assistant Cashier Assistant Cashier 
JOHN H. CASWELL GEORGE N SHERWIN 
— Cashier 
B. BRUCE 


OUR LIST OF HIGH-GRADE MUNICIPAL AND CORPORATION BONDS MAILED UPON REQUEST 








Salt Dake City, Utab. 


Walker Brothers Bankers. 


ESTABLISHED 1859. INCORPORATED 1903 


Absorbed the Salt Lake City Branch of Wells, Fargo & Co.'s Bank 
Statement at Close of Business Dec. 9, 1907. 


RESOURCES, 


Cates GR MRE. ond ccnensostuccouacsansnses 


$1 a 266 45 
Stocks and securities 8.250 00 


Purniture. fixtures and WE cncccsactignssancns ; b 500 00 

bonds, 1st mortgage bonds- ----- $380,000 00 - 

ue from banks and bankers-------- 312,59710 - 
CO OO DO xcncdensececensesconn 592,609 25 -1 285, 206 35 
$3,220,222 80 

LIABILITIES. 

IE oni ons ncn mecccwcnncecescsnccssensces $250,000 00 
Seems. GORE .. ~~ ncnccseccaccctcscnccccesacess ,000 00 
Undivided profits. pA Ae ean densenR ens dneseweSesibe 51,201 06 
Cc me TEOGs® GC0Emet... ~ -ocnanccccccccccecccec= 23,000 00 
Clearing House Cashier’ eee 75,000 00 
WOR nn cccesectpnccesssceenessqesdsecsccce 2,721,021 74 
$3,220,222 80 


Oorrespondence and personal interviews invited with those con- 
templating making changes or opening new accounts. 


‘The Oldest Bank in this Intermountain Region.” 


M, z- aA KER, eeesees 7eouss WEIR, y= President. 
L. SWORT Cashier. E. O. HOWARD, Cashier. 
JOHN * WALKER, i Cashier. W. MONTAGUE FERRY. 

H. G. McMILLAN, 


Salt Dake City, Utab. 


McCORNICK & CO., 


BANKERS. 


ESTABLISHED 1873. 
SALT LAKE CITY, UTAH. 


CAPITAL, $250,000 SURPLUS, $100,000 


Branches 


EUREKA UTAH TWIN FALLS, IDAHO 


Affiliated Banks 


Utah National Bank Utah Sav. & Trust Co. 
Capital, $200,000 Capital, $250,000 
Surplus, 86,000 Surplus, 25,0c0 


Unexcelled facilities for handling 
Collections throughout the Rocky 
Mountain Region. 








ACCOUNTS SOLICITED 








OBL Rates at 
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NOW READY 
Hand-Book of Securities 


(Issued Semi-Annually—January and July—by the Publishers of the 
COMMERCIAL AND FINANCIAL CHRONICLE.) 


JAN., 1908, EDITION 


CONTENTS: 
Railroads and Leading Industrial Companies—Statement showing 
outstanding Stocks and Bonds and also the Income for a series of 
years past, as well as the annual charges against income. 





Highest and Lowest Prices—Monthly for year 1906 and 1907. 





Yearly Range of Active Stocks—With date of highest and lowest 
prices made in the years 1904, 1905, 1906 and 1907. 





Dividends on Railroad Stocks and Leading Industrial Stocks— 
paid yearly from 1901 to 1907, inclusive. 





PRICE OF SINGLE COPIES, - - - - $1.00 
TO SUBSCRIBERS OF THE CHRONICLE : 76 





WILLIAM B. DANA COMPANY, Publishers, 


PINE STREET, CORNER PEARL STREET, NEW YORK. 


Copies may be had in Chicago from P. BARTLETT, 513 Menadnock Bidg., 
or London from ED -ARDS & SMITH, 1 Drapers ’ Gardens. 














19 


BANK AND TRUST COMPANY STOCKS 


NEW YORK AND BROOKLYN, 


BOUGHT AND SOLD. 


CLINTON GILBERT 


2 WALL S1REET, NEW YORK. 








NOW READY 


THE FINANCIAL REVIEW. 


1908 ISSUE. 
A YEAR BOOK OF FINANCIAL INFORMATION—282 PAGES. 





Some of the contents are as follows: 


Retrospect of 1907, giving a comprehensive review of the business of that year 
with statistics in each department, financial and commercial. 

Bank Clearings in 1907, with comparative statistics for 20 years. 
gg of shares sold on the New York Stock Exchange in each of the past 

years. 

Securities listed on the New York Stock Exchange in 1907. 

Money rates by weeks for past: four years on all classes of loans 

Weekly Bank Statements in 1906 and 1907. 

Crop Statistics for a series of years. 

Iron and Coal—Production for a series of years. 

Gold and Silver—Production for a series af; years and Monthly Range of Price 
of Silver for three years. 

Exports and Imports for a series of years. 

Comparative prices of Merchandise for a series of years. 

Foreign Exchange—Daily Prices in New York in 1907. 

Great Britain—Review of commercial and financial affairs, with counperative 
statistics. 

Bank of England Weekly Statements in 1907, and the changes in the Bank 
rate for a series of years. ‘83 

Government Bonds—Monthly Range since 1860 and Debt Statement. 

State Bonds—Record of elas since 1860. 

Railroad and Miscellaneous Bonds and Stocks—Monthty Range of Prices for 
five years in New York and for one year in Boston, Philadelphia and Baltimore. 

Description of Railroad and Industrial Securities, Record of arnings, Dividends, 
Railroad Construction, and other statistics for a series of years. 

The Janu issue ofthe Railway & Industrial Supplement of the Chronicle is 
bound in with the Review. 





BOUND IN CLOTH - - - - - - - - : - $200 





COMMERCIAL & FINANCIAL CHRONICLE, 
Pine Street, Corner Pearl Street, New York. 


Copies may also be had from P Bartlett, 513 Monadnock B!*., Chieage 
Edwards & Smith 1 Drapers Gardens, London, 














F. J. LISMAN & CO., — 


Members New York Stock Exchange 
NO. 30 BROAD STREET, NEW YORK 
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Investment Securities 





Safe Steam Railroad Securities, 
Paying from four to six per cent, constantly «n na. 
Safe Coal Co. Bonds, paying from 5% to 7% 
Detailed descriptions on application 





We revise the CHRONICLE Quotations for unlisted Steam 
Railroad Securities and solicit correspondence on this subject. 


TELEPHONES: Case AbDoresel: 
2794, 2795, 2796 BROAD. FARBRANG NEW YORE 


LIEBER AND HARTFIELDS WALL STREET CODES 


The Farmers’ Loan & ‘Trust Co. 


CHARTERED 1822. 


NOS. 16. 18, 20 AND 22 WILLIAM STREET, 
BRANCH, 475 FIFTH AVENUE, 


LONDON: NEW YORK PARIS: 
13 Bishopsgate St. Within 78 Rue de Richelieu 











The Company is a legal depositary for moneys paid into Court, and is authorized to act as Executor, Administrator 


Trustee, Guardian, Receiver, and in all other Fiduciary capacities. ; 
Acts as Trustee under Mortgages made by Railroad and other Corporations, and as Transfer Agent and Registrar 


of Stocks and Bonds. 
Manages Real Estate and lends money on Bond and Mortgage. 
Receives deposits upon Certificates of Deposit, or subject to check, and allows interest on daily balances. 
Acts as Agent in the transaction of any approved financial business. 


Foreign Exchange, Cable Transfers. 
Letters of Credit Payable Throughout the World. 


EDWIN S. MARSTON, President. AUGUSTUS V. HEELY, Vice-Pres. and Sec. 
THOS. J. BARNETT, Vice-President. WILLIAM B. CARDOZO, Asst. Secretary. 
SAMUEL SLOAN, Vice-President. CORNELIUS R. AGNEW, Asst. Secretary. 





BOARD OF DIRECTORS. 


HENRY A. C. TAYLOR, JAMES STILLMAN, MOSES TAYLOR PYNE, 
WILLIAM WALDORF ASTOR, CLEVELAND H. DODGE, STEPHEN S. PALMER, 

D..O. MILLS, D. H. KING, Jr. FREDERICK GELLER, 
FRANKLIN D. LOCKE, E. R HOLDEN, JOHN L. RIKER, 

JAMES F. HORAN, WILLIAM ROWLAND, ROBERT C. BOYD, 

GEORGE F. BAKER, EDWARD R BACON, HENRY HENTZ, 

A. G. AGNEW, HENRY H ROGERS, H. VAN RENSSELAER KENNEDY, 
CHARLES A. PEABODY, ARCHIBALD D,. RUSSELL P. A. VALENTINE, 


HUGH D. AUCHINCLOSS, EDWIN 8S. MARSTON; SAMUEL SLOAN, 
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REVIEW OF APRIL. 

While during April there was very little if any im- 
provement in trade affairs—the country’s industries 
remaining in a state of extreme depression—and while 
railroad gross earnings in the returns from week to 
week registered the largest ratio of decline yet reported 
since the upheaval of last October and November, 
there was further distinct improvement in the tone in 
financial circles and further appreciation in values 
on the Stock Exchange. As in the month preceding, 
too (in March, we mean), there were a number of fa- 
vorable happenings and events that furnished substan- 
tial ground for a better feeling. The matter which 
served, perhaps, more than anything else to revive 
confidence was the favorable outcome of the negotia- 
tions for the financing of pressing obligations of the 
Erie Railroad. This came early in the month, and as 
up to the last moment it seemed almost certain that 
the negotiations must fail, the fact that an adjustment 
was finally reached came as an agreeable surprise and 
accordingly served to impart great strength to prices 
on the Stock Exchange and to produce a correspond- 
ingly buoyant tone in financial circles. 

The Erie Railroad had $5,500,000 of one-year notes 
maturing April 8. For the purpose of taking up these 
notes, the company’s board of directors had created 
an issue of $15,000,000 new 3-year 6% notes, of which 
$5,500,000 were to be exchanged for the old notes and 
$5,000,000 to be sold at par for cash, the remainder to 
be reserved for future uses. The whole arrangement 
was expressly conditioned on the exchange of all of 
the $5,500,000 old notes for the new notes. The old 
noteholders, however, showed a decided disinclination 
to make the exchange. Mr. E. H. Harriman, who is 
one of the directors of the road, then stepped into the 
breach and offered to purchase $5,500,000 of the new 
notes for the purpose of enabling the company to pay 
off the old notes. The offer was accepted and at the 
same time the syndicate headed by J. P. Morgan & 
Co. took the $5,000,000 of notes agreed upon for cash 
in accordance with the original plan. 

The report issued by the Department of Agriculture 
at Washington showing the condition of winter wheat 
also proved highly encouraging, and played its part 
in improving the tone in the financial markets. This 
report afforded evidence that the fall-sown grain had 
passed through the trying winter season without hav- 
ing suffered any very decided setbacks. The Depart- 





ment made the average condition of wheat for the 
whole country 91.3, as against 89.9 April 1 last year, 
and higher also than in 1906. and considerably above 
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the average of the ten ye years from 1898 to 1907, which 
was 86.2. 

The developments regarding the bituminous coal 
strike likewise proved more assuring than any one 
had dared to hope when the month opened. A 
pretty general suspension of operations at the bitumi- 
nous mines throughout the country had begun with 
the Ist of April and the fear then prevailed that the 
strike might prove very prolonged, as was the case two 
years before. But at the joint inter-State conference 
of operators and miners from the States of Pennsyl- 
vania, Ohio and Indiana held on April 17 a report 
from the scale committee was adopted. This pro- 
vided that, subject to the vote of the miners, the old 
rate of 90 cents per ton for mining coal, which had 
expired April 1 1908, be continued for another period 
of two years, or until March 31 1910. This action 
covered an important body of mines and _ it 
was subsequently sustained by the miners. The men 
returned to work rather slowly, but the indications 
were that with the first of May operations in this 
portion of the bituminous regions would be resumed 
nearly in full. Reports from other parts of the coun- 
try were also encouraging for an early settlement. 

The better tone led to the bringing out of a consid- 
erable number of important new loans by the rail- 
roads, and this in turn tended still further to strengthen 
hope and confidence. The most important of these 
loans was the offering, through Kuhn, Loeb «& Co., 
of $40,000,000, or £8,000,000, consolidated mortgage 
40-year 4% bonds of the Pennsylvania Railroad se- 
cured by the consolidated mortgage of 1873. A 
simultaneous issue was made in London, Eng., through 
N. M. Rothschild & Sons and Baring Brothers & Co., 
Ltd. This issue was, of course, a gilt-edged one and 
as the bonds were offered for subscription at 96 pro- 
posals were naturally on a very large scale. It was 
estimated that the amount had been subscribed for 
over 25 times. 

There were numerous other new loan offerings, indi- 
cating a belief in a reviving demand in the bond and 
investment markets. Thus the Norfolk & Western 
Ry. sold to the Guaranty Trust Co. of New York an 
issue of $7,500,000 2-year 5% secured notes which were 
later offered to the public at 99. The Chicago Indiana 
& Southern RR., through J. P. Morgan & Co. and 
Drexel & Co., offered at 91 $15, 150,000 of 50-year 4% 
gold bonds, euaranteed by the Lake Shore & Michigan 
Southern Ry. The Chesapeake & Ohio sold to bankers 
$2,013,354 5% consolidated mortgage bonds to meet 
an equal amount of 6% first mortgage bonds maturing 
July 1 1908 and $1,500,000 of 6% notes, also to provide 
in great part for maturing obligations. The New York 
Central & Hudson River RR. was granted permission 
to issue $4,000,000 344% refunding mortgage bonds 
of 1897 and $20,000,000 4% debenture bonds, the 
latter the remainder of an issue of such bonds author- 
ized in May 1904. The Interborough Rapid Transit 
Co. brought out $25,000,000 3-year 6% notes, the 
proceeds of which were to redeem $15,000,000 4% 
notes of the company maturing May 1 1908 and to pay 
off other obligations of the company. The notes 
were underwritten by J. P. Morgan & Co. and were 
offered by them to the public. 

In the stock market, as already indicated, great 
strength prevailed, and large and general advances in 
prices occurred, these advances being additional to 
those recorded in March. Returns of gross earnings 
for the current weeks of April were exceedingly poor, 
but failed to exert any adverse effects on prices. 
Moreover, a feature of some importance was the fact 
that the returns of net earnings coming in for the month 
of March made it manifest that the roads were at 
length getting better control of their expense accounts. 
The Atchison Topeka & Santa Fe on April 1 reduced its 
semi-annual dividend from 3% to 24%% and the 
Norfolk & Western on April 23 announced a semi- 
annual dividend of 2% on its common stock against 
the previous 244%. President Roosevelt sent another 
special message to Congress—the third within a com- 








paratively brief period of time—urging labor and trust 
legislation along the lines long advocated by him, but 
it passed practically unnoticed. Special features 
during the month were the local transportation shares, 
notably Interborough-Metropolitan, common and pre- 
ferred; some of the traction securities, in particular 
Third Avenue Railroad stock, were also especially 
prominent for a rise. T. A. McIntyre & Co. failed 
April 24. 


VOLUME OF BUSINESS ON THE STOCK EXCHANGE. 








Month of April— 1908. 1907. 1906. 1905. 
Stock sales— 

Number of shares_ 1,648,123 19,235,652 24,330,919 29,298,456 

Par value ------- $1, 024’ 180,450 $1,686,695,950 $2,158,016,950 $2,789,542'652 
Bond sales (par va)ue)— 

RR. & misc. bonds 9 97 ¥ 000 $38,607,500 $55, oy = $70,364,000 

vernment bonds €5,500 86,700 

State bonds- -- --- 10, 18. 000 4,489,900 vf 330, 400 6,355 700 

Total bond sales-- $80,118,000 $43,162,900 $63,342,100 ~~ $76 806,400 .400 

Jan. 1 to April 30— 
Stock sales— 

Number of shares. 54,021,979 90,617,909 104,010,951 104,468,940 

Par value- -- -- - -- $4,641,496,875 $7,740,612,125 $9,370,658,150 $9,753,290,875 
Bond sales (par value)— 

RR. & misc. bonds $247,729,600 $159,769,500 $243,165,800 $380, — re 
Government bonds 305,820 299,500 695,400 

State bonds- ----- _ #2 951. 000 20,156,400 35,428,950 48 Erg Son 

Total bond sales-- ~ $290,986,420 ~ $180, 225, 400 $279,291,150 $428,605,950 

SALES OF GRAIN ON THE PRODUCE EXCHANGE. 
1908. 1907. 1906. 1905. 
Busheis. Busheis. Bushels. Bushels. 

Month of April---- 36,923,500 53,236,909 39,585,200 37,142,000 
January 1 to April30 163," 55,950 180,099,150 136,823,900 158,499,100 


In the foreign exchange market gold exports on a 
large scale were the chief event, about $12,000,000 of 
the metal being engaged during the month for Paris 
and 2% millions going to Montreal. Exchange 1ates 
were strong most ef the month, and while on the one 
hand the offerings of bills were in limited volume and 
there was a dearth of commodity drafts, reflecting 
chiefly the small export movement of cotton, on the 
other hand there was an active demand for bills, said 
to be to furnish cover for contracts for future delivery 
of exchange made early in the year and which were 
now maturing. 

ACTUAL RATES—BANKERS’ AND COMMERCIAL BILLS. 


































Bankers’ Bills — —Commerctal Bilis—— 
Cable On Documenis 
60-Day. Sight. Transjers. Banks. jor Payment. 
April 1_---4 8425-4 8430 4 8650-8655 4 8670-S680 484 -84% 48314-4844 
a 2----4 8425-4 8435 4 8645-8655 4 8675-8680 484 -844¢ 4834-4 84\% 
@-. 4 8430-4 8440 4 8645-8650 4 8670-8680 4 8390-84 4 8344-4 84% 
4_...4 8425-4 8430 4 8646-8650 4 ao 484 -84% 4834-484) 
| San 
6_..-4 8415-4 8420 4 8645-8650 £ 8610-8675 484 -844% 4 831¢-4 84 
7_---4 8410-4 8415 4 8650-8655 4 8675-8680 484%-84%% 4 834-4 84 
8_...4 8415-4 8420 4 8655-8660 4 8680-8685 484 -84% 4 82%-4 83% 
9___.4 8425-4 8435 48665-8670 4 8685-8690 484 -844% 483 -484 
10__..4 8440-4 8450 4 8665-8670 4 8690-8695 484 -8410 4 8314-4 84% 
11___.4 8435-4 8445 4 8680-8685 487 -8705 484 -84% 4834-4 84% 
: SUNDAY. 
13..--4 8445-4 8450 4 8690-8695 48715-8720 48414-84% 4 83%(-4 844 
14___.4 8450-4 8455 487 -8705 48725-8730 4 8444-84% 4 83%4-4 84% 
15___.4 8465-4 8470 : a 0-8725 48750-8755 4 844%-843¢ 4 83% -4 84% 
16_-..4 8470-4 8480 8720-8725 4 8760-8765 4844-8444 4 8334-4 84% 
17.---4 8475-4 8485 3 STiE 8-8725 4 87 50-8760 4 8430-8440 484 -484% 
18_.--4 8475-4 8485 48710-8715 4 8750-8755 4 8430-8440 484 -4 84% 
SUNDAY. 
20_...4 8480-4 8485 4 8720-8725 4 8760-87 4 8456-8434 484 -484% 
21....485 -48505 48735-8740 4 8775-87 4 8454-8434 484 -4 843 
22_...4 8485-4 8490 48730-8735 48765-8770 4 84%4-85 4 8414-4 84% 
23.-.--4 8475-4 8485 48715-8725 48750-8765 4 84%4-85 4 8414-4 854 
24___.4 8485-4 8495 48725-8730 48755-8765 4 $440-8450 484 -4 847 
25_...4 8480-4 8485 48730-8735 4 8760-8765 4 8445-8450 484 -4 84% 
Th... SUNDAY. 
27.---4 8470-4 8475 48725-8730 48765-8770 4 8414-844 484 -485 
28_...4 8470-4 8475 48715-8720 4 8750-8755 4 8454-8434 4 8334-4 84% 
29__..4 8450-4 8455 487 -8705 48735-8740 4 845¢-84% 4 8354-4 84% 
30.-..4 8460-4 8470 487 -8705 48730-8740 4 845¢ “84% 4 8334-4 8434 
POSTED RATES—BANKERS’ STERLING BILLS. 
Apr. \so _ Days. Demand, . 160 Days.| Demand 
ee 484% 487% 4 -|4 86 488% 
2 ___|4 8444-85/4 87% 2 | _|4 86 4 8844 
3 __.|4 8444-85)4 87% 3 716 1/29 ._. 4 8514-86|4 88-8814 
4 ___|4 8446-85/4 87% | pas “14 85-8514 744-88} |: -|4 8516-86) 4 88-8844 
ee Sun|day j18 ...|4 85-8514 4 8714-88} 
6 --.|4 85 487% ||19 - hal sun day \|Open |4 8414 4 8714 
7 _..|4 85 4.8736 ||20 _-_|4 8534-86 4 88-8834 ||Hizh |4 86 4 8814 
8 ...|4 85 487% }21 . ie 831 , 6 484% 487% 
9 _..14 85 \4 8744 22 _..|4 8534-86/4 88-8814 ||Last [4 8514-86/4 88-8314 
10 ___}4 85 487% }23 - 4 8514-864 88-856 
11 __./4 85 487% 124 ___|4 85 9-864 88-SSho 
JT ee Sun|day }25 _..|4 85 14-8614 88- 8814 | 
13 ___|4 85 48736 ||26 --- Sun|day | 























In the money market there was continued congestion 
of funds, notwithstanding the gold exports, and rates 
both on time and on call remained at very low figures. 

RATES FOR MONEY IN NEW YORK, WEEKLY. 





Call Loans— Apr.3. Apr.10. Apr.17. Apr.24- 
Stock Exchange—Range for week - -------- 2 14-2 1-2 1-2 
sverage Tor Week=. .....<2...5.--.-.---.- 154 1% 1% 1% 
Se ere a l4min. 14min. 14min. 14min. 
At trust companies 14min. 1%min. 1%min. 134 min. 

Time Loans— 

Thirty on = ae 2% 3 oie: —ib~ 
Sixty days-- i 3 “ee 2% 2-2% 
Ninety days- n BKB 3 2%-3 2% 
Four months. 3% 344-3% «344-334 3 
Five months “it 4 3%-4 344-3% 
Six months € 4 3%-4 34%-3% 
Seven months =. s.-- 44-44%  .--.-- 
Bight momthe. ..... 22.00 000+--------- 4% 44-5 44-454 444-454 

Commercial Paper— 

Double names—Choice 60 to 90 days- - 5 4%-5 4-414 4-44 
bo = 44-5 5-5% 44% 


Single names—Prime 4 to 6 months. -- 
—Good 4 to 6 months 
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NEw YorK STock EXCHANGE 


MONTHLY AND YEARLY RECORD. 


The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and 
the year 1908. They need no extended introduction, as they are self-explanatory. The tables embrace every security 
(excepting only State bonds) dealt in on the Exchange. We give bonds first, using the classification adopted in the official 
list. As to prices the form is our own, and we think it will be found to contain just the facts desired by our readers and 
to present them in the most convenient way for study and reference. All quotations in the column headed “Price about 
January 2 1908” were made on that date, except those in italics, which are the nearest in January 1908. The black-faced 
letters in the column headed “Interest Period’ indicate in each case the month when the bonds mature. 


(== For foot notes to tables see last page of Bonds and last page of stocks. 
BONDS—PRICES AND SALES FOR APRIL AND THE YEAR TO DATE. 













































































Int. | Sales in || Price about PRICES IN APRIL. RANGE SINCE JAN. 1. 
BONDS. Peri-|_ April. Jan. 2 | 
N Y STOCK EXCHANGE od. |Par value 1908. April 1. April 30. Lowest. | — Lowest. Highest. 
U S Gov & City Securities s $ Bid. Ask.|Bid. Ask. Sale Prices. || Sale Prices. | Sale » 
§ 2s, cons, reg-...April 1930.Q- J| 34,000 104% 1054/1033 10414/1033Z 104% 103% April 3|1044% Jan. 9 
S 2s, cons, coupon.April 1930/Q- J) -...-- 104% 105%4)|104 = ..... arr Rea" PS epee 20/104 % Jan. 20 
S 3s, reg 10-20s_...Aug1918\Q- F) --.... 100% 10144/|100% 101}4|100% 101%) __... jeiken »tponhiin 1ot Feb 41014 Feb 4 
S 3s, coup --Aug 1918/Q - F 2,000)/101%4 102%{|/101 102° /10134 102° |10134 April 6|102 April 15 et Feb 02 April 15 
U S 3s, coup, ---Augi918\Q-F) -.....- 100% -...- 0044 ..... NE Baw ibala unin on ik coe adeek wade Feb - 101% Feb 24 
U S 4s, registered ........ 19: a eee 119 121 Feo4s4 SRR OR ETE SUUNEE DS. 4<. oot. learecciondia 1) 3 Jan 22% Mch. 17 
TB 4s, COMING oo cccccone 1925|Q - F 11,000/119 121 (12246 _.__. 122% ...-.. 123. April 6/12334 April 13)|120% Jan. 123 ot 13 
Pan Can 1 -Aug 1936.Q-N) --.-.-- 1033 ...--. 103” BPTI ESE EO Nace ns ca Seal aden cd cunbiae 1034 Mch. 13/103 ch. 12 
ay ine a= I'd pur4s.’14-34/Q- Fl ------||--.-- 11034)|----- -----|-- One cece | eocens cocetsl dercns cocenaliehecwe cocenel ap gueniseoces 
ew Yor — 
ew 4348 Teceipte Rohs 1957|/M - N\7,522,000)|..... ..... |10734 Sale |10634 Sale |1065¢ April 10|1073( April 3/105 Jan. 2)10834 Jan. 24 
New 4s eg ..--1917;/M-N} 678,000)...  -. _. |10254 Sale (103% Sale 1oe3 aus 14 = April 28)|102 Feb 28)10434 Jan. 24 
18% Corporate S -1957;M-N)| 351 000/105 Sale {10754 Sale (107% Sale {107 April 10/10%% April 22)/|10554 Feb 26 19838 April 22 
4 assessment Sy 1917)/M-N| 91,000)..... ...../|-.--. --... 103 % Sale [10234 April 18) 10334 April 28|/|10134 Feb 25|10334 Feb 18 
Fecsln Gov't Securitie 
Frankfort-on-Main 3}4s, Ser 1.|M- 8) ---..-- TR te cdlicbede:ddasabianne GhocdinaheeliGe OREN aad ainbbse onan no onaiemeeenaliicen 
imparts Japanese Governm’ 
ter! loan 4}4s...... 1925|F - A| 248,000)\a884 Sale || 864% Sale | 8534 Sale 8644 April 11) 85. Feb 27' 91 Feb 4 
2d series 444s__.....- 1925|J - J| _80,000'a87% Sale || 8644 Sale | 855 Sale 5| 8644 April 1|| 83% Jan. 18; 89 Jan. 3 
Sterlin; eee 1 J - Jj 129,000);a80 Sale || 77% Sale le | 76% April 27| 77% April 3) 75 Jan. 21) 80 Jan. 2 
Rep of Pues Be, “Externe gold M- 8s 53, 9944 102 |\101 Sale [102% Sale 102% April 24/1004 Mch. 6/104 Jan. 22 
of Mexico al 
loan of 1899, sink a Bs. 9 -J 62,000/a96 Sale || 9744 99%) 98 9844| 975% April 9814 April 23 96 Jan. 2| 99% Feb 4 
4s gold debt of 1008 i964 -D} 206,000) 89% _._-- | 9344 Sale |----. 9334; 93 April ai 94 April 8| 90% Jan. 7) 944% Feb 3 
| 
road Bonds 
Alsbame ¢ Cent. See South R 
labama Mid. “— Atl Coast | 
ped & cone. See Del & Hud | | 
See Pa RR 
Allegh & West “Gee Bull R & P } 
Am Dock. & Imp. See CentofNJ | 
bor Ist g 4s._July 1995/Q - J 1,000] 76 __... ea a 78 April 23| 78 April 23) 78 April 23| 8144 Feb 5 
hitch To & S F—Gen g, 48 1995/A - O 890,000) 96% Sale 97 Sale e Sale | 96% April 24; 974% April 2) 387 Jan. 2)1014% Jan. 28 
Registered ........-.. 1995)A - O 3,000) ____. i DPR oe a oe April 8 93s April 7 95% Jan. 13/100 Jan. 28 
Ad Resistered.” July eas mer 98,000) 83 Sale 86 Sale 87 88 April 2| 87% April 30) 83 Jan. 2) 88 Jan. 31 
egistered _____. DR andead cn aac eeeian Seeedl semen anil pa) See MR i RS ky eae A ar ety ge 
diait >-earlel uly 1995|M-N 62,000)| 82% 83 gs 74 86%| 87% Sale 86% ‘April: in 87% Apr aa, 82% Jan. 3] 89 Jan. 30 
50-year convert, gold 48.1955|J - D| 353,000) +4 Sale || 86 87 89% Sale | 87 April 3) 89% A ril 28)| 85% Feb 24; 8934 April 28 
10-year co 4s g bs. fecal ee - » 518,000 Sale || 97 9734|101 Sale | 973 April 57/101 April 29) 9444 Jan. 2/101 and - 
Jebenture, les ak ied - | 
3 eee eriegios 1910,F -A 
| ce i i? Rs 1911/F -A 
a 1913;\F -A 
East Okie Div, = s.4 48.1928)M- 8 
S Fe Pres & Phe, Ist g 5s_.1942;M- §$ 
Chic & St Louis ist 68. 71918 M-8 
Atlan Knoxv & No. SeeL & N 
Atl Coast L inh. g 2. -.2uhy 1952;|M- 8 
Re stered_._... July 1952|M- 8 
Ala Mid, iat, 5 _ 5s. ..1928|M- N 
Bruns g,48 1938\J - J 
Charl & Sav. ise zg. ¥3* 1936 j-J 
L & N coll rE 4s..Oct 1952;|M-N 
wa Fl 7 st g, +... 4 a: ah 
st dia tain tin lin ces dt = 
sil S S86. ga, ¢ we 10i8)) «J 
Atlan & Danv uth’n Ry 
& Yadk. See South’n Ry | 
Austin & N W. See So Pacific | 
alt & O—Prior lien,g,3}4 .’25 90 % Sale 90% Sale | 914 Sale 90% April 3 4 April 30)| 90 Feb 19 93% Jan. 28 
Registered 00G)|..... 7 Bwowan NN wien eas 9044| 90_—s April 29 April 29)| 89% Jan. 22} 90 A 29 
Id, 4s J || 973% Sale 97% Sale | 97% Sale | 97% April 3 98% ‘April 24) 96% Jan. 2)102 Jan. 28 
Registered _ 97 97 96% | 9534 Mch. 23} 9634 Mch. 2 





Pitts Junc, Ist | g, 68___.1922 
PittsJ' Juncé& MD Ist g, signa 

PLE & WVaSys,ref,g,4s 1941 
S W Div, Ist g, 3M4s__ ..1925 
C O Reorg Ist con, g, 444s ’30 
ClevLor&W con,1st g 5s 1933 
Mon R Ist g, = fnancodahal 1919 


Uu0COU> Ome ZzZueudunw 





g, 58 3 
Pitts ‘Glew & bt Ist g,6s be 
Pittsb & West Ist g, 4s__191 





Q x 
cUppeuP Es cee eS 





1,000)|10834 ....-||----. ----. 110% Sale |110% April 30)11034 April 30\108 Mch. 19/1104 April 30 
somes _— ouinees 101% anaes ss eccce een site eons “2 101% Mch. 17/1014 Mch. 17 








Ci & Mah, Ist, gu, g, 58.1943 
Roch & Pittsb' 1st g, ves. 1931 


Consol, 
Buff & South 


95 1 
6,000)|11034 -.... a stedae an; inalioa’ 115} April 2)115%{ April 2114 Jan. 7114 Jan. 2 


‘Sea eri Beh cts Pee ee BATSS onnne Tae cnune oe a. PRGME TS ye. T LT 115% April 2|117 Feb 

ee Erie 

Buff &Sus—Ist,ref,g,4s_ Ae Se SA cates nce op eke ees ele epee te ere. pee > 91 Feb 691 Feb 6 
Burl C R & No. = CRI & Pac 


c= So ist 5s J P M & Corec|_...- 187, 102% Sale 106 Sale |..... ----- 105% April 7 igyss April 23)|102% Jan. 2)106 Feb 

Ist extended 6s.... 1913|\J - 3| 13,000)-... -.--.!/..... -.-.. 107% Sale (107% April 27|107% April oR 107% April 27|107%{ April 28 

he oneaaa tt a . 10.000, 9834 Sale | 98 99 | 99% --.-. 98% April 3) 9934 April 24 98% Jan. 2)101 Jan. 31 
cere ee eee bes Y 


meweee wee -- ewe ewww Hees we wwe wn comes ce ee ee ee ee ee ee eens en ee ee eens 5! ae weee Sbeeee 
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BONDS—STOCK EXCHANGE RECORD 
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BONDS Int. | Sales in | Price about PRICES IN APRIL. \ RANGE SINCE JAN. 1, 
4 Peri-|_A Jan - - ———__. 
N Y STOCK EXCHANGE | od. 1308- April 1. Lowest. Highest. || Lowest. Highest. 
$ Bid. Ask.| Sale Prices. | Sale Prices. Sale Prices. | Sale Prices. 
| 
| 
107. April 29|| 9734 Jan. 4|107 “Apri 29 
§| 6034 ‘Avril 28 “65 “Mch. 14} 70 Jan. 33 
April 20} 65 April April 
48 April 28/| 45 M 48 April 28 
486 April 27|| 44 Jan. 7| 483% April 
3934 April 28! 27 Feb 6) 3934 April 
1 wk At 30) Boag Bob 7a) gong SET 
Chat. RI ec ctncos BP Uicece OP fapeans IE [anncoss naccss;cweces cosets e e 
gp ist, Ri ty Riercce pamealiee ~  icealll Naame. occa l100%¢ Feb 11|100¢ Feb 11 
ee ee) le a a imebgediir week 
0) 2 . st, mek oe Re! NE EP EES: Re SES SE ie 
BurGe— tues -M ......|| 86 _...|| 2. 108 [| Oe. 28.) nw. ao ceen|_awwer aeneee || 92 Feb 29100 Jan. i3 
Sentai ‘of N J~-Gen g 5s- 1987|4 - 124° “April 10/117. Jan. 2)124 Mch. 18 
Registered______ Jul 71Q - 122 April 2112034 Feb 21/122 April 21 
Am Dock & ImpCo gu 1931/3 - 4 ciwhes waeesd er Feb 10|108%4 Feb 1 
Leh & Wilkesb Co: F,99-1920 M-N eae "88°" “Jan. 76|"98" Jans 6 
Con, ext,gu,4}4s_ Se 10: -M i00 April = 98% Mch. 24|100 April 24 
ere ee eee oe eee Ss)... =|  ~<..5-| OS® o- 22) 22S ef eS Lal Pe 
Cent Pacific. ‘See So’ Pac 4g Hy 
t Ver Ist,gu, g4s_-May sone BS © node elnncce maand aber ebnccleuten canes) oceles caaahelwesece scenes | wa cnes, esetedioncsen Speen 
& Savan. See 2 ey oT ng 102% April 3/102 April 3/105 % Mch. 23 
es O—Go. Sa } 
Ist cons, ie eee at 1939 gm - 114\% April 3 30) 107 7% Jan. 2\114% April 30 
ee CO) Ss el ee 1 aiid Ie eal apn Reiner ee Rel SR eR PR a 
a aid abgs ae BE RO 1po2| Ml. 99 April aa 96 Jan. 3/101% Jan. 20 
RSS Fh Re Seep iteatin pres ct bevventoer’ meeemerere ‘Sere oes 
alg Valley, 1st, g, 5s- i ASE A UE aa | Pea PEE ee RS RRR e. LEO ras Gs 
as — ,1 3 1989|J - J 95 April 15) 9144 Jan. 96% Jan. 27 
‘ y, fet com g, 40-1989 J- 91 April 15) 89 April 15 92 Feb 3 
warm Spr Val iat 6: Ge-194i|i4- fl ------|----- --=--l-o0-- n-no-|onzs cree] -nneee seetcefooetct oo \epppedbeeeee beppeeteeenne 
Ee Se eee ee eee ee eae ie AE 
Chic & Alt RR—Re € 80. 1040]4 - 0 70 April 4|| 6734 Mch. 9| 78 Feb 38 
Registered -__._...___- Ay AGREES, 1 EG | RGR TS a (Se a ae | Saag IRE pte lAR a = ty 
aoe , as ten.g, 3}4s_ reo - ; 6334 April 30) 60 Feb 20| 64 Jan. 9 
Neg ES 50\J - Poa STI ee 
Chic Bur & Q—Denv D 4s_ 1922 F-A 987% April ai 97 Feb 8|100% Jan. 2i 
Illinois Division, 3}44s...1949|J - J 8914 April 13/| 86 Jan. 2| 90% Jan. 31 
Registered py es ieee 1 eS Reet a | EON | ee EaPaet parents PG Ree OE 
ut ee <9 |10034 April 28) 9744 Jan. 3|10154 Jan. 31 
Sf oa “537 -aczaragltge Jams 2 106 Jan. 7 
Sinking fund 4s April 20| 96 Jan. 3) 9934 Feb 
Nebraska Exten, 4 101% April 15 99 Jan. 23/10134 April 1§ 
S of ” otetoat ae * kk depen BE. naetal pecand momnenindsaon awasea ee es ae er 
rr i eee 
Debenture 5s_._.______ 13,000 96 99 | 10334 Sale seats April 9/103% April 1| 9744 Jan. 3/103% April 1 
Han ee eee \-aa3z car 104% April 16104% April 16) 10474 April 16105 Feb 26 
\117% TREE RCE OS (I A: REIT. ARS 
110 110°“ “april 7 /11234 “april 28! 10634 Jan.” ~6|11234 “april 28 
eowce evocaleoeos S44 [wwcccn cocccclecescce cocces | a Ee 
TEES: le” eer err \|10934 Jan. 1410934 Jan. 14 
Chic See 
Chic 3 & Lou—Ref, g. 68 1947 J- 3} 4,000/776 _..-- |\11934 4|12034 April 25|12034 April 27/|117}4 Jan. 17|/12034 April 2 
pavending. &eld. emt - 3) --.-.. \\101 Le PEE ES eR . ae: SE ee 
Lou N A & Chic, Ist, 63-1910)J - Or . 108 80086 _._._|8003§ ...-.)-- 2. Coie]. __.-. ..-.--||100 Jan. 9/1014 Feb 19 
Chic Milw & St Paul— i 
Terminal, gold, §s...__-1914|J - J} ------/100 -.... 103% ees Sed. Sa !110334.Mch, 23|10334 Mch. 23 
Som g: 4s, ser we 1989 J- | 9 cus 1198 103 “April 27/103 ‘April 27/100 Jan. 3/103 Feb 18 
a Aeathelliodaia aasesct ~<~ntealt  ~enceansldchuan sapeaenlaeecéoa: os énnelinnns <6 osesnnl jeanne eee 
Gen. 8, 334s, ser B_ Mey 1988 a - 854 April 23) 9034 Jan. 28 
egistered ...... 4) mitweawt eds cts sal aeee GanSeeSES Ganetlqadnke SeenbSlsctiscdn, Ccerbeneneda Senden leeubinn Ae 
Ch cL Sup, Div, g, 5s_.1921)J - 2 ES ae a aes. Cee eY WERS 
h & Mo Riv Div, 5s___1926|J - April 3/1 iio April 3/111 April 
Chic & Pac Div, 6s____- 10\J - 1343 April 11 104 Feb 15)104% ‘April 11 
Ch & PW, ist, g, 21\J - i 109 April 8 4 108% Mch. 2/110 Jan. 
Dak ‘gt Ss os. -.1916|5 - ~||10434 1045% Abril 2/1048 April 2 oats Feb ii 10644 Jan. 24 
Tot Hes So, assu -1924\J - eee 118 =. --]120¥% -----) ~~ ~~. --|-- 2+ + ~~ =] ---- 2 | 25 - oa 
lst = & 'D Di Dive 7s.--191 9 ‘ E> | eee eck ee ee eae Ba RENEA Re 102% Jan. 15/102% Jan. 15 
piper ~ 27,000), 97 ____.||100 1013¢ April 2/10134 April 4/1013 April 2/10134 April 4 
ist + 4 D Exten, 7972771908 OW  wekeeiWe ewes: weed i TOE GE OSE SEE PE TE es) Kee ee 
st La Crosse & D, 5s_.-1919|J - 5,000) 983g ____- \106 10734 ‘april 1510734 April 15/|1068% Feb 17|10714 April 15 
Mineral Point Div, 68.-11910)) - || 9634 ----- > RP Pree veriedp nde eninge, 100% Feb 21/100% Jan. 31 
1st So Minn Div 63_.---1910|J - J} 16,000/100%4 Saie ||103 104% April 16|104 4 April 16]100%4 Jan. _2/104¥ April 16 
; J- | 98% ..-- |10134 103 1033%| 103 Abi 16/1034 April 22/101 Jan. 24/108%4 April 22 
Minn Div, g, 5s..1921|J - 100% _.._- ||108 % 108 6|108%4 April 6/108 Jan. 27|108% Mch. 2 
10|\J - |100% -.... 108 105 ¥s apni 16/105 % April 16 105 4 April 16}105% April 16 
13|J - | 106 0734) 105 tihele igen. Pats Raa Sieg 108 %4 Jan. 29/108% Jan. 
C -Fi 3,000/114 __.-. 1 118° “April 16)11834 April 23/116 Jan. 16|118%4 April 3 
-A | ‘% . 7 > = RE Fer eee. EE, Ee, ee 
R F-A | 9834 April 15| 9834 April 15!) 9834 April 15] 9834 Jan. 30 
Go 7 x - . 92% April 9| 92% April 10) 90 Jan. 2| 92% April 10 
Sinki A-0 10734 April 2 10934 April 15) 107 34 “April “2)10 10914 April ig 
I GI) -cca24=.- 2 ORM n eid ao cesbeees cael Sinacet acscaclosonac coaned 108% Jan. 4 108% Jan. 
Sinking fund Mas SG) ..-.../108 —... 10636 .....|0080 ....2|-22... .-....|-.--.. ---o02 108 Mch. 14/109 Mch. 
Registered _____ 1879-1929/A - O SE POS, PES Te eee eS 
Debenture 5s_________. M - 102 april 6|1024 April 13/|100% Jan. 13 102 O3i¢ Apt April 13 
Registered .......... 2 eee ee PE Ra a a Meee eet a 101344 Mch. 24\1 ch. 24 
oo | CRIES 1931 OS ea eee eee Ee epi aeee 105 Feb 13 1053 ep 10 
Sinking fund deb B3-=2 1983 M-N Tilgll IIIIII|IIIIIT IIII271083g Feb "17/10814 Feb 17 
_" Peep: BONE SacccLi eee" Soe Me ote Se eS) cele oe face 2|107°  Mch. 2 
North’n Illinois, 1st, ba719i0 eM ecco (cok oR eoocs RE Glo) eccces cise calocccce none ddcesoes soncasleeatee ieee 
Ot OE € 5s Paul. lat.fe 19001 M - 8 ig” “april “411884 “apr 80 118” “eb”36|1i88d avail 
es ’ st, ’ - M- A A ril e 6 
Ext & imp, sf, g°'5s .1929|F - A 111 Abril 6\lll~ Abril 6| Mch. 5/111 April 6 
Aahond es ec crce EE ong HERE anna EE ecucclaancce audsed| access sacotalbe teen beccnclcamses Ge 
Michigan _ et 1 i “ii fice 2 tT cus GE Salcdhcncand sutasdlomncca oasagaltcionan dunaobeacans ee 
Incomes, 6s_..__.___ WGI -sedekoll. cou) lawivne acangiittt — -ausintll buna. ocmd helene cum wecin Ldete tus ee 
Chic RI & Pacific, -71917 a. 113% April 7/|112°” Jan. 16 113% April 7 
Registered ____ 771917|J - 115. April 28/115 April 28/1 April 28 
General, gold, 4s__.___- J - 9| 98 April 25) 94 Mch. 10 10034 Jan. 
tunding, gold, 43-__.1934/A - "8634 “April 28|) 8334 Jan. 2| 8734 Jan. 29 
Collat trust, Si ies G__. 1909) M - ened: rae based = ate =” a sions 
“SS agieei eee’ _ || eRe! acsccge REsae eae : AEE EES EES REAL 
_. _f erat: CEs <2 20c0l Nida Senate ML ockand Seueaslodanas cacaceesace ceddacteodabneel 
| >) Sea De sptcebtontc ME Hendon. aadculoes ad agadlganede  wibendilndases uensieeldne in: asaae cis bee 
aries 9 Le Ee 1917 M -N Sécecs coda keh oie den 2 a een bs 
Ghie I & PaciRK, a _-2002 M- -N “6814 April 29)) 55347 ¥eb 20 “6814 “April 28 
nned neon - ida meas diab edigtaandl an. an. 
picoliateral trust gold és 1913|M- § | 345g Sale ||... 6334 April 22) 78% April 28 Feb 19] 76 Jan. 6 
Con Ist & col tr, g, 58_ 1934/4 - re) ME OE ce papa nciceduae, onccak 106 Jan. 2/111 Jan. 15 
Registered . 
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BONDS. 


N. Y. STOCK EXCHANGE 


ie = fon] 


PRICES IN APRIL. 


Hi] 
|| RANGE SINCE JAN. 1. 








Apre 2. Agra 20. 





Ghic RI & P—Bur C R & No— 


CRIF&N my eo 
M&StL, Ist gu, g, 78.1927 
Choc OnléG gen, g, 53, wat 


Cons 6s, reduced to 344.1930 


Ch St P & Min, a g, 68.1918 


North Wisconsin Ist 6s. _1930 


St P & S City, Ist g, 6s_.1919 
Chic & W I gen, g, 6s_Dec 1932) 
Consol 50-year 4s__---. 1952, 
Chic & W hyo * fee Pere Mar 
Choc OKI & G. SeeCRI& 
Cin Ham & D 2d gs, 434s_.1932, 
D & I, 1st guar g 5s_1941 
CinFin&FtW, Ist gu g 4s 1923 
Cin Ind & W, Ist gu g 4s 1953 
Ind Dec & West Ist, g, 581935 
1st guar gold 5s__--_- 1935 
in Ind St L & C. See CCC&StL 


in 

learfield & Mahon. See BR&P 
eveland Cin me & St Louis— 
General, gold, 4s__._.-. 199 
Cairo Div, Ist, mi 4s_.1939 
Cin W & M Div, Ist g 4s_1991 
ott a b wel 1st col tr g 4s_.1990 
red 1990 


sp. « aor Div, Ist g 4s__1940 





2ea9a0o 
& 
Q 
Pops 
R 
8 
Q 
Q 
Q 
& 
n 
oe 
ce 


W Val Div, Ist g 4s__1940) 


CinIStL & G, cons 6s ..1920 
First gold 4s___.Aug” = 
Registered ___.Aug 
Cin S & Cl, cons Ist g 5s- 1938 
CIC C& In consol 7s. .-1914 
Consol sink fund, 7%. 
Gen’l feeeee 3 gold, 6s ae 
Registe "A" ‘Sia aaa 
Ind me & Ww, Ist pref, 4s_ 1940 
OI & W, Ist pf, 5s_ Apr 1938 
Peo & East, st cons 4s_1940 


19! 

Cleve Lor & W. See Balt & O 
Cleve & Mahon Val. See Erie 
Cleve & Marietta. See Penn RR 
Cleveland & Pitts. See Penn Co 
Colo Midland—lst g 4s___1947 
Colo & Southern Ist E 4s_.1929 

— & ext, 444s__1935 


ty—Ist g 6s. 1921). 


Colum & Greeny. See South Ry 
Colum & Hock V. See Hock Val 
Col Conn & Term. See Nor & W 
Conn & Pas Rivs, Ist g 4s8_1943 
Cuba RR 1st 50-yr 5s g _.1952 
De a & Gt So. See CM&StP 

allas & Waco. SeeMoK & T 
Del Lack & West— 

Morris & Essex Ist a... 100g 


lst — uae, Wsnan 191 
‘ Ly = 3)ka7 tee 
st ref, guar, g, s..2000 
NYL& om ist, Ge..... 1921 
LEN. Sac. 1923 


War RRist re g 3s 2000 
& H Ist, Penn Div 78.1917 
Registered 


917 
10-yr convert deb 45--"10161 


1st lien eq 15-yr g 4 -1922 
Alb & Susq, conv 3 5.11946 
Rens & pateee ist 78.1921 
pe Riv RR Bge. See P —— 


Rio Gr Junc, Ist,gu, ‘2,58. 1939 
Rio Gr So, Ist, g, 
Guaranteed -_____- 94 
Rio Gr West, Ist g, 4s__1939 

M & col tr, g,4s,ser A_1949 
- 2. se + eu, §. 4s Jan1917 


Des M eeM & St L 
Des M ban a g. ee 
Det & Mack: Vist lien g, 48.1995 

_3 Ree e 1995 


Ohio South Div, 1st g 4s_1941 
Dul & Iron Range, 1st 5s__1937 
NS FEE 193 

eS 1916 
Dul Short L. See Nor Pac 
Dul So Shore & Atl, g 5s_.1937 
F2**t of Minn. SeeSPM &M 

ast Tenn Reor lien. SeeSo Ry 
East Tenn Va & Ga. See So Ky 
Elgin Jol & East, 1st g 5s_.1941 
Elm Cort & No. See Leh & N Y 
Erie—ist ext, gold, ©. 
2d, ext, gol . 5s. 919 


, ext, gold, 444s____. 1923 
4th, ext, gold, 5s._._.. 1920 
5th, ext, gold, 4s______ 

Ist bt gold, ae 1920 


Registered ...._.......-. 
Penn coll trust, g, 4s_._1951 


50-year conv g 4s, Ser A. ro 
Do do Ser B.1953 
Buel NY & Erie 1st 7s__1916 


Buff & 8 W 


gold, 6s___.1908 
Chic & ENE, ost ld 58.1982 
Cleve & Mahon Val, g 5s 1938 


Suess 





0A WK 
CO>exee 


s 3 


4s". __1940) 


oo 
a $5 QO 
a Spe SE ppooeacese =e CopEsEesCCCeE 











RSS 3 & 
Suubeesbhece= 8 ecctrecs = 











| Saeed | 
eri- 5 
od. |Par value 
Con.) $$ || 
<< See} i 
D 
a ee 1} 
See’? cccecs 
ee Ee 
} I 
-D) 11,000 121 
an fone 
ae 
a J eecece \117 
-O 1,000)}111 
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BONDS. 
N. Y. STOCK EXCHANGE. 


PRICES IN APRIL. 


RANGE SINCE JAN. 1, 





Lowest. | 


Highest. 





‘Con)—N Y¥ Susq & W— 
a gr g, 8. 1943 


i M 
Regis’ each.1943|/M 
wa Be sasha 6s .1912 
& East, tlt gu, g 69,1040/J 
Pa Co 


Ei In one , 68. 1esei3 -J 


& T H—1st con ng 8. --1921 


Fort St UD 
Ft W & Rio Gr, Ist g 4s___1928 
Git & San A—-See So Pa Co 
alv H & H of 1882, 1st,5s,’13 
Ga & Ala. See Seab Air Line 
Ga Car & Nor. See Seab Air L 
Georgie voce. ee > Ry 
GilaaVG&N. See 
Gou v & Osweg t. ‘See N Y Cent 
Gt coll tr 4s_.1921 
Nn SERS July 192 
St P Minn & Man—2d 68.1909 


1st consol g, 68______ 1933 
Reduved to goid 4343-1983 
ul 8. 
tered AP, 193 

Dakota Ext, gold, 6s__.1910 
Mont Ext, xt, ist gold 43_-1937 


Pac 2 gu 4s__ 
ERyM. "No Div, ist,g, is 1948 
istered _._..._. 1948 
Minneap Un Ist, g, 6s__1922 
Mont C, Ist, gu, g, 6s_.1937 
te 


38 
Green Ry, See Ches & O 
Gash. ‘ist &ter5s,g,Feb1952 
Registered _._.___- i 1952 
an & St Jo. SeeCB 
> nic, SeeN Y N fi H 
Hock’g Val, Ist con, g,43481999 
lg aati 6 1999 
Col & H V, Ist ext g 4s__1948 
Col & Tol 1 ist, ext, 4s___1955 
Hous E & W Tex. ‘See So Pac 
Hé Tex Cent. See So Pac 
Piinois Centrai—ist g 4s_.1951 
Registered 195 





I PA aa 
Co! lateral trust g 4s____1952 
Regis . 


E eat 
Coil tr g 4s, PhO ST..1968 








5 
& Caron, ist 6s___1923 

be ene - és 192: 
Gh St L . & NO, gol eT 


Ist ponao gees 
Ind bi % W. Seccis: 5 A 1881 
d Dec ee Cin H & D 
jad Ill & Ia, Ist, gold, 49.1050 
Int’n’l & Gt No st,g,68__1919 


Ohio. 
L*e E&wW, Ist, oil 5s so ay 
2d, gold, 5s...’ 1941 
ux Northern Gio ist gu 65 1945 
t 
Leh V(N Y) Ist gu, g, 4343. Y 5840 


Leh gen con, g, 48.2003 
y hs et gue, be. Heady 


ewe ween ewes 


ye eH See Cent of N J 
jee Cent N J 
Feroy & Caney Val. ee Mo Pac 


Air L 
Co ist g 4248..1961 J-J 
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10334 April .- 
74 ~=April 


70 = April 10 





9] 95 My 
102% April 14|102%¢ April 14 
12834 April 21) |126%6 Feb 28/1283 


96 Jan. 14 








9634 April 23 | 92% Jan. 8 
April 23) 924% M 9 








103% April 21|\100% Jan. 
7634 April 23)|| 70 Jan. 10 








70% April 23|| 69 Jan. 20 


110 April 610634 Feb 26 
Seen aaa 190" Feb 26 


105 April 7/105 Mch. 17 
105 April 7/102 Jan. 29 


9546 April 10 











Sale Prices. | Sale Prices, 
110 Jan. 28/110 Jan. 28 
102°" Jan. 30)1023% Jan. 30 
10033 Mch. 26 191? 3 Feb i 


110 Mch. 18110 Mch. 18 
112 Jan. 2/112 Jan. 2 





6|108% Jan. 31 


78 Feb 13 


110% Mch. 27 
101. Mch. 12 
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MAY, 1908. | BONDS—-STOCK EXCHANGE RECORD 27 
BONDS. Int. ony | Price about PRICES IN APRIL. |\RANGE SINCE JAN. 1. 
ye an. 
N. Y. STOCK EXCHANGE. | od. Par value. 1908. || April 1. , April 30. Highest. Lowest. Highest. 
g i = |\Bid. Ask.|Bid. Ask. Sale Prices. | Sale Prices. | Sale Prices. 
Long Isl 1st con, g, 5s, July1931/Q- J} __.-_- | geet: 10834 ._._- oie. cadlecscud cocbetlesceal ue 26a ‘105 Jan. Hehe Jan, 28 
Ist, con, g, 48....Julyl931/Q- J) ..-.-.||..... ...--]] 95% -.... RE EE SS oe ear es ee ee 
n, g, Biasronnaove po - D 16.000, 83% Sale | 86 ____. 
erry, & naraasae ky ae lseses ssessti ee anand We anannlsesces apapsdion sens asncashehtas. ha atehhee i aaa 
id, ial a dials xs apes ints eS ee Fiona nacedibcmss enacdibcece Loeb Luksn meetiblenedac Gd. cyte | eee ee 
Unified gold 43--- ~~ SE socked GME WUE Scckdk OE  nccnckinases <cobdbbenches Gutta 6 
me f age --emr é 1920/M- 3 10,006)| 8934 -.2-2)93-~ 22227|"033Z 95°") 93°” “April 10| 0534 “april 2) 90° “Jan. ~4' 9534 april 2 
Guar, ref, g, 48........ - OnE ones EE. anesn 9546 April 
Registered ...-.._. ~~ MMMM). Sicbedha der, --0dh onc dns nthe ae Sas ee nck ode ae. 
Bklyn & Mon, Ist, gu, 6,68. STE ecegedht. -rarclilit. Gucasl MEE, <ccapinonnsp sacanileesede Seis anxiccle nee 
TE acille clits Gn dna 191 aie 5) sotieed Gt ‘aes 
NYB&MB, con, g, 5s__.1935 A - 0) 
Ny ERoBch, Ist, g, 5s__1927 uM. Ss ‘ 
NSbBch, Ist 5 seuss, Oct ’32/Q - J, Se Aasnksll CE enamel GE.  <amadtiuse am cnn abies steko. ee 
Louisiana & Ark, 5s_..1927|M- S$ a 000, es comic tai. ee 98 April 16 
Louisville & Nashville } 
D> gia Me See 1930|\3 -D) ......| i: S52. eee. wa deal a. o- jinnenep spepebieenese hndoll 11256 Mch. 7117 Jan. 31 
See emnqucecess | en | Kennni EE: aanasi*necss prounslpecues atu gubhbbaten ~6oadelekbhah stecee 
Uninet 4s.......1940)J - J} 144,000). 94 --..-.) | 96 Sale | 973% Sale | 95% April 2| 973% April 29) 95 Mch. 7,100 Jan. 29 
Ghee tS Ol occecdllnsmee arapciibee cee ©. keomes acadkincogme Sano | Diane | rage writing 
Sinking fund, g, 6s____- iz OA - ENS) rte A [ee Rees Cee eae Sele eat dition + 60> per Bhemgeeer< | Pe eerie rs 
Coll trust, id, 68...---1931|M-Nj _--~77{|77777 104 || 91 aoe ae aly | tables s+ ||i04" “Jan.” ~8|105"" "Feb" "4 
yg ye oll tr deed +8,48_ 19 92 88 | 90 92 Sale | 91 April 24) 92 April 24) 88 Jan. 7| 94 Feb 8 
EH & Nash, Ist, g, 6s..1919J -D| _.2_. | 105°. 11103 ..... REE cecnchonases «eseenleesess 6450s seevesdieeteesemlinieee 
Louis Cin & Lex, g, 444s.193 aaa TS Sa war .. je: leaseue, clliibdblneeses abinedll | 16334 Jan. 13)104 Mch, 26 
O & M, Ist, g, 6s_____ a eee a ee. Re el aries 115% Jan. 27/117 -¥ 
O & M, 2d, g, 6s__._- 30) | 
Pensacola div, g, 6s__..1920 
St Louis div, ist: g, 6s } 
Wy Mn oanenns 1980|/M 
Atl sy & Cin div,g,4s_ ios MeN 
AtlKnox&No, Ist, g, 58.1946) -D)  _._._.) 99) _. -_-|100% -___- * Saar PREP trae: het MR “yr Fe eile lwgusscabceb 
Hend’son B’ge, Ist's f,6s, aie3t I (Sees Sn: hae bt pear at. epee! EE Sr Se eS eer re 
cae Central, g, 4s_1987,J - J §.000)|...--. OE. . Pemtaw aacwd Pye 90 April 22 92 Feb 5& 
L&N&MobeM Ist g4s1945,M- S| __!___||____. _____| _ eae i  cacaleenbine: ati aidew be  athancQRban sc wen sp oie Caialeisele cicteh hoe 
L&N-Sou Mon, joint, 4s.1952'\J - J) _2__.||----- et a et aki a (Sea 87 Jan. 21 
Rgeistered ______ July jeer Sah | Rese: OS eS! Se ae tT hin eo Ore ee ee see 
NFl&Shef, Ist, gu, g,5s 19 | RRS xeon Rs ges ee cde tews smasadlbepyas sQhathnetess ss0030) Ghaeindsoes 
Not&CinB gen gig aissloas wt whee Da dis MES Ee. cd Le Ne emms nahin: domainname tee eel ok eee, 
Pens & Atl, Ist, gu, g, 681921 F - A) _.___. TE <occthM sada Ae a teas steal 28\}113 Jan. 28 
§ & N Ala, con, gu, g, 58.1936 F -A\ __..-.|-.... _.... ae ESC RERS: | OTE Aen xehincats 
LodJeftBridgeCo.eu 48..1945|M- 8) 218. | 89 PEE RS ES ett Eres “9144 Jan. 14 
LN & ACh. See Chic Ind & L | \| 
MitonineGoal. See LS& 
anito S W Coloniz, eat | ae ee a eh a Tt ee ewer FETs aero | 
McK’pt&BVern. SeeNYC&HR| | i 
Metropol Elev. See Manhat Ry HI 
Mex Cent, con, gold, 4s___1911) J - J| 1,911, 000) _ SRO | 83% Sale 80% Sale | 79% Ava 80) 83% A 8, 744 Jan, 22} 85 Jan. 29 
Ist, con, ine, g, 38..Jan 1939, July | '58~:000, 1434 Sale || 2034 Sale | 15% Sale | 15 April 29) 20% Apr 1) 1436 Jan. 3) 2034 Jan. 29 
2d,'con, inc, ae. -gam 1939) uly, 1400000 | 10 Sale | 1736 Sale 14% Sale | 14% April 28] 1334 April 7| 10 Jan. 2) 18% April 7 
Equip.and coliat, it» §. 58 -1917/A -O ] Mine | Rit aatin deme @ Aone ete ity ite ara ee ae ahsnk he 
2d s....1919|A -O lL pekne Stat loace< Side he nas SORaL een e Shee bbos back eek Ataris Sie 
Mex noe “+ wt, EEE, iscnupe lates o masaliodicke- enemalnicmad: Siccmciname hh akan NS: 1 CORN FSS St eee 
Stamped, ae ree. se hs... .. ee eee. tee oak Eades — ehesel || 80 Feb. 5} 80 Feb. & 
_ 2 . “4 qh (nt aie SiapNsE: “Semiten peS IRR EEK po Sea pagel en NG et 
Laney al ss baile hls Sari 4: SR he eis Mates hee AE A Pe ONS er my GE Ee 
Michigan Central. See N Y Cent 
Midland of N J. See Erie 
ok RE ee ES eee See ee eee ees ey ee a eT ae heen eo 
Mil LS & West See Chic & NW 
Mil & North. SeeChM & St P 
Minn & St L, 1st, gold, 4ve- 1927\3J -D 128 Sale |128 April 30; ies April 30 128 April 30,128 April 30 
Iowa Ext, Ist, gold, 7s_-1 J -D eae asta bl” ses~ diode 103 Mch. 30103 Mch, 30 
Pacific Ext, 1st, gold, 6s. DCE “erccelatont LE) Mnsiet dguaeleathe conse PS, Ae etree aaa KWinas bh sues] Sheees GE So 
S W Ext, Ist, gold, 18... 10H ME <pebeellatnar namnidiaanee qawatl basen Ongaeel Sans pre be amaen> Shak ahh oka cows deen Ge 
lst cons, "gold, (eee 1934|M-N es era 100 April 14/100 April 8 100 Jan. 3,100 April 8 
a % refund, Oe? ME oxcecsllcnsns BO Haase, OO Inca Oe Enotens cemeee ebm ee an Jan. 28 82 Jan. 28 
M & Ft D Ist h gug As 935)8 = J] 222222) 222 TIT eID Lee fees cone Lene. does coitia ke -oaeedns aa 
Min . St tice 
M, hag tf . | 
mish 1 payment of of pA gu.i93si\J - J ——s 97 April 29| 97 April 29) 97 April 29, 97 April 29 
Ist gold, 4a, 
y Ne ment of int gu_ ES SE eee. Sa eee ORs tewincs tbcaee ee ee Se eee eee re 
eap Un aw 445% | 
Mo Kan & Okla. SeeM K & T | } 
Missouri Kansas & Texas— | 
oe See sone J -D 97 Sale | 95% April 1 HH ane 24) 4 Jan. 2; 98 Feb 5§& 
2d, gold, 4s_._.._. 990/F - A 8u 82 | 77% April 24) 31% April 24) 77% Mch. 5| 84 Jan. 23 
1st, extension, gold, be 1944 M-N; .%.000/] 95 Sale |j....... ..}..... 101 | 94% April 21/190% April 29) 95 Jan. 2)100}% April 29 
Ist & refund mige, ince s © Se... Vem acos CO. leonce conce 75 = April 23) 75% April 33) Nd Mch. 17, 78 Feb 6 
General s f, 444s___.._. 1936\J - J 73 e 74 April 10) 79 = April 23] eg 28) 79 ~=April 28 
St Lou Div, i ‘ma C.AeoA- CO ....-.|| 76 %S8 i..... 68%i..... TF, ES coer rf 31) 83 Jan. 31 
Dal & Wa, Ist, gu, g, 5s_1940 M -N 102% ___._|102% April 14|102% April . 102% ‘April i¢ See Anat +4 
Kan C & Pac, Ist, g, 4s-1990|F - A 8634 89% 87 April 11) 87 April 11) 87 April 11 
Mo K & E, Ist, gu, g, 5s-1942/A - O Beet pe Be 105 Fe "6106 Meh 27 
Mo K & Ok Ist, gu, 5s..1942|M-N ROEM 6cce 103 April 16 103. Aq pril 27)|102 April 16 104 Feb 15 
MK&T of T lst,gu,g,5s.1942;|M- § 11,000) 96 973%)|..... 99%/___-_. ____- 99% April 6/102 Abril 24 9744 Jan. 3} 103 Jan. 24 
Sher Shr’v &So, lst,gu,g,5s_’43\J - D ORs .......k--ama> etueb <iienceitas di~ ad eis nok oo eet tee 
Rabe Okla, 1st, gu,g,5s1943|M- S|  2,000)..... 100%) _..-. 103%|-_---- 103 ww April 3)103 April 3/103 April a)103 April 3 
1st consol gold, 6s_..... 1920|M - N 108 11936 108 Anal 8110 April 29 10434 Feb 27 i April 
7 , stamp. ~Jan 1917/M - § 91 92%, 91 April 29] 95 April 24. 88 Mch. 24 99 Feb 18 
goes ni -  mceersate  oechenenea macs weet RSE a gcie 
Ist, ell, Gold, Oe. caneoe pes ie: Me Ge: Bb Haonwccs sctebeanes coaes 88 April 30) 95 “April: 24 “87% “Mch. ” 34) “98 Feb 6 
stered ee 7m Ml | cncteillantoe cancalinaped steed ded. s neestlaeses. asandelueness. oss &aaleeee eel dae 
40-year gold loan, 4s._..1945|M- S 694 Sale | 69 April 24; 72 April 16) 4 Mch, 3) 764% Mch. 4 
3d 7s, ext at 4%-....... 1 PE: ‘nndguaigeuch sencalacce wiiteescn Sic essost bac Pet OT Mch. 31| 95 Mch. 3 
Cen Bch Ry, Ist, gu, & 4s1919|F - A BN a 4.00.0 d aw, wakeeiliiedsebs Cocamedl $5 Feb 17) 85 Feb ty 
Cent Br Un ok ee eee ee ee albanien a saad eihdees ape gurl 83% Jan. 20) 844 Jan. 21 
EE 0 cnsadllkgns ~sacal-atan sacdeloemes ceguelvnense ennnes penne aenesi d- 
of Mo, Ist, ext g,481938/F - Aj} ......| 96 --_..|| 95 101 | ... 101 AE OL ig ss.c aa "991 Feb 8) 9914 Feb 8 
Re ond mag A d, ue. 1086/5 Sa separ 106% EES hiss. seq nnlacnes --asufledys< counublashos= 4abeel eb Sadseacen | aeons erence 
s Iron 
Gen con ry ald et, g,581931/A-O| 21,000'10414 Sale | 10234 107 |106% Sale 103 April 7 106% April 2911023 Mch. 24/110, Jan. 18 
Gen con stped, g,581931\A - O 11,000 | Lin: SeyeEGS ||100 eg aie 100 pri! 1/103 April 3 100 iprfl 1/103: 4 April 3 
Unit & ref, goid, on.-- 18 -J 38,000 | ae 1 oe awed 75% "he 74 April 20) 76 = April 13) 68 ch. 17| 78 Jan. 30 
a ee a J-4J ee EEE EEO LES llega. Sa is hel Soh e aE CS | =~ 2 ante. Bor 6 hes ee ae org 
River &Gulf div, Ist,g4s’33|M-N, 69, 000 | os 844 80!4 Sale | 82 Sale | 80 April 3) 82 April 5 75 Mch. 24 86% Jan. 29 
Ve ee Es OE Be 8 coc wcaculkoacs soacshtc cscs scacdbluccace dpppenbebeees odten peice =" 
Mobile & Birm. th Ry | ] \ \ | 
ob J & KC, Ist, con, g,581953/J - J) _----- ee at ol lsundadeniad f Cobdeaaaad FEET aeTe FETT ATE Camere lsistz-yen7"a7 
Mobile & Ohio, ry g, 6s_1927\J -D 9,000/110  .... Sh cm taise de: setae | ows 113% April 16|113% April 18/113 Jan. 27/113% 7. 31 
Ist extension, g, 6s_July 1927\Q - Jj) -_---- cee 108% ...-- MOE cccaceacave cake Men deee. Seka |\105%4 Ja 3)105% J 
General, gold, 4s_.~___. 1938/M- §|  -2-222 Din: sees neat tinea sbi ed: eaneiy sm 8434 Feb’ 18) 84% Feb 18 
Montgom Div, Ist, g. 58.1947|F -a| -..... Ve coe l 99% _-.-- | SR, eRe rece Dcasecc akieaa l oo dees eg ay P ed | laa eS o 
St L & Ccoll tr,g,4s-May 1930Q-F) _..--- | aoa | LPR LA ROD, SOI (ARERR EES. aeneee ---0-- |nzoee- seores 
Guaranteed, gold, 4s-.1931,J - J) -.---- eins amet Deten encctinndne ecncniestoon atnedianeane genni eae pe neta 4 
Collat trust, 4s. See Southern, 1 l | 
Mohawk & Mal. SeeN YC & H. | | i | 
Monongahela Riv. See Balt & O)| | | \ | 
Montana Cent. See St P M & M| | i} \! | 
Morgan’s La & T. See So Pac Co) i 1} | } 
Nettie Sisk SS ote | | 
le t Louis—| \| \| 
N Redidan cian ea ian 3) - J 4,000 106% ~----||1128%% 118 |113%{ 114 112% April 8 112% April 20/1123 Mch. 16\1' 2% A 20 
Ist ous ." wea a-- 1ee shy -O} 59,000)1 10542 Sale (107% Sale (105% April 1/108 April “| 110544 April 1/108 ch. 24 
as st. go -J | SORES SESE SAT, RS SHEETS, ERR (TR: RITE ENS Iai ani wieerrerespieabinial 
Hes M W'é Al, nest: an, i ees Gaara eR | ELE TALE! FEE SES HET RS |oocene eons ee 
} aise En .ccne seins ennns aebed aeaeilunits ninedk tinsd Asti etnnns <beeel peace cere | spanned. guieieee 
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Sales in | Price about 























BO | Int. | PRICES IN APRIL. || RANGE SINCE JAN. 1, 
NDS | Pert| Apri. || Jan. 2 . | 
N.Y STOCK EXCHANGE. | od. _od. |\Par value! 1 Apri 1. April 30. Lowest. Highest. Lowest. Highest. 
soeieaieaaaiionaiicaiieceaneaieth | 8 | $  |\Bid. Ask. Bid. Ask.| Sale Prices. | Sale Prices. | Sale Prices. | Sale Prices. 
r e ee u 
Nat of Mex prior lien, g,44s ee -3| = 1,000]...-. 199. 200 ~ <-... 99% ._.-. 100 April 22/100 April 22) 99 Jan. 8/100% Mch. 28 
1st consol, gold, 4s_-__-- 1061);A -O} --.... | 77 Sale || 76 -----|----- Me Clesie. snens eeee-- ------|| 77 Jan. 2) 82 Feb 16 
H & Derby. SeNYNH&H | | H 
NJJune’n RR. See N Y Cent: i| HI 
Newp’t & Cin B’ge. See Lou&N) | } | 
NO&NE prior !’n,g,6e_ How 1008 A-O| “e4 waaae acene||ecees sccnn| cscs eceen|scceee s-2-] osseee o2--- es oe 
NY peste iebon tier | | | 
po gon lve ~ dil 195,000, 87% Sale 89 90 | 89% Sale | 89 April 3) 90% aves wy 87% Jan. 2| 91 Jan. 28 
Registered __..-...-. 1997\J - J 15,000! 86 _.... Lick aimee adeatatle 88% April 27) 8335 A 8834 Sued 27| 8854 Jan. 14 
a. os. & ~-ooBmaae 51 “000 | 52 Sale | 94 “aa | ens April 6 914% Apa 73 91 Jan. 6) 95 ch. 12 
Registered __...._.-. aM sisson IEEE TE 4 een Pe | eee agar a. RS EE PP Ro: 
" ; 8 |} 211,000) 75% _----|| 77 sale | 7814 80 |77 April 6 80 April28| 75 Feb 26) 82 Jan. 28 
eared eases HORE © A) ag008| FN Sais" | 16 Tab "o-- Thos) HAL P78, Ab 3 Petes: 
Mich 5 , - 59, 7 7B. nse. FE [nnn nn wane pril 10) i) . 
La Se acanet MEER | Snare = (are 79 | 76 }April 28) 76 April 28) 76 April 28 


N J Junc R, st, 43__1986,F - A 
Registere certificates.1986|F - Al 
N z _— g, os. - 8 - -N 


N 
NY Noxth; Ist, g, 58_ rons A-0O 
NY&Put Ist con gu g 4s_ 1993|A - O 
Nor & Mont Ist gu, g,5s.1916|A - O 
Pine Creek, reg guar .&. 1932|J - D, 


Og & L Ch, Ist gu g 4s- ean 
Rutl’d-Can Ist gu g 4s_1949\J 
St he oi Ad Ist, g, 58.1996, 

re Peers 1996) 
Uiies BI Riv, gu, g, 4s 1922 
take Sh A be @3 








Kal A & GR Ist gu c 58.1938 
Mahon Coal RR, ist, 5s_1934 
Pitts & L E—2d’g 5s Jan 1928 
Pluishick fe" ist gu 6s__1932 

2d, PER 3 
McK’ & F Belle V, ist, g, 681918 
n Central, Ist, ae 


Se Ome SAMOS Une 






Tot, gu g 3s 1989 
& St L,1st,g,4s = 





Be See Samy o 
= — A 
ott SN eee ee ee tcssECCUSe 
ZuuSooZanaszan 


361) 
eq tr 5s__1911| iM - 
trust 5s__.1915)M - N 
trust 5s__.1918 a -N 


& Long Bch. See Cent N J 
art Conv 6s subs--|-.-.-- 
Conv deben 3}4s_______ 1956\J - j 
Nila Derby conanub So icsim oN 
rby con,cou 3 iM- 
N Y & Northern. See 
New York Ontario & Western—| | 
— , Ist, g, 4s__June 1992\M- S| 
. $5, 000 only _ pais M- 8 
tnam. _ rs. 


LALA 


iM 
Norf & West, gen, g. M 
Improve & ext, g, 68___.1934 F 
New River, Ist, g. 6s___1932/A 
ag ted 1st,con.g. 4s_1996,A 
mt 996/A 

\J 

2) J 

J 

J 

'M 


Col Con&T, Ist " 1922) 
ScioV&NE Ist, aue 5s_192 
North Mlinois. | 
Northern Ohio. ‘See L Erie & W. | 
Net te | 
lor lien, gold, 4s______ 1997 

gi tered 


2 
oe 
‘ 

.. 
© 
@ 
tl 





i 
a2 
= 
Bg 
+ 
tld 
cE 
su 


istered ______ Jan 2047 

St Paul-Dul Div, g, ry -1996 

Dulut Wheaten 
lu e,1s 

555 , coll tr 4s. See GtNor 

St P & No Pac, gen, g, 6 yt 
tered certifica 


Registe’ 
St Paul & Duluth, Ist. 5 ési031 
2d 5s 


SOA ee 


4 
hs) 





n aN 
COUPON EU“OOOD 


lst consol, gold, 4s 
Wash Cent Ry, Ist, 
Nor P Ter Co, Ist, g 
Nor Railway Cal. See Sou Bae 
North Wiscon. See C St PM&O 
Not & Mont. See N Y Central F 
& LChamp. See Rutland 
Ind & W. See CCC&St L 
‘si Pac 




















& 
one 
By 
° 
us 
nm 


Pecific 
acific of Missouri. 


5 
a 
Fy 
4 
ef 
- ie 
B. 
5 
if 


L&SF 
5s_1946|J -D 
ee Mo Pa| 


2 “500,76 98 
17,000 | 30% Sale | Ll aes 
sialic niet an wlisraiin 90 90 
83,000; 88% Sale i | 92 
879,000 8834 Sale | 





ao 100 
be i) Por 90%4|----- Jisas 
eae | Bh oe 04 Be ck 
acnvaadianae ! seees senna 
Si 90% =>. RNS 
1,258,000 11656 ---- 123 Sale 

4,000 | | 87 Sal 


pagaeres)|:  - Specs 12044 _22_- 
EE: 1173s Saie 11736 Bey. 
27,000 | 927% Sale Seca S| 
30.000, “8736 =-~77|| 87_° “88% 
12,000 |____- | 3156 sale 
67,000) 7834 Sale | ----- 
“8,000 8734 Sale | 904 po 7 
| i 
401,000/100 Sale | 99% Sale 
el. “me Wes.ce 100 
123000 6834 Sale 70 Sale 








| 
| 
| 
| 
| ] 
| 
| 
| 


| 


10144102 10334 





98 
93 93%| 92 April 15 


94 April 15 
120% FLEE RE 2.0 a5 
Me cto eo ee 
eae 93 ae 14 
“8834fSale | 8814 April 30 
82% Sale | 79% Abul 33 

Sale 84% April 

93% -._-- iat 
100% 100%| 99 Ap 71 
100% Sale | 9734 April 15 
71% Sale April 


103% -.--- 1024s April 7 


“| 9934 April 20 





91% April 23) 9: 
91% April 10) 


April 8 











| 76 April 28, 
| 


99% April 20 


April 23 | 
3278 April 15 | 


10134 “aprit 14] 
10034 April 27 





| 


4126 Apri 30 
nil 28) 


“9434 April 24 

30, 8834 April 27 

8244 April 30) 
8544 April 21 


9054 April | 


01 April 28 | 
19084 Se 2s 30) 


633 April H | 





eocecs cocece i} 


weeccece once | 
| 


1034 April 21 








94 @April 23 | 89% 





. 87 Feb 







/125 

99% April 20 
Jan. 

Jan. 16 


88% Jan. 
8854 Jan. 2 


a115% Jan.15 
88 April 28 A 


Ife Jan, 28 
2 


84% Jan. 7 
78 Jan. 


2 
77 Jan. 3} 


3 
| 85 Jan. 8 





120% Jan. 29 
117% Jan. 2 


88% Jan. 28 
843% Jan. 29 
86 Feb 17 


99 April 7/10134 Jan. 30 
9734 opel 16 100% AD 30 
D! 
6334 April 8| 70 Feb. 17 
89 Jan. 23) 96% Jan. 29 
116 =Mch. 23/117 Jan. 2 
112°" Web 16114“ Jan. 30 





101% Jan. 0 Jan. 24 














UMI 


MAY, 1908. | 


BONDS—STOCK EXCHANGE RECORD. 29 








i 


BONDS. 





Pai. 
od. 


PRICES IN APRIL. RANGE SINCE JAN, 1. 





N. Y. STOCK EXCHANGE. 





|| April 1. 


Highest. 





Penn RR, Ist, 4s, real ong, 2088 
on & 8, 58 


10-yr Senvent, $32 3}s-_ --1o12 
_s convert, 


Z>nvozZnZ 


m 
ai 
¢ 
ao 
hs 
» i) £2 
SO tebe tr eke tT) 


COD ZZ00 Mee ZO eee > 


1 
Gu, 33s, coll tr reg ctfs_1937 
Gu, 3s, coll tr ctfs, B..1941 
Tr Co ct 


Gu, g, 3 

Gu, g, 34s, tr ctfs, serD 1944 

Guar, g, 15-26 year, 4s_.1931 

Cin LEN, let,cone g, 481942 

Cl & Pitts, s; , & 
Seri 


ZOOuZOSSZPrwnak Dao 


Gr Ril ex lst 
Ft W & 


g 0501 
ic, lst,78 1912 
191 


3d, July 1912 
Pitts 'Y &Ash, 1st con, Be. 1927 
bay Ad 18t 6,434 H 

Ties 


Pitts 
2d 





Series D, guar____-_- 1945 
Series z. iss, guar,g_1949 
Series ns 4s,gu,g.1953 
“cniest La 1. Ist,cou.g, 65 1932 
Re egis istered..." _- 1932 
Pensacola&At—See Lou& ; 
Peo & East—See C C C 
a 7 " Pet i 1st os. ee: 


seold 5-193 

















23 
INOS iS) 
SSSEERESESESE CESSES EBEBEESES 


mist pans 
Port Hur , Ist g 58 1939 
Phil kn Fae ist t si eu, AE oat 
a ine Pp yrs s’37 
Ores Central 











Pitts & Lake E—See N Y Cent | y | 
Pitts McK & Y—See N Y Cent | i 
Pittsb Shen & L E Ist g 5s_ oh eocece oe . maaan 11075 ..... 
ee yaa I BR pee Rc Pie 
Pittsb & West—See Balt & O | 
Pitts Y & Ash—See Penn Co | 
Reading Co, gen, g, 48...1997\J - J) 294, 900 OS Gale 1 @. us.nc 
Registered... ___- 1997|\J - J 4,000'_____ %| 04 Sale 
Jersey Central, coll g 4s.1951;|A+Q 105,000 86% 87 
egistered _._.....-- I S| eee | aa D scandni,: oak 
Atlan City 1st con gu g 4s ’51 j - 3 P| TO Vik: Ds tethnigss, ated 
la & consol 6s..1911/) *D| -----...2222 27222 apes. 
Consol 78 ...........- ie eD ------|\..... -...- Sar ee 
Registered agen EE | a we SM rege 


Rich & Danv—See South’n Ry- 
Rich & Mecklen—See South 

Rio G Junc—See Den & Rio Gr 
Rio G South—See Den & Rio Gr 
Rio Gr West—See Den & Rio Gr 
Roch & Pitts—See Buf R& Pitt 











Rome Wat & Og—See N Y Cent 
Rutland—See N Y Cent 
Ne! Tusc & H—<See Pere Marq | 

t Jos & G Isl, Ist. g, 45.19: ‘vad -J 


a 
3 
J 
> 
4 
& 
n 
I 
8 
i] 
& 
4 









indian 83 April 7) 83 


9834 April 24 
1 April 22 88 Jan. 2/9 


April 22 





















 . ERR oe REE |108°~ Jan. 27/108" “Jan. 27 
106% 22277 S ondtaadeeuneed -os222 22222 |/108 Feb 27/108 Feb 27 
102% _-__- Recency 
paket ‘reat reece 
88% 91 | 

| 


9614 April 22; 964 April 


OG) Si coon wens eee | 109% Feb 25 109% Feb 25 


J 
9714 Sale | 95 April 2 ori April 29 93 Jan. 97% Jan. 29 
Bette 94% April 2| 94% April | 90 Feb 17| oat April 1 

92° April 4| 934¢ Abril 22/86 Jan. 3 943 Feb 18 












ae es April 7); 82 
St Law & Ad—See N ¥ Cent | " aa — | ae 
St L & Cai—See Mobile & Ohio | 
St L Iron Mt & So—See Mo Pac ij | i} 
St I. K C & No—See Wabash i i 
StLMBr—See Ter RR As ofStL | i | 
St L & San Francisco— wale F pm nee | , i | 
cen. cS eee - J) (4,000 105% ...-.. ie ae i i 114% April 6.114% April 6/113 Jan. 20/114 an. 2 
og > aD. BOs FRR cons 45-100 31 ; - ; ,000))..... . || 104 Sale |107 — Abril 1 107 Abril 30) he = 14) 107 Mori 30 
6) “S Betecey. Ga ah bil teil an, 2 
So West Div, g. 68....1947|A-O  _.....|_7777 __..e ts eo PRE. MRE Eres ot pa 2a Be apthgervingte aa vi 
Refunding gold. 4s_.-1951 \J = J/1,140,000/°73° _- 77 69 Sale | 69% Sale Jan. 10 
Registered .......- EE, Nateiich ea asics eomteanl |Jnee-- -----|----- -----]------ ------|------ ------|]------ ------|------ 
i inne cun, aacmal denn ead anno amb adtiosament tide mind maens Geen ne sink aaa Le. 
St L M&SoE gu 4is, g.1909 J -D ae he l itats achtlaneaak ebaspaluh adew’ sa ieine hh anit ci wtih 1. oeeircr 
KC FtS & M con gs. -21 928,M-N BSE ER, RR lee Vea ¥ 
KC FtS & M Ry ref g 4s_ ae * 2 69%) 69 Sale 
Registered - = - = == 936A - 0 pes aa 
KC&MR&B—Ist gu g 531920 4 - oO ce Ra: VE 
Ozark &ChC,\1st,gu,5s,g 1913;A - O ee Pbiasscs. OE. laamion shenhhl donbine.~ dgelaahcge wore 
SL Sth Sete a “oi 8a | 
ouis Southw—Ist g 4s - yt re 90 85% April 1) 90 Apri 28, ss Jan. 3) 9 . 
2d, g, 48, inc.bd.ctfs.Nov 39) - Seber girdle | feebenigen. ose Jaa 2) eee SS Ke 4 eb 10\ 70 jan. 24 
Consol, gold, 4 SERIES: 1932,J -D 261, 000 | 61% Sale | 60 Sale | 64 Sale | 59% April 1) 65 April 27) 3 Mch. 6 67 Jan. 31 


Grays PtTer, ist gu g,5s_ bs-1947|3 - CE wssectisuads oancd Le hee ae aan 
St Paul & Duluth—See N | i| 

St P Min & Man—See Gt Nort 

St Paul & Nor Pac—See No Pac| 

very OP CStPM & 0, 


tered 
Coll srunt refund, g, 5s 
Atl-Bir 30-yr Ist g > Ma "33M 
Car Cent Ist con g 4s_-- 949 J 


1st land gr ext, gold 5s 1 
Consol gold 5s J 
st cons §s.Oct1945| if Jd 

Ga Car & No, Ist gu g 5s 19290|3 J) 
Seab & Roanoke, Ist 5s- es . J f i| 


. 
' 
' 

‘ 
‘ 
‘ 

' 

‘ 

' 

' 

' 

‘ 

' 

' 

© 

oe 

3 


Sher Shr & So—See Mo K & Ten! 
Sil Sp O & G—See Atl Coast L' 












eeceee -occne ||------ ------|------ ------ 
\| 
! 
82 April 29 78 Jan. 6) 83% Jan. 21 
SEES epee eT pee wee idisieaee meebee 


| 
50 = April 29 | 434% Meh. 2/55 Jan. 13 
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38 
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ee 








a a is 


, | 
i 
i 
i 
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Ahead EUS eis eatin 
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BONDS. | tt PRICES IN APRIL. | RANGE SINCE JAN. 1, 
N Y. STOCK EXCHANGE. | od. |Par val watu| Lowest. Highest. Lowest. | Highest. 
So Car & Ga—See Southern — 5 ices. ices. | Petre 
viene AS 3 speceieeroen eeneeneneeeI TUE LMECR TU ay ter 
Cent Pac, 1st, ref gu g 4s 1940 F - A 95° ““April 1) 9634 April 21 94° Ja Jan. 31 


Re “pneu ataseyes! 1949 F-A 

— guar g 344s_Aug 1929|J - D 

by ee gu 48 > A-0O 
alv H 





Gal 


Gila 
HE & WT, Ist, 
Ist, gu, g, 5s, red’m’ble ’33/M - N| 
H&Texc, Ist g 5s,int gu.1937/\J - J) 
Con goid 6s 6s, int guar_.1912)A - 0 
Gen gold 4s. int guar_1921/A - O} 
Waco & N W, Ist,g,6s 1930|M - N 
A&N W, ist, 8, 58-1941)J - J} 
ao aia é & T ist 7s- i918) oO 
st, gold, Gal .-...... 
NY Tex&M, ou.ieh, 48. Hoy 
my 4 Cal, guar, gold, 5s_ 1938 
Cai, ist, u, g, 58-1927 
SOP Star, gu, - g, 68.1909 


do 91 
So ear “4 of Cal, . & F_1912 
do 1912 
1st ak gu, g, 58..1937 
S Pac of N Mex, 1st,g,6s 1911 


, 5s 94 

So Pac RE Ist, ref, gu,4s ’55 
Southern—Ist, cons, g, 58.1994 
Mob & O, coll tr, g, 48_.1938 
Mem Div, Ist, g, 434-58_1996 
St L ng Ist, gold, 48. .1951 
Ala Cen R, Ist, g, 6s_.--1918 
Atl & Danv Ist, gold,4s 1948 
ie Sear 1948 
Atlan & Yad, 1st, gu,g,4s1949 
@! & Greenville, 1st,g, “ "16 

T Va & Ga div'l g 58. 1930 
7 See 1956 


Registered ___--.-_-.- 1938 
Georgia Midland ist 38.1946 
Geor Pac Ky, Ist, g, 6s_.1922 
Knox & Ohio, Ist g, z- 1925 
Mob&Birm,pr lien g 58.1945 

Moston e, om. s_..1945 
Rich ts a con, g, =. es 

Deb, 5s, stamped _. 192 
Rich & Meck, Ist, g, 4s_ i948 
So Car & Georg, 1st g 58.1919 
Va Mid—Ser mtg, B, 68.1916, 

Series D, 458......-- 1921 


>] 
ey 
5 
3 
a) 
5 
bo 
ils 
2 
Rr 8 D> TO vb & NNO 
ee ee eas 


a> ZAnMOmSZZOuwwwewuwcO0 





oOo @ OB Os BO TAS O00 5-4 OD D 


ee Cee ecemecenenzoouccoouc 





193 

wosti 1st, cy, gtd,4s_ = 
est NC, ist, con, g. 6s 1914 

guabaLewistown—SeePennn | 

Bing & N Y—See D L & W | 

r Ass of StL, 1st 8.4748 - inne 


sae a 
er, S 
Texas & ithe So Pac’ Co 


Texas & Pacific, ist, + 8 5s. 2000 
2d, Ta Biv 8 Ly ist, . 2000 


= 
of 


gon ne pd. 1st gu, 43771900 
Tol Peo & W, Ist, gold. 48-1917 
TolStL& W—Pr L, g, 348.1925 
we ne ee 

y- wm Preiaaae 

— roth cali ticipate 195 

B. Ist, g, 4s_July 1946 
Gee & Del, ist -— 8,58 ieee 
lst refundi , 48_.1952 
Union Pac RR& act g = 

Registered _......... 


g 6 

One Sh Line Ist, g, 6s..1922 
1st consol, . f° Id, 58. --1946 

4 1929) 





$2 S S 
COGLSCLLep buy putin tp tae 
si Diet Cree OUw oor eno Oar enS 


Gold, 

UNJRR&C Co—See Penn Ri 

Utah Cent—See Rio Gr West 
Utica & Bl Riv—See N Y Cent! 
VYandalia consol g, 48....1955|F - A 
era Cruz&P Ist gu g43481934\J - J 
Ver Val Ind & W—See Mo Pac 
Virginia Mid—See Southern Ry 
Va & ee Ist gu 53.2003\J - J 
vt 2 eee ioe M-N' 
‘gold, 53..---_-- 939'F - A| 
anions. Series A, 6s_ 1930 J - J 
Series B, 6s _.......- 9) 5 - J 
Certificates of ‘Sakae ==|senn- 
1st lien equip, sf, g. 5s..1921 M- § 
Ist lien, 50-vr, g, term 4s 195414 - J 
Ist ref & ext & 4s......1956)J & J) 
Det & Ch Ex, Ist. g, 5s. 1041, lJ - ; 
Des Moines Div, Ist, g, 48’39\J - J) 
Omaha Div, Ist, g. 314s_1941/A -0 
Tol&Chic Div, Ist, g. 48.1941 M - S| 
StLKC&NStChBr. Ist6s 1908/A - 0 
Wabash-PittsTerm, Ist g4s 1954. J - D 
en Sy See ee 1954.3 -D) 

Wash ‘Central—_See No Pacific! 

Wash Ohio & West—Sre SouRy) 
Wash Term! ist gu 3%s__1945'F 
West Maryl’d, Ist 2, 48...1952/A 
Gen lien & conv, g. 48 _.1952/A 
W VaCent & P, Ist g fs_1911) |J 
West N Y & Penn Ist g 5s. ieeald 


Income 4s _ .. Apr 1942'Nov 
West’n No Car—See South’nRy: 























| 9674 April 39 9834 April 29 py Jan. 28 


22 ‘000 | 95 Sale | 


éiweashashsee bvacatt© 








2,362: a8 84 | 6 
| 295 April 11) 96 April28 91 Jan. 2 

/118 April 6/1194 April 23/115 Jan. 3) 
3) 





| Jie nese UeeEee 

97% || 100 | 
126,000 10544 Sale ||105 
9,000, | 87 


| 87 April 6) — April 30; 8434 Mch. 23 





















heccble ee eee -.---- 10934 Jan. 25|110% Feb "37 


April 27/102 April 27/102 April 27/10244 April 27 





104 “April 28 104 “Apri 





88% April 6) 9049 April 29 87 " 
88% Ab ril 1| 97 April 30 8244 Mch. 7 
7By8 April 28 23) 7334 Abril 28 75 


10336 April 15/10234 April 15| 9844 Jan. 310234 April 15 


10414 Mch. 410414 Mch. 2 





= 


9| 77 Jan. 2 


April 28 96 April aq10es Jan. 6 


Dp 
69 April a 74% April 21 69 April 


M4 April i6| 168% April 28,102 Mch. 3/1055¢ April 28 
April 28 


76 Jan. 29 


sh April 28} 97 April 28 97 April 28) 97 


103° Mch. 3 


ocala 8a sadlpsa cae cate he eons, ea 109% Jan. 3 
9014 Jan. 3 





6| $534 Mch. 3| 9 


111 Jan. 31 
9244 Feb 27 


eecaonge eatcapedent See | + a Jan. 7 
a EO Aes Jan. 14 
82% April 15) 8234 April 26) 70% Jan. 7 
$3 April 29; 86 = April 2 Jan. 11 


99% April 1/101 Sous 29) 4 Jan. 2\i 
99 April 6/99 April 6| Mch. 26 
84 April 3) 88% April 28 83 ", 


111 April 4/1i2% April 23106 Jan. 
88% April 10, 89% April <2) 85% Jan. 2 
itt td ee ee eke 


ee eee ee 99 Jan. 7 
“105 April 8 10834 April 27/102 Feb 21 


103% jan. 9 
“98 Jan. 10 
89 Jan. 30 
82 Mch, 24 
86 April 22 
“73 Jan. 28 


2% April 23 
9% Jan. 29 


me 


99 fan. 7 
109% Jan. 31 
94 Jan. 20 


42% April 15) 49% April 28| 3744 Mch. 2 
100 «April 15,100 = April 15) |100 April 15 


woceces cccccelcoccece cocscdiiccceces oscece 


Til 3) 83 Mch. 


April 7| 67 April 29) 49 Mch. 6 
$336 Apt 6 35 = April 9 30 Mech. 25 


‘ See ee 
87% Jan, 22 








49% April 28 
100 = April 15 


111. Jan. 31 
87% Jan. 29 
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PRICES IN APRIL. 
April 30. 


31 


RANGE SINCE JAN, 1. 
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BONDS. 
N Y STOCK EXCHANGE. 


qi 





Ses 


Highest. Lowest. 


Highest. 





West Shore—See N Y 


Will 
Winona & St 
Wiscon Cent ist an g 4s_.1949 

Street Railway Bonds. 


6-'4 
Bklyn &Sgug5ds i 
Biya n El lst g -1950 
Stam: 


guaran 195 

Kings C Elev ist & 4s, - 1949 
a. ec guar g 48 

Conn Ry. & Lt—Iist E 43466- 1951 

Stamped guar 4}4s-____- 95 
Den Con Tram Co ist 53. i 
Denv Tram Co con g 6s__1910 
Met Ry Co Ist gu g 6s___1911 
Det United int cons g 444s_1932 
Grand Ra Ist g 5s_._.1916 
Havana y cons g 58.1952 
fnter- Metrop coll 444s____1956 
t coll tr 4s___1949 
Co ist con g 5s_1930 
(N Y) con g 4s_ oe 





Refunding gold 4s 
B’y & 7th Av Ist con g 5s1943 
iy 5 = Av Ist gu g 5s_1993 
lex Av &P PF ist gu g5s 1993 
eR 

Third Av Ist con gu g 4s_ 2000 
— MY Co certs ened ots 

amd EY 193 

Met W S El (Chic) Ist g 4s_ co 
Mil El thy Lt con g 5s___19: 


oe 4%s__.1935 
Portl’d y [st fs f 5s._1930 
St Jo By tH {4a fle 1937 
St Paul Cy Cable con g 5s__1937 

ot ieee gold 5s____- 937 
’d Elec Rys of London 
Profit-shi eee 1908 
Union = (Chic) 1st g 58___.1945 
United Rys St L Ist g 4s__1934 
St ea & Tran wed Ly 5s_ fe 

United R nsf 4s 

WwW = Sta aor a cur 5s. 1938 
year con g 58_....._. — 
“tee & Electric Light Co 
Atlanta Gas-Lt lst g bs. 1 947 
= Un Gas Co Ist c g 5s 1945 
‘alo Gas Co Ist g =~ 
Gunenions Gas Co Ist g 5s__1932 
Consol Gas conv deb 6s_-_..1909 
Detroit City Gas Co g 58. --1923 
Det Gas Co con Ist g 5s___.1918 
ba Gas L LCoN Y con g 5s_1932 
& Elec of Ber; oo con & bs 49 

eral Elec deb g 3}4s_ __1942 
10-yr goon ee 5s (subseripi)1917 
Gr Rap 1st yk 5s_ mo 
Hudson Co Gast 1st ~~ le 949 
Kan City (Mo) Gas Ist g 58. 1922 
Kings Co E L 2 = g 5s___.1937 

Purchase money 6s_-.-_-_ 199 
Ed El Ill Bin: imeog an 1939 
Lac Gas L Ist g 5s._May-_..1919 
Refund & ext Ist g 5s__.1934 
Milwaukee Gas Lt Ist 4s__1927 
Newark Con Gas con g 5s__1948 
N Y Gas El Lt H & Pow Co— 


qZnGp> 


oo to = So 
SBESEESSESESSESESE= SBSEREESES ERE oo 


wn. 





60 me te Oe Crore € 48 et OOO OOO ES OA 


ANDATOP Du OCOnunOFOUnnwOunwaryrrrZuu0 


om 29 Geé 8 
Ke ZZacr er 










































74% April 2 
50 = April 11 


April 
“|10334 April 1 


4136 April 28 
“7834 April 10 


30 





93 April %,100 


52 
50 April 3| 62 





Sale Prices. || Sale Prices. 
102 April 16)103 Jan. 27 
103 Mch, 14 


6 
Jan. 2 
2 





9334 Mch. 12 
4) i April 24 





ee “88° “April 4 








10234 April 24 “99% Jan. 6 
“ai” “apa 14) "68" “Feb ia 
66 April 25) 4) Mch 19) 


100 April 27| 93 
. | 95 Meh. 2 en 





4134 April 28) 
“80 April 22) 76 


| 84 Feb 15 
“66% “April 28 59 Jan. 10 


41% April 28 
100% Mech. 2 








sate ane 55) 92% Jan. 4 

April 22) 97 April 22 
isi-apetaalia “sens 
97 Abril 23) 93% Jan. 8 


April 30)| 78 Mch. 13 
11834 April I 106% Jan. 7 
10134 April 2010134 April 20 


Feb 25) 8 


Sale Prices. 
107. Jan. 31 
103. Mch. 14 
Bi Jan. "30 
9834 Jan. 2 
85 Jan. 17 
98% Jan. 31 


75 Jan, 29 
100 = April 







102% April 24 


85 Jan. 31 
5s April 25 


lst coll trust gold 5s_-- 


1948 April 23)) 88 
Purch money coll tr g 43_1949 
Ed El 





98 Sale maid aoe 4) 93 





UMI 


Ist conv g 5s_.191 





ich Gas Ist g 5s_- 
Pat & Pas Gas & El con g 5s ’49 
People’s = & + “Tea: 63. .1943 
oy "3% Mukeck~ 194 
h Gas L ist gu g 58_1937 
phew k Gas Ch Ist gu g 5s ’36 
Mut Fuel Gas Ist gu g e+ 
——— Lt Co Ist g 5s____195 
nton Gas & Elec Ist Baloao 
Union Elec L & P Ist 4 ~ -1932 
nee Fk LE Eg L! -1950 
Westchester Light 
Miscellaneous 
Adams express col tr g 4s_1948 
Amer SS of W Va Ist 5s__.1920 
Chic Jct & St Yd col g 5s__1915 
Det M & M land gr incomes 1911 
nter Mer Marine col tr 4s ’22 
nt Navigation lst sf 5s__ _1922 
rden ist = 5s_1919 
N News Ship&D D 5s 1890-1990 








Telegra 
Am Tel & Tel col trust 48__1929 
Commercial Cable Ist g 48.2397 
Keystone Telephone Ist 5s 1 
Met T & T ists fg 5s_____ 1918 

Registered BR GE 19 
Mich State Telep 1st 20-yr 5s ’24 
NY &N J Tel gen g 5s____1920 
WestUn——Coll tr 

id & real 


bows 4s Series A______- 
Mutual Union Tel s f 68.1911 
No W Tel gu fund 434s g 1934's 


x =Soo I a 
Pe to | bor bbe Bae Ses eheone Seebese Smseece Te eeeees 


Summ z5un0on4ruaryg 
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@ a a 
Z°ZTZ2Z“O" OG Soseeeesaees SEEEE 
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9737°A 
101" Apri 14 
95 Abril 4 





79% April 7 
7 April 


69% April 28 
| 80° April 15 


100% April 24 
101° April 15 
95 April 4 


47 April 13 


85 April mh 
85 April 2 
78 ar i4 
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STOCKS—STOCK EXCHANGE RECORD. 
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BONDS | Int. | Sales in ||Price about PRICES IN APRIL. 'RANGE SINCE JAN, | 
Peri-|_ April. Jan, 2 —_—_- 
N Y STOCK EXCHANGE. | od. (Par value 1908. April 1. April 30. Lowest. , Highest. Lowest. Highest, 
Manufacturing & Indus Bonds. | - $ Bid. Ask |Bid. _Ask.| Sale Prices. | Sale Prices ale Prices 
Am Cotton deb 44%s._.1915Q- F 68,000| 83 86 90% e | 913¢ Sale 90% April 22) aie April “37 86 Jan. 3) 92% Jan. 3) 
9M-S 32,000} 76 —-__-. 8044 Sale 1 85 | 80 April 20 8 April 29 75% Jan. 3 April 29 
nee eb g 6s. Pony A-O 8,000) 50 OF vanes 65 70 2 April 8! 70 April 29)| 5834 Mch. 18) 70 April 29 
M-S§) ----.-||-.... 95 |/----- 10034] ----- ine ine ame ngheenecuscemeel Jan. 15|100 Feb 97 
3 can Thieed Ist 437771910 3 -J =) ee ees: ¢ ete | 85 April 14. 86 April 16) 83. Jan. 23) 86 & 16 
-1944A - 0! 955,000) 9634 Sale ||103 Sale |105% Sale 102% April 9106 April 2s|/| 9634 Jan. 2.106 Men 30 
44-0! _..._. FR niles pei aden tage, Al seep mpjaan 8. 9634 Jan. 2)10244 Men. 97 
1951/F - Aji,551,000/} 61 Sale || 67% Sale | 71 Sale 67 = April ' 72% April 24)) 6044 Jan. 2) 72% A 24 
Hy ie POT SLRS, LITTER ey eae cae. Mapes aeRO. 63 eb 20) 65 ch. 23 
Central Leather Ped g5s.1925|A -O} 459,000) 8534 Sale || 9134 Sale 7 Sale | 91 April 7, 94 April 29! 8534 Jan. 2) 94" Mch. "a9 
weavers eA 10,000)..... ...sf-.... .-..- Sale | 683 April 15, 7244 April 2s|| 62 Feb 26) 7214 Apr 98 
Corn P: Rel este: fy Sone 2,000)..... -— ew h.. 80 April 1) 87 April 28)| 70 Jan. 87 April 
poriiliers’ SC pony st g5s1927,A-O|} 279,000) 6734 Sale 71 Sale | 714 72}4 6944 April 10 7234 April 28) 64 Feb 19) 75 Jan. 29 
Ingersoll-Rand Ist gold 58.1935, J - J) ------||_.... 95 |}.---- a RR i RE te te a rig aS pete Se 
Internat Paper Ist veces: 1918 F-A 16,000)}_____ 102 101% a 2 \101 April 6 102% aoe 24/101 = April 6105 Jan. 31 
Cons conv s f gold 5s_...1935,J - J ,000) 86 Sale |/-..-- Sale | 79 so 22 81 April 6| 79 April 22; 86 Jan. 92 
Int St Pump 10-yr deb 6s..1913'J - J} 63,000)|____- 5 RRR i Bo Gi 90 8 93% April 16| 90 Jan. 22) 94% Mch. 14 
Lackaw Steel 1st conv 5s..1923/A - O 18,000) 85 le || 87% ----- 90 Sale | 90 ri 28 90 April 28) 84 Jan. 2/ 90 A 28 
Nat Starch Mfg Co Ist g 68.1920\|M-N| --.---- Oe  caceudencan We Baatnk nanan isanche apiece lin wsee carkadinn~0&s, onahsielnwed ene 
Nat Starch Co s f deb g 5s-- ey eo eee 9 Onis Sac cee ce Sa Sigh ees ee eo [wesee, =2ewndineese<, a neesgiagecaie 
epub I & S Ist & col tr6s1934;A-Q > ---.-- SO Sagamiemccs samee a | il as ees Seles Beer. a: 
US Envelope Ist g 6s_-__.- Se GS Sry See Seer oe cere [ awiewo <, satee anil anignie-geiems as Oe 
U jeniees 8 f deb g 6s..-1913;|M-N) ----_. 200% 22552 ee Ee Se eee bs station ns imdeiedl 101. Jan. 3106 Mch. 27 
U yy deb g 5s 1924'J - J 70,000) 63% __.-- Ee see April 23 73 April 28|| 64144 Feb 17) 73 April 98 
U S Steel Steel Corp ay 1963|M - N 6,215,000) 85% Sale || 94 Sale | 97% Sale | 93% April 11 a7 is April 29) 8544 Jan. 2) 97436 April 29 
Registered _._.-.-.. ril 1963 \M -N| 37,000| 86% Sale po Sale | 94% Sale | 92% April 14) 5% April 9 8534 Jan. 3) 95% A 9 
Va-Car ee coll ete 2. i 6 ee See Ss Pee se ee eee eae 89 Jan. 17| 94 ch. 27 
Westingh El & M cons 5s 1931 J -J | 7334 April 3] 804 April 29) 67 Feb 28) 80% April 29 
Coal and Iron Bonds. | 
Buff & Susq Iron deb 5s_..1926 M- S | 9434 April 21° 96% April 22)| 9434 April 21) 96% April 22 
aE RS: a ie Ae eS, Sah isthe ea: ees eer 
Col Fuel & I Co gensf g5sl1943 F-A 82 April15 82 April 15)| 79% Feb. 17 
Convertible deb $b gold 5s. tt Ai BE eat EMT sce OR lie meisiens mln SES pi nc i Sosas tad cnnien ceo nls en ak the Rie dom oR M 
ES eee eee See. eee ee eae aaa ah eee 
Col Indus Ist coll tr 5s gul934 F -A 51% April 1° 58% April 29)| 3834 Feb 11 
ED BE RRESISE SERS SEER. a Seas, i. Cpe Pace ce 
Continen Coal ort cae cy DE uececliiccccnegadinancs SE Menean saovalonscan savase RS. SP EERE. 
Jett & Clear C124: EE: REET: SO Soe ae ee ite) Pee Saas 
Jeff & Clear C & I 2 sh. NRCS RSS: ET. AER Oe Ee. eae ee 
ES Ce Ce Se ee eee er ee eS eae aes 
Sunday Creek gold 5s_..-- 0 eee See Oe Se Re See eee 
Tenn CI & RR gen 5s....1951)5 - J) a” April 20 94 April 27) 82% Jan 
Birm Div 1st cons 6s_...1917 7\J - | April 15) 106 April 28) 99 Jan. 
Tenn Div <> .-.28 sen7|a STS: SERS, ESE EE, Ca ig RO, le apt Tt: 00 «Jan 
Cah C M Co wees. 6s_.1922'J - D! 102° April % 102 April 6102 April 
PONS SO Ae eS Se a ee re ene ee ee eee Jan. 
Va Ir Coal & Coke ist 4 5s.1949'M- 8 83 April 4837 April 28! 80 Mch. 
@ On the basis of $5 tothe £ sterling. 5 On the basis of four marks toone dollar. c ist instalment paid. d Full paid.  s Option sales. 





STOCKS.—PRICES AND SALES FOR APRIL AND THE YEAR TO DATE. 


Prices are on basis of 100-share lots. Exceptions of stocks which sell only in a small way are noted by the letter a. 


Option sales are disregarded 
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STOCKS. SALES TO MAY 1. | PRICES IN APRIL. RANGE SINCE JAN. 1, 
| Price about || 
In , Since January 2, { 1 | 
N. Y.STOCK EXCHANGE April. Jan. 1. 190s. April 1. April 30. Lowest. | Highest. Lowest. | Highest. 
Shares. | Shares. Bid. Ask. Bid. Ask.'Bid Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
Atghigen Top & S Fe." 100 123,003, 634,140 69 Sale || 7334 Sale | 7934 Sale | 734g April 1) 81 April 28/| 66 Feb. 14) 81 Apr. 28 
WOME ...cacnes 1 5,287 22,338 'x84% Sale 85% 85%) 89% 894! 85% April 6) 8934 April 28)| 833% Feb. 17) 8934 Apr. 28 
ation tConet Line RR-..100 18,334 39,334) 68% Sale 70 74 1 Sale 70% April 4) 84 April 29) 5944 Mch. 2) 84 pr. 29 
Baltimore & Ohio --100 36,780; 211, 531|/ 814% Sale || 82% oy 8534 Sale April 1) 8734 April 29) 7644 Feb. 10! 90% Jan. 14 
Peefeted .....<.-- 100 790 3,270| 77 80 || 82 82 ale $2 April 14) 8434 April 25) 80 Jan. 3| 8534 Jan. 21 
Poe! map Transit_100| 186,930) 1,122'575, 391 Sale | 44% sale 463% Sale | 44% April 2 48 3% April 28)| 3734 Feb. 10| 483, Apr. 28 
Buff aad & Pitts....100 200) 600), 734% 105 S = 82 April 16) 82 April 16)| 75% Jan. 20) 82. Apr. 16 
Preferred _......-- lee nat SINR ee 5 ao ‘a: RE Rai canten Reiter cer: Show taeelipe tei 
Buffalo "’ Pguag pret —- (RS ae eee |igisg eer EPR Se OEE (SR 6434 Mch. 21) 6434 Mch. 21 
Canadian Pacific ---- -- 121, 575, 262, 569] iba Sale yt ta m4 155% Sale 149% April 4 \158 3 April 28/}140 Feb. 17/158%4 Jan. 
Subscription certificates. RB eae Sale |1514¢ Sale |146%4 April 415344 April 25 I 
100 3,495 5644 62 ie 60 62 Sale | 59 April29| 62 = April3 
10,283,165 Sale 170 175 (180 185 171% April 8/182% April 27| 
122,635| 30 Sale 30% Sale | 32% Sale | 30% 8 April 4) 34% April 28) 
9,195, 13 15 0 13 174% Sale 124% April 9} 1734 April 29] 
625)'..... ay ee 49 49 55 48 April 23| 52 = April 29) 
Sind 150 240 {150 240 |150 240 j...-.. waene-|------ POE 
PE etre eee ST a SE A RE: RRS re. 
95,135 8 Sale 5 Sale 4% Sale 4% April 21; 55% April 24! 3 
1,300) 48 ..... | ere 45 41 April27 41 April 27) I * . 4 
| 4,116) 29% Sale | Ve 2 17 20 | 17% April 2} 18 April = 15% Feb. 7 31 Jan. 6 
21/231 95% Sale | 74%|. 7. Sale | 6% April 20| 75 April27)| 5 Feb. 11/10 Jan. 6 
1,273,183,104%4 Sale 11638 Sale (127% Sale (11544 April 4/129% April 28/|103% Jan. 2)129% Apr. 28 
7,689,134 1364/1434 146 |149 1 j145 April 8/152 April 29/138 Jan. 3/152 Apr. 29 
32,355 | 94 98 11134 Sale 121 Sale {111 April 1|121% April 28| 9844 Jan 3|121% Apr. 28 
40,900,126 Sale |134 135 |143 Sale (134 April 3) \14344 April 29 125% Jan 2|/134% Apr. 29 
116,637 |135% Sale 146 Sale |150 Sale |145% April 1 152% April 30)}13544 Jan 2/1524 Jan. 18 
557/180 200 (185 200 (195 Sale {195 April30.a@200 April 27)/\a@185 Jan. 11/4200 Apr. 27 
10,676118 125 121 Sale {128 Sale {121 April 1/129% April 28 114 Feb. 25)1324% Jan. 20 
1,055,135 150 (140 160 |150 165 |155 April21/155 April 21/@137 Feb. 11/155 Apr. 21 
200 3 | 3 De binacan akouwa | oc. anh ai alec 1% Feb. 18) 4% Jan. 14 
500, 11 20 10 We Nocaunn wapasalp eee eee 8% Mch. 14; 12 Jan. 23 
Ml vanes oacck % Sale |----- ----- 14% April 3) 1% April 1) 1% Apr 2 Jan. 14 
____, BESRSEGRERD Sighs | OeReceaa eae ees Cree ey apa k pa Stee SE age em 12% Jan. 14) 12% Jan. 14 
23,915; 1% 3 || 2 Sale 134 Sale % April 3} 3 April 13 54 Apr 3 Feb. 13 
12,300, 5 10 4 8 6% Sale | 4 Aprill0| 9 April13|| 4 Apr. 10! 10 Jan. 20 
36,215 55 Sale 52% 53 5734 Sale | 52% April 6) 5814 April 29)| 48% Feb. 19 62 Jan 15 
1,270 85 92 89 92 |95 1 | 85% April 13! 94 April 9)| 85% Feb. 19| 94 Apr. 9 
SS mare | SP ares ba eee ce (an gale ak: Dn ee ete Jan. 14/102 Jan. 22 
100 a” i a ye eS. eee eye ee 115 Feb. 15)1 Feb. 15 
Cleve & Pitts guar.... 50) _..... Ee SRS SMe ae: Re Soimssiet>. cid aaelal wuss Mch. 12 ales y4gan. 31 
Colorado & Southern -.100) 95,005 170,459 23% Sale 25 Sale 30% Sale 24% April 2) 32% April 25 Feb. 19} 32% Apr. 25 
First preferred __-.-- 00) 1,430 40,105) 503% Sale 55 Sale | 58% Sale | 54 April 3) 6034 April 23 50 Jan. 2) 60% Apr. 23 
Second preferred...100) 10,230 42,260 Sale 45% Sale 4844 494) 44 Abril 5) 51% April 25)| 3934 Feb. 19) 5144 Apr. 25 
Conn Ry & Lighting .100) -.....|  -___-_-_| _ ee G13 ..... EEE SR HE LRT ee 
Delaware & Hudson...100) 19,840 147,242 147% py 15234 Sale |158 Sale |15214 April i3) 161% “April 28)|14114 Feb. 10/168 Jan. 10 
& Western... 50) 1,6 3,692 400 “474 485 |479 490 (475 April 15| 490 April 29)}420 2. 6500 Jan. 8 
Denver & Rio Grande_100) 5 31,515) 2034 Sale | 185 19%] 20 18 % —_ 4; 21 April 27 
eee 100} 17,503 a56—- Sale 53% Sale | 54% Sale | 51% April 3) 54% April 30 
Des Moines & Ft D-_. ,-100) 820; 5% 15 7 12 7% 12 }.. 
ee otk cli alamace cunantleonane adeeslateee aoe hed 
Det South Ir Co certs. = =| eae 2 | PO TRE Ee A RS a ae Se 
Detroit United Ry-_--.100) 804! 32 38 32% Sale | 32% April 15) 33. April 15 8 
Duluth SS & Atlantic_100) 21,753; 7% 9 14\% Sale 9%4 April 1| 16% April 28 Feb . 8 
Preferred -....---- 100) 21,460 | 1434 Sale | 3. 25 | 1814 April 1| 26 - April 24) 1134 Feb. 13, 26 Apr. 24 
. ene Sees ] 278,940 16 % Sale | 14% Sale 17% Sale 1332 April 4) 19% April 24)) 12.) Mch. 19% Apr. 24 
First preferred -.--- 100) 69,848 33% Sale | 3034 Sale | 33. Sale | 2934 April 3) 36 April 10) 243g Mch. 4| 36 Apr. 10 
n referred - 25,604 235¢ 25%! 21 Sale | 23 234%| 1944 April 2) 25% April 10)| 1 ch. 6| 26% Jan. 10 
Bygens gS a ee rae | 65 S 80 60 BD: | .ncndden Saedlnncs!.cnahabiolanetod akbs ae 
weathetile'e a | 500) 74 90 I BE Se SF Sere ar ee h. 19} 85  Mch. 26 
Great Herthera, eee 765,927 116 Sale |122 Sale {12534 Sale (71215 Apr 21!129\% April 28 113 Yoo: 10|129%% Apr. 28 
ron ore properties 4'352| 139,945) 49 Sale || 564% Sale | 58 Sale | 5534 April 3) 59% April 28|| 4834 Jan. 2) 59% Apr. 28 
Subscription certificates .: 330 14 1610) /112% 115 121% 123 (127 128 |122 April 30'126 ‘Abril 24/114 Feb. 11/126 = Apr. 24 
G Rey & deb ctfs A_ 1000 1! é 74 70 a 80. | 77% ‘Abril 6 77% April 6 71  Mch. 19] 77% Apr. 6 
Debt certiftcates B 1000 132 @8i “7, 8%: 10% 11%' LL. 11%' 10% April & 12. April10! 8 Jan. 14' 13% Jan. 23 
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STOCKS |SALES TO MAY = . | PRICES IN APRIL. RANGE SINCE JAN. 1 
3 about) 
N.Y.STOCK EXCHANGE.| In. Since Vanuary 2, | tad i ee 
| Ap | Jan.1 April 1. April 30. Lowest. | Highest. Lowest. Highest 
Par| Shares. | Shares. |\Bid. Ask.| Bia. om a. Ask.| Sale Prices. | us | Sale Prices. | Sale Prices. 
Havana Electric Ry.--100) 200 tt es | és es 21% April 27) sie ion 27| 20 Mch. 24; 21% Apr. 27 
| 100 100 120)| 60 85 | 633 os 65 Se Set aS a70 Jan. a70 an. 8 
Hock Val, J PM &Corects! 800 7,506|| 68 Sale | 99 ? 70% 76 69 April 3) a7 ree = 62 eb. 10 77 Apr. 25 
Hockin Valley. pref. .100) 100 2,923) 70 Sale || 70 & ree 75 April 2 Apr 69 Mch | 80 Jan. 3 
Tinois Centra Me eh te 100 15,845 41,710)123 Sale 125 % Sate 134 Sale {123 April 3 136% April 20 122% Feb. 17/136% Apr. 2) 
Leased line 4% stock100| _.----| | __—iAj-__.. | RR ee a aS Te Mba < ee |a90 eb. 27\a' eb. 27 
Interb-Met, vot trctfs.100; 87,710 130,960) 7 Sale | 7 % Sale | 9% Sale 7% April i 114% April 20| 634 Jan. 4) 11% Apr. 2) 
Prefe: rred aes dil ce et 00) 113,150! 165,931|| 18 19 I 2018 Sale | 27 34 Sale 20 April 3) 30 April 16| 17% Feb. 19) . 16 
Iowa Central St ee. 100) »725 ,912)| 10% Sale 12 1234} 15. Sale 12% April 9) 16% April28| 10 Fe 16% Apr. 28 
0 RS 100' 14,500 39,900)| 27 32 || 32 34 324% Sale 31 i April 9) 36%¢ April 27|) 27% Feb. 19| 36% Apr. 27 
Kan & Mich receipts..100| ---__-| a. ae eae’ q Se Sh aie menses AS ices || 29 29} 31 Jan. 17 
KCFtS & M tr ctfs, pref) 1,475 3,440 2 65 | 58 63 65 April 13} 634 Sock 28) 50% feb. 19| 70 Jan. 13 
Kansas City Southern_100. 4,320 16,872)a24 Sale | 22 2244; 2344 Sale | 223% April 23) April 27| Feb. 24) 24 Apr. 27 
CSE 100 7,570 22,681/} 51 Sale 50 52 | 55 51 April 21) 56 14 April 28) 46 Feb: 19| 56% Apr. 28 
Keokuk & Des Moines _ 100} 700 700) 5 8 3 ee: 10 8 April27; 10 Apirl27)) 8 Apr. 27} 10 Apr. 27 
OS a | 600 600) 15 15 30 | 20 30 20 April 27) 25 April 27/| 20. Apr. 27) 25 Apr. 27 
Lake Erie & Western __100 200 4,300) 1l 12 14 15%) 13 16 15 pril 28; 15% April 28) 12 Jan. 4| 15% Feb. 3 
= Se ee 1 320 320)| 30 SO Wes..c sc.) See April 3u| 38 = April a Fi Apr. 30| 38__ Apr. 11 
Lake Shore & Mich $o-100, -.__ ers .....00 .___- Siow sre me 0 ee onto Mch. 14.4330 Jan. 3 
Long Island _._..._-.-. 1,200 1,790| 30 35 | 32 37 | 37 44 32 April 4/ April 3a\" 30° Feb. 6 40 Apr. 24 
Louisville & Nashville.100| 13,870 77,653) 5 is Sale | 975%S ale 104 Sale | 9744 April 4; 10534 April 29), 874 Feb. 19 Fert Apr. 29 
Manhattan Railway ___100) 10,369 26,048)/1 125 a126 Sale (133 Sale |120 April 3} 13434 April 28 |120 Jan. 4134% i: 28 
Metropolitan Street. _.100) 2,750 4,075 2 25  eeeeer 25 32 25 ~=April 9) 35 = April 13) 4 Feb, 24) 35 13 
Mexican Central... -_- 100 29,500! 176,020)| 14% Sale | 18% 19 15 Sale 14% April 28) 19% April 6 14% Jan. 2) 20% = 28 
Michigan Central _-_._- a ae 190 1 2 eS Sees er eee: Er ee, on ee 
Minneap & St Louis_ ..100' 5,150 24,410)) 24 Sale 24% Sale 25% Sale 22% April 21| 25% April 30 20 Mch. 2) 26% Jan. 15 
>. eee | 1,110 6,188)| 624% Sale 2 | 6% 63 April 20) 67 April 29) 61 Feb. 29| 67 Jan. 18 
MStP&SSteM -.-.100 16,282) 55 767|| 7934 Sale |10844 Sale |11134 1124%4|108% April 1,114%4 ‘Abril 6| 79% Jan. 2 % Apr. 6 
Preferred ._......- pee nd 4,525,117 1 25 135 /|12 ke AR Ee | ee oe oe \|12344 Feb. 11/1363 Mch. 25 
Mo Kansas & Texas_-_.100 33,700 207,960} 24% Sale 23 4 Sale 25% Sale | 22% April 4) 2634 April 28 1744 Mch. 2) 27% Jan. 14 
_Preferred ae | 5,450) 29,601|| 5634 Sale || 53 55%%| 5834 Sale | 54. April a 59% April 10) 46 Feb 19) 59% Apr. 10 
issouri Pacific _..... 100 84,145) 391,622)| 4534 Sale | 4034 Sale | 45% Sale 40 April 1) 47% April 28) 2844 Feb. 19) 47% Apr. 28 
Morris & Essex... _.-- Bere ... 5. ee ER eee eee Ras Ca 165 Jan. 6|170 Jan. 
Nash Chatt & St Louis_ 4 650 6,011)| 9734 Sale (104 109 1105 110 |106% April 58 110s April 27 97% Jan. 2\114% Jan. 14 
Nat of Mexico, pref-_-- 1,850 5,735 42% 44% | 49% 50%)-.--.-- 49 46% April 15) 51% April 7) 43% Jan. | 52 Mch. 28 
Second preferred —— eee oe a eee ae CD eee See a eS Pe eee ee 
N Y Cent & Hud Riv--100 61,670 576,252|| 9044 Sale | 974% Sale | 9934 Sale | 96% April 3)101% April 28} 90% Jan. 2,)103 Jan. 14 
N Y Chicago & St L._.100 7,400 20,352)| 24 27 32% Sale | 36% Sale | 3244 April 1) 38% April 28! 24% Jan. 3| a8 pr. 28 
First preferred ____- (tiers nas ee ee ee ae ee ot ee || 85°” Feb. 10) 14 
Second preferred -. _.100) 1,400 6,030) 54 60 62 68 | 65 72 65 = April 9) 71 ~=April 28, 60 Feb. 8 7 = 28 
N Y & Harlem ....-.. are eee Rs I Aa, Re ow mene Rr teh \|------ -+---- PRERE PSs Py ee 
N ¥ Jack & Western -100 BAT pee RET Re RRR ae SR Sr eee PE REeNRaaR ES gatas 
NYNH®& Hartford - 100) 4,610) 10,753)|130 Sale 130 135 35 1374132 April a 138 April 27) ser Jan, 6) 139% Jan. 18 
N Y Ontario & West __100! 5,440 §2,155|| 32% Sale | 32 33 3334 Sale 3244 April 4) 34% April 25) 29% Feb. 1 | 36 Jan. 14 
Norfolk & Western ___.100 10,488 50,568 6334 Sale. || 6334 Sale | 65 Sale Api | 66% April 29 ‘eb. 19 70 Jan. 15 
f (adjustment) _.100 2 70 80 70 i eae 785% April 23) 80 April 25) 74. Mch. 24) 81 Jan. 9 
Northern Pacific RE 100) 414,360, 2, 119, 376'|11734 Sale 12634 Sale [13138 Sale [125% April 4\7134\%April28/116% Jan 2|2134 %Apr. 28 
a receipts - - - 92,640) 199 1946) 105 Sale 109% Sale [11834 Sale [109% April 1)71205¢April28)|103 Feb. . 2120% Apr. 28 
Pacific Coast Co__.._. 100} — 19 ore ° 4 Sale 73 7 | 7634 Sale | 71% April 2| 7634 April 28) 71% Apr. 2) 93% Jan. 14 
rst pr efe eee. | ee aes a ey: Be ee ee ek Se a ee ee EE gee Mrebc c wr em 
Second preferred - _ . . 100) 200) 200; 3 85 77 7 | 9 84 79 April1l| 79% April 23) 79 Mech. 27) 97 Jan. 13 
Peaneyivens IE Ee 50) 311,940) 1 666" 296) 109 Sale |11614 Sale [11934 Sale |115% Aprl 3) 121% April 28)|10834 Jan. 2/1213 Apr. 28 
eoria & Eastern_-___- 100) 300) 12 20 18 1 |} 15 ale 13. April 30. 15 April 3| 12 Apr | 18 Mch. 26 
Pitts Cin Chie & St L.-109) 859} 3, ‘741| 60 Sale | 66 69 | 71 75 69 April 72 April 25) 59 Jan. 7; 72 Apr. 25 
Premteee.....-. 6.0 624) 1,679)| 80 85 | 82 90 87 Sale | 87 April 30) 8934 April 23) 8144 Mch | 90 Jan. 10 
Pitts Ft Wayne & Chic. 100 sete ee Seren eee ee Cree eRe ee ee 164 Feb. 18|164}4 Feb. 14 
RR Securities, Ser A_1000! 120) 62 72 '\a80% Sale |____- 014 April 1\a80% Apr oil"as Mch. 3\a80% Apr. 1 
Reading Company ___- 50|2,311 900, ma 94% Sale 104 Sale (108% Sale 1102 3% April 112 9244 Feb. 17/112 Apr. 
- First preferred ____- 50) a = 78 Sale | 82 8234,a82 Sale | 80 April 15) 82 ‘Abril 22 78 Jan. 2) 84 Jan. 18 
Second preferred__.. 50 2, ooa a7S8_ Sale | 80% Sale | 804% 81%! 80 April 1| 8134 April 21) 76 Jan. 6) 824% Jan. 9 
Rock — Eanes: 0 37, 323) 151. 708 15 Sale 14 Sale | 15% Sale 13% April 4) 163g April 28| 1044 Feb. 3) 1634 Apr. 28 
ea 100; 80,672) 241 ‘804 28 Sale 27 Sale | 315% Sale 6 April 4! 34 April 29) 203% Feb. 3) 34 Apr. 
Rome Watert’n'& Ogd_ 100 100, 00/100 130 {115 115%/114 116 '114% April 7.114% April 7/1144 Apr. 7|115 Feb. 13 
Rutland, preferred ___.100 200) rr 20 30 || 25 35 | 30 0 April 22) 30 April 22)| 24 an. 16) 30. Mch. 24 
St Joseph & Grand Isl.100)  _____- | 100}|--.-. -..-- RE IE, SHC Sieh PES, GRE Dae Re ee || 1834 Mch. 16; 18% Mch. 16 
St L&SF, ist pref... ._100) 170 3,170) 54 65 45 55 ca Saal 48 April27| 48 April 27) 45 F 0} 61% Jan. 15 
cond preferred _ 9,900 7 ,569)| 285% Sale || 26 28 27% Sale | 2434 April 2) 29% April 27)| 1944 Feb. 19; 30% Jan. 13 
C & Elllstk tretfs_ “100 300 ee 2:lL!hlU—6Eeeeee. lee '100 =April 29 100 anes 29/100 Apr. 29/100 Apr. 29 
New 4% stock tr ctfs_ | 65) Bice 4. 65 || 40 6 y rs 60 50 April 13) 51 pril 29; 50 Apr. 13) 51. Apr. 29 
St Louis Southwest. __100 2,450 11,375] 114% 14%' 12 14 | 1394 Sale | 13% April 20) 14% April 9| 11. Feb. 19) 15% Jan. 15 
Preferred. ........... 100) 5, 15,850)| 29. Sale 31 33 33. Sale | 33. April 30) 35% April 27|| 2444 Feb. 19) 354% Apr. 27 
Southern Pacific Go__.100| 273,425, 1,024,263!\r7134 Sale 273% Sale | 7834 Sale [772% April 4) 81 April 29) 6634 Feb. 17| 81 Apr. 29 
Preferred ......... 00) 5,052) 27,039/|107 Sale 11144 Sale |115_ Sale j111%4 April 1115 April 27/)1063¢ Jan. 2/115 Apr. 
Southern vot tr etfs_k_ 100 39,280 182,645)| 123% Sale 13% Sale | 14% Sale 13 April 2) 15% April 28} 9% Jan. 0) 16% Mch. 26 
Preferred do do__ 13,458 72,420) 3514 Sale 39 = Sale 3934 Sale | 36 April 3, 42 April 9] 254% Mch. 5) 42. Mch. 26 
M & O stock trust certs -| 14 MRS ace conta en cel cared eae a70 April 25, 75 ~=April 28/\a60 an. 31| 77% Feb. 7 
Texas Central__.._._. | Te Be csi iendicd geet beets aM ale hs ahs amis Sel hnd? Whdvalaisel Lily Site ceahh hoes 
fe. GaP Bae | ea ets ek a ee isaac oe Saas ee eee a ee sg nnne indigenes 
Texas & Pacific_______ 100) 7,325) 36,960)) 1914 Sale 16 17 18 14 Sale 16% April 7 1934 April 28) Feb. 29; 21 Jan. 15 
Third Avenue (N Y)__100 45,767) 57,656| 1934 Sale 1834 Sale | 31% Sale 18% April 1! 39 April 13) 1544 Mch. 23; 39 Apr. 13 
Toledo Peoria & West_100| ---_-_-- es OMS ee 17 20%) 16 20% NT ROS TR ES ee en ee 
Toledo Rys & SE W100 2,610) 9,010) 934 11%) 9 9%| 10 ~*~ 8% April 9 10 April30) 8% Apr. | 18% Jan. 20 
Toledo to od aaa 00 4 12,350) 10 15 | 17% 18%) 16% 16% April 7) 185 April 2)} 12 Feb. 6, 19% Mch. 28 
RSID PEL S mart 35,745|| 3514 Sale 41% Sale | 41 sale t40 April 11 pril 3} 33. Feb. 3) 43 Apr. 3 
Twin city Rapid Tran_ 100 22. 10,711|| 84% Sale 84 Sale | 87% Sale | 84 April 1) 8734 April 30, 784 Feb. 7 89% Jan. 4 
LEA ee | "See Tee Pee Ee Ee CU EU 
Union Pacific Gebbeal 100 l2, 135, jaa 8,514,916} 117. Sale 12: 514 Sale 135 Sale ,123% April 4|138% —<_ 28/|11044 Mch. 2)13844 Apr. 28 
Preferred .......... 00) 7,128 13,678) 80 81 80 Sale | 80% Sale 79% April 2) 8144 Apri: 29)| 2944 Apr. 2) 84% Jan. 13 
Unit La Inv of S F___100| 4'900! 13,510) 12 18 16% 17 | 22° Sale 16 April 2) 24% April 28) 15. Jan. 24 24% Apr. 28 
iy. ae 100) 4,300) 12,120) 25 30 354% 36 | 41 Sale | 34 April 3) 43 April 25) 2734 Jan. 22; 43 Apr. 25 
Vandalia Bie sick echenas nate eee” ees ho ge i Se a Aes ~ SR PE ee ss PR es a AR a TR Se oe 
eae 100) 6,610 32,473)| 913 1044) 10 Sale | 105 Sale | 10 April 1) 11 _ April 27||) 6% Mch. 3, 11% Mch. 28 
i... aaa 100 230) 30,743)) 18 18% | 17% Sale 19 Sale 17 April 2) 19% April 27) 13° Mech. 3| 19% Apr. 27 
Western Meryiand . . -- 50, 710 19,380) 10% 2 7 Gas i 6 73%| 7 April 1) 7384 Aprili4)) 5 Mch.14) 13° Jan. 15 
Wheeling & Lake Erie_ 100) 1,320 10,829) 7%) 6 7%! 6% Sale 5% April 9; 8% April 28) 436 Mch. 7| 9 Jan. 3 
First preferred _____ 100) 3,490) 8057/0186 % Sale 15 16% 15 17 12% April 16} 18 April 28)} 12% Apr. 16] 19 Jan. 6 
Second preferred _ . ..100| ,206) 8,913) 8 Sale 8% Sale 7 April 24) 10 April 28) 6 Feb. ri 3 Jan. 6 
Wisconsin Central ----100) 3,050) 6, 855)a15¥4 Sale 14% 16 | 15 17 144% April 13) 17 =‘ April 27 13% Feb. Jan. 15 
Preferred........... 1 2,950 6,950| 324 37 4% 40 | 40 Sale | 36 April 7| 41 April 27 Feb. 79 is Jan. 20 
Industrial in t Miscellaneous | | 
ams Express. .._._- 100) 72) 406/164 Sale |165 177 |168 175 (a167 April 23\@167 April 23/164 Jan. 24185 Jan. 18 
Alice Mining. FERNS. 25 950) ,000)|-- . . - co eee ae Pe te ee. $23 April 9| $25 April 16| $144 Feb. 19) $344 Jan. 6 
Allis-Chalmers ....._- 100 5,310) 19,306) 5% 6%) a7 Sale | 8% 7% April 2} 9% aoce 28) 5 Mch. 6| 9% Apr. 28 
o_o ae 100 10,317) 23,359)| 15344 20 18% 19 20% Sale 18% April 2!) 2214 April 28}| 14.  Mch 6) Apr. 28 
Amalgamated Gopper - 100} 590,300 3,875,770) 464% Sale | 59 Sale | 59% Sale | 56% aoe 13\262 %& April 24) 45 4% Feb. 19| 62% Mch. 28 
Amer Agricul Chem___100 10,4 650) 124% 13 17% Sale | 18%4 Sale 8% April 4) 21% April 24) 13. Jan, | 214% Apr. 24 
iy, ees 7 633 0 78 81 | 80 85 2% April 23} 86 = April 23) ys: Jan. 4) 86 Apr. 23 
—— eee Sugar..100| 63,583) 75,858'| 9% 10 11% Sale | 1834 Sale 11% April 1) 24% April 23| 9 - 17) 24% Apr. 23 
Ee 1,160) 1,760)... _. ficees OD “) 96 78 1 April 22) 78 April 65 Jan. 23) 78 Apr 
American “Gan Esmee 100 7,470) 23,420) 4% Sale 4% 5 | 43 514) 4% April 3) 5% April15)) 4 Feb. 20) 5} Jan. 11 
heal cidsab 3,350) 44,760) 40 45 50 Sale | 5434 Sale | 4944 April 3) 56 April 28) 44 Jan. 4) 56 Apr. 28 
amar’ Car & & Foundry..100 39,803) 157,544!) 30 ale 31 Sale | 34% Sale | 31 April 1) 3614 April 29)| 2534 Feb. “ 3614 Apr. 29 
aap detenioay il 1,230) 7,648) 86 95 | 94% Sale | 93 10044! 92% April 21) 96% April 28 8444 Mch. 9 Apr. 28 
Ame in Coal eS 100) 100/120 150 (120 150 (|100 150 /|120 April 9/120 April 9/120. Apr. 91120 Apr. 9 
— Cotton Oil..100 5,900 57, oe 20% = | 265 28 | 28 Sale 265% April 16) 29% April 24) e243 Feb: 19) 34% Jan. 14 
eth aeoo  ccodean | 82 85 | 85 93 Ss asc eds a tm Un eh Shaw soles ------|(08 16\a85 Mch. 6 
Amer Bist Telegraph_.100| _____- ttn See 3 Yee See 2 Seem Sto ee Cia (OTN ee 
American Express_.-_. 50) 1 338) 170 200 (178 190 |180 190 a190 ane 58 a190 April 28)\@170 Feb. 26;200 Jan. 9 
American Grass Twine 11,730) 19,356) 4% Sale || 5% 6 | 7% Sale 534 April 2) 9% April 14! 3% Jan. 8 9% Apr. 14 
Amer Hide & Leather 100 8,440) 11,925) 3% 3 | 4. Sale Rt, April 2} 4% April 14) 2% Feb. 26; 4% Apr. 14 
Preferred __....... -100 7,655) 12/335 13 1 | 1534 Sale 19 Sale 5% April 1) 194% April 28) 12% Mch. 4 19% Apr. 28 
Amer Ice Securities. __ 100 57,462) 168, 19 Sale I 20 % Sale 22% Sale 1958 April 1| 25%% April 14|| 1244 Feb. 8] 255 Apr. 14 
— + nani soon 4,680) 9,030: %)| 7 8 10 7 ~ April 4 10% April 20 3 — 6} 10% Apr. 20 
i. . aay 310) 1'841| 163% 22 | 1% 24 21 2344| 18% April 9) 23. April 24 17_ Mch. 5/ 23. Apr. 24 
american Locomotive.100| 37,360) 211,770) 3434 Sale || 4344 Sale | 4634 Sale | 4234 April 4) 48% Api 1 391 eae San Feb. 25) 4834 Apr. 29 
iat cain tell ato 5,210) 26,710 \% Sale 93% Sale (100 Sale “a % ‘April 4}100% A A 3\1004% Apr. 29 
American Malt Corp ___100) 1¢ 3.474] 34g 3%] 5 6 | 5% 6 ; 5% April 8 ¢ Aen 8| 3 Meh. 2| 684 Mch. 27 
aa anita nerd } 820 6,349' 20 21 30 35 | 30 32 29 April 22! 33, April 8! 21 Jan. 13' 34% Mch. 27 
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34 STOCKS—STOCK EXCHANGE RECORD | VOL. XXXVI, 
! | f | 
STOCKS. SALES TO MAY 1 eb isa PRICES IN APRIL. | RANGE SINCE JAN, 1, 
N.Y.STOCK EXCHANGE.| In| Since |, January 2, 2 H Bigs 
April. | Jan.1. |" 1908. "|| apriti. | Aprit30. | Lowest. Highest. || Lowest. Highest. 
pe . a 
Par| Shares. | Shares. |\Bid. Ask.|Bid. Ask.|Bid. Ask.) Sale Prices. | Sale Prices. || Sale Prices. | Sale Pri, 
Am Smelt See, ref B..100 pe " 20:20 x a | 75 78 | 77 78%| 76 April 22 ie April 27|| 70. Jan. 17} 8034 Jan. 29 
Sess ---100 5, son 4 = | S Sale | 70% Sale | 66 April 1) 7234 April 27/| 554% Feb. 17; 794% Jan 15 
American | poten 100 y ease oy le % Sale | 9654 Sale | 9444 April 2} 97 April 80)| 8734 Feb. 20298 Mch. 25 
peiGeea 100 20 30, 33 70 240 200 Sale April 30/200 April 30 200 = April 30.200 = April 30 
Amer Steel Foundries_100 425 8,482! 8 iF 8B tari if *8 april Bt bo Ken: red % = i3 
’ % an. 
etre aoe decate 1,150 11, 570 2935 Sale 3044 31%4| 31 Sale | 31 April 20} 34. April 25) 26%¢ Feb. 14, 34. Jan. 2 
Pref Trust Co certis..-.| _61150|_11'150//-2... =~... ||. 30” Sale | 3134 33 30 April % 33° apn 3a 273 Feb: i3 33° i 
aioe ADU, LL, LOU | eww ee onnee r! rl : ° 
American Sugar Refin_ 100 29.025 283; 678 9934 Sale ||124 Sale [126 Sale |123_ April 4/129 April 28 28) 9834 Jan. 3139 i= a 
ante ered, Saw. --109 9,652)11 Sale 120 125 133 125 120% April 7|123 April 9 1 808 Feb. 18,123 Apr 9 
ec Senta: 3 =6flUrlh6€ lCULe UL Ue.) lle See ee ch. 14! e 
Aue Tob (new). pret 100 ‘Bais| 21'386| 73. Sale*|| Bais 86 11834 Site [as Apa Sige ADT 25 7234 Jam: $92 Abr 2 
. ’ ’ ale a pri an 2. 
smal elgg Heial fomc Sa | 20 oa | Be ae | aie al Ate te He 
i) SSS Sa ° pri } eb. 19 
auamene S ponper a ba 56,960! 345,831)$2844 Sale ||$3734 Sale |$38 Sale 2$36 4 Apr 14 $393 apt 28) $2734 Feb. 18 5108) Met Mch = 
Batopilas Mining_..__ 20| 7,550 ” 43,475 "$334 Sale $3% Sale” 3% Sale | $354 A 3| $414 April ij] $234 Jan. 23) $5 | Mch. 26 
ian ’ 4 5% f pril 3) $444 April ill $24 Jan. 23} $5 Mch. 
Bethlehem Steel Corp. 100 2.630 5,430) 38 12 334) } Sale | 1334 April 8| 15% April 20) 12° Jan. 13) 16 a is 
Brooklyn Union Gas” _100 175 2,695| 84 90" i 1338 39 a0 | 0 Abr 3 Apr aless «POR atuio Apr os 
Brome S183 asl Eas 8S PSI Su TBS AT MSs ABT a8 da 24 Ub ABE. of 
“ } 4 } T 
Rutteris Ma Goes 7100 1,397 2,262) 12 25 | 22 25 | 19 = 23 18 4 April 9| 23 April 13) | 1296 Feb. 18,025 " Jan is 
Central Leather _.....100| 46,238 94,120| 1534 163 20. Sale | 24 ~ Sale | 1934 April 4] 25% April 28 io oY 
oi “ 3% April 4) 2516 April 28) 15% Feb. 10, 25% Apr. 
Cent bon amar Feleg “100 — 22, a 75% bry 87% ay 9034 Sale abo. April i: Sas April 23 2 an. 2! 91 . hae: 3 
a ee pri a ri a A a100 Apr. 
Colorado F Fuel & Iro n..100 1,200 165, 173 Bh Sale | | 24% Sale 2414 Sale | 22% April 4) 2534 April 29) 1554 Feb, i 2534 Am. 29 
Oct Ree j Coal & Tr6n109 ote on: saat § Se | = p. : \a60_—=s Sale 4914 April 9 4914 April 9|| 40 Feb, 3) 4944 Apr. 9 
podbean g * unpel <= oe eel ale % Sale | 18 Sale | 17% April 23) 1944 April 1) 1434 Mch. 6) 21 ch. 24 
lst income 4s.____. 1,000 000 : | EEGs are | 30° a 28 30° April 33 20e. roy z 30° ns 33 
cae i ; SES SSE Pye ye a ri 23 
oe a 100 47,996 110,462) 95 95 97 113 Sale |11914 Sale |11214 April 1/123 Abril 33 | 96 Jan, 3/123 Ape 3 
Gannotidssion Coal----100) 1 200) aa, 150) Fone sale || isi Soke | La5¢ Sete | 1556 Arai a] 1896 Abril 2al 1086 Feb, a6] 159 Ape, a8 
a Produ --100 5.000 13:335 58 Sale | 1334 Sale | 1454 Sale | 12% April 3) 1536 April 28|| 103 Feb. 10, 1534 Apr. 28 
pinreterred -«-----.-- 100, 3.8 e | 63 64 | 6934 Sale | 65 April 9| 70% April 29) 56 Jan. 2) 70% Apr. 29 
pees cet Oe -100 19,450| 83,370, 293g Sale || 31 ~ Sale | 3214 Sale 3014 April 15 28454 Appi 3H“ eb. 16 “35 Jan. 18 
Federal Min & Smat..100| ~ 300 ~~~300| 50°” “80° || 50°” “8i-"|"80"~ Sale | 80 “April 28 5 “apes 3a] 80" “Apes aa 
‘ pril 58| 80. “April 28 | "80 Apr. 28| 80 Apr. 2 
‘ a erve Ee 1,790 8,487| 64 Sale | a6 72 70 72 | 70 April 21) 7234 April 28) 59 Feb. 10, 74 Meh 38 
Preferred ________- 1 ~~" 287 3,497| 79 8@ || 90 96 | 88 9034| 89 A 6 Feb.” “3| 90° “apr.” 6 
# 497 | ‘ pril ~4| 90 “April | “73% Feb. 3/90 A 
mee Be SIR Sle Se ates fae re gee te 
Es 2)| 82 > | 5 | wri Apri a r. a 
— p ey eee a gr381 80 ~~ \|125 128 |133 Sale |128}4 April 8136 April 10,111 Ten. 3/136 ody 1B 
qranky oo amo: 103] |e | na ale \ 90 99 88 92 90 April 15) 944% April 9) 7834 Jan. 2) 98% Meh. 30 
Homestake Mining  .--100 - 3,930, 60 80 | 7334 Sale | 73% a5 | 7834 ape 6) 74 april 37 "67" “yan."“6 “74 Apr. 27 
Ingersoll-Rand _...-.-100} 100) --" "gaa 40-7 22272 eat te eee | 5144 April {| 311 April 11) 30. Meh i7 "sii "apes ii 
wat } 200) 400 ~~...) 40 ----- ie ees 4 April 11) 51% April 11) 50 = Mch., 17) 51% Apr. 11 
Int Mer acc. | sel ae Pt ee | S68 Anal) O64 ee ee 
“Tae ee 2,500) 6.456| 16 17% 19 Sale "197% Sale | 1834 April 2i| 201 6 April 29 Feb. 25 - 
| s 34 April 21); 20% April 39 | 16 Feb. 25) 21. -Mch. 2 
International Peper... — >. — a ook | 834 Sale | 914 Sale April 1 104 April 23| 8 Apr 1| 12% Jan. 18 
©... aaa 1950) Fan on ie ot — een Sale |25234 April 20} 56 = April 7) = _ a 4 7 16 
--100) ..---. | | 7. <a SR ae a ee er eee ch, 25 ich, 2 
internat Steams Pump. 109! . 715 128,508) B Sale || 2244 Sale |a23% Sale 21% April 3) 2534 April 28/13 Jan. 2) 26. Mch 23 
canter tke | eos } a | 703% Sale | 70 April 25 714 April 13} 1 Se Jan. 10 74} Mch 13 
Laclede Gas, pref__-_ 100) 100, 65 100 || 50. 100 | 60 90 \a60 April 15|a7414 April 27 “i Apr 27 
J 5 | H pril 15,a74% April 37 \a60 Apr. 15\a74% Apr. 2’ 
Mackay Companies ---100 oy = o 57 Sale | 61 6334; 57 April 1| 6234 April 27|| 52 Feb 25 e232 Ane 3 
mania aaah 66-10 eal 7 || 62 Sale | 65%¢Saie | 62 April 1 6614 April 27) 59% Feb. 25| 6614 Apr. 27 
Nai tonal Biscu pref.. 100 EES ee Sn nee 75 | a Ses eceg, Sear ees eS + Seem 
onal Biscuit ______ 100 31. 115, 643f 7314 7614 “80 | $414 Sale| 78 April 2| 8634 April 28|| 68 Jan. 3) 8634 Apr. 28 
1 : Apri i | 8 
mm referred ~~ =~ --100 3/102 Sale 111” 116 |114% 116 /11534 April 23/116 April 22/102 Jan et i Ane 22 
name p_100) ‘$00 gis 86) 2 9%! 9 10 | 9% April 21| 10% April 24|| 734 Feb. 14, 10% Apr. 24 
Ps men = pean pe ons roa 3936 sal bs 80 72 78 azz 4 April 29,4774 April 29 74 Feb. 5 18 
ees --<-e-- gt tel os “y ¥, os % Sale 58 *4 Sale | 5334 April 21 60% April 29|| 36 Feb. 10) 60% Apr. 29 
Nex see iS : a ar = | “— Sale 96% Sale 95 April 22) 97 April 28) S748 ~~. 6 4 Age 28 
Newhouse Mines & S-_- 11,440} 458,185) $7 Sale || 36% Sale 37 Ss ”$6 34 April 23| $714 April 29 —- ~ 
BS 440) | ale | $634 April 23) $7% April 29 $634 Apr. 23| $9% Jan. 
How Yer York Air Brake__100 a 59.812! 50 Sale || 66 Sale |a66 Sale ¥g April 6| 7344 April 14) 50 * Jan. 2 7344 Apr. 14 
New ork Dodk-~"77"i00 | ae ele ee SO ae oe 
| laa ee 100) 864|| 71 ...--|| 71 | 74 Sale | 74. April 30) 74 April 30 ~ and 
- | hr ale April 30; 74 A pril 30 70 Jan. 30| 74 April 30 
NY EN ror age vo pens 20 aon Py t || 3 seb ‘eo Sale jes ‘Sale |@105 April 1/108 Apri il 30; Feb. 15108 Apr. 30 
Ontario Silver Minune yo here 7 at 51 564 _ April 3) 59% April 27|| 4244 Feb. 24) 5944 Apr. 27 
Pacific Mail S - 10/835,  46,600| 25% Sale || a Sak 74 April Ol cots Apri S| o4 Apr. of] 335 Moh. 24 
People’s Gas 1, & Gaia 100 15'5871 62.771) 80 4 Sale 58% ~ 25 27 April 21) 29% April 2|| 24 Apr. 21) 3344 Mch. 24 
Pitisbureh Gaal of N7-109 reed 12.40 . oxi 28 ale 9144 Sale $834 April 1| 9234 April 28; 80 Jan. 2) 9234 Apr. 28 
ot l'apol ¥ 300, “o 41°'|| 99 1044} 111% Sale 93% April 3) 1134 April 24) 834 Mch. 17 11% Apr. 24 
rfed----------100) 1,000 7.800, 40, 44° 39.) 42/41.” 43 | 38° April 15 421% April 20| 3644 Feb. 14, 42% Jan. 13 
se Best One... ro4 3.006) yt is = | 38 '4 Gale 28% Sale |_23 April 1) 3034 April 29|| 1734 Feb. 10) 3034 Apr. 29 
Pubean Ceeaacee--" ie err 7483 Ketas Sale 9787s Sale | 8444 Sale |@76 April 4) 86 April 28) 69 Jan. 3) 86 Apr. 28 
Qui whe Mining - 777100 tr bea | . Sale 2158 Sale |151_ April 41614 April 29/147 Jan. 3/1614 Apr. 29 
ecksliver 2 Bia 8 | cae | j if 5 \% April 24) 5 April 13 if Apr 4 i AD 15 
Ed RS oe: —6)6—l( (lr lhl ae: lee ee ee an. an 
Railway iy Steel Spring ..100 9,690, 33 rial ie Sale = Sale 3674 Sale 3214 April 13/23714 April * 23% Feb. 8|23714 Apr. 29 
mecnancacsn © <sme== Sa Se Ee, PS Gh ON an, 29} 80 Jan. 22 
Re ublic Iron & Steel_ 100 29.906 123. 995 Balk ai se Sale | 17% Sale | 1614 April 2i) 19 April 1) 1434 Feb. 11) 20 Mch. 28 
puck btic nt” i00 . 5 ale Sale | 6634 Sale | 64 April 21) 71% Abril 1 64 Apr. 21; 75 Mch. 28 
Sloss-Sheffield Steel&I.100| ~ 6,820 25,432 36” Saie “||"47°~ Sale "|"441g "45° ~|"43° “april 21) 48" "April “i | 36 Jan. 2| 52 ‘Mch. 24 
2 R | 7 Sale | 44% 45 43 April21) 48. April 1 36 Jan. 2) 52 Mch. 24 
suena Wiig") Stahl a STNG ABTS SEAS WAR. 7 Bh eh 8 
Standard Mining --_.....| | 400) _2,300)}----- ---.-/|.-_._ .-__- ale r pri e 1 ch. 23 
Tennessee Cope per Co__ wa 51,300 180, 830 $33 = $4154 Sale |$3634 Sale $3814 Ap: 129 $42 3% April 2||$25% Feb. 17\$423%4 Mch. 30 
Union Bag & ta = x... gr : 4 60 6. 61 58 = April 60 = April 24; . 11) 60 pr. 24 
_ ee l'gep SA 43 55 % 6 5% 6%4| 6 April 23 654 April 14 4 . 21; 6% Apr. 14 
- bits, pt--100 , all 60 80 5 oy +] _ 55 April 1; 57 April 14) 46% = io 57 A 4 14 
a 7” -paaa| Bae CO SD 80. 90 | Sl 1190 4I.-..-> 2-2.2-|-.---<--.-2-| an 85 ch. 26 
US 3 Cast Iron Pipe 100 5,663} 39,525 20 Sale a2314 Sale |a25 Sale | 2354 April 4| 26 April 34) 17% Feb. 26| 2744 Mch. 26 
us ' eens ioo ¢ worl SO — 64 70 72 Sale | 68 April 4) 72 April 30) 56% Jan. 2) 72 Apr 30 
U S Leather=.-=7---100 a : 7: * = i $0 80 April 23) 80 April23) 70 Feb. 18 Jan. 6 
i oieas 100| -....-| ~ 2.450185 95 ||95 98 | 95 100 9734 April 9 “98 April 10) 95 Jan. 15|100." Jan. 21 
; pril 9| 98 April 10! 15) 100 21 
Healy &abiay oe _ He) = a 40 41 40 Sale April 2} 41 April 2|| 36% Feb. 5| 4234 Jan. 21 
vs a2. = ise) oe 8 6 9 7% 10 ” April 23} 9 April11] 4 Feb. 21; 9 Mch. 26 
ui i aaeerenee re S G10) 18 gale 20 25 0 24 | 20 April 29) 22. Ap 3 16 Feb. 10) 25 Mch. 17 
a eee = 9.635 38.533) 2 cele || 2134 Sale | 2034 Sale§ |_1834 April 7| 2244 April 2) 1734 Feb. 22, 26 Jan. 14 
Second preferred "~-100 36 61330 am le 8414 8614| 82° Sale |B80 April 6| 85 April 2)| 76 Feb. 19) 88% Jan. 14 
United ng oS Ae ale || 52° 62 | 48 50 | 49 April10| 54 April 2) 42 Feb. 21) 61% Jan. 23 
es .--100|1,205,354| 4,755,246 26 Sale || 3334 Sale | 3514 Sale | 32 
100 100'317 803°615| 87% Sal 4 Sale 4 Sale % April 4| 37 April 28|| 25% Jan. 2) 37. Apr. 28 
cen —_ ES woes ees 7. fu 5) 87 : le 98% Sale |100¥s Sale | 97%5 April 4 10134 April 28|| 87% Jan. 2 101% Apr. 28 
Uta Salta Ceies-10 1,980) 276,335 $20 Sale 832% Sale /$2944 Sale |$29. Ap 2'$3274 April 1/$20 Jan. 2/$34%¢ Mch. 27 
aren 8.790 aoe Sale 1944 20 | 203% Sale | 19% Apri 22| 21% April 4 16 Feb. 26) 2134 Apr. 24 
vabteterred = -------100 :700 8.620 ale | 91" Sale | 9344 Sale | 9034 Apri 9344 April 28/787 Jan. 2 4'¢ ch. 28 
bres noe Dargo 00! 187 . 50 51 | 50 52 | 45  April16| 50° April 23/ 43 Jan. 7| 5344 Jan. 28 
> eee aon! 300 s m 3 5%) 3% 534) a3\% April 11) a3 % Apri 11| 3 Mch. 26) a3\% Apr. 11 
Wells. Fargo Express __ 100 ! 300 250% 300 50. 300 a ae 7 Pr 314380 Meh. 30 
Western U ‘a eleg - 100 “7,495| 55, 530 34"” Sa | 535% Sale 750% gale “4834 April 20/54." “April ii) 41 Feb: 1360. 7 18 
’g' assent 50) 43,465 81, 039) 4 424 Sale | 5014 Sale | 4734 Sale | 46 April 30. 57% April 3, 38 Mch. 11; 58 Mch. 26 
First pre’ Se cw 697) 70 0 68 abril 23 77 Avril 2) 58 Mch. 24 80 ch. 
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GENERAL QUOTATIONS 


BONDS AND STOCKS. 
1. In the following thirty pages of tables, quotations are given for all the more important securities listed on any 
—_ Exchange in the United States; also for leading unlisted and inactive securities. 
2. Quotations from all Stock Exchanges are as near as possible for the closing day of the month preceding the date of issue 

of course the coupon, if there be one, maturing between the date of quotation and the date of this publication, is not de. 


ducted from the price. 
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3. Bond prices marked (a) indicate that the purchaser must pay accrued interest in addition to the price given. The 
method of quoting on the New York Stock Exchange is to quote the price flat (that is, to include the accrued interest ir 
the price), and hence in the tables below no mark is now affixed where this method of quoting is followed. 

4. Stock prices marked thus (d) are per share. All others are per cent except bank stock prices, which are quote~ 


per share unless otherwise stated. 


5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securitie» »-- 
merely nominal, but in all cases the figures are obtained from sources which are considered reliable. 


6. The following abbreviations are often used, viz. 


: “M” for mortgage, “g’”’ for gold, “g’d” for guaranteed, “end” ' 


endorsed, ‘“‘cons”’ for consolidated, “conv” for convertible, ‘‘s f’’ for sinking fund, “‘l g” for land grant, “op” for optional! 
7. The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 



























































| 
Bonds | Bid Ask | Bonds Bid Ask | Bonds. Bid. | Ask. 
~~ RAILROAD BONDS ||Balt _& Cumberland Valley— Cam & Clear—ist5sg1941.J&J; 101 | ..... 

Bonds of companies consol’d art | RR ist M 6s July 1929...J&J\a@ 112 | -...- ‘Canada Sou Ist 63 1913_...J&J| 10744) 108 

often under the consolidated name. || Ex ist M 6s July 1931_.._.J&Jja@ 112 | -.---- mort 5s Mar 1 1913-.M&S} 9945) ..... 

Akron & Barb Belt g4s’42_J&Dja 90 | -...-. (8 Bait & Harrisb—See West Md loam No— gr 4s '29__F&Ala -.... 100 

Alabama Cent—See South’n Ry. || Baltimore & Ohio— lst con deb 4s 1930 gu J&D 30\a _.... 100 

Ala Gt South ist 5s Dec 27-.J&J| 10434) 106%) Conv deb g 4s 1911_...M&S/ -----| -.--. im pg tok 8 series O 
Gen M 5s Dec 11927 £.-J&D|) 95 100%4||_ Prior lien 3348 g1925_...J&J| 91%) 92 une 1, 1908-1916....J&D| Basis|6% 
Belt Ry of Chattanooga— lst M 4s g July 1 1948._A&O ra 98 |\Canadian Pacific— 

ist M 5sJuly 1 1945 -..J&Jia 95 ‘ | 5% Notes Mch 2 &S\a 100 100}4|| Ist M deb £ g 5s ee -TE t 7 108 
Eq 4% Nov,08 May’16.M&Nb 6% 54%) Pitt Jc&M div 34%s $8 625 Md et Oe -1) entkiee Cons deben 4s pe: J&I\ 105 106 

Alabam Orl T & P Junc— Pittsb Lake Erie New Brunsw et g ro oye F&All 114 116 
ale deb 5s g 1910-1940-M&N| 105 110 | Refund gold a 1941_ MEN tnd 92 Cons deb 4s tual. _J&Jjl 103 105 
“B” deb g 5s 1910-1940 -M&N| 98 103 || 8 W div A. g& 344s 1925.J&J| 8744) ----- Ont &Que deb pup tay 131 133 
wG" deb 5s Nov11940 A&O| 85 95 i Central Ohio— Carb & haw—fee Il Central. 

Ala. Tenn.& Nor 58,1956.A&0| 93 98 | Reor Ist con g 44%s’30M&S| 925%) —___-- Carthage & Adiron.—SeeNYC. 

Ala & py my 58 1921-A&Q\a 100 102 | Monon, rx Ist g5s1919.F&A; 99 | ..... Carolina Cent—See Se: r L. 
2d consol g 5s 1921 _- ._- ce eee Pitts Cl & Tol Jst 6s ’22.A&0) 100}4) ~.-... Caiewins ‘Cone 4s 1048, A&0 Bd Rinihacind 
Vicks & Mes ist g 6s ’21_A&Oja 103 109 Pitts ye g 68°22. _J&J} 105 | -.... CRI & N—See BCR &N 

Albany & North ist 5s 1946 _J&J 93 95 2d g 5s July 1 1922._.J&J} 100 |  -__-- CR &' Mo Riv—See ong? &N Ww 

Albany & Susq—See Del & & Hud Pitts West—— 1st ei Fe a eee Cent Branch Aree o Pac 

Allegheny Valley —See Penn RR —o Riv East Side RR Cent BrUPac—ist g 48/48. is | 

Alleg & West—See Buff R & P t aug 4s June 1’25_J&D) 98 102 |\Central of Georgia— 

Allentown Term 4s g 1919- J&Jia 96 100 w Va ttsist4sg "90A&0;} 85 | ----- Ist Mg ~ Nov 11945...F&A} 108 | ~..... 

Alton Bridge—See St C M & StL Baltimore & PP  ryrsvei Cons g 5s 1945__.____- M&N| 106%) 107% 

Ann Arbor Ist g 4s 1995..Q-J; 78%| ----- Ist 6s g gu 1911___.___- i Equip 4% May 1 1910_M&N/b 833% 5%Y 

Arkansas Oklahoma & bee lst tunnel 6s g gu isit 440g 101 -----|| Equip 444s Nov 1 1910. M&Nib 6% 534% 
Ist g 6s Jan 1 1947 -... J&J} 95 100 ||Bangor & Aroostook— = in (up to 6) Nov 1945. -— tt ee 

Asheville & Spartanburg—S U& lst mort 5s z — 1 ’43__J&Jja 108 111 din (up to 8) Nov 194 45 47 
Col Ist m g 4s 1995__J&J 75 90 2d See >? 945_...-- Ce teaect! o.-<- 34 in = to 5) Nov 1945_ Ost Dt “Becas 

Atch & East’n Br—4s EY ao 70 -----|| Cons refund g 48 1951_.___J&Jja 80 83 Chat 4s _ se J&Di ----.- 93 

Atch & Nebraska—See C B & Q || Aroostook Nor—5s g ’47.A&Oja .----| ~.---|| Maco: n& or g 5s 1946..J&Jj 102 | -.--- 

Atchison Topeka & Santa Fe—- i Northern Maine Seaport RR Mid Ga & Atl fst 5s 1947.J&J} 100 | ....- 
Gen mort gold 4s 1995--_A&O| 97 97%) lst g 58 1935 gu _._-- Oja 104 106 Mobile Div § 58 1946....J&J} 107 | ~..-- 
Adjustment 4s July 1 ’95_Nov = 8 i Piscat Div g 5s Jan ’43_.A&Oja 107 110 Oconee Div ist sé 581945.J&Di 99 106 

eS Pears M&N 87% | Vau Bur Ex 5s g Jan ’43. _ 105 1 Cent RR & Bkg Co of Ga— 
Deb 4s Ser G 1909 ..... Fea : 5%% ..||Battle Creek & Stur—See MichC Coll tr g 5s 1937 opt. _.M&N Oh a on 
- Oe eee Lda i aic O% | sccne Bellingham Bay & British Col— Chattahoochee & Gulf R 
Ser. I to L ’11 to ’°14.F&A 3 >) ee lst g 5s 1 1932._..- J&Dia 95 99 Ist g 5s July 1 1930._J&J 95 eee 
Conv g 4s 1955 opt__-_-- J&D} £954) ----.||Bell & Caron. See Illinois Cent Chat R & South g 5s’47_J&J| 100 | ~-..-.- 
Conv g 5s 1917 - -J&D) 101 -----||Bell’s Gap. See Pa & Northw’n Eatonton Br 5s g 1926..J&D} 95 105 
Chic & St L Ist 6s 1915_M&S| 107 .. ||Belt Ry of Chat. See Ala Gr So ‘Ocean SS Co g gtd 5s’20_J&J} 100 | -..-- 
E Okla Div ist g 4s ’28 M&S} 9344; 96 ||Belvidere Del—Gu 4s1927.F&A| 100 | ----. Cent N Eng ist. g 5s 1919.F&Ala 97 idee aa 
Hutch & So ist g 5s 1928 a) 90 | kes | Ist ggu 34s 1943______- J&J 83%} --- Gen ~ g 5s Feb 1’49__Oct 1 oy a ee 
San Fr & San Joaquin V Vall—| \Bennington & Rutl’d, See Rut Dutchess Co Ist g guar 44s 
lst g 5s Oct 1 1940_.._-_A&O| 107 110 /Birm Belt. See St L & San Fr J\ Peet Jape OL | .«-... 

Atl & Char —See Southern Ry |Boca & Loyaiton RR— Central of Laney Jerse 

Atl Knox &Cin—-SeeLouis&Nash| lst Lf 6s April 1 ’23 opt..A&Olja@ .....| ..-.- Gen M (now Ist) g 123 124% 

Atul K & Nor Ist g 5s’ 46-J&D) 101 RE) wenwn a He St io uis & South— Soe Shor’ 709 to et Red\o 6%| 14%% 

Atlan & W Pt—Deb 6s opt_J&Jia 103 105 lst Mg 6s 1911_..____- 93 98 Am D&Imp Co etd 58’21_J&J| 10834) -~.--. 

Atianta Birm & Atlantic— Boston & Th, 1913. < a 98 99 Leh & W mort 5s 1912 -M&N sss 
ist m g 5s Jan 1 1936 ‘op J&J\a wmaes 95 4s May ! 1933 gu NYC_M&Nja}_--.. 98.45 Ext 4s June 1 1910__ 99%} 100 
Joint col trnotes5s’100p M&Sa ----- 88 || 346s Jan11951_____.__- J&Jia 86 | .«..-. N Y & L Br Geng 48’41. Pe 0534) «.... 
Atlé& Birm—Ist g 5s 1934. 4a) a 94 98 | f 3 s gu NYC '52..._A&Ola 86 | -.... Gen g 58 1941________ M&Sja 108 | ..... 

Atlantic & Dan South Bos Clin =A ry an Central Pacific—See So Pacific. 

Atlantic City—5s 1919-- MeN a if 107 ||\Bos Cone & M, Cent Vermont ist g 4s’20__Q-Fia@ ...-.. 80 

st consol g gu 4s “p= CS Boston & Lowell 4s io. «CA ae, Charleston & Western Carol— 

Atlantic Coast Co of Conn— 4s March 1915_..___-_- me S756) «..-- Ist g 5s Oct 1 1946__._.A&Oja 95 100 
Certs Indebt 5s cevedeems. JOD) GD) | ....- 4s July 1 1916.........-. J&jia 98 | ....- Aug Term ist gu g6s’47.A&0} 110 | ..... 
Certs Indebt 4s opt 1920.J&J| 62 Pe AT aan ‘fp Sea AaGe @ i ....- Charlotte Col & A —_—— Ge n. 

4s 1925 opt 1910._._.___J&J| 70 74 4s A dk oka ciwend — aoe Chateaugay Ry—See Del . 
Atlantic Coast Line RR— 3s Pral 3 =—=—o J&Jia 914%) -_--- Chesa, * Ohio— 
lst cons 4s July 11952M&S| 87%%4| .....|/Boston & 5 “taeda J&Jjal02 | ..... Series Ae g 6s July 1 1908.A&0 
Col trg 4s Oct 1’520pM&N| 77%] «---- || 48 rs EE &Sja 95 96%4|| 1st Mort g 6s Jan 11911.A&0 
Certs of Indebt 4s,irred.J&J| 65 | ----- || 48 Feb 1 1937......-.... F&Ala 94 | ..... Term Ist g 6s 1922____- J&D 
5% notes 1910____-.. Sia 973%{| 98%) 4s Aug 1 1942... ____. &Aja 94 | ..--- Ist con g 5s 1939_______ 
Eq g 4s Sept ’08-’"17__M&Sin Basis} 6% 34s Nov 1 1921....... M&Nia 91 | ___L. General 4s gold 1992. M&S 
AlaMid—tst gu g5s’28M&N ae 33s Jan 1923.......... ese G1 | ....- & g June 0: J 
Atlantic Coast Line of SC— 3s July 1 1050.......... " a= 6% g notes July 1910 _. J&J 
Se. = — Cc — PortsGtF & Con 4%s’37.J&Dia 102 | —__.. Car tr g 4s SerB "12 _.F&A 
withass senussQe| eskes| «. <<< Bos & NYAL., See N Car tr g 4s SerC ’08-’12_M&S$ 
wilcoleaue és ios eD 102%} ...-. Boston & Prov—4s 1918 _.J&Jia 98 cats Car tr 48 Ber K Oct'08-16A.80 
Gen ist g4s July ’48_J&J| 92 95 ||Boston Rev B & L4%4s’27_J&Jia 99 |  __-- Craig Valley Ist 5s g ’40_J 
Brun & West Ist 4s ’38.J&J a eee Bruns & W. See At Coast Line R ‘aA Div 7 peo g 158034 
Cent of So Car 6s ’21__J&J\a 100 Buffalo Creek con g 58 '45 _J&J\a 107%| 113% 2a c pd 008... 5, 
Char & SavGen 7s g36.J&J| 120 Buff & Erie. See L Sh & M So WarmSpVal ‘et 5s g’41. mas 
Fla So Ist ist w gu to 4s ion a 78 Buff N Y & Erie. See Erie. Coal River Ry 1st 4s gu45J&D 
Nor & Car -A&O 95 Buffalo Rochester & Pittsburg— Elevator Co g 4s guar ’38A 40 
Pet’b’ Clases oh J&J| 104 General 5s g 1937-_.____ & 09 110%||__Gr’nb’rRy let ged 48’°40M&N 
Class B 6s g 1926.._A&0O} 110 Con g 4s 1957 __.._- M&N| 102%)  -_..- Ment & Lan 
Rich & Peters 68 1915. M&N| 105 4%% zg notes 1909___ __ Fé 99 ee m g 5s Aug11955....F&A 
Consol 781915.....M&N; 108 Eaqulps 4% Ser F 1927_A&0| 924%) 94% chicago & Alton Noms 
Consol we g1940_A&0| 93 Al &West 4s g 8A meee scog Ist Hen g 3348 1950_.._J&J 
SavFla Ist g6s’34A&0) 109 | ..... Clear & M ist 58g gu’43__J&J| 103 we R refund g 3s 1949. _A&O 
Ist 7 ese 1934.._._.A&O} 103%] ----.. h & P istg6s1921._.F&A} 116 | ~....- Coll notes g 58 1912 0p J&J\a 
Silver Spgs Ocala & Gulf— Consol ist g 6s 1922._J&D| 118%) -_-_- Eq n 4s Nov’08-15 M&N 
4s g 1918..___.___- | 2. Bao Buffalo & Southwest. see Erie | Mi B 6s g 1912__A&0 
Wil & Wel gen 4 xo J&J| 107%! ---.- Buffalo & Susquehanna— Chic: Burlington & Quincy— 
Gen mo 35.J&J| 92 cite ped hy » 2 April 1 hee re a 90 93 5s debenture 1913_-.-_- 
stents Tenn & aed Ry Refund 4s A hy tee .. DAs ..... 90 Denv Ext col tr 48 1922 F&A 
Sout South Ry Burl Ced Ra . See CRI&P IllinoisDiv3 4s 49 op ’29.J&J 

| Term—See Charl & W on Burl & Mo (Neb. - “See CB & Q 4s Jul i Payee 

Austin & Northw’n—See So Pac California Nerthwestern— loon Div sf 5s 1919... A&Ol 

Balt Ches & Atlan—See Pa RR IstM sf g 5s 1928 £u. es a ee o0°SF 19007. 8st & 

\California Pacific. See Nebraska Ext 481927 M& 

















a Purchaser also pays accrued interest. 


db Basis &k Last sale, 


tIn a y n Nominal. 


8 Sale price 



































































































































36 GENERAL QUOTATIONS. | VOL. LXXXVI1. 
———— 
| j 
Bonds. Bud. | Ask. | Bonds. | pid. | sak. Bonds. Bi. | sek 
' ———e 
ak or Quincy—Cen. | co St Paul Minn & O | |Delaware & Hudson (Conc’d)— 
Divs t 4s 1921_...M&$| 92%) ..... Con 6s June 1 1930_---- J&D 127 | ~---- || Albany uehanna— 

Burl & Me (Neb)ist 6s’18J&Jia 100 | ----- oe reduced to 3¥s’30J&D;) -----| ---.. | 3}48 gold 1946 (conv before 
Consol 6s nor-ex 1918_J&J\a 102 103 | + ChSt P&Mistg6s1918_M&N| 12634 -.-.. | 1916) guar__--_--- eo eee 06% 
4s sinking fund 1910._J&Jia 07 -----|| Hud & Riv F Ist M 88’08.J a, eae Bluff a d Imp Co— 

Han & St Jos lst 681911 M&S} 10144 ----- i] North Wisconsin—6s ’30.J&J| 123%) ~.-..- lst M g guar 4s a Bet“ es 

Lincoln & N W 7s 1910.-J&Jja 101 | ..... | tar iste 6s 1919..A&O} 114%) ~....) Chateaugay Ore & Iron— 

~~ Val ist 6s 1919—J&Jia101 | -.---) SSMé&S81 5s KS -M&N} 100 | ..-.- Guar g 4s 1942______.- JS&asi@ 8B I oncce 

6B & Q joint 4s—See Gt North. ‘Chic Terminal “Trans | Hudson Coal Co— 
ee .. ee Chie & G W bsg 1936--J&Dle ae eres Gu deb 4s 1909-1917_M&N A ee 

Gen ref g 4) o----J&I/G ----- 70 | ‘chi & Western Indiana— | Rens&Sar reg lst 78’21.M&N| 128%) -__.. 

Equip g ® to Pe 6b .....| ----- | Gen Dec 1 1932...-Q-M| ~-.-.-- 116 Utica Clin & Bin nd 1939 SES TRO} ccc 

Gincin ana West RR— || Consol g gu 4s 1952_---- oe | 23%" ‘Delaware Lack & 

[st ¢ SeJune 152 op’12J&Dja ----- 90 } 5% notes 1910. .._....-_F&Aja 99% rris & Essex Ist oe s14M&N 118 
@incin Rich & Muncie— ic & West Mi P “— con 7s guar 1915..J&D| 119 

1st g 5s 1950, op 1910_A&Oja ----- 100 | Chic My & Minn—See Wis 4}4s Pur Mon Jan ’12__J&J\a 100 

cago & Cincinnati RR— (Ghee k & Guif—See Ch RI & P Ref g3 Deo 1 2000.52 90 
lst g 5s 1952 op ’12_F&Aja ----- 100 ‘in Bluitton & Chicago— ¥ Western— 
& Eastern ois— | 1st M g 5s 1933. .-.__-- &S|} .-....| 100 sep = g’a Son 1 1921_.J&J} 118%) 2... 

Ref&Imp M mr g’55 op.J&J| 82 92 (Cin Dayton & Ironto 'd cons 1923-_.F&A| 108%) ~..... 

consol 6s gold 1934.A&0|} 1175) ----.-. || 1st gu re 5s 1941__..M&N| 100 102 ta See ’23_M&N v8 102 
consol ist t 5s h. § M&N 111 11234/Cin Find t W— H&D || Oswego & ay 

Eq 5s Ser B ’08 Sept’1 b 84% 544% Cincinnati Hamilton & Dayt— Guar . &N;} 110 deat 

Fa dose July’08 to Pran’t6. &J b664%%| 54%) bs panned 5s gold 1942._..J&D! 95 102 | Valley N N Y Ist 5s 1o1iF EA oe} 2 

4}4s Ser E Aug ’08 to i} — 4s 1937-.J&J; 90 | -.-.-. Werree Ist refg3}4s2000F&A| 78)4) ~.... 
vr eats Re ee. F&A 6K%| 54%)! Refund ¢ 1954__-._-- &Jia 70 80°" |\Denver & Rio de— 

eh 6 Ry—ist 581936_J&J} 106 | ----- | g sr Bo 708 opt M&S) 50 65 || 1st con g 4s 1936_---.-- J&J| ----- 94 

Danv&G C’k lst M6s’20M&N; 105 | ----- j ndlay & Ft Wayne— I Ist con E. 4348 1936_-..-- J&J| 97 100 

EvT H &Chicinc6s’20-M&N| 103 | ----. | ‘Is ese eee ee ieee gold 5s +1928 ee J&Dj| ---- 95 

Chi: Hammond & West— || Day & Mich ist 5s & "11_J&J| 95 100 || Rio Grande Western— 
1st g 6s Jan 1 1927.-_..--. a ape ICI Cec &8tL. l ist g 4s July 1 1939_._J&J 89 90 
@hic & I C Ry—See Chic & E Ill ley Indianapolis & W— Mort&col trg4s’490pA&0} 70 72 
cago Indiana &Southern Ry | Ist & ref g 4s 1953 guar_J&J| ~~... 95 UtCt4s gd g Jan1’17_A&0} 80 86 
Con 2 m g 4s 1956 guar -.J&J/@ -.-_-- 91 Ind Dec &W—Ist g 5035 J 3&3; 95 | «..../} Des Moines & Ft Dodge RR— 
Ind Ills & Ia Ist g 4s 1950.J&J ae i ia Sg fe ee J&J Se | asian i} Ist gu g 4s 1935_-__-- J&Jia 87 90 
nd & Louisville— aie 1998 to 191IM&N/b -----| ----- ||Des M Iowa Falls & Northern— 
und mtg g 6s 1947..-J&J 11934) 12234) Cineinnat nase & North— || Ist g 5s 1931 opt 1906_.J&J\a -.--- 100 
und mtg g 5s 1947_..J&J| 103 Me f eceea MoinesUnion 5s 1917.._.M&Nj@ 98 | -.... 

C & I Div g 6s 1911__..F&A} 101 | -----| Ist cons gu g 4s 1942.__M&N| 85 | ----- || Detroit Grand Haven & Milw— 

LNA &C Ist 6s 1910.._J&J || Ist Equip 6s Nov 14'18.A&O} 102 | ..... 

Quiastlsh L | | | 1st gu g 48 1948_..--..F&A| 80 | .---- || Conguar6sNov151918-A&O| 101 | 2... 
cago Milwaukee & St Paul— | DetGr — Pere M. 

Gen g 4s A May 1 1989-__J&J 536% Deere 

Gen g 344s B May 11989_J&J| 88 | ----- Cin North Ist g 4s 1951-...J&J} 80 | ----- I or lien g 4@ 1995_-.-- 34D) O86-) 2. 

Term 5s g , J&J); 104%) .....,Cin Rich & F W—7se¢’21_J&Dia 112 | ----- i Mort old 4s 1995...-.- J&D SO: | as 

Chic & LSup Div g 5s’21.J&J = ack & Marq— 

Ch & Mo Riv Ist 5s 1926_J&J d tine 7s 1911..A&0} --.- 45 

Chic & Pac Div 6s 1910-__J&J | Detroit Toledo & Ironton— 

West Div gold 5s 1921_J&J || Ohio South g 4s Mar ’41_M&S 70 78 
Dak&GtSo Ist g581916.J&J) 105 | ~..-..|| Gen gold 5s 1927.--....i\&S} 100 | ..... || Genlien & 7 + ts ’55J&D) 50 65 
Dubuque Div Ist 6s 1920.J&J O | ..---| Ist cons gu g 4s 1940.._.F&A|} 80 |  ...-- | Con M g 44s 1980._-_-_- FRA!  wsoss 50 
Fargo & So g 6s ass’d '24.J&J| 120%) -----)| Cleve Cin Chic & St i Equip tru phoney g 4i%s to 
Hé& P Dak Ext lst 7s ’10..J&J| 105%) ----- | General 4s gold 1993_.._J&D 954 % eg Eee 97 

Ist M 5s 1910--.---.- J&J} 101%) ..... | 6% g notes 1911_____.- 9956 100 ||Detroit & MRoledo Shore Line— 

Iowa&Dak ext Ist 7s ’08.J&J) 102 | 1... i} ‘o Div ist g 48 1989-.J&J}; 897%) _.._. |} ins os 4s 1953......... 78 85 

LaC & DDiv ist 5s1919 J&J) 108%] ~----- | CW &M Div ist4s 2g’91_J&J; 90 | -...-) Duluth & lron Range— 

iw & No ist 68 1910..J&D| 104%| ____- || StL Div 1st col tr g 4s 90M&N 2 ea || Ist 5s EEE &O} 106 énces 
1st consol 6s 1913..._J& 108%} ..--. | Spr&Col Div 4s ist g’40.M&S ae eee |_ 2d mort 685 1916.---__-- eee 

Mineral Pt Div 5s 1910..J&J| 102%) ----- hiteWV Div Ist 4s — wees, «686 | Cjwuee |Duluth Missabe & Northern— 

So Minn Ist 6s 1910.-..J&J| 103%| 105 Central Indiana | Jet @ Ge 1088... 5..... 5 &J| 100 

ay Div 1st 6s jae -J&J} 103%} 10334 Ist gold oer 4s 1953. M&Nia 85 90 || 1st cons g 6s Jan 1 1923.J&J) 100 

Wis & Minn Div g 5s ’21_J&J| 108%) ----- Chic Ind & St L Sh Line Ry—| - } = a g 5s Jan11918.J&J| 95 

Wieeon Val Div A 6s 20_J&Jia 108 | _...-) lst gold guar 4s 1953_ se eo | .---.- 4° 4 h Rainy Lake & Winnipeg 
lst J&Jiai0l | ...-..! CIS L&Cist 4s g Aug’36 95 4) uth 8 19!6 op 1911__ &J 90 98 

Gh & Nol M—See rae + annargpag Con s f 6s ’20 dr@105 M IN 1084) ..... |Dulut —_ Shore & Atlantic! 
& CinSan&Clev con g 5s ’28.J&J} -----| ----- | 1st i ES 3&5) 100° | 250.- 

Con s f 7s Feb 1 1g15--- QF 21634) <....| Cleve Col Cin & Indianapolis. ||Dul S! a Thais StP&Dul.| 

General 3}4s g 1987_..._M | es | Consol mort 7s 1914..J&D} 115 | ...-.) ||Dutchess Co—See Cent NewEng, 

Sink fd deben 5s 1933-.M&N; i10 | ..--. | Cons sink fd 7s 1914..J&D|} 115 | ...-- ||East Tenn Va & Ga—See ae Ry.! 

= fund ae...-828 228 | cance H Gen ons 6s 1934._._.J&J} 118 | --.--. | Eastern sg St PM & M.| 

SPER 10634; ~.... || Id Blm & W ext 4s soe. 450 a ee Easton & Amboy—See Leh Val.| 

ma. deb 56 1909-- Man Chl Te Ind & StList 781919 A-.J&Jia 119 | -.... } ‘Elgin Jol e East 5s 1941__ MéN 108%! -..... 

80-year deb ze 1921. A&O16| 104 | _____| 1st 7s July 1919 Ser B.Mé&S\a119 | ----- Elmira Cort & Nor--See Leh Val 

Exten bonds 4s 1926.F&A 15) 9934) -.....| 1st 7s July 1919 SerC.M&Nia 119 | --.--. Elmira & gg Gs °20.365| 209: | ui... 

ba = fe hd, RO 7s 1916 rs 117 eS | Ind & W g 5s Apr 1938.Q-J «eee Income 5s 2862 re. S. oe 
lst int 909... .. Dial0l | 2... || Peo & East cons 4s ’40..A&0O;} 8834) -..-- ||El Paso & Rock Isld—See New M ex Ry &| Coal 

Boyer V: ist 3s 93 JeD ee | eaccal 2d cons inc 4s 1990._Apr 1 | Erie— 

Frem Elk & Mo ’33_A&O0\a 128 130 |\Cleveland Lorain & Wheeling— NY & Elsi 4s ext g’47_.M&N 
acters SES a 128 30. | Con now Ist § 5s 1933. .A&0 5s 2d ext gold gh mae ues 

Ta Minn &NW 1st 3}4s’35 J&Jia 8844) 90% onante subject to call__-_ 4i%s 3d ext gold 1923_ 

Madison ext Ist <p 7s i Aa® SOR |) ae. ccil Con ref; s ’30 red__J&J 5s 4th ext gold 1920-.. Ato 

Marshfi ext Ist 7 eee {Clev & M ‘ i—5s g 1938_J&J 4s 5th ext gold 1998.2 eD 

Menom ext Ist ¢ 7s ot aeD a1054| .---.. |Clev & Marietta—See Penn RR. 7s Ist con g 1920_______ M&S) 

Milwaukee e W’n, | Cleveland & Pitts—See Penn Co. 7s 1st con g | ca 1920..M&$| ----- 118 
Con Ist 6s gold 1921_M&N| 119%| ----- | Cleveland Term & Valley— Prior lien g 4s 1996- -__-- J&J) 8634] ..--. 
Mich Div Ist g 6s ’24-__ 120%} ..... ist 4s g gu 1995_..-... M&Nia 94 96 | Gen lien g 4s 1996_.___.. &J| 70 70% 
Ashland Divist g 6s’25M&' SO oe, ‘Coal & Coke Ry Co— Conv ¢ 4s 1953 Ser A. A&O} 54 55% 
Ex &imsfg5s 1929.F&A} lll | ----- | Ist gold 5s hoe 11919-.A&O} 85 95 Series B__._._. 51 52 
Incomes 68 1911-..-M& al ae |\Coal & Iron Ry—See WVaC&P. || Equip “o J’ne’08-Dec’09J&D|b ----- 6 
St PE Grr 1st 6s 213 J&J SER +) sdetal \Colo Midjland—1ist 4s g’47_J&J| 60 61 | Eq g4s.Nov’08-Nov’16 M&Nib smmine 6% 

Minn & :Pr 83 }48'24J &D a 90 -----|Colo & So Ist &A| 88% 89%! Notes 6s Apr8 1911...A&Oja 97%) 98% 

N W Un7sg Junel ’717.M&$; 118 | --....) fe M g 434s May 1 ’35 M&N 81 81%, Penncollg4sFeb11951.F&A| ----- 78% 

North Ti it 5s 1910___M&S} 101%) ----- a 5s SerJA Oct’08-17_. A&O|b 64% 6% Buff NY & E 1st 7s1916_J&D; 112 one: 

Ott C F & St P 5s 1909. as 16034} -....|| o Spgs & rage: Buff & So W Ist 6sg1908.J&J| 100 

Peoria & Norw 3\s ’26_M4&8/a 90%) Istgsf5s 19 Jia 95 99 2d M g ds 1908_-_-___-- J&J\a 98 

Prin & Norw 34s 1926._J&Jia 88 | ----- | megsf &O\a 90 9R Jeff RR 5s gug Jan ’00.._A&O| 98 

SiouxCit a Pac 3}48'36.F&Aja 86 | --... || 1st cons 5s Oct 1942_._._._A&O\a 90 96 Chie & Atlantic Terminal— 

Wino & Columbia & Gr—See South’ att lst M g 5s 1918__.-.- J&JI . eee 
Ist Hod 7s s gold 1916_J&Dalf8 | _--.. Col Hock Val&T—See H Val a & Erie 5s lst g 1982.M&N; 110K) ----. 

Ghicago Peoria & St Louis— ColConnect & Ter—See Nortew Dock 6s con g1935.A&0O} 122 ew 

Prior lien g 4}44s 1930-.M&S| 80 90 Concord & Montre | Newb rt 3 Y Ist 581920_J&J| 97 | ----- 

Cons mtg § 5s 1930___-- J&J) 46 60 Cons 4s June 1 1920.--_J&D ! a2 eae | 1st 6s 1910___.M&N Ore: orcas 

Income os v4 . ee | 3 10 Deb 4s June 1 1920_-_--- J&Dia 90 | 1... Ny tGrLeke gug5s’46.M&N;| 101 106 

ie Yep Deb 3s June 1 1920..-J&Dia 82 | LLL. ti sh A 
eral g ety 1988._.... & | 96 98 BC & Mimp 681911-..-J&Jia 101 | ..-.- t 6s cur quer 1922..M&N; 104 | ..... 
lst M 6s 1917.----..-.-- J 11396 Drcsmasing! ‘Connecticut & Passumpsic— || N ¥ LE & D & I Co— 

pat ¢ to 1888 opto1911_A&é0O| 86% 86 ist g 40 1048.......... A&Ola 95 | ..--- [st 6s cur 1913__..._-- a105 110 

Coll tr g 4s May ’09 to HeMan b6%%| 54%) New & Rich e’d 581911-._J&Jia 109 | ____- N Y Pennsylvania & Ohio— 
do SerG1909..M&N| ----.| ----- | Conn River—Gold 48 1943_M&Sa 9734) ..... Prior lien 48% 1935..M&S| 95 acai 
do Ser P 1918__M&N St eae 3}4s Jan 1 1923_.____-- J&Jia 91 | ..... —_ trust 5s 1908__..Var|/ 100 102 

6% notes 1909 _. . -_.A&Oa 99%; 100% Cuba Eastern Ist 6s 1933-M&S, -__.-- } 65 |  < treet = | eens 9 100 102 

~ RI & Pac Railroad— | Cuba a oo eS g581952._.J&J} 91 | 95 | NYSusq& 
gol@ 2002_._..... M&N 67 67% Cumberland & Pennsylvania— ist vending | Bs If 1937._J&J| 100 | .-... 
oe trust 5s cog pote — > M&S 72% 73 tet ¢ Ge 1081.....,.-+5 soe ee 2d mort 44s 1937_..-F&A TO Tt nance 

Burl Cedar Ra tir Current Riv—See KC FtS& Gen mort 5s g 1940..F&A| .-.-- 94 
Con i oo 5 5s z "AO SOR} ~ixcd, Dak Cent—See Chic & North W Term Ist g 5s 1943__.M&N/} 110 | -.... 
Ced ~—er Dak & GrSo—SeeChicMil & St P Midl’d of NJ 1st 68°10 A&O} 300%) ----- 

5s gold tds « ja1Aao ST, ee Dallas & Waco—See Mo K & T. Wilkes & Eastistg5s’42J&D 95 100 

M&StL Ist 70 "S72 186 2) «.... Daws ~ &C’l—See N io oo Erie & Pitts—See Penn RR. 

Choc Okla & f ‘Dayton & Mich—See Cin H & D | Evans Hend& Nash—See Louisv| & Nash 

en M g 5s Oct 11919.J&J) 102%; -----. Dayton & Union Ist 7s 1909s &D. MOOR hi Guteess Evansville & Indianapolis— 
Consol g 5s 1952__-- 1054; 110 Income tis due after 1910.J&Dja 97 D sbe oa erH &S Ist 7s’°09.M&S} 100 | ..-..- 
Choctaw & Mem Del ware & Bound Brook— _ | Ev & In Ist gg’ 6s ‘24. -J&J a105 | 114 
Ist g 5s Jan 1 1949. J&J| 10634) ----- Ist con g 3 is 1955. beta F&Aa 94 | ~-.--- Consol g g’d 6s 1926_.-_.- J&J} 107 110 

Peoria Ry Ter 4s ’22 2 gu opses O dtiion 90 aware & | Evansville & Terre Haut 

Rock Isi & Peoria 6s 1925J&J) 108 | ----- Conv deb 4s Tune 15 16.J&D| 98%) 99 Ist con g 6s 1921______- 107 oecce 

Kee &DesM—1st ot Sons A&O| 99% ----- ist lien equip g 44s ’22 J&J; 98%) 99% Ist gen 5s gold 1942._..A&O| 96%! ----- 

Cnic&StL—See Ateh Top&SFa } Pa Div 7s Sept 1917___M&S; 120%) -.-..-. Eq 4%s Ser C 1908-1916 F&A|D6%%| 54% 

L&NO—See Tl Central | Adirondack Ry Ist guar 4s) | Mt Vernon Ist 4s ¢ 1993_A& an eee 

Chic St L & Pitts—See Penn Co | gold Mar 1 1942 M&S 1N2 Sul Co Rr tet & Se 1980 A&O ee OU cate 
a Purchaser also pays accrued interest. 6 Basis. k Last sale. 1 In London. mn Nominal, 2 Sale price, 


















































































































































MAY, 1908. } RAILROAD BONDS. 37 
Bonds. | Bud. Ase. Bonds. _Bid. | ast. | Bonds. Bid, | Ask. 
ETHé Cate—-Oue Ou Ell | -“ Gate & + 1998. -2&D) 10434; --.-- Louisville & Nashvilie— 
M & St P. | & ref’d’ 1951..M&S| 74% 75 i Gen mort g 6s 1930.....J&D) 1156 | ----- 
rae 1714 M&Nia 100 | .---- =... Falls & ist 7s'17_A&0 a R34...) -<c-<- 1] $0-7eer o0 58 1937....M&N; 109034; ----- 
4s, rand * 928_.M&Nia 104 | 105 |\Jacksonville Terminal— | 1 WU eee So Seen shade J&3J| 97 98 
4s March 1 1915_....... M&Sia 97 | ..--- lst M begga July 11939_J&J 90 | -.--- || Coll tr g5s1931_-._.._.- M&N| 103 | .«---. 
4s J ub 196. niiedngne sed J&Sia 97 | ..--. Jefferso Erie Coll tr g 48 1923 op 08..A&O!} 91 92 
4s a i M&Nia 95 | 96 ant we & poe oe Pe RR | || 6%gn ty epee &sia 99 100 
4s Mar 1927_._M&Sia 95 | 96 & G R—See LS &MS | At K &Cin div 4 BGHi -.-.. 88% 
4s Refunding 1927 .....A&Oja 95 | ----- ase & Mich—See Tol & OC | | | Louc & Lex dike g 1.M&N| 104 106 
asd 19: -J&Jia 95 Cankakee & S W—See Ill Cent | | NO & Mob istg AY 1980 J&3| 117%) ..-.. 
3%s a 90 | Cansas C Belt Ist 6s1916..J&Ja100 | ----- ij 26 g Ge 1600. .... 455 J&J| ----. 115 
348 Oa 90  -.-...-.||Kansas City Clinton &Sp— _, | Pensacola Div 1st 68 ’20.M&S| 105 eves 
ye Boston—7s 1924_ Ned) eee | 14034) 1st 5s g 1925 guar_____- A&Oa ..-.. 98 || St Louis Div lst g6s’21_M&S; 108 | ----- 
Pint ere Marq—-6 eePereMarq Kan City Ft Scott & Memphis—| | 2d 3s 1980_......-... an OP |. aases 
Cent & Pen—See Sea Air Line| Refdg g 4s 1936 guar...A&O| 69 | ---.-- 3t L prop Ist g 5s 1916-_M&Sja 100 | --.-- 
Florida East Coast— | Cons 6s 1928__...___.. on 116 | see 3&N Po sf ise 1910.A&0} 102 | .---.. 
Col & Bd 191 0_.F&Ala 96 | 98% —_ notes g 4i%s | EH&N1l 1919....J&D} 1i1| ----- 
Coll tr 6s Aug 15 ’10_F&Al5a 96 | 98% Aug. 1908-Aug Ab wal b 64% 6% tad Bre 6s g 1931_M&Sia 106 109 
Florida South’n—SeeAtCoast L| Current Riv ist $s 1927- A&O\a ----- | 93° Kent Central—4s g 1987_J&J| 91 | ----- 
la West Shore— | Kan C Ft Scott & Gulf— | L&N Mob&Mont 43}4s’45M&S; 95 | ----- 
oak AY See J&J\a 70 | 90 int 76 10GB... oc5. end J&D a100%| ----- Louisv & Nashv South’n joint 
ohnstown & Gloversv— Kansas Pog | Memphis & Bir—! gold 4s 1952 0p 1907.._J&J| 84 | ----- 
err cons ref’ ge g 444s 1947. rst Ss 2! cna Gen 1934 M&Sja ...-. 89 NasF &S Ist gug5s’37._.F&A} 108 | -.--- 
Gen ref’g g 4s 1950-_-_-.--- Te 1 ween Si Bh | cccce!ll Pensa & Atl ist “en. OR | conc 
lst con gen ref g 44s ios2 } Assented _ mee Ge |. cncee § & NAla Con Mg bs '36._F&A| 102 | ----- 
pC eae M&Na 75 | 80 Kansas —;. & Mem Ry & B— Mahoning Coal L MS 
Ft Worth &Den City ’6s 21. J&éD 1966) «...<- Ist 5s g 1929. _....... A&Oja 98 | .-...- Maine Central— 
Fort Worth & Rio Grande— Kans & Mo—list 5s’22._.F&Aja 85 | -.-.... Cons 76 1012. .......... A&Oia 108 | .---- 
1st 3-48 g 1928._-_.....- T&J) a MemK &Col 1stM7s 1910 M&S\a 95 100 Coll tr 5s 1923--....... Dete- 2° cence 
Fre Elk & Mo Riv—SeeC & Ad Rich Hill RR Ist 7s 710. M&Sia ee 1. wkes ns 5s Apr 1 1912_.... A&Oja101 | -..-.. 
Galv Har & San An—See So P Kansas City & N W— | Cons 44s Apr1 1912 --A&Oja10u | ----- 
Gal Hous&Hen—lIst 5s 713 A&O, a 1+ omens lst M g 5s 1933__....._. J&Ja 95 100 ns 4s ‘pr M013... 25 A&QO\a 97%) ----- 
Georg & Ain Ist g5s1929-.A&O\a 95 | 99 |/Kan City & Pac—See M K & T Eur & N A 4s gold 1933._J&Jia 93 | --.--- 
labama—See Seab AL Kan City St Jos & Council B— | Hereford Ry—G 4s 1930M4&Nia 93 | --..-- 
Georgia G ar & N—See Seab A L) Nodaway Val ist 7s1920J&Dja 102 | -.--- Knox 4 Bg lst M Pea Sh 
Georgia Coast & Piedmont— | Tarkio Val Ist 7s 1920._.J&D)a 102 | -.-.-.- line 4s 1920. _.....-.-- &Aia 95 | ..--- 
lst g 5s 1956 ---- -M&S; 85 | 95 |/Kan City = hern— Upper yan, lst gd 4s’°30_M&Nia 91 | .---- 
Geo Cr & Cumb—lIst 6s’09 A&O) 97 | _---- 7, ae A&O| 68 7: i Vessoans ¥gsg’30M&Nia 97 | .---- 
Geor Midland—See Southern Ry) | Coll tr & notes Se Apr’! r’12 J&Jia 91 92 | schington Co Ry ist g gu 
Georgia Pacific—See South’n Ry | Kan City & an 1954 op 1924____- TP ncgijines 88 
Geo RR & Bank’g 68 1910 J&J, 100 | 102 lst M 4 5s Jan 1 1930_.__J&J iy bh, éanee. Manisti re Marg & North’n— 
6s Jan 1 1922........... ee, 2s: |. sandal Kentucky Central—See L & N eri See IN] cecce| cocce 
5s J:  Seeubesre Bee Ken & Ind Bridge & RR Co— | Manitoba & Southeastern 
Georgia Southern & Florida— | | K & 1 Br Ist g 5s £011. - Mas a 99%) 101 | Istgu4s£ Febl 1929.-P&A -ooe-| 100 
Ist § 5s oa =o ist consol g 4s 1950_____ et Od  pcame Marquette Houghton & Ont— 
Gettys e & Har Ry— | | Keokuk & Des Me aes CRT &P |. Mort 68 1925. ......... A&Oja 108 | -..-. 
Cons 5s g g’d Oct 1 1026-. Var aN gga Knoxv & Ohio—See South’n Ry |Md Del & Va 58 1955, gu.F&Ala 95 102 
Gila Val Globe & Nor—SeeSoPa Lake Erie & Western— \| | Maryl & Pa ist i 1951..M&S| 84 87 
Gr Rap Bel & S * span | 1st g 5s Jan 1 1937_....- Se i er || Income 48 1951.-.-.-.- A&O| 53 60 
Grand Rapids & Ind— | 2d g 5s July 1 1941______ ee | Mason ne & Ft 
Exten an Ses 1941....J&J} 101}4) ~.... No Ohio 1st bs ¢'45. AGO 105 _ | ~--- lst M g 48 1955. _-..-_.. J&Dia 70 90 
aspen] iv se Ls 26. - J&J) ae” |. enese Lake Sh & Mich So—-See NYC/ &HR ||McK rept B V—See PMcK &Y 
Grand Trek oe | | Leavenw’th Term Ry & Bridge|— ||Merchants’ Br—See Term RR. 
NWGrTr Tet ¢ 6s ~~ y 1’10.J&Jja 96 | -.--- Ist ry i ood 5s 1923 ey Jas a 85 95 ||Meridian Terminal— 
lst g g 4s July 11950__._J&Jji 9x 100 ||Lehigh Lm yg? rest l Ist M 4s 1955 guar. ...M&N 81 p onsote 
2d inc g 4s July 11950.--July/t 70 | ¥s ie oe 5s 1911_J&J 98 103 | Mexican Central— } 
Great Northern— | 2d M | $s uly i 1917 hye SE Eh ecene |” Consol 4s July 11911_-..J&J| 80 80% 
CB SQ call: trg4s1921_J&J; 95%) 96 Gen 5 So te y 11920 guar J&J| 102%) ----- | 1st con inc 3s Jan 10 ’39.July; 15 16 
Great North y of Canada— Unguaranteed .........-- @10U4;| i04 || 2dconinc 3s Jan 10 1939- ver, 14%| 15 
Con 4s 1934 ¢ opt to1914.A&0\a 65 | 70 Warw V Vall Ist pay? 11A80 SB | ansee i «ge Shy coll g >. + abe - b AG 6 
Guif Beau & Kan City— 2d 6s Oct 1912.......A&O| 97 | -----|| .---A&O|b 8% 6% 
ist 6s g Aug 1 1913_-_.-- DR ha Lehigh & Lake Erie—See inte h Valley Coll tr coun 5s. 1008. @ 98 89 
pd 5s Aug 1 1913_-_---. F&A a | asncs Lehigh Valley— Coll tr_ notes 8 St 11S &s\a 96% 97 
Gulf & Ship Island RR— lst 6s ext g 4s 1948____. { 2 O0n |) seece “Mexican Internat: 
tet ref y eg AA J&J\a 97 Con M 6s ann ns irred ..J 146 148 ci g 434s 1047_-. Mas 85 92 
wy ly Be r 1909-’11- WEA\6 esee,| |. ences 121 ines cong f $oa>nieg 81 86 
Han & St J Cc ij Stam guar op 0 Mar 07 wocee 85 
Harrisb Ports Mt J & Lanc— | | ~~ || Con M 4s annirred...J&D) 109%) ---.- | Mi chen ae HR 
ist 4s July 1 1913_._-_-- I& a Pee 107 ||Middlesex bare o a Val 
Hartford & ern— ...--||Midland of N J—See Eri 
ist ext g 444s July 11923_J&Jia 98 102 ||Midland Terminal 5s 1925 25.-5&D 95 105 
i ( &N. ist 5s ee 1 1 1520...-M&N ae ||Millen & Southw——6s 1955 A&Ola 95 102 
Hocking Valle: , } — Cortland & North’n— ||Mil & Lake Win—See Wis Cen 
lst con g 434s 1999______ J&J| 101%) ..-.- st pf g 6s A . 2 1914. Ase eee: || MilLSh & West—See Cue. a! . w 
Car trg 4 sNov'0Si3M&N b 670 | 5 ist gu g 5s 1914.-...- &O| 101%) 103 ||Milw&Madison—See C 
Rages AAug’0817_F&A\b 6% 5%|| Lehigh & Lake Erion ||Milw & No—See Chic Mi. ra P| 
& HV Ext 481948..A&O| 91 | ----- Ist 4y65 1957 gu....M&S} 100 | ---.- Milw & St way bite 
Gol & Tol 1st g 4s 1955- F&A) oe. 1. panes Lehigh & N Y— \Min&Pac—See M Bie 83M 
Onio&W Va ist 7s 1910_M&N\a 100 103 lst s 4 4s Sot 11945..M&S| 94%) 96% M mnenpelie & St Louis 
Hoosac Tunnel & Wilmin: on—| Lehigh Valley Coal— f Set Oe nominee ool J&D| 126 127 
1st s’k’g f g 5s +. 6 1922.M&S 98 103 1st 5s g guar 1933-.--.-_ &J3| 107% --.-- Iowa Ext Ist g 7s 1909..J&D| 10244; ----- 
Housatonic—See N ¥ NH & H lst f4 gu int ea to Pacific Ext 1st 6s 1921..A&0} 106 ee 
Houston E & W Tex— See S Pac rk EE J&J\a 97 99 | So’west Ext ist oe 7s'10.J&D| 101 | ..--- 
pam 6 Sex Cent—See So Pac —_ Mer | Ry of N Y Ist | 1st consol gold 5s 1934..M&N| 101 anos 
Hud& F—SeeCh St PM & O eye =e J&J; 104%) 108 | Ist ref’g g 4s 1949...... I. weace 80 
Hentinedon & Broad Top— Lehigh Val Terminal— Coll notes g 5s eh 2 a a 92 a4 
lst g 4s Sept 301920....A&O} 94 | ----- lst g guar 5s 1941_.__.A&O} 1134) ---.- Minn St P & Saul 
2d mort 4s gold 1925....F&A) 92 | ----- Middlesex Va! Ist 5s’°42.M&N; 101 | --.--- MSSteM& At fy ‘n 36, aT iid 99 
Con 5s g Mar 31 wert A&Oia 101 | ..-.. Pa & N Y Canal— Minn & ry i = 4s 1936._J&J ae | aaee 
Hutchinson & S—See A T&S Fe Con M 5s 1939_-_.-.-.  . 2a i. aons g 4s 1938_...... Jas; 86 | a---- 
Iitinois Central— on M 7 i A&O! ee ee mS 4s g’d 1900. ae J&J 70 | 0 wwece 
[st gold 4s 1951_--...... pT ee Cons 4s 1939__.-_--_- on. ee loos M tf Union—See 8t PM & M 
Ist g 3}4s 1951---_----. J&I| 91%) ..--- Snoe oe Coal—Ist5s'10J&J; 97 | ----- Miss Cent Ist g 5s 45 guar. J&Jian90 | ----- 
MainL’e ext lst g34s’51A&0) -----| ----- Lehigh & Wilkes—See Cent N J) Miss Riv Bdg—See Chic & A 
Ist mort £ g 3s 1951_...M&S|i 80 84 |\Leroy & Caney Val—See Mo Pac} issouri Kansas & Te =“, 
Col tr gold 4s 1952_____- A&OQ| 99%) ----- Lexington & Kastern— | Ist gold 4s 1990___....- J&D) 96 97 
ColTrLNO&T g 43 1953 M&N| 97 101 Gen mort g 5s 1935-__-_- F&A 50 | ae 2d gold 4s June 11990...F&A| 80 §2 
Pur lines 1st g 3748 1952_J&Jja SO 85 ||Lincoln&N’west—See C B & g | lst Extension 5s 1944...M&N| .....| 101 
Cairo Bridge 48 g 1950._._J&D)} 97 99 %||Little Miami—Ren’al 5s’12M&N| ----- | 104 | Ist & ref 4s g 2004._...- nt: 2s... abexe 
Litch Div Ist 3s 1951._J&J i ere. Little R’k &Hot Spr West Ry— | | | Gen Msfg 4s 1936....-J&]| -~---- 78 
Louisv Div 34s g 1953-_J&J oe f” cone 1st [4 1939 guar ...... J&Jja 85 | -....| St Louis div g 4s 2001-..A&0) -..-- 82 
Middle Div reg 5s 1931 .. Fes fant Poe iam and— | | | Boonville RR Bri 
Omaha Div Ist 3sg’51_-_F&Aj\a 65 | 73 Unified g 4s 1949____._. mee) 66.) 2a. | me Ts. 19. 1. -MON aiedetiae 85 
8t => Div 34s g 1951_J&J eS. Refund g gu 4s 1949_.__.M&S| 93%! 95 aco Ist gu5s’40.M&N; 10244) ---.-- 
8t Louis Div 3s g 1951__J&J 74%| 76%4|| 2d mortgage 7s 1918...-F&A| 108 | ----- Kane & Pac Ist 4s ¢’°90_F&A 86% 89% 
Sp’gfield Div Ext’ 34s ’51J&J) 85% -....-|| Ist cons g 5s ey 1 1931. -3| ly Missouri Kansas & Eastern— 
estern lines g481951_.F&A;} ----- | 101%) Ist eons § oe 1931... -J | (ee | lst 5s gold ¢ guar 1942.A&0} 10444) --.-.. 
cago St Louis & N O— | Gen mort g 4s 1938__-__ J&D| 90 | 911| _ 2d Megold5s1942...-A&0| 90 | ----- 
Con g 5s June 15’51_J&D15} 112% -.... ~ erry Ist 44scong1922M&S| 90 | .---..) a Kansas & Okla— 
Cons = 3s igs} --360) R8K 90 kt ee ER” ae aera | 5s May 1’42.._.M&N| 104%| -.--- 
Mem Div ist 4sg’51-_J&D} 95 | ----- De mture gold 5s1934._.J&D| 99 | .-...- | M Ke of T ist tgudd. Mes we 1: queen 
Kankakee & Seatbwesicta— . Brook &Mon Ist g 6s 1911M&S) 1 Sma || Sherman Shreveport & 
ist mort 5s 1921..... 2. A eee eye). . Sees M&S) scan \| iot Me Pu id 56s 1948_J&D) 99 | ----. 
St Louis Alton & Ter Hau 26 G6 36e.........-00e. 8G + 4. e|| w & Imp Ist 6s’29 J&J\a 108 110 
Bellev&Car lst 6s1923J&D) 96 | _.|| L1City & F—1st6s’11._M&Nia 100 | .-... || Texas & Okla i” eo 103 
St LSouth lstg4s’31M&S 3 | 100 lst con g 5s May ’37__M&Na100 | -.... | _—— ba 
hg maser 4s’32M&S; 90 | ----- N Y Bay ot Rist5s¢g’43J&J; 97 | -..-.. || Consol _ ae M&N;| 108 110 
ind Pl & Wn—See CCC St L) N Y Broo kiya, & Man Beach) i SAM Te’08ext to July1’°38M&N| -....| .---- 
nd Dec & West—See Cin I & Ww! 1st gold 5s 1935----_-. ASD 100 | ceece || Trg 5sstpd Janil t7.-4ee 91 92% 
Indiana Ili & daa ar ys ind & Sou | NY&RB ay 6s 1927. M&s| oe. 4 ‘séecall Col trust 5s 1920 ....-.- PEA! ceces 95 
ind & St North Shore Brai } Equip Ass’n certfs 5s eu Ser C 
indian Genie lst ge 2 oe Sin et ceced 1st con 5s g Oct 1 11982. os OB | cscus HH ne 1 1908 to 1918__Q-M/b 74% 5% 
nterbor-Met}See Street & Wee |Louisiana & Arkansas 7 | || Coll6% notes Feb10’10conv op|a 
nter Rap Tr) Ry Securities w Ist s f g 5s 1927 "5 --M _95 | 98 || Gold 4s Mar 1 1945 opt._.M& 69% 70 
nternational & Gt Northern— | La Western—Ist 6s 1921 ey) Ee ee || Gentral Br 48g1919_...F&A}| 82%) -.-.. 
lst g 68 1919.......... M&N 105 | 106 |\Louisv Cin & Lex—See L & N } || Ler&Can V A L Ist5s’26_J&J me fT . saese 
2d 5s oe scien epee Waesh ee 80 | 90 Louisville Henderson & St L— | | || Lexington Div 5s 1920_._.F&A 96 | a<cce 
3d 4s gold 1921_____- Be bs 50 lst mort g 5s 1946_-...___ J&J.a105 | 10635) Pacof Mo Ist ex g 48°38. aust wee 
p beduly OS Jail'13 Vas bh6% %| 6%|| Louisville & Jeffersonv te YP } || 2d ont 5s ony t ae ooed ES] 100 | <ncce 
River Bri uaranteed gold 481945.M&S8| 90 | 93 | St L RE Ist "M&N| 95 | 22. 
lst M 7s 1920 Lm manatees M&N' ..... eee | Hi PP at ba yar A&Ola 90 | ..... 
a Purchaser also pays accrued interest. bBasis. & Last sale. {In London. n Nominal. s Sale price. 
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ii 38 GENERAL QUOTATIONS. | VOL. LXX\V1 
an 
i Bonds. Bid. | Ask. | Bonds. Bia. | Ack. | Bonds. | Bid. | Aer. 
flissourl Pactfic—Concluded IN Y Chicago & St Louis— |Pennsylvania RR— | 
{ i st Louis Iron Mtn & So— Ist g 4s Oct 1 1937_.. -- A&O| 99 10036! Gen 6s $ r July eee ---- ae 103% 104 
Unify & Ref’ € 48 1920J&3; 75%4| 76%4\|N Y & Greenw’d Lake—seeErie || do 6s$c July 1910_..-- J&J) 105 105 
con ry g 1 |New Yor ‘ersey— i] 6s £c July 1 a-e IES) OO | nee. 
V4 Gen & 1g 69’31 A&O| 10634) 107 |\New York & J || Gen July 1910 &J 
i| con st’ Fug S31 AGO] ...22 106%4||_ 1st M 5s g 1932 opt wey ee F&Ala 98 100 || Con M 5sg 1919____-- c M&S! 107%! 108 
Ba River & Gul rio INYLE & WC RR—See Erie. I do 4s gold 1943....M&N 101% 
bi} lst g 4s May 1 1983.M& Ce ee \N Y & L Br—See Cent of N J i do 4s Va SA M&N a 00 100% 
a Lit R’kJn ist6s gu’16 A&Oja 100 | ----- NY &MB —See Long Isl’d i 3 5....J&J| 90 zy 
Ba Pine Bluff & — N Y New Hav ven & Hartford— i Collateral Ctr g 434s 161 bee a -sen a. fo 
| | Ist f, 5s’230p’'13 A&Ola 95 100 || Deb6sJan 15’48 conv.J&J15| 124 12434| Col tr 4s P’ &J 96 Pre 4 
i VerdVal &Wist5s’26M&8; 95 105 Deb 4s July 1 1955___--- J&Jia 87 88% RE pur mon Ist g Bos MAN 108°] sa. 
Mo Riv & North West— . Deb 4s 1947 mv..M&Sja 89 90 | Equiptrg4s’14SerA_.M&S'° 94 | 
| lst g 5s 1944 opt wie, ane cones 90 | Deb g 4s 1914 non-conv._F&Ala 94 -----| Equip tr g34sJ’ue’08-11.Q-M %| 54% 
{ Mobile&Birm—Pr lien 5s’°45J&J| 88 | ---.-. | Deb 3s Mch1947-1949_M&Sia 83 | ._--- i Conv & opt 344sg1912.-M&N 96 96% 
Gen M gold 4s 1945___... J&J} 80 90 || Deb3izs 1aes oy Sk aM A&O\a 76 79 || Conv g 34s ct 1 1915 opt 
Mob Jackson & Kan | Deb 33je 1956 convert. J&J\a 8734) 87%! ete thd | 3%} 92 
; Ist con g 5s 1953 opt_-..J&J) 50 | -..-. || Bos & NYAL Ist 48,g’55F&A\a 984; 100 || Penn Gat Trust 34s g g’d 
| Mobile & O—1st g 68’27..J&D} 113 | ..... || Danbury & Norwalk— i| Feb 1 1909 to 1910_...Q-Fb}5%% 5% 
lst exten . July 1927--.Q—J} 107%} .---- i lst ref g 4s guar 1955. ‘a> i || Penn Steel Car Trust Ctfs 334s 
| Gen g 4s 1938_.._.._..  & ees || Con 5s July 1 1920_...J&Jja ___.- 108 || July 1908-1912__._..-- -Jb 54% 5% 
Eq bs guar Oct ‘G8-OcC AAO 644%! 6%%|| Gen 5s April, 1 1925_.A&Ola ___.- 109 | Steet Rolling Stock Tr g 3s! 
Montgom Div g 5s 1947 F&A| 9044) ..--2 | Harlem River & Portchester. || May 1909 to 1913. ==, Fb 54% 6 
| St } tl ag = g 48 1930 35 RN Ee i Ist 4s gold 1954_._... M&Nia 99 100 | 5% g notes Mch 15 ’10--M&S'a 106 100 
Bn aaa 85 aaa eal d 4s guar June 1911_-_J&Dja _._-.| 97 || Alleg Val lst M 7s 1910.A&0} 10445) 105 
Mohawk Baee ties NYC&H || Housatonic—Ist 481910.A&Ola 96 | ____- I General 4s gold 1942.M&S) 94 dot 
_ Cent—See St P M i Con g 5s 1937__..---- M&N} 113%) --.-- || BaltChes&Atist g5s’34.M&S| 95 105 
onong River—See Balt & Ohio i New England RR— || Clev &Marietta—4 }4s’ 35M &N; 100 ecces 
Morgan’s La & Tex—See So Pac i Consol 4s July 1945gu J&Jja 97 102 || Cleveland & Pittsburg 
8 DL&W Consol g 5s July 1 1945, J&Jla 107 | _..-- || ~ SerA4i¥s gen gtd 1942. J&J) 103%)... 
Nashville Chattanooga & S L— i NY&NEBoT Ist4s’39A&0O ja 99 | __L-- i SerB4 7 gtd 1942 A&O) 102%} _._. 
St Ae J&I| 113%) 114 | Wooné&P Ist gu 5s’10.A&0|a100 | ___-. i SerC 334s gen gtd’48.M&N) 85 | ..__. 
} 1st consol gold 5s 1928 ._._A&O} 107 109 | NH&Derby—Consis’18SM&N| 106%) ----. i SerD a re gen gtd’50.F&A} 84%) 2.2... 
Centreville Br oe 6s 1923.J&J| 109 | 112 || New Haven & Northampton. || DelRivRR &Beug’36F&A) 96 |... 
Jasper Br Ist 6s 1923--.-J&J) 109 | 112 || Consol 6s April 1909.-A&Ola 102 | _._-- | Erie & Pittsburgh— 
Lebanon Br 6s Oct 1’17_-J ef 06 North ext 5s 1911...-A&O/a 100 | - LL. i} Gen gu g 3 4sserB *40_ 12) ae PS 
McM M W & AI Ist 63’17_J& New York Provid & Boston— i} Series C 1940 -._..-- 85 cress 
Tracy City Br 6s 1917...J&J Gen g 4s April 11942.A&O\a 98 | ..... | Pennsylvania Company— 
Duck River—2d g 6s’09 MEN Providence Terminal— | lst M g 4%s 1921 aes. J&J| 104% ips 
Nash Flor & Sheff—See L & N l Ist g 4s gu 1956.._._.M&S| 98 | ..... | Gu g4819310p1921..A&0O/ 94 94% 
Repenet | RR of Mexito— || Shore Line Ist 4448’10._M&S/a 10144) _._-- i Gu tr cts g 3s 1967. -Mé &S} &3%| ---.- 
Prior Lien £ ‘ s 1926... J&J ew York Ontario & Western— ; Gu tr certs g 3 F&A, 85%) ----: 
lst cons = ...-A&O Ref 1st g 4s June nes. . 8 Nh Sips i] Gu tr certs g 34s O42. J&D) 85%) ~--.. 
5%notes orext toApr’09A&O | Gen M g 4s 1955 red_._-J&Dja -..-- 90 | Gutrcertsg34s1944.J&Di/ 8344) -...- 
: Nebraska—See C B & Q || Ssgnotes Jne’OSDec’15.J&D) 97 | ----. i} Guar trust gold 3s call 
Nev-Cal-Ore Ry—5s 1919. M&N We canes | notes Feb ’09to’11. F&A oT. | «eaeal 1-15 yearly to 1916. M&N 935| -.... 
| Newcastle & Shenango Valley— lett InéNor—Ist 45°30 _J&J| 936) 12272) Phat Germ a Chestnut Hill— 
t i 2 0 ae ee &3| 102 | ...-- ||, Income 4s Jan 1 1939._M&N/ 40 95 || Ist g’d 4268 1 1913_...M&Nia 98 | ..... 
| New Eng RR—See NYNH&H |\N Y & Rockaway Bch—See L I. || Pitts C C & St L— 
! NHav&Derby—See NYNH&H IN Y Susq & W—See Erie. } ~ Bt qugsSer A? 40.440 
j New Hav&éNo—See NYNH&H ||Nodaway Val—SeeKCStJ &CB | do Ser B’42.A&0 
4 N J Junction—See N Y Central Nort & Caro—See Atl Coast Line > do Ser C’42.M&N 
New Jer. & New York—SeeErie '|Norfolk & So—Ist g5s’41.M&N) 95 | 105 | do 4s Ser D’45_M&N 
New London Nor !tst 5s’10- — 2 || Ist gen g 58 1954 opt....J&Jla 75 85 do 4s Ser F 1953_J&D 
4 Ist 4s July 1 1910____-.-- J&Jia 98 | ....- ||\Nor & Montreal—See N Y C do 3s SerE 1949.F&A 
New Mexico Ry & Cual Co— || Norfolk & Western— | CStL&Pittsist 5s g’32A&0 
i Coll tr g 5s Oct 1 sett. -A 88 a 90 95 || General 6s 1931_.----- M&N| 120%)  ..... | Jeff Mad&Ind 2d 78’10.J&Jia 1 
y Ist&eonsecoll tr ¢ 5s’51 A&O\a 75 30 || Imp & exten 6s 1984....F A. | re Steub & Ind Ist 5s 19143 &J/a 1 
j Dawson Ry & Coal— || 5% notes 1910 ._-. ania ....- 99 | PFt W &C 7s July 1’12_Var 
Ist col trg s’lgusf..J&Jia __...| 90 || New River Ist 6s 1932_.A&('} 118 | ... | 2d 7s July 1 1912_.-... Var 
t ElPase& ki iste guds’51.34&J\a 90 100 || N&WRy Ist con g 4s’96.A&0 Ol) aeane 3d 78 July 1 1912_-.-- A&O 
i New Orleans & Northeastern— || Div ist lien & gen g 4s July 1 || Pitts Va & Charleston— 
q Prior 1 g 6s Nov 1’15_..A&O} 101 onesie} 1944 opt Jan 1 1929._.J&J} ____- 8814) Ist g gu 4s 1943.._-- &N 
H p 4s Oct ’08-’'13-Ak0/}b 6% 54% Conn 9.6 1932,op1917..J&D| 82% || Sun & Lew Ist g 4s 1936_J&J 
{ New «ne Terminal Co— &W Pocahontas 48'41.J&D| __._. 85%%||Penn & N Y Canal—See Leh V. 
) Ist g gu 4s 1953_-_- J&Jia 70 80 | Be tr g 4sSerB Mar 1’09-13M-S/b 5% 54% | Pennsylvania & Northwestern— 
6% notes Apr 19 1909 A&O:0\a 95% 98 }4| we myst tt 1908 to °16 gu Dbu%| 6 %% || Gen 5s Jan 1 1930_.__--- ree ae rn 
! Newport & Cincinhati Bridge— ries GH J K’08 to’? f 65% %| 534%) Bells Gap Cons 6s 1913- - 99 ats 
j 4s fg i) eee &Jja 92 | ...-- || ColCon&Ter 1st 5s g °22- &Jja 100 | _._.. || Clearfiel Stele lst 68 ’27_ AS Se, ok pemeie 
| Newb ch—See Conn & Pass || SciotoVal&NEIst4s’89.M&N; 93%) _---.| Penobscot Sh L' Me Cent 
N Y B & M Bch—See Long Isl | Northeast Cuba— |/Pensacola & Atl’ See Lou & N. 
i ay poy St RR—See Long Isl lst 56 1955 gu. -...--.-M4&8ja__._.| -...- Peoria Ry Term—See Ch R I . Pac 
j N Y & Can—See Del & Hud Northeast Pennsylvania— ||Peo & Pekin Un Ist 6s’21. ae 
New York Central & Hud Riv— || Ist g gu 58 1920____._.- A&O} 101 | .LL.. | 9d mort g 434s Feb 1°21M N aetead 97 
i Ref’g g3 + wail 11997_J&J| 89 8934||N’east of SC-—SeeAtlCoL of sc ||Pere Marquette RR— 
| Deb g 4s 1934__...---- M&N| 93. .-..-- Northern Cal —— So Pac i — g 4s +5 2 Ieel,.... J&Jia 70 | «..-- 
5% AA. 19102 -F&Ala 99%] 100% Nosthern Re hy | li J&Fig 60 | -LLLL 
N Lines eg 58,’08-22.M&Nib 5%| 14%%! M 4s EB 1925..A&O| 102%)  .... | Bauip tr tr 444s 1908 to’14.A&0} Basis|6% 
i LS Col tr g3}4s 1998_..F&A} 7844) 80 | Mort Gide se 1020 Sera. N43 Ce I Giie kW ch 5s 1921 - genie 99 101 
ii M Ccol trg34s1998_._.F&A| 78 .----|| Mort bonds 5s 1926 Ser BJ&J} 11042) ____- \| Orth & N Mich bs gu’31.M&Nia ..... 99 
| — Sie g gu’s6.J&J) 96 | -22L- \Northern N J—1st 6s 1917.J&J} _....| _ LL. || Detroit Grand Rapids & West 
arbre 936... _- a ge eee |Northern Ill—See ome & 5, Ww. || Ist g 4s April 1 1946-.A&Otq 82 83 
; ao Go. 1st g4s’40.J&J| 80 ----| Northern Qhio—#ee I. E & West | Flint & Pere Marquette— 
k Extension— Northern Paci i| Gold 6s 1920..--.-..-- A&O! 105 | «.-.- 
“ln ede & 34sFebl’5 1 A&O Mei sheas St Paul & NoPac 6s g’ 23. ras lc 9 4 eer i} lst con a 5s 1939._M&N paren 
i) Cart&Adir Ist 48 g’81 J&D) 90 | --... Reg certs 6s 1923___... 114%) ..... \| PtHuronDiv “A ry A&Ola _..-- 100% 
} Gouv&Osw Ist5s g 1942_J&D| 106 | ____- Prior lien g 4s Jan 1997_. ‘i 190%} 19034) Grand Rep J Bedi & oon 
i Lake Shore & Michigan So— Gen lien g 3s Jan 2047...Q-F| 72 73 || 24..M&S} ....- 100 
| Con g ref 344s 1997. -J&D 93 98 St P & D Div g481996_.J&D| 92 95 || Lake & Dotrats Riv Div. 
Deb g 4s 1928._-..._. M&S} 92 92 Wash Cent Ist g 4s 1948_ 9 Mel asaes 44s Aug 1 1932_F&Ala 85 95 
i Gold 4s a RE Sind M&N| 92%) 9234) CB & Q Coll 4s—See Gt HI ro arquette RR of Ind— 
| $%, g notes 1910... .- F&Aja 100%) 10039|| StPaul & Dul Ist5s 1931. F&A a } 1st gu g 4s 1943 opt._M&Nja ----- 90 
i A&GrR Set 58°38 J&J} 110%) ----- 2d mortgage 6s 1917..A&O|} 100 |  __L- || Perkiomen—Ist ser 5s 18 .Q-Jja 103 107% 
i Kal&WPig’nMt g 5s’40J&J} 105 wiees lst consol g 4s 1968..J&D| 96 98 2d series 5s Jan 1 1918_-.Q-Ha 102 | ----. 
i Mahon C RR Ist 5s’34 J&J| 105 | -.-.- | Dul ShLine gtd 5s’16.M&S| 92 | ___L.| ||Petersbur g—See Ati Coast Line. 
Michigan Central— Tay Falls&LSup 6s’14_J&J} 100 | ____. Phila & Bal c is 5s 1911.M& 100 es? 
ist6sGrand Riv V’09 M&S} __ _- ---|| _Dul Union Dep 58’30.A&0| 100 | ____- | Ist 44s 1911_________- Mé& a 
| 5% g notes 1910.-_.. F&Aja 100 100%4 ||No Pac Ter ae 6s’ z- -J&J} 112%} 2... |Phila Balt & Washington RR— 
i 5s cou ’31 D&BC div M&S} 108 | _...- ||\North Ry of Cal—See Sou “Pac. Ist g 48 1943___....-.. M&N| 103 104% 
{ Ist 5s Kal&SH 19839 M&N; .....) LLL. North Pac nn tt No Shore. oliadeiphe & Eri 
ist mtg M Air Line4s’40J&J| 92 | __._- North Pennsylvani | Gen (now lst) gu 6s Gs 2°20. gm 310 | caste 
Re Qenehe lee SECC 96 98 ist t . extended 1 1936-M&N/ 102 | -.... || Gen g 5s July 11920....A&0O} 105 | .-.... 
lst g 344s a “ed 51 a ee ees fhe Os 1953_._... J&J|} 85 | ---.- || Gen g 4s July 1 ise yy 100 101 
Ist g 344s 1952______ Mé 8744) ----- North hore Ry (Cal)— |Pnil Ger&ChesHill—See Pa RR 
Bay Ce BCIst Meas sep eh. tees Nor Pac Coast 5s g 1912_J&J| _.... 101 ‘||Phila Harrisburg & Pittsburg 
Bat C &S Ist gu e3s’89J&D) -...- 80 Hecsten & Wor—4s 1927__M&S|a 97 -. .--||__ 1st mort gold 5s 1925- “aie 104 108 
| bs a South & Det .— Ogd’b’g & L: Cham—See Rutl’nd |Philadelphia Newtown & N Y— 
i 4s 1956 guar..J&Jjan97 | ----- Ohio Ponnect'g ist Ist (a. M&S} 100 | ..-.- || 1st mort red to 3s 1942._A&0| 58%} ----- 
q Mohawk & Malone— Ohio & 8 L. Philadelphia W & Baltimore— 
b ist 4s gu g 1991. 98%4| ----. Ohio & W Vases Hocking Val || Debentures f 5s 1910...J&D} 101 | -~---- 
A Consol gold 344s 2002 Mas salaccunen -----||Ohio River RR—1st bos 3898) 103 --- | Debenture 4s 1917 -..-- A&O| 99 100 
i N J Junc ist 48 gu 1986.F&A) 80 | -.... Gen gold 5s 1937.____- A&O} 104 | ___.- | Debenture 4s 1922 _____ M&N| 100 | .--.- 
id NY &Har Ist ¢3 $2000M&N| 87%) -.--- Hunt & BS Ist 6s 1922. _J&Jia 105 | ____. | Debenture g 4s 1926_....J&J| 98 aes 
| NY & Put ist is 2'03..A&0 8 pai old Golong—4 old 1924. F&A ae tt: ‘Pal mgt fA BR Fi aie Gov'nt 
4 --A&O} 95 | ....- 0 8 “ht 3 ees ne wa; under| Fo: vn 
if Nor&Mont Istis €716.-A&O) 101%) ---- Dee 11925... &Dia 98 "2°77]/" Becurities, page 
4 Oswego & 4s Jan 1 1938 ewe 4 Jia 97 | 1... | Pied & Cumb— 1stes+1911 EGA mR 99 
: 2d 6 May 1 1 1915 <a F&A; --... 105 | 3s July 1 1932... _.... J&J\a 89 .--. ||Pine Bl & W—See StL. ! M & So 
Ist mort 7s 1915_..-_. M&N| 108 | ...-. | BOF &NB 5s1910..._.J&Jia 99%) ___-_. || Pine Creek—Gn 6s reg & “enya 115%| -..--- 
j Pitts McKees & Yough— Omaha & St L—See Wabash. | Pitts Bessemer & Lake 
Ist 68 1932__........ J 120 o----|/Oregon & California—See SoPac | PS &LE Ist g5s Tao, “A&O 109 wnees 
i PAT SG 1934....._. J&J} 110 | ..-.. |\Oregon RR & Nav—See Un Pac i Cons Ist g 5s July 1°43_J&J/a 110 111% 
! McK&BV Ist 68 g'18_J&J) 105 115 | Oregon Short Line—See Un Pac || PB&LEcong 5s 1947. .J&J\a 109 110 
Rome Watertown & Ogden— |\Oswego & Rome—See N Y Cent. |_ Deb g 5s 1919....._... J&Di\a 100 102 
Cons g 5s “ag | 1922_.A&0} 10834; 114 ||\Oswego&Syracuse—See DL&W Pitts B amton & Eastern— 
i 4a July 22-A&0) 80 | --... OttumwaCF &StP—See C&NW. | ist M g 58, 1956_..__. .A&O@ 90 | 95 
j RW4&O Ter R ist 58°18. M&N| 103 106 Ozark & Cherokee Central— |Pitts Char & Youghiogheny— 
! Utica & B Riv 4s¢1922 J&@J| 98 | ...-. || Ist g eu 5s 1913 opt....A&0| .....| 94 ||+ Gen mort gtd 4s 1932 . A&O| 80 | ana 
i Wat & Rome ist 681910 M&S} 101 | _.._- || Pacific Coast Co—See Mise B’ds ‘pitts ¢ Cleve & Tol—See B & O 
} West Trans Co 34s 1923 F&A} 80 | ..._. Panama suhsidv 68 1910._M&N| 98 | ._-_. |Pitts Ft W_& C—See Penn Co. me 
i} West Shore ist 48 2361 .J&J| --.-.. 101 }4|/Pan American Ist 5s ’34 op J&Jia _____ 95 ||Pittehure Junction—See B & 0 af 
a Purchaser also pays accrued interest. 6 Basis. k Last sale. {In London. n Nominal Sale price, 
i 
- 











May, 1908. RAILROAD BONDS. 39 














































































































—— { 
Bonds. Bid. | Ask. | Bonds. Bid. | Ask. Bonds. Bid. | Ask. 
& L Eri ea ey tyes J&J\a 120 -----/|\6t P & N Pac—See No Pac. Southern Railway—(Con 
Piss go Jan 1 1928....--. A&O P Sede RP asc BeC MPM sO. Mobile & O col tr 4s ’38_ Was $8 1. watins 
Pitts McK & ‘Yough—-Gee NYC SanAnt &AranPass—See So Pac Rich & con g 6s’15.J&J| 10654; 108 
Pitts Shaw& N—Ist g5e’49F&A; 50 ----.||S8an Francisco & Nor Pacific— Deb 5s stam 1927_A&O; 92 | --... 

Gold 4s Feb 1 1952_._-.-.- F&A 27 32 Ist g 58 sink fund 1919_ Ja 100 -«--.|| Richmond & ye — 

Pile ian SLE-Bee PReas&LE San Fr & 8 Jo Val—See AT Ist g 4s Nov 11948.._.M&N| --- 72% 
Pitts Term ry & Coal— Santa Fe Prescott & eS a Richmond York Riv & Ches— 

lst g 1942__.... J&Jia 95 97 lst M 5s g 1942___.__.. M&S} 100 | ----. Ist 5s Jan 1 1910___-.- J&Jia 90 | ----- 

West Bus Bel Belt ist g5s’°37M&$ia 100 | ----- Sault Ste Marie Bridge— 2d ext 444s Nov 1910_M&Nia 90 e8 
Pitts Va & Chas—See Penn RR lst Msfg 5s July 1’37_.J&J| 100 | ----- S Sumier &Watlise ¢'19 A40 oS | <«.... 
Pitts & West—See B & O S Ste Marie & S W—SeeChSt P|M&O Sumter& Wat g’19 A&Ola 90 | -.... 
Pitts Youngst & Ashtabula— SavFla&W—See Atl Coast Line Va Mid Series B 681911._.M&S} 101 | ----. 

Consol 5s 1927....-.-..- M&N 105 | ----- Sav &States—Ist ggu5s’53J&J| 85 100 Series C 6s 1916_.__.- M&S} 104 | ---.. 

Ashta & Pitts ist 68’08_F&A;} 100 | ---.- Schenec y Duanesburg— Series D 4-5s 1921....M&S| 99 | ----- 
Pontiac Ox & N Ist g6s°16.J&J) --.--| ----- Ist guar 6s 1924___.___- M&S} 110) 115 Series E 5s 1926..:._- Se: |) <amee 
ro ~ — Schu ver—See B & O Series F 5s 1931.....- M&S} 99 

eae ine M&Nia 100 1003%| SciotoVal & N E—See Nor & W ber “yr +9~ ------M&N| 103 
Portland ry Reutenl Falls— board Air Line— ger -M&N| 103 

1st gold 4s Nov 1926._..M&Nia ~--.-. 97 lst ist € 4 Ave 1 1950._._. A&O 4046) -ksx- Washoe lst gu 48°24. F&A; ----- 

Debenture 4s Aug 1927__F&Aja@ --.-- 97 5s May 11 zi, ae anova HY W No Car Ist con g6s’14_J&J} 102 | ----- 
PortReading—ist gu 5s’41_J&J| 101 | ----- Gail tr 607 ext to May M&S S & N Ala—See Louis & Nash 
Ports Gt F & Con—See Bos&Me. ants ae. Jly’ Osapria. J&J\b 035% *b%,| - saree a Sry © 5 te gad 
Potomac Val—tist gu 5s ¢’41J&J| 100 | 105 tlanta- Divis— Spokane — & Northern— 

Providence Term—See NYNH&/|H lst g 4s Mart 1 i983 Mes 64 70 Pits. ee J&Jja 105 | -.... 
Prov & Worc—lIst 48 1947-A&O0|a 99 | ----- Car Cent Ist g gu 48’49._J&J| 77 78 ||\State Line Sul 04 5008) SO | caccs 
Ral &CapeFear— 1stqse 48 M&Sia 97 | ----- Florida Gant . Peninsula-—- — Island Railw: 

Raleigh & Gas—See SeaAir Line Ist gold 5s 1918_____- J&3j; 92 | «---. stg 44s June 1 1948 .J&D 80 | q---- 
Raleigh & Southport— [st 1 g ext oe Id ’30..J&J} 92 | ----- 'steub & Ind—See Penn Co 

Con m 58 June 1 1965...J&Dja 93 100 lst con 5s gold 1943._J&J| 90 | ----- \Sumter & Water ati SC&Ga 

Raritan River—lIst g §8'39_J&J\a 99 110 So Bound ist g5s’41_A&O} 97 | ----- ‘Sunbury Hazleton & W 
Georgia & Ala 5s Oct ’45_J&J 93 95 ist 5s May 1 1928....-- _M&N 108: 2 ccawe 
2d mort ine 68°38 coup._M&N; 110 | ~.... 
a ae Sunbury & —— Penn RR 
94 100 ||Syracuse owe S Corning— 
108 112 | "Od 5s Mar 1 1909..._..- Mé&s; 101 | ~.... 
98%) ----- /Term’] RR Ass’n Xi Louis) 
92%) --.-- Ist gold 444s 1939_____- A&O} 101 | ~..-- 
- pi 85 sane 1st consol gold ag 1944._F&A} 109 | ..... 
D a 100 sat Gen ref sfg4s’530p’10_J&J| 92 oosce 
Consol mort g 6s 102 | ----- Sebast & Mooseh Ist 5s ’28M&S/a -----| ----- St L Br Ist g 7s 1929__..A&Oja 118 122 
Imp ext g 4s i947. 1-160 $8 100 Shamokin Saat 7. & bom) | St L Mer Bridge Ter— 
Cons ext gold 4s 1937_M&S biel 100 1st 5s May 1 1912_____. M&Nia100 | ~..--- | Ti}. eee O} 100 | aqcoe 
Term 5s g gu May 1 ’41 4 216 | ----- | veoh, JRL AR PRAY J&Jia 112 | .----. | Mer Bdge 6s’29 op ’09 F&A/a 10734]  -..-. 
DelR Ter p mon g 5s’42M BB. 1 cence |\Shore Line— NYNH&H |Terre Haute & Ind 5s 1925_J&J} 102 wesse 
Ex p mon g 5s 1942_J ri Tae. | anes \Sierra Ry of Cal— |Terre Haute & hee 
Wilm&No Ist 5s’08-27J&D| 80 | ----- | Ist sf g 6s i937_____- A&Ol2|_ .----- 102}4||_ 1st gu 6s Jan +E _. J&Jj@ 100 | -..... 
Gen g 5s Aug11932.Q-F|; 191 | ----- Sil Sp Ocala & G—See Atl C L |'Terre Haute & Peoria— 
& Rea Coal & Iron— Sioux C & Pac—See Chic & N W ||_ Ist con g 5s Sept 1’°42__M&Sja 100 102 
Col sf g 48 ext ’32 TF&A 86 91 |\Sodus Bay & gry zg *24- _J&J| 873%4| -. - ||Texas Central—ist 581923 A&O| 90 esas 
Rens & Sarato a—See Del &Hud ‘Somerset Ry Ist & ref4s’55J&J| -----| 96 ||Texas & New Orl—See So Pac 
Republican Val—See C B & Q | 5% notes ‘iene 11911 guar_.| Basis 4}4|'Texas & Okla—See M K & T 
Rich Fredericksbg & Pot c South 9 a Soy ee dAL |Texas & Pac Ist io ee 2000...J&D} 109%} 110 

Cons mort 44s rin ececes| ccces \So Car & Ga—See Southern Ry | 2d ine g 5s Dec 2000_-...- Mar] --.--- 70 
Rich Hill—See K C Ft S & M \So Indiana—Ist g 48 1951_F&A\a 70 85 | Lou Div ist g¢ 5s 1981-34) G-4 cies 
Rich & Mecklenburg—See So Ry Southern Pacific Co— ‘Tidewater Construction Co. 
Richmond-Washington Co— 2-5-yr g 48 1910 opt ’07_J&D} 92 | ----- Coll. 6 Yay nites Febi eo -F&Ala 98% 99% 

Col tr ate 48°43 ne a a 95 98 Coll't tr 4s(CP) Aug 1’49_J&D 86 86% ‘Tol «£0 7 ar 3 & ees. 5S2 103%| ----. 
Rich YorkRiv &Ches—See So Ry Aust & Nor -4 5s Beret. en . OE 1 ccese | West yy t 5s g 1935..A&0} 100 ébods 
RioGrJunc—Ist gu 5s’39._J&D) 98 105 California Paci | Gen g 5s 1935 ty CEN 44D) OF | -ss-- 
Rio Grande So—lst g 4s’40_J&J 55 65 1st mort 4 . “g 1912. -J3&J oo ak eee Kana & Mich ist 481990 A&O| 85 89 

st g 4s guar 1940__.____ J&J 75 85 2d mort ggd44s’'ll._J&Jia 96 | ----- it Mary’s Div 4s 21951_._F&Aja 75 85 
me Grande West—See Den & |Rio Gr Central Pacific— Toledo Peoria & Western— 
tts—See Buff R & P Ist refdg 48 g 6” 55.0740. _F ee 96 -| 1st g 4s July 11917___... J&J| 80 83 
Hocklsié yom ys ven &P Ist ‘e 4s 1954_A&0} 91 93 |!Toledo Ry & Terminal Co— 
Rome W & O—SeeN YC & H M3s ed Aug 1°90 3D dete Ist g 4448 '54 ctf of dep_.J&J| -~..-. 90 
———— 4s 1941__J&Jia 95 100 Gal Har&SAn 6sg1910.F&A| 101%) ----- Toledo 8t L & Western— 
&Rut 44s g 1927_M&Nia 95 anil Mex &PDiv 1st 5s’31_M&N| 103 108 || Prlieng 3s a AY oe! lh U7: Aa 

Bed eE Chi st ggu4s’48_J&J) ----- 87%%|| Gila Val Globe & Northern— |_ Ist g 4s Apr 1 1950__.-. A&O 70 70% 

RutlCanadist g gu4s’49_J&J| ----- 87 lst g 6s Nov 1 1924._.M&N| 101 105 ||Tol Walh Val & Ohio— 

Cartrg4¥sl to’17.A&0) Basis 6%|| Houston East & West Texas— | Ist ggu 44s 1931 ser A._J&J| 100%) ----- 
St Charles Br—See Wabash RR lst 58g oy i 1933...M&N ), ee | Ist g gu 434s'33 ser B...J&J}| 100%| -.--. 
&t Clair Mad & St L Belt— ist guar g 5s Mar’33_.M&N WEI onnce | ist 4s 1942 ser C___M&S Se | casks 

Alton Bridge Ist g 48’51_J&Jja ....- 874|| Houston & Texas Central— Tomblgbee Val iss 58 ’566A&0| 93 100 
8&t Johns & L Champlain— 1st 1 sf i) J&I} 110%) ----- lg msx Ham & Buffalo— 

lst g 5s March 1 1944.__._M&S; 80 | ----- Conso f gold 6s712..A&0|} 110%) -.... se ae 1946 Sate J&D) 86 95 
8t J & Gr Isl—ist g4s 1947J&J 8244 84 | Gen gold 4s 1921_____ A&O 875%| ~...-- ‘Troy ridge 58’15.M&S/ i103 | -.-.-- 
8t Law & Adiron Ist 58’96._J&J 10954 wniciell Waco&NWDivés g’30M&N| 109 | -.---- ‘Ulster & Del con 5s 1928. 44P 103 ry: 

2d g Ge 1906... .. cases A&0| .----- 122 Morgan’s Louis’a & Texas— Ist ref g 45 1952_......- A&O| 79 82 
Bt Louls Al & T H—See Ill Cent lst mans yr 1918_._.. ie: I Union _ Pacific— 

it Louis Br—SeeTermRR Ass’n lst g 6s 1920__.___... J&J} 109343) --.-.. | Ist By s 1g4sg1947....J&J| 100%} 100 
it Louis Brownsy & Mexico— North va tye 5s ar eee i ee Conv 4s 1927._ ...._.... J&3; 87%!) 87 

ist g 58, 1910 ........ M&N\a 94 95 | NoRy ofCal bsg ¢u 1938 A&0) 108, | =---- | Oregon Raksead & 0 

5% notes 1910 ____.__- M&Nia 93 94 oO & Cal ist 5s Noo? NaS 102%) i103 | Cons g 48 1946___-_.. J&D GOST) candace 

it L & Cairo—See Mobile & O SA Aran g gu 48’43..J&J| 82 | ----- | Oreg Sh Line Ist fo =: F&A| 119 pa 

tL Kan City & N--See Wabash So Pacific Br 6s 1937...A&O| ----- 123°"! 1st consol 5s g 1946_--_J&J| 112%| 113 
S8tLouis Memphis & Southeast South Pacifie of Arizona— Ref g gu 4s’290p’07__J&D| 89%) 90 
lst L euer 4s 1909 optJ&Dia 89 92 lst g 6s Mar 1909_____ J&J; 102%) ----- | Utah & ree lst 78 1908 J&J} 103 np 
. r rt Br Co—See Term RR lst g 6s Mar 1 1910_._J&J| 10254) ----- 1, sold 5s 1926_J&J} 105 | ----- 
L So-—See Illinois Central Southern Pacific RR Cal— \United R TR  $ Canal Co— 
st Louis & San Francisco— lst g 6sserE & F’12.A&0) 105 106 || General gold 6s 1908. Mas ee oe ee 

Gen mort g 6s 1981_.____ eS C34...) cons 1st con g 5s gu1937_.M&N| 109 | ----- General gold 4s 1923._..F&Aja 100 102% 

Coll tr s f g 6s 1920 .___- oe i ee ist conref g 4s’550p’10J&J| 90% 9i General gold 4s 1929....M&Sja 101%| 103 

Gen mort g 5s 1931_____- &J| 304%) --.-- So Pac N M ist 68 1911_.J&J| i924) --.-- | General gold 4s 1944.__.M&S|} 10034) ----- 

Eqno 5s Aug’08-Aug ’17_ FA) 8% 6%|| So Pac Coast Ist g4s’37_J&J; 79 | ----- || Gen ist g3}4s Mar1’51_M&Sia 90 | ----- 

Equip ¢ notes 4s Ser B A Texas & N O— |Utah Central—See Rio Gr West. 

8 to Feb 1 1913 Area Basis} 64% Sabine Di, 1st 6s ’12_ Mas 102 105 | Utica & Bl we at ESS | 
notes 4s gene th. J&DID 8&% 6% Goneal gold 5s 1943_. 98%| _ _..||Valley (N Y)—See Del L & W 
Coll trust g 58 1987... . ARO) 06 | ncuae Dallas Div ist g 48’30_ FEA a 88 90 || Vandalia RR cong 4s’55..F&A} 90 | ----- 
: Gol ? @ 88 R011 5......4 ASS ky east 96 ||\Southern Railwa; a> bb! on & Pacific RR— 
Cons g y* ae Sn aan 9i44|| 1st consol gold 5s 1994.__J&J| 9613) 97 8 ~¥4 ae $93 90 100 

Coll 44% g notes 1908_..J&Dja 90 91% Doves ¢ a Mg4s’56A&0\a 7032 72 verdig v Ind & W—See Mo P: 

4% e notes 1912 opt._._F&Ala 70 85 Coll tr 5sAp’09 o 706 A&O|a 84 90 ||\Vermont Valley—5s 1910- -A&O a 99% pions 

Birm Belt Ist g gu4s’22A&0} 90 | ~.... 5% ge notes 1910_._.__. F&Ala 72 73 «|| Virginia ng So Ry 

Sou Voss Div g 5s 1947_A&0} 90 | ..... Eq tr g 4348 Dec’07-De'l4J&D/b ..-.-| ----- Va & Southw 4 te Rede J&3| 100 | awccne 

8t LW &We6s1919_.M&S} 100 | ____- Equip trust g 434s Ser L Vicks Shreve & P: 

Refunding g 4s 1951_...J&J| 69%) 69% ‘eb ’09-Feb ’21._.._- DIEEID codech wxdne Prior lien 6s g Nor "15EM&N| 107 omen 
8t Louis Southwestern— Equip 444s Aug 11920 F&A}\> -----| ----- Gen "bs Ma ay 1 1941____. M&N} 100 | .--.. 

ist g 4s 1989 certfs_____ M&N| ----- 90 E Tenn reor lien 5s 19388_M&S| 97%| 99 || Wabash—list gold 5s1939.M&N/ 107%) 107K 

2d ginc 4s Nov’89 cert..J&J| ----- 70 1st Mem div g5s 1996 ....J&J| 100 105 2d gold 5s 1939___....-. F&A| 02 | .--.-. 
lst consol g 4s 1932_____ J&D 63% 65 St Louis Div Ist g 4s 1951 J&J TE96l wecce Deb mort 6s ser A aoe -JI&J +” |. wenen 

Grays Pt Term g 58’47_J&D)} -----| -.--- Aiken Br Ist g 4s 1998__J&J a tt  enewe Deb mort 6s ser B 1939_.J&J} -----| ----- 
8t Paul. & Duluth—See Nor Pac Ala Cent ist g je 1918 -.J&J| 100 | ~-... Certificates of deposit... _- oaks Ay & ae 
St Paul & Des Moines— a & Ch Air-L— Equip g 5s Mar 1 1 hes osha hn ooee 

Ist & ref g 4448 1936__.F&A| --.-.- 95 M 4% tL Jan 1910J&J| 99 meus Eqe4%s June '08'14..J&Dib 7% 6% 
8tP E G T—See Milw LS & W ist f M ext4Jan’l0OJ&J; 90 | --..-- ist lien term g 4s i9e4 b49 1B cacce 80 
St Paul Minn & Manitoba— c M 44s ext Jan’10_J&J; 90 | ~.--.-- istref &ext 481956.... J&J| 47% 48% 

2d now Ist ¢ 6s 1909_...A&O} 10254) ...-.- Atl & Danville Ist 48’48 J&Js a « ineeee Col trgnotesSsMayi0’09 M&Nia 80 91 

Ist consol g 6s 1933______ Za5, 326%) -.-oe 2d gs $ 1948_....._._. S&S), o--0- 75 44% g notes 1910 opt_M&Nian --.-- 80 

lst con to 434s g’33__J&J| 106%| -----. Atl & Yad Ist gu g 4s’49 A&O To |. ecune Det &Ch ext Ist g 58’41_J&J| 100 | -.... 

Dak ext Ist 68g 1910...M&N| 106%%| ---.. AtlTenn&O—1stM6s’13 A&O 80 eee Des M div ist g 4s 1939J4&J 80 est. a6 

Montana ext Ist 48’37__J&D| 99 | -.... Aug South g 581924___.J&D|} 80 90 Tol & Chic 48 g 1941.__.M&S| 85 95 

Pacific —_ } Ast 4s£ 1940. J&Jia -.... 99 Char Col & Aug—5s 1909 hye; FF as OmahaDiv Ist 3s g "41A&0| ----- 76 

East M 2d M 7s 1910__._...- 102%] ...-- St LC BI & Om-—6s'08..J&J} 100 ‘enone 

dy 4 ist @481948 A&O|; 80 | .«.-.-. Col & Green Ist 6s 1916 Ass 191%} 108 St Louis Kan City & Nor— 

Minn Union Ist 6s 1922. Jad 108 io ETVadGe Div gos’30.J&J5| 100 | ..... St C Bee Ist 6s 1908..A&O} 100 | ..... 

lst 5s July 1922______ 100 Peal Consol Ist g 58 1956..M&N| 105%} -..-- Wabash Pitts Terminal Ry— 

Minn & Wes ist y Ba?ii2 34) 100 | ----. Ga Mid Ist g 3s 1946_...A&O} -- --| 68 Ist g 4s June 1 1954....J&D| 46 18% 

Mont Cen Ist ed g@6s’37_._.J&J} 125 | -.... Ga Pac ist g 6s 1922_.__.J&J} 108 | ----. 2d g 4s June 1 1954.... J&D 1034 10 

ist guar gold 5s 1937.-J&J| 111%) -.--- Knoxv & O ist ¢ 6s 1925_J&J| 10634] -.--- Warren RR—See DL & W 
Wil & 8 F ist fs @ 1938. J&T|) 100%) ---... Tl. & N So toint g 4s. See LAN Wash & Cohim Riv—4s’35 J&s| 88 gece 


a Purchaser also pays accrued intesest. 0 Basis & Last sale /in London Nominal _ s Sale price. 
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RAILROAD STOCKS. 
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Bonds and Stocks. Bid. | Ask. Stocks. Par, Bid. | Ask. Stocks. Par.| Bid. | Ask. 
by Cent—See Nor Pac | Cincin Ham 2 Dayton. -_--- 100} -..-.-| -----||Mor | & Essex (Guar). -....- 50; 176 182 
Wash —See Maine Cent | POONGIOE A. onccncccuccae IO -nn<-- | ..-.--||/Nashu Lowell_........ ft eee 
Wash O & W—See Southern Ry | referr B an ante desta en centile 100) -~-..-. Y @abeG Nash Chat & St Louis_--_.-- 100} 105 -110 
Washington Preferred, Eagie=-—°<272~ atone ee Nashville & Decatur(GuLEN)25/ 176 | 1&4 

Ist & gu 834s 1945. -..-- F&A; 884 89 REPRISE eee | aenen Nat’l RRO ex—Pref_-_-.. nT, a nae 49 
Ww Min Nor—| cin New On & Tex Pac. ..-100 ieee | 125 2d_preferred_........--. is e-ses 17 
lst ‘ g5s1 yo benesewe a OO | accse PN 6 is et dace sce c-ce< if e- eee Pee Beier 
West Jersey & Sea Cin —- & Cleve ret 80 ae New Haven & Derby (Guar) 100 cosas) smaam 
Consol _, eee J&Jjj\a 97 101 /|Clevela: m & Colum..100) 50 | ..... NY poe eee ge AS Gu).100} 100. | 110 
Cons 3348 6 § sgSerB1936...J&éJia 90 | ----- Cleve ony Chicago & St L...100| 56%) 5734||NY Central-& Hudson River.1 101 101% 
Cam & At con 6s 1911_..J&J| 100 | _...- |” Preferred..----.-.----..- 00, 95*| 100°“||\ Dividend p yable in London.|t 100%) 10144 
Cons6s 1911... -.... 93 | ween \Cleveland Lorain & Wheel’g.100) |; secadetivaio New York Chic & St Louis--100 36% 38% 
W Jersey consol 6s 1900 M&eNia 100 | "2. | PRN 6 nankccenenens i ees st preferred... -....--2- 90 | 100 
West Maryland—4s 1952_.A&0; 66 | 67 /|\Cleve & Pitts (Guar Pa Be). 5S) i eee 2d referred CEE Heee- 100} 35 72 
Gen lien & conv g 4s wet} a |_ Betterm’t stock (GuPaR. R50 96 100 |\New York & Harlem (guar)- 5S 300 | 330 
Balt & Harris *36.-M&@Ni -.-.--- 110 | Colorado & Southern..-.-...- 100,31 | 31}4\|N Y & Jersey pref assented..100) .. --| --._. 
lst M West 5s’38M&N| ----- 110 lst preferred.........--- 100, 58%) 59 Y Lack & West (Guar)...100} 112 | --__. 
West N Y & Penn—5s1937_J&J) ill ----- fC eee 100; _ 4844; 49}4)|\New York New Haven & H.100} 135 137% 
Gen mort gold 4s --A& 6% 87 |\Columbus & Xenia (G ear), - 28 ae | -<-. N Y Ontario & Western....100) 33%) 24% 
Income g 5s Apr 1943. -Nov ’ ewig | 30 |\Concord & Montr’l—ClassI.100) 160 | ----- Norfolk 3 ——- WE iniies 100; 65 66 
West Nor Car. South’n R: SY 2a Ul Adjus' re 100) 7 84 
Western Pa—list g 4s 1928 . J&Dja 100 | -.--. 0 CS STeReT” eae No Caroline yo So RR)..100) 145 | -.... 
West’n Ry Ala—4%s’18..A&0| 94 teks _ . peeeeatees vf 16434||Northern Cent (new sortie) - -50\d 8534) 86% 
Western sit NYC Concord & Ports (Guar 100; -----|North’n N H (Guar B an 137, | 137% 
West Shore—See NYC & HR Conn & Passumpsic— PI( Gu)- 100 a. |Northern Pacific Ry---..-- 132%4| 132% 
West Va & Pitts—See B & Conn River (Guar B & M)_-.100 250 252 | North’ nRRofNJ (Gu Erie) 100) 90 | 100 
West Va Cent & ipple tem 100; 20 50 |/Northern Securities Co Stubs._-| 11244, 125 
Ist gold 6s 1911-..___.- J&J 102%) -...- 1e .  mmenseccenins 00 20 | 50 | North Penneylv (Gu P&R)-.-B0/d 9943) 100 
& Ir Ry 5s g1920__F&A ae ree \Cuba RR pref-.-....- 35 40 |\Norwich & *ter Pt ie is ae 
Wheeling & Lake Erie — Danbury & Norwalk Gidi}-89 aA eee ||Ogden Mine RR (GuCe 33-183 95 | 105 
Ist consol g 4s 1949_..-_M&S_...-. 6334||Dayton & Mich ry Guar)..50 80 90 \\Old Colony (GuNYNH&H 184 | 184% 
L Erie Div Ist g 5s’26--A&O, :00 = -.... ref (Guar C Ie in tavesainel 50| 170 190 |\Ontario & Quebec. -_.-.-.-- 1oolt 148 | 151 
Wheeling Div istg5s’28_J&J) 9% (| ----. Delaware & Bound! B(Guar)100; 180 | 195 ||Oswe: 0 &§ 9 (Gu DL &W)50} 200 | --... 
Exten & impt g5s1930.F&Aa@ 96 = --.-- Delaware & Hudson.-..--.-.- 16034 ||/Pac Coast Co—See Mise St 
owe sfgold5s1922....J&J 85 95 ||Delaware Lack & West 490 fete dog Railroad __----- 50| 12054 120% 
Woe! g Eten Aug a opt-F&Aa 0o0 85 ||Denver & Rio Grande 21 |/Peoria & Bureau Val (Gu)--100| 160 175 
rm—4s 1940..F&A; -----| ----- fate: 5734 Peoria & Eastern_-_------- 13 18 
ty te x Des ae & Fort Dodge --18 12 |/Pere Marquette RRew stk)100) ip es 
waked E &NBroakR— | . fi_ Preferred...............10) 80 | -..-- ||_ Preferred (new stock) ----100 - | sence 
Ist ref’d’g g iss 1931. J&s a 93 | 98 |!Detroit Hills €S W (Gus). 109 ¥8 Philadelphia & Erie___--_~-- 50ld ___.. | - es 
Wi &S Falls—See St pPetrais & Mackinac Ry..-..100) -....; -...-. ||Phila Germ & Norris (Guar) 88 -50\d 144 145 
Wilm Col &Aug—See At Const +7 ie i eee eae rea ||Phila&Trent—(Gu Pa RR 250 | 251 
Wil & Nor—See Phila& Readi Det Tol & Ironton com....-100) -..-.| --.-- i| ~~ Bess & L Brie 80 d 32 37 
Wil & Weldon—See Atl Coast 1st poeeee® Lh aah ahnm 25 eee 50\d 65 70 
Winona & St P—See Chic & NW 2d eee 100) 10_ |/Pittsb in Chic & St Louis..100) 71 75 
Wisconsin Central Company— j Deut South Shore & Atl..100) 14% 153i] Preferred............... 100} 87 90 
st Mtg g 4s 1949_______ &J; 8t | 82 eee 100). 23. 25s || Pittsb Ft We Cie yeeett 163 170 
Cons Ist series g 5s } 100 | -.--- East Peang ney (Guar P & R).50\d 66% 67 Speciat (Guar F + =)---- 168 See Ob sdwcc 
Ch Wis & Minn ist6s’16-M&S' :02 | _.__- Elmira & W’msport (Guar).-50\d ----- k 52 |'Pittsburgh & Lake Erie_.--- _ ee es 
Marshfield &South East’n Div Pref (Guar Nor Cent)--.-- 50\d aie te k 72 ||Pittsb McK & ot (Git) 22280 118 124 
3 mon ist g481951_M&Na 80 84 100 i8 1834) Pittsb Shawmut & Northern 100 3 8 
& Lake Win 6s tor 100 32% Pittsb Youngst & Ashtab— 
wise & amy hy a 1945..J&J,) 20 23 RE 8 ae Se es ie ee 
—_ Erie Kalamasoo (G19 210 Providence & Springfield_..100) -----) -..-. 
"a g ry Oct 1 1950-.---- A&Oa ----- 62 Erie & Pittsb (Guar Pa RR).-50) 138 Prov & Worcester (Guar).-.100) 230 | 250 
Vv M &St P Evansville & Terre Haute.-.-50) 60 Providence Warren & B.-..100} ---.-- ae 
Worcester Nashua & Roch | ERS, So Hailroe RR Bdge ny Guar).100) --.-- .) eee 
4s Jan 1 1913_-.-.-.-..- J&J@ 96 | -..-- Fitchburg preferred ----~-- 100} 129 lroad Securiti a 
4s Jan 1 1930...-.-..-- J&Jia 96 | -...-.- ded Jack—Pref (Gu)100) 125 %, Til Cent Stock etfs 1952..) -...- | 84% 
Oct 1 1934.-- 22222. A&Oa 96 | 2222. Fort Worth & Den © stmpd.100| 90 Maat ance: 50| 11034 110% 
Yosemite Valley Georg RR & Bank Co(Gu)--100) 220 lst povtersed Se 50} 82 | 83 
Ist of g 5s Jan 1 1936...J&J| ----- 99 Georgia Southern & Florida.100,  ----- 2d preferred_--.---..---- 50| 80%) 81% 
J Rape Bk 100) 77 Rensselaer & ‘Saratoga (Gu).100) 176 185 
AILROAD STOCKS. Par. } Anal preferred_....-.- 100) 45 Fred & Pot -100| 200 220 
Gt a 2) £102 50 54 ||Grand River Valley (Guar)-.100| 102 | Dividend obligations... 22 aes 
SUI 5 enc nenan ond £10! 15 20 |\Great Northern Ry—Pref_--100| 127 3% 6% guaranteed. -.......- 100} 225 | ..... 
Ala NO T &PJcA pret. -£101 4% 5%4||_ Ore certificates 5734) 7 aranteed_....-.... 00} 2:0 230 
Siete -ieubenan teak £102 '5-16 7-16)\Green Bav & Western. 67 Rich & P & RF &CConn..-70) -.---| -..-. 
Albany & oo uehanna iGupi00 215 240 Deb ctfs A....-.- 1000) ---.- Rio Grande Southern-.---- 100} 10 20 
Allegheny — n (Guar) . 125 135 Deb ctfs B_----_- | s.=< Roch & Genessee Val RR..-100) 127 135 
Ann Arbor eo Rives 20 30 ||Hartford & Conn West----- 100) 37 Rock Island Co...........- 100 15%} 16 

—_- SN te aed 00 70 80 ||Harrisburg Ports MtJ & Lan_50)d ----- | ¥%||_ Preferred_...........--- o2§@\ 32% 
Ark Oklahoma & Western. “100 , ae Hocking aay eee. 0 69 Rome & Clinton (Gu D & H) 199 108 115 
Atch Top & Santa Fe.....- 80 | 80}4|| Common, trust receipts .....| 7014) Rome Watert’n & Og oe)... z114 116 

Se ee 3934; 8934]| Preferred......-.-.-.-.- 1 75 Rutend p referred_........ 100} 27 30 
Atlantic 1st leased lines rent tr._|/ 102 106 Preferred, trust receipts... | ....-) eon & é Grand womenee 5 10 
Atlan Air L (Guar)..100} 150 175 ||Huntingdon & Broad Top.---50/d 13 1st preferred.......-...- is 27 34 
Aflanta & West Point_-_-.. 135 | ..... Min csuctacaesscn ds 50 preferred__...-.....- 15 18 
Atlantic t L Co of Ct..100) ----. 195 ||Illinois yoy eae eocmapmae 00! 134 135 4||St Louis new 1st Se 108 120 
Atlantic Coast L RR com..100) 83 8334)| Leased li ae (Guat real 100 96 preferred_-....-..--- 55 70 

ees eT 100; 95 -----|| Stk tr etfs See R Co St Laue & San ran ist pref ies 48 ES. 
Atlantic Coast Line—A-_...100) 75% 7, Mowe Central... ..cccaccene 100 13% 1554 2d preferred___..-.....-. 28 29 
ta d& Sav (Guar)--_--- 100; 104 106% EESTI, 100; 34% St : trust certfs for 
& Cumb Val Extension— | Jackson Lai Sag (Guar)-_ 1 80 Chi a! East Illcom.100}) 100 | ..... 
nt {Guar Ws West’n Mary arya: ee. 60 | dans Joliet & Chie (Gu C &A).--.- 155 100 130 
Guar West’n Maryl’d).50.¢ 30 | -..-.- Kal Atoms 3 = hee | (Gu). 100 130 13% 
o—Common....- 100) 86%! 86%|\Kanawha & Michigan. ----- 3 34 
lp inchs al nin ec 00; $2 | 5 st at... 30 sien 
Best eS eee K C Ft Scott & “Memphis Ry—| = | ~~ ~__||Seaboard Air Line (undepos)100| _..--| ___.. 
Cr yor (Guar hegeieiae 50°) 92 | 100 Pref (Guar) trust ctfs....100| 60 | 65 || Preferred (undeposited)..100) ----.) -.-.. 
b eae X q C)..100) 204 | 205 Kanses City Southern. --.-- 100; 23% 6 
Bost é Lowe (Guar B&M). 109) ee: 0 SRS 100} 54 40 
Boston & Maine....-_._..- = 136 | 137 ||KCSt L & Le ARF daa (Gu). io 125 | 11% 
_ ERT alas Ress Keokuk & Des Moines. -- --- 5 | 79% 
Boston & Prov (Guar O 622100 286 292 WEG a ocaneac cia 20 | 115 
Boston Rev Beach & Lynn..100} 120 | ___.- = = & Western......- 100} 13 15% 
. Rech & Pittsburgh..100) 80 ee eee: 34 40% 

| RR GFE je 2 eee. Lake Shore & Mich Sou. --_- 100) 275 Mob & Ohio soak tr aan" ae 72 85 
Bursis & Susquehanna pref..50| ----- 65 ||Lehigh } oes eS FRE: Old 58% nouthwenn'e of Ga (Guar)__.100} 104%, 106 
Gamden & Burl Co (Guar)...25! 130 | --.---|| Preferred._......--.-.-.-50\d ____- Syracuse Binghamton & ee Be elie 
Canada Southern-.___._-__ 100! 61 6144) Little Miami (Guar Pa RR)..50) 208 Ss Geneva & Corn (Gu).-100) 80 | ~.... 
Canadian Pacific.__....... 1s, 156% i” %4 - Saha 1 oh id peeeneueimipdie - d 5574 erre Haute & Peo., ee 5 4 

etdacancebtindaaatnineinaabitni _ SRA 7 
Catawissa RR— i. eu & Mo Riv pref cu). -35 160 | 170 /|\Texas Central common.....100) 35 |  .-- 
1st pref (Guar P 4 a 50\as 554% 56 ||Louisville Bridge Co.--.... en tae | 160 0 - Peel... 5... TOP Lu 
2d pref (Guar P & R)____- 50d 55 55) ey Hend & St L com-__-100 8 19 
Cayuga & Susq 4 hahaha 190 aeons: 16 19% 
Central of New Jersey_._... 180 185 Loniseilie & Nashville. _.._- 100} 104 18 
Seenvenke e& Ohio FREE 100 33%) 33%||Lowell & Andover__-__.._. 100} 210% 4! 
ZO & Alton RR...-..- 100 15% 37 a peebening Ooal BR......... 50} 280 180 
.. pee 100! 49 55 Pref (Guar LS & MS)-.-.-.-50} 102 137 
ic Burl & Quincy .-.-..-_- 100} 150 | 240 |\Maine Central quar---....- 100} 190 Preferred 100} 80 81 
¢ & East’n Ill—Pref_...- 100} ---... | 150 |/Manchester & Lawrence....100] 250 mage NJ RR & Canal Gu.100) 240 | ----- 
Great Western com----1 4%) 3 |jMaryland & Pennsylvania..100)  __._. Utica & Black River apr} -108 -100} 155 | .-.... 
4% deb 40 | 45 wit oy & 8D Goctis.---100 155 Utica Chen oe Val (Gu 130 138 
5 ai 17 | 2 Ctis....100ja4 ..... Valley RR (N Y) (Guar au). 356°) éasas 
4% preferred B 100 74) 7 %4||Mexican Central... . .. 100} 14% Vandalia RR | ee 85 
ind & joue referred..100} 40 | 90 Cent TrCo et etfs of dep 14% Vermont & Mass (Guar) ., fee 
t Paul_...100) 128 | 128% Michigan Ce eae 100} 125 a 10 10% 
oon” ieee ee ae Se 1 149 | 152 ||Mine & Schuy & Hav (Gu).50} 59 18%| 19% 
tes ies | o00 Pe re ies ware iy Ford Le Wy-50| les | i737” 
CA Ae! 6 U6lhU | ok a ee ea arren u 
Gaile Peoria & St L—Pref— we 7 Weleda M2227100 1113) 112% i hg — 6 7% 
| ~ Ly eee i 3 Missouri Kansas’ & Texas___ 100 - a “2645 Whe iin -y fri ios Re “Ox 3 
ane teats uri Kansas ‘exas_._ <4 n e Erie com... 
marr mins #0) 8 lmao 190, $5") 50") Lat preferred.---------- 100) 18 | 17 
Cot ee. gh a 6 | 4 POMTOR, .. ccucsced 
Qhicago Subway Co__..___- 100) 17% 17%||M o West, pref....100) _.__. 2s ipconain Central_......... 100 15 17 
Ghic Terminal Transfer Co. .100 3 5 Mobile £ Bim pf (¢ uar)...100) 72 | 85 Preferred vot tr certs....100} 38 42 
Preferred............... 100, 10 25 |\Mobile Jackson & Kan City.100)  ....) ...- ‘Worcester Nash & Roch....100| 140 142% 
‘Mobile & Ohio—See South’n Ry -Wrightsville & Tennille, com.25 ----- i 3: 

@ Purchaser also pays seaeee ‘interest. 06 Basis. d Price per share, not } per cent. k& Last sale {In London. mn Nominal s Sale price 

& Ex-dividend. y Ex-rights 
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STREET AND ELECTRIC RAILWAYS 


oat response to the request of many subscribers, we have changed the order of arrangement of the Street and Electrie 
y Securities contained in the fo! ramping hye The previous practice was to group them by cities. This was a satis- 
ont logical arrangement so lo e railways remained distinctly local enterprises and confined to the limits 

e city. But with the inleodastion of electricity as motive power most of the local systems have by degrees been 
single ity. into interurban roads, some of them covering wide stretches of territory and connec numerous cities and 
towns. In such cases the reader might look under several places before finding the one under which the road was given. 
To obviate this difficulty, we have recast the entire list and — ed the roads all in alphabetical order according to the 
names. Where the title is that of a street (like Third Avenue RR,), the securities will still be found grouped together 
in most cases, it being possible to do this because the contrlling company usually bears the name of the city where it is 
located. Thus the New York City lines will be found under th ork City Railway, the Philadelphia lines under the 

Philadelphia Rapid Transit, &c. Cross references will assist the reader in finding any particular security. 
Prices marked thus (a) indicate that the purchaser has to pay accrued interest in addition to the price given. Prices 

not marked are flat prices—that is, the purchaser does not pay accrued interest in addition. 
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r if | ' 
Bonds. | Bid. | Ask. | Bonds. | Bid, | Ask, | Bonds. | Bid. | Ask. 
STREET RAILWAY BONDS |(Chicago Junction RR— Des Moines City R. | 
AkBed & Cle—See N Ohio Tr&L | Ist gu 4s oss g 10..M&Sa@ 90 004 WY ect 1921 op 1906_...A&Oje@ ..-.- 95 
Albany & Hud 5s, 1943..M&Sja 40 45 |Chic & Milw Elec R Sts f g 6s ’08-"19_._.A&Ola _- hip ee 
Ry—See United Tract ih ts g 5s ae 4 Z 1919..-J4 m4 erase | ecees ‘et ‘Gaited 434s 1932 opt. _J&J| -- 60 
Alton Gran&StL—See EStL&S | || RR ist g 5s 1922__......J&J a -----| -----| Coll ws Se Be 15’10..F&Ald\a -----| 95 
Amer Rys Go conv 6s’l1.J&D) 95 | 96 | a Divisions ~e | | Det Elec Ry con g 58 (16-3&Dia -----| 100 
Coll tr ee 5s 1917. opt _..A&Oj\a n90 95 | i -y g 5s 1925 guar__..__ road |@ enn--|  -n--e} | _ Det By Ist 5s °12-’24...J&D) --..-- 97 
Scrant Ry tr cts tr cts p6s'35M&S Sek oases \\Chicago & Oak Park Biec | i Det &Fil int Ist g 58 "21 “F&A\a ----- 90 
lot—SeeWashRy &El Lake St El Ist 5s 1928 gu. Re a 80 874) h Romeo & L Orion 
ye. St—See GaRy&El Chicago Railways Co— | | Os Ros fd g 5s 1920.__.J&Da ----- 96% 
Nor—See Ga Ry & El || Ist Sn gos 19 7. ---opt F&Aja 9034) 100 Det Ft Wayne é Belle i le— | 
Ave—See Bklyn R Tr || Col g notes 6s 13 op ’11_F&Aja 100 100%) _1stg@5s Apr11928_.__. vo a | <n 
City & Sub Trac— \Chicago Union Traction— | Det Mon& ol Short Line Ry— 
5s 1933 op 1913_._F&A;| ...--| -....} Chic Cons Tr 434s g ’39..J&Da -----| 55 || _1stMg5s Jan avo amiaki <a 95 
Coast El Ist5s’45M&Nia 90 | ----- Ch Elec Tr 68 gu ’14__.F&Aja@ .--..| ~.-.-. | Detroit & North 
Shore Line Railway— | Cicero & Proviso 5s’15.M&N\a@ .....) --..- j pits 4s 1921 ‘> o ioll. M&N|\a@ ..... 90 

lst con m g 5s 1934...A&Oja ----- 95 || NoCh Elec gu 6s ’14__.F&Aja --- ey Pontiac—5s g ’22.F&Aja ----- 103 

Refg g 48 1926_........ A&O\a 78 80 } Ogden St ist g6s 1916.M&N| “ 95 || _Cons g 44s ’26 op i. A seke~ 90 
Auburn & Syracuse Elec RR—| || No Chic St RR Ist 5s ’09__J&J| | oaaite | Det & ie Shore Line— 

Ist & ref g 58°42 0p °12_A&0a 96 | ----- || Refund g A24s 1931. A&Ola ape tees } Ast ist ¢ Se i. | reese J&J\a ...-. 89 
Augusta (Ga)Ry&El6s’40.J&D| 92%| 96 || NoCh Cons4}s’27M&Nia -----| ----- | Rapid Ry Ist 5s g ’15..M4&S/e@ ---.-- 100 
Aurora n ay a RR— || West ChSti Rist 5s ’28_M&Nia@ .....| ----- Detroit & Lake St Clair Ry— 

Ist & ref g 58 1946, op._J&Jia ..... 95 Con g 5s Nov 1 1936...M&Nja ---..| -.... ist g 5s 1920__..-_... A&Oja ..--. 92 

AE&C Ry lst £6 58, ‘atA&O1S a@ 91% 964 Deb 6s 1914__._._.__.. J&D) ad: moe Det Ypsil Ann Arbor & Jack— 

Elg Aur & Ssf5s’16...J&D)| ----- 98 WOst Tun Ratio OS... PAIG .....| <co-- 0) Se 2. cca a bones), Saece 

3aden & St 1-See Und StL j_. W Div Ry jut O40 23-5 :5%4 hpi ee. Y &AAg 6s 1917_...M&Nia ----.| 106 

3altCatons&E]IM—SeeUn 7o= co & 10th St—See ar | Cons g 68 1924._.._..._.F&Aj@ .....| ~.... 

tity Pass—See Un Ry& \\Cicero & Prov—See C Doylestown&E—See P! 

BaltSpP &Ches—SeeUn 7,* El } CinD D &T Trac gold att 22. On ad Re asein 95 EB & B—See NYCityRy— 
Balt c—See Un Ry & | South Ohio Trac 5s ’20_..M&Nia 90 96 {Duluth Superior Traction 
— — Traction— } Cin & H6sg April ’18..J&J\a ----- 10 a St Ry lstg5s’30.M&Nia 924%) 97% 

as & 1953 opt....M&Nia ----- 101 \Cin Lawr & Aur 58 1919_....J&Ja@ ----- 95 uesne Trac—See Phila Co— 
Bonne re St Ist g6s1922..J&Dia 98 | --.-- Cin New & Cov 5s g 1922___J&Jia 103 106 Ri eve RR—See Clev Elec Ry. 

mt Ry 5s’31lop’11_M&Nia -----. 101 H 2d g 5s July 1922_..__... J&J\a ----- 106 |\Eastern Pe lvania mes 

Birm Knox & All—See Phila Co So Cov&Cin Ist M 6s ’12_M&S/\a 102%; 108 Ist m g 5s 1936. ......J& 6 «4. weece 
Birm Ry Light & Power— 2d cons M 6s g 1932_._-- ARTE 220s 120 ||Eastern Wisco Te 

ref g 4448s ’540p’09_A&O;} 80 | .----- Newp’t & yx ist Gs °17  FPE&AIG coces| cone Ist M g 5s 1923 opt ____-_ 90 95 

Birm R 5 Ist g5s’24_J&J| 99 101 Citizens’ Ry & L u ne Lt &|Trac E Middlesex—See Bost & Nor 
BISt & ks Cc y t L & P—See Newp News |& O P |Ry El |'Easton Cons El 5s 1949_..M&Nja 100 nonke 
Boston El id May 35 M&Nia 95 97 Citizens St—See Ind Tr & Ter. || Easton Palmer * — St R 

be = 4 = deb »aiiee ov “ee a 100 101 ‘ie ee St—See Memphis St Ry || 1st g 5s Dec 31 Secu GPs | sence 

haasmioee “F&A\Q 97 98 Det United Rys St Lou (Got St Louis & Sa. Co— 
ase y's {917 I. F&A\a 97 9: Ch is’ Tract—See Phi:a Co. Goll trust g 5s 1932 opt _.A&Olja ..... 95 
Go ee &N\ia 97 98 ths Pass Ry—See Reading Ter H Alton Granite & St L Trac— 
4s Aug 1 1915..._____. Ala 97 98 /|\City & Sub—See Port (Ore) Ry. | 1st cons g 5s 1944_____ F&Aja 88 90 
Bost & Nor ref § 4s ’54.._.J&J\a@ -.-- 84 Ce ay ar ey bg alt eld St—See NashvRy&L 

Georget Row&Ipsw 5s’20J&Dj\a -----| ----- City & Sub—See Wash Ry & Eighth Av RR—SeeNYCityRy 

East Middlesex 5s 1918_. ie sagesl goses Cley £2: cons 5s g 1913...M&S\a 90 96 |\Elec & Peop—See Phila R Tr 

LowLaw&H Ist g5s’280pJ&D\a 98 100 East Clev Ist M 58 1910__M&S.a .._-- 100 Eig Aur & a See Aur Ele &Ch 

Lowell & Sub 58 1911_...J&D\a . . 98 Cl 4 Cable Ist 5s g’09__J&J\a ...-- 98 z Plainf&CenJ—See Pub SC 

& Bost Ist 6s ¢’24.J&D\a 99 101 a4 Painesv & Ashtab Elec— Elmira Water et & RR— 
—y 5s 1910__.J&Ja 97 100 r Fains 5s y 4 ‘ a ie casita 100 lst g oe. Jan 1 ee J&J\a 98 101 
Boston & Worcester St Ry— Gler ins Sie "Tc cneas| ayeea El Paso El Co coll tr g 5s ’32.J&Jja --.--. 92% 
lst g 4348 tAus 1 4 3008 - --F&A\a 94 96 Consol 5s 1918_....._... ee Eerete Ely &Ober—See Cleve S W &Col 
Braintree W: yo may ee id Col Cleve Sontiw & Columbus Ry— Ee ie E] Motors fg5s1941_A&O\a 98 101 
—: +, illville Cleve & Southwestern ‘1rac— (Evansv & Sou Ind Tract— 

ist g Se 1930___......... heat a 100 102 | ist &con5s’220p’13__F&Ala 78 85 || Evansville El lst g 4s ’21.M&Nia _._-_- 82% 
Bridge Whit. & Rockand—See |Old Coljony \ Glew aiay 6 06 g’°19_M&Sija ----- 100 Evansv& Princt Ist 5s’23.A&O\a --__- 98 
Bristol County St—See Taunto|n & Plawt | Clev&Ely g 6s ‘15 op._M&Nia ----- 100 |/Fairmount Park Trans— 
ro 7th Ave—See N Y C Ry I Eye Ely & W 5s’20__..F&Aja ----- 95 Ist g 5s 1912 op 1902___._M&S} 80 85 
Bway Surface—See N Y C Ry { ber g 6s 17 ep. : hom ‘ pee 100 ||Fed St & PleasVal—SeePhila Co 
Bkn City &New—See C I&Bk Iotene’ Wounemaon & East a Ferries & CIH—See I Li RRs (S F) 

Brooklyn Rap Tran—4s ’45A&0} ----- 97 | Clev & Chagrin Falls El -s Ft Pitt Trac—See Phila Co 
Ist re 4s Se... «5556 J&I lst 4° OO aS  —e Fort Smith Light & oo ee 
Brklyn City—Ist 5s "41__J&J Clev & East—Ist g 5s ia eS eaten] waees Con sf g 5sDec15 744 0 ’09.Q-Mja --..- 90 
rooklyn Cross 5s 1908_J&J Columbia RR—See WashRy &E) FtWa eBl&M Ist 5s’ pe: &Jia ..... 100 
Gr’p’t & LorSt 6s ’10__M Col Buck pond Trac— t W Van Wert & Lima c— 
Wmé&Filat 4s J °41_F-A yy SL ae M&Nia -..-.. 99 “> M g 5s 1930 guar-_-_-__- J&J\a 98 95 
Bklyn Hehts ist 5s 1941_A&0 Col Del & — Elec a Ft Wayne *. haf Val Trac— 
Brooklyn Queens Co & Sub— [st g 5s 1921________... M&Nia ..--. 100 | Ist cons g 5s 1934._._... M&Sja 85 90 
lst m g 58 1941 op ’16__J&J\a 89 93 Columbus (Ga Electric Co— 142d St M at N Av SeNYOR 
Ist con gu 5s July ’41_.M&N| 80 85 1st coll g 5s 1 rye 5 seeee..ABO Baines 90 oszvestes / Electric co 
Jam & B Ist 5s 1930_..J&Jja 80 95 Columbus Ry & —— —_ | ose ay 11940 -M&Nia ..-- 92% 
Bklyn Un El 5s Ms le &A| 98 99 Cen Market Ist g 5s 1922__J&Jia ..... 101 St Pk & O ist be 21_A&0| 60 75 
Stam amget poae ae pe Oe ti: cana Col Con St Ist 53 6p % _J&Jia 99%) 101 gear w &Ips—See Bos & Nor 
Kin, EI 1st ry O10 FRA 80 -----|} Col Ry ist 4s ’36 ey a 80 84 [Georgia Ry & Elec 5s 1932_J&J\a 
Stamped guaranteed... ___ a Col St Ry i= 5s it B30 bie Jia 100 105 Atlanta Cons St 5s 1939..J&J\a 102 105 
or ——, El—ist 63 5s 1944. _A&O 93 100 Cross St Ist 5s g 1933__.J&Dja 100 103 Georgia Elec Lt 5s 1080. Jas a 96 98 
lst g 4s Jan 1 1951_____ J&I 76% 79% Col & 9th mae | N Y City Ry or: ly = wy - 
Atlantic Ave gen 5s’09 .A&Ola 96 100 {Compt Hts & Mer Ter—See Un|Rys. op --J&Jia 95 198 
Consol M if 931__.A&Oj@ -.-.-. 102 Coney Sel ——— 481948... J&J| 70 80 Grand Oy y Cable ee KCRy&L 
Bklyn Bath&WE 6s’33.A&0| 95 100 1st con 5s °39_...J&J| 90 100 Peo | ~ Ry Ist g6s’16_J&Dia 95 100 
rownsville Ave—See Phila Co,. Conn os & L 434s 1951_- mn fond S734) «--- Gran yf Gr be A t Musk aS 
Buffalo st rys—See Inter Tr Stamped, guaranteed o CO lst ; 5s July 1 1926_.-._- J&J\a ....- 90 
Burlington { Xi Ry & tient — Conky (Newt av)deb4s’5 " f&J\a 86%4| 89 Bit 2E, Bhiya RT 

Ist g 5s 4 ssication aoe nee 102%} Deb 4s 1955_-..-.-.----- J&J\a 86%| 89 |\Greenwich Tram Ist 5s ’31- cae 1 105 
Cal Fake rurb Deb 4s ose en anny J&J| 86%) 89 |/Hart Man & Rock 5s 1924_A&0/a 103 loa 
CalStCableRR 1st ae rage J&J| 101%) ----- Cons g 3-34-48 1980 _..F&Ala 75 | -.... Hart & Sprinef 5s ¢ RS a 95 100 
Camd’n&Sub—See PubServCo: Subsidiary somguen ve cos. Hart St Ry—Ist g 48 1930_M&Sja 95 100 
Cam & Tren ey g 5s cae aR anaca| <sacat Cons Tr (N J)}—SeePubServ' "p Havana Elec—ist 5s 1949.F&A\a 90 98 

von f FS aa Mill aibbewl  quete Crosstown St—See Col Ry & Consol ¢ Se Feb 3 186 | See | 88 
Canal & Claib—See NO Ry &L Cross St—See Int Tr (Buitalo) Helena Light & Ry— | 
Canton-Akron Ist g 5s ’22.M&S\a 99 100 }DallasEl Cor col tr g 5s ’22.A&O/an 83 85 Ist ¥ g . I. t 1925 9 sD conics | 85 

Canton-Mass Ist g 5s’20.M&N\a 99 100 |\Danville St Ry & Light nag Hest Man&Fair—-See Phila , & 

Can-N Phila g = °23 goesa a 99 100 Ref gold 5s 1910-1925... .J&Jia 97 | ~.--. — oo &F Elec Ry 
Capital Tr Ist m 4s 1920..A&0| 110%) 110% Deavis Urbana & Champ— Ast ¢ Se | | 2 eae Mé& an 90 05 
Cass Av & F’r Gr’ds—See UnRy 1023 opt’l.......- M&Sia ..... 95 — ulu Rap Trans & Land— 

Cent Crosst—See N Y C \parbyMed&Chest=—See PhilRTr Houghte 192) op 1917__..M&N 103 106 
Cent: KCRy & Light ‘Dartmouth & Westport St ry ton County Street Ry— 
Cent Market St—SeeColRy &Lt Ist g 58 191§.---..... ee SS ee at ¢ Se 1920, option---..- J&Jia ...-- 90 
taht wecetalguta Ba ehogs tee | hone |S 
2. t O80 @ OS Bile chee -<ne= titan te) 
Oentral ‘Tract—See Phila bo : fous fate Co & Phila—See Un P|& Tian/s. lst M g 5s 1933 o --J&D) ----- 97 
leston vee Ry Gas & El | CTram—Purchg 5s’18A&O\a 95 87 \Indiana Columbus : 
Consol g 5s 1999 ______ M&S} 86%) --.--.. | Con Tram con g 5s 1933..A&0| 97 | ....-. Gen & ref g 5s'26 0p ’11_M&Nia ..--- 90 
Ch City Ry Ist g 58 1923_J&J| 101 103 | Denv Tram Ist 6s g’08_..J&Jia 98 102 {/Indianap Columbus & Sou Tr— 
Chatt LS re con 58’56.M&Nia 92 93 | Oonsol 6s g 1910_____.. a. Ft oneus lst M g 58 Feb 1 ay ope ja 99 102% 
Citenge 2 or oe mm pa 018 | ene s = 1911...J&J\a 100 104 — yy tt We J&Jia 92 96 
8 Tets._F&Aja 10) 101 nver m Co— ndianap Tran— 
Chie 1 1927 OB’ resp’tive co od § Istimpgeuds’230p’0R A&O'a 96 | 8 1st g 5s Jan 1 1929______ J&J3ia 97 101 





@ Purchaser also pays accrued interest. k Last sale. mn Nominal  s Sale price.« 
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. ’ 
Bonds. | Bid. | Ask. | Bid. | Ask. Bonds. Bid. | Ask, 
Sntienngolte & Northwest Tr—' NY &Stamf’d—Ist g5s’31.A&0\¢ 100 | ..... 
Ast g 58 1923 opt___.___- M&Sea 85 93 @ 92% 965 /||\Norfolk & — Tract— 
Indianapolis & South: Trac—| |Massachusetts Electric lst M g 5s 1936___.__-.. Di 90 96 
lst M | eee OS Pee ee Boston & N Norfolk hallway yy &? 
Ind’p Shelbyv & Southeast 1st Old Colony—See that co. lst cons Totes Man @secs 90 
8 fg 5s Jan 1 1932_._._. J&Jia ....- 97% & Mt Vernon—See Norfolk . in 944..J&J} .-...| 105 
dianapolis Trac & Term Co— | Nash Ry & L. North Ai Sa Imp— 
Ist ste 5s Jan 1 rye --A&O'a 90 92% Meme Street Railway— lst g 5s ity Sepa 1B cscce} 1 
Indianap St gen 4s 1933._J&J| 82%) 83 1 J; 89 92 ||North C 2 Chic Un Trac. 
jCitizensB oan, 5s g 1933_M&N ja 102 10324), Citizens Sst RR Ist 5 6s 16_J&J| 108 110 pas End St—See Warc Con St 
nm Traction— } R \Northern Elec Co (California)— 
lst yy ee 1 ’33 op 708A &O a 78 81 \) Mer Horse RR Ist 6s "11.A&O0\la 98 | ----- ist eibae 19550pt 1914 A&O| -----. 95 
Indiana ‘N Nor Ea g os "33_A&0| 94 96 924 J&Jai0O | ---.. Northern Ohio Trac & t— 
1 Co— lst coneet ¢ Be 1933...... J&J}a ..--- 90 
Coll trust ajae 1860 3 1986. A&O) 64 64); ty & Elec lst consol g 4s 1933-_-__-- J&Jia 50 
Interborough Transit— | ty North Ohio con g be 1919_J&J/a ---.. 95 
Conv 6% notes th -M&N a 100 100 Tram | —— 8 °15_M&Sj@ --..-| 2... 
Frea§ 1910 op 1909.M&Sa 97 97 39|\Met St "‘Ry—See Kan g bn &L | Northern Tex Co—Ist 
City Rys- “See N YC Ry {Met St Ry—See N Y Ci 5s 1933 opt 1909-13.--J4\a mate: 94 
Enternat’T Traction (Buffalo Metropolitan West Side” [North Hud Co Ry—See Public 
Coll tr 48 1949_.__..___.. &J| 61 61 st g 4s 1938 rAla 85 87 Service Corporation, 
Buff Ry Ist con M 5s g’31_F&Aja 104 105% @ 81%) 84 North Jer St—SeePubServ a 
at _ A&Ola 104 105 ||Millvale Etna & Sharps—See ||Northw El Ist ggu 4s’11_._M&Sja 8&9 91 
Cross St Ry ist 5s g ’32.M&N a 102)4) 103% | Union El (Loop) 5s g °45.A&O/G ....- 
uffalo Trac ist § ’48.J&Diai0l | -..--. & Lt—5s 1926..F&A/} 100%4| -.--- |Norwich St—Ist g 6s ’23.._A&O\@ 100 | _..__ 
Buff Bell & 19: &Dia ...-- 100% R7 90 akland Tract Consolidated— 
& Lock Ist g 5s 1938_J&Jia .-.--- 102 96 38 Gen con s f g 5s 1933_-_.- J&3| ----- | 92% 
Buff = re Le ayy Elec Ry— Mil a os moe s & Layee 7 Oak Iran Ist consf5s’32J&J; vt%) 100 
ans Aig Sh a 100 105 94 98 Oak Tran Istcg5s'31_..J&J| -----| 100% 
reanie 6es i op ’01_.J&Jia 102 | -...-..|| WSideSt Ry 5sg Dec ’09_J&Jia ----.| ~~... Oak Tr Co con g 6s °18_.J&J| ----- | lle 
lc Ist g 5s ’20._J&Ja -.--- 99 Ogden St—See Chic Un Tract. | 
Inter. Rys—Col tr 4s Old Colony St Ry— | 
1943 os i013 Rie Ra es 38%; 39}4||Mob Lt & fa Trait J&D| 101 102 Ref g 4s 1954___..._....- 2 ..... 82 
Ry & Terminal— g 5s 1941 &S| 98 100 New Bed are ee 
Ist g 5s Jan 1 1928_____. Q-Jia@ ....- 105 Mob St RR—Ist eas 33. aes wash) heed 1st g 5s Jan 1 1920__... J&Jja 95 100 
mn & Battle Creek Trac— Co So Shore&Bost g 5s 1919_F&Aja --.--) __._. 
Ist g 5s 1923 opt 1913...J&Ja ~---- 100 Montreal St Ry “sigs on FEA a 90 100 Braint & Wey g5s'17.-M&S\@ -..-.| -.... 
ackson Consol Traction— | 5s’20.--M&N/ 100 | ----- Br’ge Whit & Rk 5s’17_M&N\a +i 
Ref g 5s May 1 ’34 opt M&Na ----- 6 Omaha & Council Bl St Ry— 
Jacksonville f 1927 opt M&N/a_ 90 92% lst comet 5 5 et J&J\a 94 98% 
Jamaica & B lyn Bkiyn| Rapid |Transit Mineenasttodaert Wayne Omnibus Cable (San Fran)—See 
Kan chy Hob & Pat—See Public| Service| Corp. || 1st g 5s 1935 opt 1925....J&J\a 95 97 United RRs. 
ty oy. & Lt Co Ist lien| Lt — Oregon Water Power & Ry—See 
g oe 1913 opt _...M&N 15a 92 93% Citizens Ry&L ist sie "17A&Oja -.--- 100 Portland Ry 
Central Elec g = 1914_ -MEN a 97 100 & Orieans RR-~See NORy & Lt. 
Gr Ave Cable g 5s 1908... J& Jia 99 100 Ist g 5s 1931 opt 1 Lt | M&S 95 98 34) Pacific Elec Ry g 5s 1942 Jai 96 97 
K C Cable ext 4-4 1911_.A&O\a 97 99 |\Nashville Railway & Light— || Los Ang & Pas 5s g 1928..J&J| 101 103 
K C Elev , a, g’d’22_...J&Ja 86 87 1953 ee | Paducah ee — 
pel a, ee T&S, a 105 108 y &J| 103 105 Co! trust oid 5s 1935 _.M&Na....-| 82 
& Westport Bel field St Con 6s 1920-_J&J| 109 | 112 |\Park & Cliff House—See United 
ist g 5s oer 1926 op J sale ocnee 98 avock & Mt Vernon— || RRs (San Fran). 
Met Corrigan iss 5s 1918. Fed a 103 108 Summer St lst M 6s’26..J&J} 112 116 | Paterson Ry—See Pub Ser Corp. 
= = Pn 5s g 1909____} M&Sa 98 99% 3 118 121 peckekil Lt & RR—5s ’30 aoe a 93 96 
May 1 1910- Pos aged a 97 98 Penn & Mah Val—See Mah 
Kan” Gite estern—Ist re FE. §! i Shen Ry & Lt. 
5s 1925. opt Sept 1910. aie a 90 93 ‘ass oration. Public | Pensacola El Co Ist 58 ’31.F&Aja 88 93 
K Co El—See Bklyn Rap Tr.| ||People’s Tract—See Phila R T. 
Knoxville Railway & Tight — | — Ry— 
Cons M 5s ’45 0 "be 1958 ~--M&@S/@ .....| ~---- ld Colon st & ref 5s’09 to’26 op n Base Be F&A 96 97 
Knoxville Trac 5s 1938__ A&0| 101 103 |New Bedford Ci Onset Ry— } Phil Coatesville & a 
Kokomo Marion & W 1922 a 90 95 || Mg5s Mch 1934o0p-.-.-... an 90 ecece 
Ist g 5s July 1 1933____- J&Ja 80 81) Und ||Philadelphia te — 
Lackawanna & Wyo \|\NH & Centrev Ist 7 i a eee || 1st coll trust g 5s 1949_._M&S 102%! 103 
Coll tr 5a 1951_........ F&A| 85 90 ||\N_H St Ry Ist 58g’ eT ated: || Cons mtge coll tr g 5s’51 M&N _ | cee 
LakeSh Elec Ist oon - 23 Fo a 90 96 | eae || Central ¢ ist 58 1929..J&J} 102 |  .LL.. 
Gen g 5s Feb 1 -.--F&Aja - 80 | pene soe aw 5s ’12__.M&N 97 .----|| Citizens’ Trac Ist 5s 1927 A&O|} 106 | -_.-- 
Lor & Clev 5a oF ~ 17_J&Ja 92 | 95 | || Duquesne Trac Ist 581930 J&J| 104 au 
Sandusky Fremont und || Fed St & P V 5s May 1 ’42 os 4 107%) 108% 
lst M eeu 5s 1936_____ J&I|G ..... ee N J h. flud Riv band & Ferry— || Fort Pitt Trac Ist 5s 1935 J& aa 
Toledo Fremont & Norwalk) 4 4s 1950 0 &Sin 72 7744|| Gas Cos—See Gas Secur, p. v4 
Ist g 5s 1920 opt 1905. _J&Ja 92% 96 N o ys & Light - || Millvale ser & Sharpsb— 

Lake St El—See Chic & Oak Pk. 68 CO | itt ete......- M&N| 100 104 
Lehigh Valley Transit— } et ee Moneng St Ry 5sg1928..J&D|} 102%) ines 
lst M g 5s Dec ’35._opt M&S'a 96 98 | N OCy RR—Ger g 5s "43_J&J 102%) .. -.|| Wilk&EPit 1st Fie 29. M&Sia 103 = 105 

Ist M g 4s Dec ’35__opt M&S a 79 30 i N OCy & Lake 5s °43___J&J| 104) --.-- Mount Washington St Ry— 

Cons g 4s 1935___..____- ote * 54 56 || _Power-house 6s 1917-_.__J lt SEE | _ 1st & coll tr gu 5s 1933. A&O|\a 100 103 
Quakertown Tr 5s ’31_ ee ee || New Orleans & Carrollton— | Pitts Alle & M gen 5s’30_A&O|} 102 105 
Lew Br & Bath Ist g 5s ’18_ Mas a 92 95 | Cons g 5s Feb 1933_-_ 10414; 106 Pitts & Bir Tr 5s g1929._M&N| 104%) -_.-. 
Lexington Ave & Pav Fer—See|N Y Cilty Ry. | wote = Ist 5s 45 ie 85 92%, BK &ATrac6s1931_.M&$/ 111 | -_.-- 
Lex & Bost Ist g444s’20.._A&O@.-....| ----- me oF Ses Brownsville Av 5s 1926.F&A} 102%/| -__-. 
Lexington AL) & Interurb Ry} | Orleans RE ist 6s Apr 42 “J&J| 103 106 |  W Liberty Ist g 5s 1930_J&Jia 103 | -._.-- 
Coll tr g 5s 1956_______. F& 85 95 5| Apr 8 1912 MT “aabeel wnaoe | Pitts & Charleroi 5s ’°32_.M&Nja 101 103 
Lexington Ist aod 93 -----|| St Charles St Ist g 4s 85 | -----]| Pitts Trac Ist 5s 1927_...A&0O| 102 | -.... 
Lima Electric Rye Lt =. te Sexton SoTrac Ist&coll trg 5s’50A&0;} 10134} 102% 

Ist cons g 5s July f 1916_ Pes ee 96 || Sububan Rapid Tran St Ry— 
2d cons g 5s Apr 1 1925.A&Oa ---.- 81 Ist g 6s 1913.......... hl ee 
Lima Ry Ist g 5s 1916. J&Da - a eal 75 ae e 2d Ave Tr 5s 1934_-J&D} 104 | --.-- 
Lindell Ry—See United Rys| (St Lojuis) i Gen g 5s Mch 1 tod ie ees 80 || United Traction 5s 1997..J&J/ 105 107 
Little Rock. Ry & Elec— || WestEnd Trac con 5s’38_J&J| 100 | ----- 
Ist g 5s 1983 op 1908__.A&O) 91 Ist +: aaotes 85 ||Philadelphia Rapid Transit— 
Lockport & Olcott—See Inter nat Tr |(Buff). |New W’msburgh & Fiatoush Dasey Media & Ches St Ry— 
Lorain & Clev—See LakeShElec || See Bklyn beng — ist 4! s,’36, 2. a Ya &JSia 97 98% 
Los Angeles Interurban Ry— Market St Elev Pass 
California Pacific 5s 1941_J&J  -.... $9 Bleecker Sire Ist 4s ’50- ye. 76 82 | Istg le s 1955 .....- _M&N a 95 95% 
Los Ang Trac Ist 68’15..M&N_ ___-- 108 Bway &7th Av 2d 5s ’14__ 90 100 Union ction— 
pe @ Oe tee... .. 2. pO eee 101 43 &D| 100 102 Elec & Peo 4s tr ctfs as. A&O} 92%) 93 
Los Angeles Pacific Co— Bway Surf RR Ist 5824. nr a 96 100 Hest Man & F 5s 1924._M&N} 106 | --..- 
Los Angeles —— RR— Cen Crosstown Ist 6s ’22.M&%| 100 110 \ People’s Traction — 
Ist consol 5s 1931_____ A&O | nr Christopher & 10th Street— | Bs Ry tr ctfs 4s 1943 F&A 95 97 
Los A Pa RR Cal 53 "43_M&S _.-.. 95 1 t 4s 1918 Ae? an 80 85 || W Phila Pass 2d 58’26.M&N} 108 | --.-- 
Los Angeles F Pasadena—See Pac Eljec Ry. | Col , be +" Ist 58 ’’93_.M&S} ..... 100 |Philad WChester Ist 58718 .J&Jia 101 | -..-- 
Los Ang Ry 5s g 1938.._.A&O 1017 102% || Mtge g 4s 1954__________ “JkJia 85 90 
Louisville & Nor Ry & Light— 1st ee rt Toss. s 88 92 | Pitts 4 A LS &Man—See Phila Co 
Ist g 5s 19250pt 1910.__J&D --- 100 Cert indebt 5s 1914 _ _. 50 55 |/Pitts & Birm Tr—See Phila \. 
Louisville Traction— Eighth Av cert ind 6s ’14_F&A| 100 105 ioe, & Charleroi—See Phila 
Cent Pass Ry Ist 6s ’08_.M&N a 100 3 42d St M&St N Ist 6s ’10_M&S 94 97 Con—See W Penn Rys 
Louisv Ry con M 5s g’30 J&Ja wd 105% 2d M ine 6s Jan 1915 35 50 ‘Pitts yy t & Greensb Ry— 
2d mt wig 1940____. M&S a L 100 Interborough-Met—See under] 1] a ES PR SL &J| 97 100 
Louisv iy ycon6s’09_J&Ja100 | -...- S tu. Co ; 
Low Law & Hav—SeeBost &Nor *ylst5s g "93._M&S} -. .-| 95 ‘pits ire (Me) RR— 
en & Sub—See Bost & Nor. Metropolitan Crosstown— Ist g 444s 1913____-.-_. M&Nia 100 101 
nn & Bost—See Bost & Nor., an 75 85 | 1st cons g 3s 1951_____- J&I 80 85 
acon Railway & Light Co— Metropolitan Street Ry Co— Portland & Cape Eliz Ry— 
ist cons § 5s 5s ’53 op . yy ae 89 92 Re A 2002 &O| 50 F5 || IstMg5s Nov 11915..M&Nia 100 101 
aronine s : Shenango Ry & Gen coll tr g 5s 1997 _._.F&A 75 80 | Portland ore) os 
al 5s 1922_ MON a 6 100 | Second Av Ist 5s1909...M&N| 90 95 || Ist &refg5s19300p...M&N| 97%| .----- 
Goenaeunaiitin Ry & L— | 5s gold 1948 su. -F&A| 85 90 | City & Suburban Ry— 
Ist M g 5s 1931.._..__- J&J a --..-. 98 || 90 100 Consol g 6s 6s 1916 op...-M&S a101 | ----- 
Sipachester a 'H) L & Pow— || South Ferry Ist 5s ioigs -A&Q 90 100 || Cons g 4s 1930 op sy J&Dia 82 85 
m. => 5 SESE A&Oa 7 100 Tar W P & Mam 5s “0 90 regon Water Power & Ry— 
setae ee ARS 9334; ----- | Third Ave in ae 104%} 110 | Istg6s Hert eke a 99 103 
wet El Ist 6s 1908_____.. J&J 102% poeaal 4s 2000._..J&J| --.--- 362 || Portland City & 
ja Elec RR & LtgCorp— | Central Trust Co ctfs-... | ----- 48% st g 6s 1921 op WLR SAIS a 07 | ----- 
st Hen & col tr “ 53 Md M&S a 80 84% eu tee 85 ||Powell See Un RR (San Fr) 
Manila ee —. || 28th & 29th St lst 5s ’96_A&0O) 75 20 | a - yr y Securities Co— 
ist Ms 6 Se guar 1946 Masa ee 87%| Union Ry Ist 5s g 1942__F&Aja 87 95 Deb g 4s 1957 op "17 gun M&N) 78%) ----- 
Manitsee ( _ Le ea Trac—' || Westchester El 1st J, a 75 85 | RI Sub 1st 4s 1950/_J&J\a 83 | --..-- 
Ist mort ---- J&Ja 90 5 | Yonkers Ry ist 5s ’46 a 75 85 United Tr & El 1st 5s ’°33_M&S/a 102 104 
Market St 7 Pase—See Phila iN_Y & Queens an 75 90 | 
Ra | Steinway Ry—Ist g es 22 J&J\a 97 101 | 
' 








pid Tran: sit. 
Market St (San Franciseo)—See! United RRa, 




























































a Purchaser also pays accrued interest. 


k& Last sale. 


s Sale price. 
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Bonds. Bid, | Ask. | Bonds. | Bid | Ask Bonds and Stocks. Bia. | Ask. 
Public Service Cosp of N J— | Third Ave—See N Y City R | ‘West Ly | Reftware Co— 
Trust certs 2% to6% t..i\@ 64 66 |\Toledo Bowl Green & Sout ern || Ist g 58 a A&Ola .....| 98 
Coll tr 5s g notes 09 0p..M&Na 8y 90 a oat J -_ 1 1921..._. M&Nia -...-- 95 || Pitts Moltees & Connells RR— 
Camden Sub Ist 5s 1946._J&Jia 101 106 rm LakeShEl | Ist cons g 5s Jan 11931_.J&J} 102 102% 
Cons Trac Ist 5s 1933_...J&D/ia 101 102 Tole eat Ist g 5s 28 opt_.J&Jia ...-.| -..-- |W Phila Pass— Phila R T 
Cent Jersey Ry— Tol Rys & t g 48 1909 J&Jia ..-.- 75 ‘West Side St—See Mil El Ry&L 
ist g Ge Dec 3 it 1 4 ye @ 85 92 Tol Con St Ry—Con5s’09_J&Jia ....- 96 ‘Whatcom Co Ry & Light— 
Gas tas | I Trae cons g 6s 1000. "JéJ a 80 90 || Ist M g 5s 1935...._.-. M&Nia «..... 95 
JC Hob & Pat 4s ino &Nia 61% 52}4Tol & West 4 stg5s’26.J&Jia 0 65 |Whee Trac =e 1931...J&Jia 93 95 
Newark Foams 52 — {Topeka . 7 "15..J&J\a 90 95 Wheel Ry Ist 1922. -M&S @ 100 103 
New Pass g 1930 vas a 105 106 i Toronto es 711-'21__F&Aja 93 95 ilkes Barre & ton 
N Hud Co Ry Ist 6s 1914- a a 103 105 |'Trenton & N Bruns— De to 6s) ‘hewas | Ist coll tr g 5s egy 15 ccoe- 
Cons M 5s 1928........ J&J\a 101 104 | Trent St Ry—con g 5s’38..J&Ja 95 105 Col tr term 58,’45,0p’ a0. A&O| ...-. 97 
Le ee | See ee \Trent os 4 Hop 5s ’43_J&D\a 92 98 | Wilkes & ae 1.A&0;} 101%) 104% 
Nor Jersey St Ry 481948 M&N\a 63 ! ri Ry & Lighe— Wilkinsb&E Pitts—SeePhila Co 
Paterson Ry: n 6s g’31J&Di\a 105 11634) | Coll z ef g 5s 1923____. Ola 88 92%4||Wilm & Ches Trg 5s 1918_A&O0\a 93 97 
2d 6s Oct 11914 0p_...A&Oja -----) _ 2. ||Troy City Ry—See Un Tr(Alb) WinchesterAv—-SeeN Hav 8 St Ry 
Ra) bite. lst M 5s g’21. Aa eee 1 inter |: 28th &29th Sta—See N Y CityRy Winnipeg oe ref 5s ’35.J&J| 101 163 
Elec & ||Twin City Rapid Worcester tern—- 
usr @ Se Mch 1 1955--MaS a 92 || Minn St R7sg’l0op...M&Nia 100 | _._.. etete ace 1% 1943 _ Ge J&J\a 94 99 
t Sound Electric R: | 2d 6s g Nov 1 1913. Nia 100 105 ||Worce Con St 4248 8, 1920..M&Sia 90 95 
1st ph em g 5s 1932 0 op...F&A a 93 95 | Con os Jan 15 19. _J&J 15\a 99 103 North End 5s 1915_-_-.. F&A\ia 98 | ----- 
Conv g notes 5s 1911...F&A;} --.... 96 St Paul Cy—ist g 6s bees y* - oy a eee ore & Clinton Istg5s’19J&Jia 98 | ----- 
Conv g notes 5s 1912_._.F&A) ___-.. 94 || Ist cons 6s g 19 mee. tee | *ssas Worc & Marlb Ist 5s ’17_- @ OB | cece. 
ma Ry & Pow || Cable con Bs BF 1937. J@d 15\a 100 103 || Worc&Southbist 444s ’22._M&Sia 85 | .~.... 
Ist @ 58 Gees canoes ss A&Ola ....- 98 | Guar g 5s 1937__.._.. &J\a 100 103 ||Wore & Web ist g5s1919_ J&Dia 90 98 
Puget Sound Power | | Minn St sf Paul. City— Yonkers Ry: Ry : ty Ry 
lst g gu 5s 1933 op.____- J&D 94 97 en g 5s 1911___....... &Jia 9 100 ywn-Sharon 
uakerto Tr | Cons guar g.58 1028---A&O/a 9734] 100 |) See Mahoning & whey iy &L 
pid x 7see Det United Ry aon profits lec Rys of Lon- Zanesville ie By t & Pow 
pidTr St Ry—See Pub r | don profit-sharing 5s '08_J&D| 41 45 Oct 15 1912_ ‘A &O ee 
ing Traction 6s 1933_.J&J| ----- 120 ||Union Depot—See United Rys steer RAI LWAY STOCKS 
City Pass Ry lst M5s’09-A&O| 100 | ----- | (St Louis) ‘ar 
Womels—ls' 253&3J; 100 =2222/ Union La a gl Elev ‘Albany & Hudson RR-.-..-.- 100 5 8 
R I Sub—See Providence Sec Co aoe N Y City y Ry AE ae 00; 15 20 
& P—See Va P & Pow Kan y (NewBedford,Mass |Alleghen Tract—See Phila Co 
Rio ra Janeiro Tram L & P— Se -800e'. «5523.4. rr 105 |Amer Cities Rys & Lt on. Oi ae 
SS eSaeee J&J; 78%) £0 Co ot Indiana— eee 100} 69 cence 
Roch fy & Lt 5s 1054 op..J&J| 93 9034)" ist ri 5s July 1919______. J&J| 87%} 90  |\American Railways Co---__- 50\d 44 45 
y — 58g ae ..08 : 102 105 || Indianap North’n 58 1932.J&Jia 86 89% —_— & Syracuse Elec RR.100} ~.-.-..| ----- 
ait a see 98 | 100 | United Power & Tran— Preferred - focsoa----tee eet es 
h Syr LA, E Ist 5s 1945_ MEN r4 edhe 97 | DelCo& Phila tr ctfs 4s ’49_J&Jin. ...| 85 | Aurora Elgin & Chica 100; 30 32 
Rockford & Inter-Urhan Ry | United d ys tr ctfs 4s °49._J&J| 69 69%4|| Preferred__..-_...-_- 70%| 75 
5s ey go! 1907 -. &Olja@ ..... 98 \ United RRs of San Fran— Bangor (Me) Ry & Elec....100) -. -- 85 
Rockford rt st 6 gu || Steg 4s April 1 1927. -A&O 66 663%) \Birm 7 Lagnt & Power-.--100 wo) “Us. 
5s 1928 3 op atts eb 710_M& la onmen 97%4|| Ferries & Cliff 6s 4 1914-- MS ae. 105 Preferred ES. SI 69 80 
Ist g5s’30guA&Oa 93 97 | Market St Cy by -M&S| 95 97 BlecckSt Full Ft aaah iy 
mt 45 Elec G y— || Market StCab Ist be ¢ g rig" J&J| 102%} 103% \Boston El ee Py 138 
Cons 5s Nov 1 1927___..M&N| -.--. 95 (| Omnibus Cable Ist 6s’18_A&0} 100 ----.|| West End § Street Pky ae d 84%) 85 
“doit ar s City Ry & Lt— | Park & Cliff Ho Ist 6s’13_J&J} 95 | -.--. | Preferred 8 per cent... _... WE ennna 105 
tr g 5s 1923 op.__._. M&Sia --.-- 87 || Park & Ocean Ist 6s sete J&J) ..... 102 ||Boston Suburban Elec Cos-.-.- 11 13 
naw Val Trac Bs 1920.F&A\a 95 | -.... \| Powell St RR Ist 6s1912._.M&S/} -..-. 101 i pS RE 8 hs PRES Bl | acnee 
mere Gas—SeeGasSec’s,p.44| || Sutter St Ist g5s1918_M&N| 9734) 100 |Boston & Worcester Elec Cos... BO | aeeee 
St Charles St—See N Or Ry & L| Unit Rys & ri (Baltimore) — Prefe’ red PERS 4 RS EE 55 
St Joseph Ry Lt Heat & Pow— || 1st consol g 4s 1949_____ M&S| 8535) 8534)B’way & 7th ae ria 169 : 
ist g 58 Nov 1 1937.....M&Nia 95 96%) inedehes g 4s 1949 ed '29.J&D| --..-- 53 ||Brooklyn Rapid Transit-_--_1 47 47M 
St LouisCa le—SeeUnRys(StL)| | Ine fund ty ne, EE J&D 76% 77. ~+|| Brooklyn City RR.--.....--. 178 183 
L Cable& W—SeeU Rys(St L) | i BC &Ell Mills 5s $8 ei Nad” he eee . athe || Nassau Electric Co oak ae chebsl Gpite 
St L & Mer—See Un Rys (St L)) | BaltCityPas Ist 5: 1_.M& SHEE) dese \\Calif St Cable RR (San Bren) 100 etoom 101 
St L & Sub—See Un Rys (St L) || Balt Sparrows Pt "EC hes— |\Camden&Su 
St L Tran—See Un Rys oad ) \| ist § gu 4%s1 953___.- F&A COR saisi \\Camden & Trenton__._.....10|d ..-.--. one 
St Paul VT mod Twin cy , || Balt cCo ist M5s’29._M&N| 110 | ---..- Capital Trac (Wash D 2. 7 120 120% 
San m & So—See La eShEl| || No Balt Div 1st 5s °42.J&D) -.... abe, Cent Crosst—See N Y Bo 
& San Jose 58s ’33_J&J| 98 | ..-.. || Cent Ry con M g 5s 1932. nee 108 ~! peat = EERO SeeN CyRy 
2d M g $s 1933 sf_...._-- SS 90 Ext & imp 5s 1932___.M&S|} 104 | _.___| Con Ry Gas & Elec Co..50) -. ..-| -.. 
San Fr street rys—See g respec cos} i as 2A & Sub Ist 5s.1922._J&D| 108 iasig)| ‘Chattanooga Railways _....100) 25 27% 
Sao Pau'o Tram L & P, Ltid— 1 ke Ro El Ist 5s ’42.._M&S;} 1084) --.-.. po AR 7 75 
Ist g 5s June 1 i920 "95 &Dia 95% 9674) Ma Elec Rys—See under “M” chic City Ry—See Chic Un Tr 
Savannah Elec Co 5sg’52._J&J\a 80 83 ||Unit Rys (Phila)—See Unit P&T |\Chicago & Oak Park Ry-...100) 2 | 2% 
Schenectady Railway Co— United Rapweys of St Louvis—  ” Scere 100 7%) 0 
Ist g 444s 1941 op y 1911. M&Sia 100 102 || Gen 4s July 1 1934______- J&J; 79% 79% |Chte Un Tr Cen, Tr’t ctf dep 100 1%) 2 
Consol g 44s ’53 guar. M&Ni\a 93 96 | Coltrd% notes,’09,op.’08.J&J 99% 99344; Preferred, Cent * hate dep .100 4% 6 
Schuylk c—Ilst 5s 1943_A&O|a 90 | ---... | Baden & St L Ist 5s g Ping. J&Jia 190 101 || Chicago City Tey 100! 160 190 
Scranton Ry—lst 5sNov’32J&Jia 95 100 || CassAv & F Gds Ist5s’12_J&Ja 101 | -.-.- i North Condens St RR (rcts) 100} $336 45 
Coll tr g 5s Nov 1932__ = aoe einen 9734) —— », At 5s 1911_F&Ajla 101 10144) se Chicago St RR(rcts).100\0 30 
Am Rys Tr ctfs—See A mae | || Com er 6s’13._J&J\a 105%4|  -.--.|! Chris&10th St—See N Ry 
Scran Trac Ist 6s g soo a N| 168 112 | aan Ry Gog 1913....- J&J\a 105 105 %| Cin Dayton & Tol Trcom_..100} --_.-- 27% 
Scran Suburban 6s 09 - _M&Nja 100 102 || St LCab (Bway) 5s "10 M&N\a 100 | ~----) (pceeee & Hamilton. -.-_-- . weaes 60 
Scran & Carb Tr Ist 6s ’23_J&J\a 104 110 South Elec Cons 6s 1915_M&N\a FS eae. es. £4» Sere Hy Sai ld 110 
Scran & Pittston 6s ’23__A&O\a 104 110 on g5s Apr11916_.__F& Ala Ae iP 104 ‘Cin New & Cov Lt & Trac...100| 75 77 
Seattle Elec g 5s ’30 op_._F&A a 100 101 nion Dep con 6s g 1918-J&D/\a 10934, 110%|| Preferred __.....-.-.-_-- 100} ..... 87 
Con & ref sf 5s, 1929..F&A\a 90 92 | St L & Su » es 5s H 1921_F&Aja 102 | -...- Cincinnati Street Ry-.---_-- 60} 131 | -...- 
oS 93%| 95 | Geng5dsApril 1923 gu-A&Q\a 87 90 Citizens’ Pass—See Phila R T 
5% ge notes Feb 1 1911__F&Aia 93 94 StLCab&W ist M 681: 4M&N\a 107 | ..--. \\Citizens’ Trac—See — Co 
Seattle Ry 5s 1921 op M&Nia 98 100 St L & Meramec 6s IGMEN a eee 106 %|\City Pass Ry—See Reading Tr. 
Second Ave—See NYCity Ry_ | | St Louis Trans Co 5s1924.A&O0 a 86 87 Cit Ry (Dayton, 4” ek es 190 
Second Ave Tract—See Phila Co} ||United Rys Investment Co— Fredaved + bt SRS. 155 160 
Sedali ht & Traction— | 1st lien coll trsf gos '26._M&N| 7734| 79 ‘cleveland nd Wiectric Ry 53%| 54% 
Ist g 58 Dec 1926._....J&Da 90 | 9634\\United Traction (Albany)— | \Clev Painesy & Eastern....100| ----- pe 
Sharon & New Castle Ry— | Debg £ \ SaSeee neaie 94 96 |\Clev & So West Tract......100) -....| ----- 
Ist g 5s guar 1931______- J&J\a 95 100 | Con g 44s 2004_______ _ J&Dia 97 100 || RRTRSR Sega an, schon aapatea 
Sioux City Tr Tr Ist g 5s 1919. se bales 100 | yy tb ity con M 5s g 1930J&J\a 102 105 ‘Columbus Del & Marion.---100| _..--| -..-- 
South Cov & Cin—See Cin Newp| & Cov || Gen g 5s 1947..______. J&D\a 102%| 105 | Columbus (Ga) Elec Cocom.100| ----- 20 
$0 _Boulevard—See NY City Ry! | Whur eR | Ist g 6s 719_M&N'\a 106 108 | UU 3. Oe 100; 60 65 
South Elec Ry—See United Rys| (St L) | 2d 8 6s 1919_------ M&N a 106 108 ||\Columbus Ry—Common-...100| 93 95% 
ithern Light & Traction— | \| zac A Re 5s g 1942__A&Ol\a 103 | ee 100} 10534) ----- 
Coll tr g 5s 1949 opt____- M&Sa@ 75 82 \|Unit Eon PhilaCo \\Col Ry & Lt Co fo (ese pala) ..1ne 42 45 
South Ohio Tr—See Cin Day &|Tol Unit Tr El—See Prov Sec Co Coney Island _ 50 100 
southern Trac—See Phila Co | ||Utica . Mohawk Valley Ry— |\Conn Ry & Lighting -.--100} 69 71 
South Ferry—See N Y City Ry || Ist g 4 a M&Sia ....- 7 i. Wee on Oe) 70 75 
south eee], Gas Elec & Trac—| | UticaBe' tL lst g 5s 1939._M&Nia ..... 110% ee Trac of N J—See Pub. S.C 
Public Service Corp | 2d g 5s 1931_-..-....- J&J\a ..---| 108  |\Contin Pass—See Phila R T. 
South Sh & Bost—SeeOlCo lony| || Utica & Mo Ilstg5s1910_.J&J| ____.| 105 | Dallas — Corp commen. 12 15 
So Side El 4%s 1924 0 10. Pes, a 94%) 965 |\Virginia Passenger & Power— Prefe: 50 55 
Southwest Missouri RR— || Richmond Pass & Power Co— ‘Dayton me i25 
Gen & ref g 5s 1931__._M&Sn ..--- 100 | Istconsg5sJan11925..J&J| _.__. Pre 120 
Southwest Missouri El Ry— || Rich Trac lst 5s g Nov ’25 J&J| 102 | -....| Detroit United Ry.........100) 3234) ----- 
Ref & ext 5s 1923______ Mes, an....| 102 ||Wash —— & Mt Vernon : 45 
ees A Inland Empire RR || 1st g 5s 1955 op__._._.. M&S\a 97 || Prefe 100 75 
t Ease o opt M&Nia pee 95 |/Wash Ry & Bee @ 4s 1951. J&D)| 81%| --....|/Eastern Penn Rys com “0 18 
Springheld (Ill) Ry & Lt Co— | I ‘Anacext & Pot 5s 1949_..A&O!} 97 102 2aston Consol Elec ($35 pd), 50 30 
Coll tr g 5s 1 1933, ag J&Da 91 95 || Capital Trac—Gee under “C” East Read’g El—See R’d’g 
eer mr +3 & Light— | | City & Sub 5sg 1948___.F&A| 98% Pre Regt f * Louis & Sub....... ee Re 45 
J&J\a ..... 98. | Columbia St Ist 6s 1914_A&0 104%| 107 ge HERES ES — 71 | eee 
Steinway Ry—~See N zy & QuCo || _ Extension g 5s 1914___.A&O} 101%} 105 ‘Bignth Av—See N Y City R 
Sub Rap Tr—See Phila Co Metropolitan Ist 5s 1925_F&A! 107 119 |\Fl Paso Elec Co common-.-1 41 45 
‘ utterSt—SeeUnitedRRs(SanF Washington Water Power Co— | Sea St Sseod 
yrac Rap Tr Ist g 5s ’46_.M& 90%) ..... Consol & coll trg 5s 1929__J&Jia 98 102. ||Fairmt Pk&Had—See PhilaRT 
2d mtg g 5s 1920__.____. IJ&I| a ad eee 6%g notes ’1lop’090r’10_J&J\a 97 97%4||Fairmount Park Trans_____- 50\d 8% 9% 
En te I I SdEI) Waterloo Cedar Fafls & Nor Ry Fed St & Pleas Val—SeePhilaCo 
Tarrytown W Pi & Mam—See 1st g 5s 1908-1922 op____A&Ola ...__ 95 |\\Ft Wayne & Wab Val Tr..100 2 23 
Tau +4 Br a Tet 58 °17_F&A| 100 Wee "United ‘Traction talbeny) Py & Grand St Fe’ ri7aBee NIY ¥ City Ry 
un rock Ist g 5s te Jiae ion an Tran 
Taunton & Pawtucket St Ry—| Ly Neri SR ny NYOrks 42d St M & St Nich Ave ee NY City |Ry 
Bristol Co Ist g 58, 1ozt J&J; 99 100 est Chester (Pa) St Ry— \Frankf & Southw—See Phil R T 
Taunton St Ry—5s 1914. _J&J\a - 100 Ss Aug ! 1932_._._ F&Ala 97 ag \Galveston-Houston Elec Go 100} 25 30 
Taylor Ave—See Un Rys (St | Louis) lw wiste St—See Chic Union Trac 6 Ree 100; 83 85 
Terre Haute Trac & Light— |West End St—See Boston El \Geary St Park & Ocean RR.100| -.-.-- 4 40 
lst con M g 5s 1 1944. -M& N| 96 ||\West End Trac—See Phila Co |Gegrate Ry & Electric Co. ..1o0 67 | ----- 
Terre Haute El—5s ’29__J&J\a 92% 97 |W Ohio Ry—Ist 53.1921. -M&Nia .....| ----- 1 ferred ono wenn 100) 7 80 
Moet Tiharte Ct on PHiln Oy RNermant'n Vace—-See Phila R T 





a Purchaser also pays accrued int. DAssessm’t pd. « Price per sha‘+, not perct, & Last sale. n Nom, sSale price. z Ex-div y Ex-rights. 
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44 STREET RAILWAYS—MISCELLANEOLS SECURITIES. (Vou. yxxxvr. 
Bid. | Ask. Stocks Par Ask. Stocks. Per| Bid 
Se PS 4 New byl — uty Pes sCondhates Rhode Island Sec—See Prov wv Sec | 
-----| 85 || Ninth Ave guar6%-~-.-... pT) 
sy i np etnin de tent | 
95 96 Me WO, nn dan conc 00 
hs te ce tcl 19 ie fe eae 
Py ae 65 Twenty-third St are --100 
Ninth Avenue—See N Y City a 
se cnsccemashcel 150 160 ||Norfolk & | Naame My 7 Trac..100 
20 25 ‘||Norfolk Railwa; ht... 25/d 
SEE 2S Se eet 90 92 ||Northampton r ass) t St Ry -10 -100 
aobwase 25 30 |\Nor Chic St RR—See nTr 
PORE eaters 83 85 |\Northern Ohio Tr & Light. 100 
87% 89 ||North Tex Elec Co com-.-.-. 
57 70 Preterrea ..... <<sbss-4en- 
ec te 1013%| 103%||North Jersey St Ry—See PS C. 
49 53 ||North Western El (Chicago). 100 
9% 11%||_ Preferred (voting trust)..100 
me | a> allan ---100 
Rea 9% 10% eae 
Pest See 27% 28% Omaha 7 Council Bluffs. ...100 
33 36 SENSE: 1 
PRR eee AE eat 55 57 Paducah Tr & Lt Oi 
pO Saas | re rere (ee Saeeigeier. 
Interurban Ry & Term_...100} ~----| ---- Pensacola Electric Co, eoiti“100 25 Spokane & Inland Empire — 
a ec Co com... 80 S2 ff Peete ....2.1.......- 80 Capital stock 
PLE ee 92% Philadelphia Co (Pittsburgh) 60 4034|| Preferred ctfs 
Jer ay Hob rs _— 2) re ee i. Rees 4134||\Springfield (Ill) R 
Kansas City Ry & Lt_..-..- 43% 44 Allegheu: Traction....... 50 50 yracuse Rapid 
....., seen 74 75 oasene eetiem......... 50 60 eferred _....-..- 
Knoxville Ry & Lt—com.-.-1 40 50 St & Pleasant Val_.25 27 ‘ampa Elec C 
a Ss ae 70 80 Pittsb & merry obey Tr... 50/\d 37 erre Haute Trac & Light 
Kokomo Marion & West Tr.1 27 38 United Traction pref_-_---.. 50 51 RE Ne ALEEE 
Lake Shore Elec common-..-1 5 8 ||Phila Rap Tran ($42. 50 pd) . = 17%||Third Ave—See N Y City R 
Preferred old stock......100| -.----| ~--- Citizens Passenger guar -__ k 31034||13th & 15th Sts—See Phila Rap|Tran. 
Preferred new stock.........| --.-- 60 Continen Pass Ry ($20 pa) 5 k 132 |/Toledo Bowling Green & So_100) ----- 
Leb Val Tr com vot tr ctfs.. 50/d ...-. 10 Fairmount Pk Had’gt’n_ 30 k 63%4|/Toledo & Indiana__...-_..- a Sas 
Preferred vot trctfs ... 50jd -..-- 13 Frankf’d & Southwark Pass = d Toledo Rys & Light Co.-.-.- 100 
Lexin: sendy & Interurban Ry - 9 12 Germantown Passenger 0|\d s 120 |/Toronto Railway........-- 100; 99% 
RS 45 47 Green & Coates Sts ($15 pd) bo Tri-City Ry & sk pref__.100 79% 
Little Rock Ry & Elec....- 47%4| ~-.-..-|| Hestonville M & F com__.. 2 d k 4634/|23d Street—See N Y City Ry 
SAS Dts, 2% 72%) 90% | ERIE k 65 |/Twin City Rapid Transit....100) 873% 
Louisville Traction Co... - 87% 88}4|| Phila Cy Pass Ry ($2334 180 k 180 | eee ME Sea 
SS See eee 106 108 Phila&Gray’s Fy ($25 pd -f 8 us06 Union Pass (Phila)—See —_ b ap Tran 
Mass Electric Companies--..100 9 10%4|| Philadelphia Traction --_... Union StRy(New Bed,Mass).100} -_._- 
6 epee 46 47 Ridge Ave Pass = paid) 760 Union Traction of Indians 100 18% 
a Street Ry com....100) ---..| ----- 2d & 3d Sts Ry guar_._.... 50\d RRP SEES: 77 
| eee 00; 60 70 13th & 15th Sts P Pass Le d Union Trac (Phila)—See Phila} Rapid 
Mankat Elev at if Y)....100} 133 135 Union Pass ($30 d)..50\d United Railways of St Louis— 
Met St RR—See N Y City Ry ~o Onion Traction (gi? paid)50 ar ae voting trust ctfs.100| 203 
Metro West Side El (Chie). 15 17 West Phila Pass guar__.__. 50\d OO, eer 100| 64% 
_ SEDER eras: “100 47 50 ||Pittsb & Birm—See Phila Co. United Rys & Elec (Balt) com 50\d 11% 
Milw Elec Ry & Light pref..100 95 105 ||Portland (Ore) R L & P, com100 45 ||United Rys Investment Co.100 21 
weateent Street Ry_.--...- 100} 183 184 on , SRE RRS 100 83 fi Preferred ........- sai ceiick 1 40 
u_ Elec—See Bklyn aes By Presidio&Fer jan Fy Ri ees Stee United Trac—See Phila Co 
Nashville Ry & Light...._. 22 . ..||Providence Securities Co— nited c & Elec—See v |Sec Co 
Se 190 61 70 United Trac & Electric_..100 98 ||Washington Alex&MtVernonl00 50 
vow Bedford & Onset = Pe deattecas 35 ||Public Service Corp of N J_.100 85 ||\Wash Ry & ElCocommon..100} 33 
New or nv _ & Sec pref gu 100 0 81 Camden & Sub ( pa*)--sa8 d 14 Mg, RE aE 1 81% 
New Orl ~ & Light Co....100) 10% 10%|| Consolidated Trac o' ad 68 Lb way og Water Pow Co.100)  ._-- 
| es eae 100; 26 28 Jer City Hob & Paterson._100 50 |/W Chie St RR—See Chic Un Tr 
New = yy Re North Jersey Street Ry...100 32 = ||West End St — Boston Eljev Ry 
Bleecker St & Fult’n 1 Ferry 100 18 25 oe id Transit St Ry Co_..100 240 |/Western Ohio Ry Rects_...100|  .- -- 
Bway & 7th Ave eee 120 135 ersey Gas Elec & Trac .100 109% = i Ryscommon....100} 30 
Central Crosstown 7%_...100) 150 250 Pes et Sound Electric Ry_..100} -.----| -..--|] Preferred ._--...... ___.- 100} 68 
Cent Pk North & East Riv.100| 100 130 ee = 86 |W Phila acme Phila Rap Tr 
ertetopher & Tenth Sts..100; 100 125 ||Railways Company General._ 4344||Whatcom ened Ry & Lt..100) 38 
17 SA eae 100) 225 300 ||Rap Tran St Ry—See Public Set Tp. ere 100; 83 
St a Grand St Ferry..100| 225 300 |/Reading Traction_-........- O\d Wheeling Traction_........100}) ~~... 
424 St M & St Nich <.--- 50 75 City Passenger Ry_-.-..--- 50 155 Winnipeg Electric Ry ------ 100; 143 
32 East Resting : Electric Ry -.50 ae 





Metropolitan Street RK__.1 25 



































a Purchaser also pays accrued interest. d Price per share, not per cent. 


k Last sale. n Nominal. 


s Sale price. z Ex-dividend. y Ex-rights. 








MISCELLANEOUS SECURITIES. 














Prices marked (a) indicate that the purchaser has to pay accrued interest in addition to the price given, Prices not 
marked are flat prices, 

Bonds. Bid. Ask, Bonds, Ask, Bonds. Bid. 

COAL, IRON & STEEL BONDS. || LackSteel st g5s’230pto’06 A&O 0235 Union Steel Co 5s 1952....J&Dia 96 

Ala Steel & Ay ey, Tenn| CI & RR 8% . aoe 1910 opt..-__.M&&s ''U S$ Steel Corp— 

Beech Creek Coal & Coke Co eT M&S\a 9434) Col tr s f 5sApr’51 op ’11Var.ia 109 
Ist sf gu § 5s 1944 op’07J&D) 67%) 71 Len gh Scots & Nav—4s’ 14Q- P lteian aos Col tr : f 5sApr’51 not o tVaria 109% 

Bethlehem Steel Corporation— Railroad, gold, 4s, 1914__ es be 5s’63 op’13.M&N| 97 
Beth St Ist ex g 5s ’26gu J&Jia 70 7334 | 6s extend to 4s g 1914..-3& D || Vandalia —_ 

Beth St pur m Aug "98 Q-F] 112%) -- Consol mort 7s ey 110%) Iistsfg 6s 1930 opt__-_-- — 
Bon Air Coal 2d ser 6s ’28__J&J} 100 106 Gen M g 4s May ane t aa | ictor Fuel—l1st sfg 5s ’53- Jalan 85 
Buffalo Iron 5s 1925 ____- A&O| 568 101 Funding 4s > Jue ry 1948. J&J 99% |Va ° Coal & Coke 5s 1949_M&S} 87 
Buffalo & Susq Iron Co— ||Maryland Steel lst 5s 1922.F&Ala 100 | .____) |Webster Coal & Coke— 

ist g 5s 1932 op Dec ’07 J&Dia 91 oe ||onong Riv Coal—6s 1949 A&O | Ists fg 5s 1942 op___.. M&S; 87% 

Deb g 5s Jan’26 op 1910M&Sja 90 wae &WCoal-—6s ’12_M&S} 98 | -_--. 

Clairton Steel g 5s’08 to’13 J&Jib 6% 43% hs Y & Wilkes-B Coal §s’33 M&N| 12 | --__--|| ELECTRIC oi St. pas & 

Col Fuel & Iron—5ssf’43_F&A} 83 | -----! ||Nova Scotia — =< on Coal— ER BON 
Conv deb 5s 1911______- Te Ist Ms fg 6s 1932______ J&Jja 106 | ----- | Atl’ta das hea 5s 2 bay ..J&Dla 96 
CC &I Dev 5s Ap’09(c. off) J&Jj 60 | --... Consol g és Set 15 oa A&Oldia _ 8100% | Bog City Gas Ist g 5s 1920_J&Dia ___-- 
Col Fuel Co 6s gen iy: 719._M&N| 80 | .-.-.-- ||Pennsylvania Coal & Coke— Bay Counties Power 5s’30_M&S} 97 
Gr’d RivC&Cgé6sJ'ly’19 A&O} 90 100 Ists tg 5s July 1 1932 op_J&Jia 9625 98 [2 eee Gas 5s 1938__A&Olja 90 

Colorado Industrial— Cons Ist & coil tr g 5s ’53M&S 48 ||Binghamton Lt Heat & Power—- 
lst ggu5sserA&B’340pF&A} 58 5834) Penn Steel 1st 5s 1917_ a hae -----| lst 5s July 1 1942 opt ’12A&Oja@ ----.- 

Col&Hock C&I ist g 5s ’17 J&Jia 86 93 | Pa&Mds Steel Cong 6s ’25.M epnaa ||Boston El —- “1 1908...M&Sja 100 
Coll trust purch m & m sf 6s |Pitt-Buff ist sf g 5s Bd op 14 Jad 104 i) lst cons 5s 1924..._.__- &Sja 108 

Oct 1956 red_....__.. J&J| --.-- i % mere Coal yaar || Bridgeport tay i 4s 1952..J&Jia 85 

Consol Coal (St 2? 6s 1911 M&Sja ---.- otk - 1954 opt _____- J&J 104 |Bronx Gas & Elec— 

Gonsolidated Indiana Coal— E Coal oad 4s’31J&J 20 || Ist Se 1961........... J&J\an 93 
lst sf g 5s 1935 g opt._.J&Dia 80 85 | Pleasant’ Val Coal 5s 1928__J&J 90 rookline Gas—5s Aug1’13 F&Ala 100 

Consolidation Coal '|Republic Iron & Steel— kl’nUnGasIst conds g’45M&N| 103 
Ref g 44s 1934 Opt...M&N| 90 | ----. \|_ Ist & coll tr g 5s 34 opt_-A&O 91 | Deb 6s 1909 (conv 1907) M&S} 105 

Continental Coal ||Rochester & Pitts Coal & Iron— peewee City Gas g 5s 1947_A&O| 654 
Ist sf g 5s 1952 0p ’06_.F&A} 88 90 — money g 5s 1946_M&N -._-.-||Buff Gen Elec Rf g 5s ’39_F&Ala 93 

nion Coal Co, Ltd— \Sloss Iron & . BAe 6s ’20_F&A 105 || Buff & Niag Falls E) L & Pow— 

Ist sf g 5s '40 op 1910. .M&N 92% | Gons 4148 1918.8 A& 90 | Istg5s1942__...._____ F&Ala ..... 
Dominion Ir & S 5s 1929_..J&J} 76% 7634) \Somerset bg be 1932 opt_F&A 86 Burlington (Vt) Gas Light Co— 
Fairmont 5s 1931_._.. J&Jia 87 | .-... |\So. Steel istsfg5s’300pt._M&Nia -----|  .----! |_ 1st g gu 58 1955........J&Jia ..--. 

Coll tr 5% notes ’09 opt... M& 93 97 |Sun Crk Co col tr sfg 58’44_J&J 75 =e ectric & Pow 
Ill Steel Co deb 5s 1910_.._J&Jja -_--- 98}4||\Sunday Creek Co é 12.J&Dia 95 | ~...- lst g sink fd 5s 1908-51. J&Dia 87 

Non-conv deb 5s 1913._A&Ola --... {Susquehanna Goat 1911__J&J 105 |\Cal Gas & Elect Corp— 

Jefferson & Clearfield C & I Co— Temple Ir ist & col trg4s’25 J& 100 Sink fund g 5s 1933 opt-M&S| 73% 
lst g 5s ou os ines ced &Dja 190 -----|/Tenn RR. Geng5s’51J&J) 93 | -----) Cal Cent Gas & El 5s’31_F&A} 91% 
2d gold 5s 1926.._._...__ &Dia 90 | .----- FS aang Div Ist 6s Jan ’17_A& 

ae & Hocking C&C m Div 1st con 6s ’17__J&J 


Co— 
iat ¢ sue! be ol fa ’06._J&Jia 95 





“3 m g 68 Dee "1024... J&D 102 


103 


AE Steel & Shipbuilding— 
st guar gold 6s 1930__J&J 

Cahaba CMCo Ist6s ’22__J&D 

De Bard C&I Co 6s 1910. F&A 































Purchaser also pays accrued interest. 


b Basis. 


k Last sale. n Nominal 
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MISCELLANEOUS SECURITIES 





























































































































cee { 
Bonds. Bid. | Ask. Bonds. Bip. | Ask. Bonds. | Bid. | Ask. 
} : t 
tizens Gas&Ei of Lorain & iN Light Heat Troy Gas 2d 6s 1923_.__-_- BOOS canne 105 
ono O—lIst g 5s ’21 op’11 sab ae I seta \ ‘hen ’n El ref 43501935 1935 M&S 84 85 Consol 5s 1939 __._.._.- M&Nia 106 [| «-.... 
d Elec Hlu Gharlest’n iil mn g 434835420) 84 80 ||Union El Lt & Pow Co of St L—| 
ist & a 19270pApr’10 ~A&O a 98 104 | peri Ges ists 35F&A' 97 100 lst g 5s t 1 1932... &Sia 96 99 
Golo Springs L’t & Power Co— State G & E list & ref 5% g notes Jani5’09, J&J 15_|a 93 98 
st g 5s ape . 2... A&O\a 97 99 4}4s 1926........... 84 87 ||\Union it Heat & Pow. =) 
jumrbus 1922....M&N/ ....4, 103 ||Newark Gas 6s Apr 1 1944.Q-Jia 122 124 lst 4s 1 1908-18...M&Nia _..__ 95 
Soum bus Gas 60 lst bs g’32J&J; 93 97 “~—. dated United t & eer. alt— 
Ootumbus ( 5s Dec 1 1948__ J&Dj\a 102 103 Ist cons ¢ 4i46, 1920 ee ee Be 
sams 1936... _. A 90 95 |N ndoa G & Elec g 58’°27A&0} 100 | -..-. Unit Elec Co of NJ4s 1949_J&Dia 60%| 61 

Gom’wealthElec 5s J’e *43-M&Sia 99%, 100 2d m 5s 1929--........ A&Q} 90 | .---.-. United Electric Securities Co— ° 

Commonwealth Power (Mich New Muford PowerCo (Conn)— Coll tr g 5s 1921 to 1936_F&Aja _..-- s 94 
lst g 5s Dee 1 1924_....J&Dia ____- eet Ist sfg5s1932....... F&Ala -.--- 98 ees Se 2 eee _ 

Consol Gas of Balt 68 1910_J&J} 10344 --... N York City—Consolidated Gas lst coll wet SO J&J; 95 97% 
Consol a 10744, 108 Conv deb See.) ed 120 121 ||United Gas & El (SF) 5s’32J&J| -. -- 
Gen g 434s Apr 1954_-_- 87 88 | Y f & Elec L H & P Co— United lium New Haven— 

Gold ctfs 44s ’12 opt "07 J&Jia 94 96 | lst g 5s Dec 1 1948_..J&D} ..... 98 [st 4s Feb 1 1940______- &A ae * 1 Babee 
Gold ctfs 4448 1913 op’08_J&Jia 93 | ----- | Pur mon col tr 4s 1949F&A| ----.- 80 ||Utica Elec Light & Power Co— 

Co: Gas L & P (Balt)— } Ed E1LI,NY ist 5s’10M&S! 99%) ----- Ist g 5s Jan 1 1950______ a660 1’ sn. 
Gen 48 Feb 14 1935. .J&J 75 78 lst con od a 5....J& 103 112 || Valley Counties Pow 5s ’30 M&N 91 92% 

§ J—5s g1936_J&Jia 84 | 90 Mt Morris cog. gs a@ 75 95 |!Van Wert (O.) Gas t— 

Consolidated ‘Sti . Seeunjder N |Y City! Central Un Gas 5 5s g’27_.J&Jia 90 95 lst g 5s 1935 opt 1 10. -A&O a 98 100 

LH& ( NJ Equitable Gas 1st 5s ’32_M 100 105 || Ventura Go Power ist 68’°36M &N 97%} 100 
So See See J&Dia 95 100 New Amster Gas 5s 1948_J&Jia 85 88 |W 27-29. J&J; 984) 101 

Dallas Gas—Ist Ferg op.M&Nia ___.. 97 tf Gas—Istg5s’44J&Jia 95 100 6s Ind ’23 op ’08_ 70 Hed 104 106 

Dayton Electric ‘SEs nnuapainene J&J\a 88 95 || Westchester tg5s’50J&Dia 97 99 
ist g 58 1921 opts 1 1906..M&Sia 95 | -.--. NY & Westchester Lighting. Y Sub Gas—istg5s’49 M&Sja -....| -.... 

DenvGas&El—ist g 5s’'49 M&N} 84 | ,87 Gen g 4s 2004________ J&Jia 75 80 ||Western Uni & El 
Prior lien ase 19180p’08A&O0\a 98 100% Northern Gu Gas 5s i927M&N a 85 92 lst &ref 5s g 1915 to ’50__F&Aja .-.-. 95 

DetroitC’ rig 5s'23_J&J; 96 | -----| Stand’d Gas—list 5s’30_M&Nia 91 96 ||Westingh El & Mfg 6% notes 2s 91 95 
wd g got = = 1917 oot J&J; 90 | ----- N Y & Queens Elec Lt & Pow— alker Co Ist g 6s 1916. .J&Jia 92 99 

stg5s’18 F&A; 98 | 102 Ist cons g 5s Aug1 1930 F&A) 84 90 Conv sfg5s’3l opt ’12_.J&J; 80 | --... 
oun Geiison ist g5s’33_J&Jia 92 | 95 ||N Y & Queens Gas— Wilkes-Barre & + ¢ Co- 

— Edison 1, lst Soe ms tet 34 mM rsic £2 85 Cons g 5s 1955 opt_-__- __- J&Jia _..-. 993% 

gaf5s Mar 19: enue 86 |  sncc6 N Y & Rich Gasg5s’21__.M&N| 94 99 || Williamspt ps Geo ta gS 5s’39F &Ala ..--. 100 

Eoonsmny & how re oliet Ill. 2 ———— & Sub Gas— Willimantic Gas & Lt Co— 
lst msf aky 1956. SUI ....- ; 100 . 5. See Sia 95 100 ist 5s 1923 op 1913. _._ J&J}  _.... 102% 

Edison Elec Lt ctfs g 53°46 A&O| 102%) ----. Hl ¥ & Sub Gas—See WestchLt Ww Te P & Telep—! 

Edison Lt & — = » 6s’21Q-F| 103 Niagara Falls Power 5s’32._J&J\a 90 92 let g@ 58 1956.. ._.---.. A&Ola -.-..-.- 100 

Electrical Securi Corp— Deb g conv 6s 1910_.__- &0\a 91 92% W yous ng Van ny Gas as & Elec— 

Coll tr gs f 5s 935 opt..F&Aia 90 95 Can deb g6sSerA conv’1lA&Oj|a 92 93% g 58 1925 opt 1910..J&J| -.... 86 
uit Gas (Memphis) 5s’29M&Nia 96 | 100 | Cdn deb g 6s Bn-conv’l4M&Nia 91 95 

uitable Gas & Electric, Utica. | | Candeb g6sSerC 1914._M&Nia 92 934%4||TELEGRAPH & TELEPHONE 

ets 1008... «.-.:<--. A&O'a100 | .----. | Ni Light, Heat & Power— BONDS. 

Equit Ill Gas, Phils, 5s eee J&J) 105 | 106 ist mort g 5s 1922______ M&Nia ....- 102}4||Albany Home Telep 6s '27__J&Jia 8&5 95 

Evansville Gas & El ght—_| | | Cons & refgg 58’25 opt .M&N peas 100 ||American by: ¥ Teleg Co— 
lst g 5s 1932 opt 1912. -J&D a 92 | 96 ||Northern Cal Power 5s 32_J&D) -.... 95 Coll tr g 4s 1929__._.____- J&Jia 82 82% 

Be Wayne Gas 6s 1925-_-__- J&JI, 31 35 ||North’n Westchester ded Conv g 4s 1938. ¢ t 1914 M&Bia ____- 86 

& Elec Co of Bergen ma Ist con m g 5s 1955_- __- eee 70 || 5% gold notes 1910. a 99%) 99% 
~~ g 53 1000 eR ES a 96 100 |North’n Westches ter Securities— Amer BellTele--Deb 48°08 J&Jja 100 | -..-- 
Gen 5s Nov 1 1954_.--- MEN 85 90 Coll tr g 58, 1936, opt. - Mas ee oo 97}4|| Bell Te.ephone of Canada— 

General Elec—3 ee 42 opt F&N} ..... 79% North j Ahead Lt H & PCo(H Deb gold 5s of 1925_-____ A&Ola 103 105 
Conv g 5s 1917_-.---.--- BEEN cosa 117 | boken, N J)—5s 19) 938. A&O = ar Central Union Telephone Co— 

Gr’d Rap Edison 5s 5 Cl | ae or North Shore Electric Co— lst g 6s July 1 1908-16._.J&Jia -..-.) ~...-- 

Gr Rap Gas L Co Ist 5s’'15 F&Aja 95 100 | Istg5s19220p net A ee eee ail 92% Seg zen, 1 1909-1919____. DP ctanel canbe 

to P & Elec Co— 3s yl ve L&Coke (Chic) Ches&PotTel cons5s’09-29_ J&J| 102%) ....-. 
lst sf g 68 1932 ot -,. A Oe 95 101 g Ss Dec 1 1928..._...- —Mia 94 96 |'Com’cial Cable—4s g 2397.Q-J 85 90 

} maa are ee [st 5s ’29_J&Jia 95 100 Norwich Gt) Genee neg te27- &Jia 100 | -...-. \|\Cumberland > a? Telegr— 

Houghton (Mich )ElecLight— || Norwich (N Y ares ry ee J&J\an100 105 
lst g 5s 1927 g Hoa ae 96% _ Ist 5sg193 ‘ sisteah actnten desis 95 b 5s Feb 1 1920____-_- F&Al\an 97 106 
Hudson Co Gas=5s I@LM I sso Oakland yg — 1916_M&S; 984; 100 /||Cuyahoga Telep 5s1919_...J&Jia 68 68% 

— River Elect; Ogden Gas 5s 1945._____- M&Nia 92%) 93 0} Helep & - 

st g gu 5s Dec "18 S31. -M&Nia 70 75 ||\Ohio&Ind p day Net & Ill Gas— les D Ist 58 1933..J3&J| 79 81 

mesons River Elec Power Co— $e O08 DO se gens. san an. Ae L wenee lst 601945.... ..... IJ& 75 4 
Ist g gu 5s Jan 2 1944._F&Aja 70 75 ||\Omaha Elec Light & Power— Kan C Home Telep 5s ’23_._J&J\a -.--- 0 

Hudson River Gas & Electric Co Ist g 5s 1933 op 1908_._.__J&Jia 92 9334||Key. Tel lst g 5s’350p O8J&J| 90 93 
lst Ref g 5s 1929___.__ ee eee |\Omaha Gas Ist cong 5s’17 F&Aja 92 94 p— 

Hudson Riv Po |\Ontario Power Company— |__ lst m.g. 58, 1929 _ ..... J&J\a ..... 80% 
Rfgg 58 guar Jne 15 ’35 A&O\a 65 75 lst g 5s 1943 op to ’13___F&Aia 89 95 ||Kinloch Telephone 6s 1928 F&Ala ____- 102 

Hudson Riv Water Power Co— Pacific Gas Impr—4s 1930.Q-M) --... 92% /|Louisville Home Telephone— 

Ist gs f 5s 1914-1929._.M&Nia 80 90 ||Pacific Light & Power Co— Ist g 5s July 1 1922_____- a@ 74%| 76 

{ndiana & Michigan Elec | Ist_g 5s June 1 1942._..J&J| -.--- 100 ||Met Teleph & Tel — 
1st M 5s 1957 opt _.--..F&Aja 92 96 || Guaranteed _............-. 94 100 lst g 5s May 11918_____ an 99 101 

ind Nat & Ill 1st 6s ’08_...M&N 10 17 ||\Paterson & Passaic Gas & ae Mich State Telep—5s 1924_F&Aja 90 92 

nd’sGas—l1st re 5s’52._A&0\a 82% 90 Consol g 5s 1949__.___- &Sia 96 98 | New Eng T & Te 

Jackson Gas 5s pe hate A&O\a 85 90 ||Pawtucket Gas 4s i “MAN a 85 3 i Babee Wee... ...-.... A&Ola 964%) 100 

Kans City(Mo) to. ave &O\a 91 95 |People’s G L & Coke o— Br: eee A&Ola 96%} 100 

Kan Nat Gas Co Ist 6s 16 M&Nia ___.- 94 1st con g 6s 1943______. &O} 112 weseal) SD OPENER a ones onena A&Ola 96%; 100 
2d m 6s 1918.....-..--.- J&J\a 70 7 |i nebundine, gold 5s 1947__M&S; 100% ---.--. of Nee re? J&J\a 80 85 

Kenosha Gas & Electric Co— Chic G L & C Ist g 5a ’37_ 1 102 103 |NY & NJ Telep 5sg’20._..M&N| 98 eceee 
Ist g 5 June 1 1910-’30_.J&Dia 99 101 Consum Gas Ist g 5s’36_J&D| 99 101 ||IN a & Pa Telep & 

Co Elect a & Power— Mutual Fuel Gasg5s’47M&N) 98 omen gold 5s Feb 1 1926_..F&Ajanl00 104 
ist gold 5s 1937._..-._- &0| 95%) -.---- Peoria Gas & Electric Co— Gens Fa 4s Nov ’20._M&Nian 88 9e 
Purchase Laat 6sg’97 A&O!} 106 | ----. Ist g 5s 1923 op 1908_._._J&Jia 94 98% ——. Teleph & Telegraph— 

Bklyn Edis Ill cons 48’39 J&J|  .--.. 88 4 || Philadelphia under peneses op’22J&J|} ....- 97 

Knoxville (Tenn) Gas Co— ||_ Street & Elec Ry Securities Pos fal erent of Texas— 

Ist g 5s 1933 op 1913_..A&Oja@ --... 96 ||Phila Elec—Tr ctf, g 4s ’49_ J&I 69% 69% ist sf gu g 5s 1928._____. J&J\a .....| 100 

Laclede Gas g 5s May 1919 Q-F| 101%) ----- 5s gtrcert Apr11948 -_.A&O} 99%) 100 ester Rg lst g ota J&J\a ..... 100 
Ref & ext g 5s 1934____- A&Oja 97 100 Portland Ore) Gas 5s ’51_-F&Aja ...-- 100 y Sie ~ pea 95 
5% g notes 1911 opt ’06.F&Ala -....} ----- Potomac Electric Power Co— South New ie Telephone— 

La Crosse Gas & Electric Co— lst A = 1929 . RES D| 103%| 104%4||_ 1st g 5s Dec 1 1948.____ ee eos 
lst & ref g 5s ’21 op ’11_J&Dia ___.. 100 g 58 1936 gu -J&Jjia 93 96 ||Toledo Home — 6s 1922 J&Jia 79 80% 

Lafayette Gas 6s 1924__.._M&N 23 30 Quincy ity G& L bei! 1929. _M&Sja ....- 100 ||Twin City Tel elepho e Co— 

Lockport (NY) Gas & Elec Lt— Reno (Nev) PL & W 68 ’44_J&J|  --.-- 103 lst g 5s 1912 a "17 & ’26 J&Jia _.... 100 
lst M g 5s Feb 1 1920___F&Aj\a 97 99 ||Roch Gas & Elec—5s ’12__.M&N 99 104 ||US Teleph 5s 1919_______- JéJie ..... 67 

port & Wab V 6s’25J&D 25 30 2d m4 ‘ 710__M&8 15. 97 100 ||Western ‘eTCol tr g 59’32_J&Jia 89 89% 

Los Angeles Edison Elec Co— Rome (N ak. - & P— 5% g notes May 119009_M&Nia 97%; 98 
Ist &ref Ss. 5s ’22 op ’07..M&Sia 95 97 fo: eae aden 95 || Western Union— 

Los les Gas & Elec— Rutherford & Boiling Spgs Gas. Collateral tr cur 681938_.J&J| 84 85 
lst 58 Jan 1 1934 _._.J&J) -..-- Mem 4G eee OBER 1 senios Fdg & RE M 4%s¢'50_M&N 83% 85 
iss An; “rr Lt Co gu5s’24 A&O} ..__. 101 ~ bd City Gas—5s 1916M&Nia «-...- 100 Convg4s’36o0p’12SerA M&N| -.....| -..-- 

cya st Ay oa Gas—lst y4 1937 - J&Jja 80 90 —— —— 6s 1911 _M&N| ~....| 103 
<= Eikecs 255 A&Ola ...-. 101 L—Con ex 6s 718__J&J\a 100 105 bp xt g 48 1934_J&Jia 95 

Lowell TEtCor. Ist ae g’14 ry, a 100 101 » = ng OE nit EP: J&J\a 102 106 York i (Pa) Tele p & Teleg— 

Madison Co (NY) Gas & Elec— Gen g 5s 1944___._.___. _— a 89 93 37 aoe 1912__._M&Nin ..... 92% 
Ist g 5s Jan_1 1932 opt__J&Jia ._... 96 ||San Diego Cons'd Gas & El— 

MadisonGas&Elec g 6s’26_A&O\a 99%] 106 1st refg 5s Apr ’35 0 t_..Q-J| a 85 90 WATER BONDS. 

Madison River Power— San Francisco t— Artesian Water (Tenn) 5s’00J&Jia 99 100 
ist M 5s 1935 ont ..-F&Alja 88 93 Gen m 4s 1933__-_-.--- M& 89 92 Consol 5s 1909___...___. a 99 100 

Mankato Gas & Elec L’t Co— Seattle Lighting Birmingham(Ala)Water - 

Ist g fe a 1 1920 opt_M&Nia _._-- 102%4|| 1st g5s19440p1910_ . M&S\a 94 06 Gold 58 Aug 1 1939____- F&Aia 92 | ---.. 
Cons & refg 58 '35 opt..M&Nia ____- 00 ||Seattle-Tacoma Power— Blue Lakes Water Ist 6s’°38M4&8| 99 Scbthiing 
Menehte Li = is — || Ist 58g 1925 Apr1910 J&Dja 92 95 ||Cit; ater (East St Louis & 
Ref g 5s ne er Toad |\Somerset Un & Middlesex Ltg— te City, M)— 

Mil Gas Light—1at g as 37 M&N| 84 | -..-. || Mg 4s Decl 1943______ J&Dia 60 65 New m g 5s ’45 op gu._._.J&J\a _...- 100 

MinnGas—Cons 6s 1910-30M &5|a ences 100 |/So.Bend & Mishawaka Consol Water Go of Utica— 

Minn General Electri Cons.g.58,1926, x 08. J&J\as 95 9734||_ 1st g 56 Jan 1930__.._- 91%) 95 
Consol g 5s Dec 1 1934 Jed 96 7 Suburban Gas Co Contra Gosta Water 5s1915J&J| 94 95 

Mo Edison Elec 5s g 1927_.F&Ala .---- 97% lst sf SsADT1°5200'07 -A&O BR opées 95 Gen M ES 6 (che 92 
Mo Elec Lt 6s 1921____. Q-M +4 109 .-..-|\Superior Water Pow Co— Denver Union Water 58 ’14J&J| 88 92 

Missouri River Power Co— st 4s May 1931 ______. canes 60 ||Haekensack Water Gompany— 

Ist g 6s 1920 - 1905..M&Nija .._.- 105 Lom me Gas g 5s Jan ’46_.J&Jia 96 98 ist g 4a 1952 0pt1912_....J&J| 83 87 

Monongahela Light & Pow Co— eis Light 5s a _J&Dia 90 96 ||Indi ater Co— 
ist g 5s June 1 ag Ey el 101 103 2d Galley i 1 mS 5a a 100 101 

Montreal Lt, Ht & er Co—! ca hee | t iene ---J&Dia 90 96 4)|L 68 1027.A&Oja .....| ----- 

st &ecol tr Eie32 on 12. J&3| 98 | c-nce ma voy | — Lo Water Ge 2d 5s "10. F&Aja 100 wonce 
id 5s 19. — ep aot ae A&Oja 97 100 Teton 1 Be oss ie os A&O\a 60 70 4s 1946....... ........ J&Jia 99 100 
ae oe Topeka g 1980 Metro ay =. Kan City— 
ist 4s ray ” "2 A&O a 92 95 ha, Seapets et J&Jia 90 95 4e Jan 1919_.......-..-- J&J; 35 40 
Trenton G & El Cog 5s’49.M&S'a 99 101 
@ Purehaser also pays accrued interest. 6 Basis. k Last sale. n Nomimal. e¢ Sale price. 
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1 [ - 
Bonds. Bid. | Ask. Bonds and Stocks. Par.| Bid. | Ask. | Stocks. Par | Bid. | Ask. 
Morris Aqueduct 4s 1915..F&Ajan ._..| 100 || International Steam Pum: ||Lehigh Coal & Navigation...50/d 88 
N Hav Wat conv deb 43’15_J&Jia 140 | ....- Conv deb g 66 13 op "0S. J& Oe aack- Trustees d ay ae 
OaklandWa 5s g’d’15J&J| ._... 9134) Kan City Breweries 68 '30.M&Nia 50 56 /|Le 
Omaha Water Co 5s 46 0p.J&J| 65 68 || Kansas ty Beek Co— Mary Coal 
Prior lien g 5s 1916 opt..J&Jia 88 92 Conv 5s Feb 1 1910....- F&Ala 99 100% Masailion Coal 
Passaic Water CoGn g5s’37.J&Jia 98 | .-.-- a 6s Feb11913 ...F&Aja 99 10044 |Monongahela River Coal. 
Portland(Me) Water 4s '27_F&Aja ...--| 100 pee Lom umber Co—See Ctfs. bejlow. 
Racine (Wis) Water Knickb Ice Jat g be ig a 85 87_ ||Montana Cons Coal & Coke. _25 
Gamat 5 Se )) | eee eee eee — Super *"r Corp 58 1924._Oct; ..... 3534 ||New Central 
South G~ Water1lst6s’10 ASO 99 101 || Lamso F8 Service Stale \anstaahes New Haven Iron & 
Jay 3 3GGR....-00 DG .-) .memec yan oe Dy Man 97%4| 105 ||Nova Scotia aay 
8 a Bek ater—65s g’'26 A&O\a 104 107 6s 1919( PM &On, ctfs)..M&N 70 86 
Spring ValWaterRef g4s’23J &D 81%) ----- 8 ip Pen 60 
Stockton Water 6s Aprl’11A&O; 99 | -.-.. ist s fg 5e 19382.........J&J|} -__-.- 95 100 94 
Tacoma Water Supply— Mason Temp(Memph) 581910-30; 100 | --..- ee tee Co pref . 1s Ce A 
lst g 58 1925...........J&Jia _...- 95 bey TTS Yo p Pittsburgh 
sfg5s1930_..._....M&Nja_....| ___.. 
MISCELLANEOUS BONDS. Brew—7s Je1sAS0 pont 108 ublic Iron & Steel 
Adams Exp col tr g 4s ’48._M&S; 87 87}4|| Mt V’non-Woodb’y D’ 
Col tr g 48 1947__...... J&Dia 88 89 es m™ g 58 pent} 2 1949 M&S 72%| 73 ||Sloss-Sheffield Stl & Iron Co 100 
Allis Smsere a amp PRA S 
ist M s f 5836 opt '14...J&Jia 62 64 Ist 6s 1908 to 1911 M&S\a se (eee Texas & Ps 
American Beet Su noer Nat gen M 68 1921 _M&N ____.|  ___-- Tidewater Steel C 
6% ctfs of ind i9i0._....M&Bja 95 98 || Nat Starch Co Deb 1925J&J3| 65 75 Preferred _ __ 
Amer Cigar Co—Guar g notes 4s ap tea eg a PSO MAGN) acn--| <=--- U S Steel C 
Mar 15 1911 SerA_.._M&S l5ja 92 04 ||N ECot Yarn Cog -F&Ala 9634; 96}4|| Preferred 
Mar 15 1912, Ser.B..M&S lija 90 92  ||New York Air Bake Vandalia Coal, com_---_-.-...100 
Amer Cot Oil 4%s Nov ’15.Q-F| ~...-- 91%|| ist Mg6s’28conv .... M&N 91 92 Prefe: 
AmHide&Leathist g6s’19.M&S; 81 NY t 1911._.M&S| 100 |  _-_... Va Iron, Coal & 
Amer Ice Securities Co— N Y Dock Co—lIst g 4s ae 88 90 ||Warwick Iron & Steel 7% 
Deb g 6s 1925_.___-_--- A&O| 65 70 |INY&ER Ferry be "22 2. 45 60 ||Westmoreland Coal... -...-. O\d 85 85 
American Locomotive N Y & Hob F 5s  : 1946. NED a & 90 ||Wheeling Mould & Foundry 80 naa 60 
Ser g notes 5s Oct ’08-’11_A&0) 674% 6%|| Hoboken Ferry 5s 1 &Nia 98 100 ||Wheeling Steel & Iron Co._-100} 114 115 
Amer Malt 6s 1914.___-..- 99 102 NJ sh a8 -J&J\a 87 90 
American Pneumatic Service Co. North American Co— ELECTRIC & GAS STOCKS. 
lst m sf g 58 1928...-A _ Se 90 Col tr 5% n’es PA ens a 90 92%||American Gas of N J- Se =e: 
Am Sew Pipe—ist sf 68°20 M&S\a 85 90 |\Oceanic Steams’p 58’09-’24_J&J; 45 {| ____. American Light & Traction.100} 95 100 
Amer Spirits ite Mtg 5 6s 1915 M&S; -._-. 99 34|| Pacifie Coast aire Se "46.J&D) 10344; ----- Preferred 100) 86 90 
American Steel Foundries M 6s Pennsylvania Canal—6s "10 J&J} 15 20 % 
se in os Si ere A&Ola 90 95 /||Phila Bourse 1st 6s 1913-.M&Nia __.__| 100 110 120 
—_ eS a yrs gg Meese — h B 68 1949 J&Jia' 9934) 100 6 7 
coltr4sg’19..J&J; 86 | ---... Tr efe: 100 wD pe 
ia Tobacco 6s g 1944_..A&O} 105 106 Ist g notes 5s 1909 to’11_F&Ala 97 100 ||Buffalo General Electric....100| 84%) 86% 
4s g Aug 1 1951__..-..- F&A) 71 72 ||Provident Loan Society— Cambridge Gas Light. --_--.. 00! 205 220 
Amer pba oh | m= Ral s Se ptt aa cacaatendl M&S; 85 | ...-- VCagadien General ectrie..109 89%! 91 
rp—Constr wa ing— eee Re: 
434% notes 1910-11....M&Sja 90 | 93 | nalst; g bs 1921 opt......J&Jla 90 | __... lichariest'n (Mass). Gas&Blec Sold 10877} 77777 
American Writing Paper— Rapid Ferry—G 5s’°44M&N) 90 | _____ Cincinnati Gas & Electric - --100 pte aoe 91 
lat g 58 1909-1919. _-._. 79 81 ||St Clair Furnace Co— ||Columbus Edison Co---.--- ‘cca 
Assoelet Oil Co—5s 1922 F&A : =a lst g gu 58 1910 to 1939_F&A; 100 1014%4||_ Preferred... _- 1 <i wmiiee 
Augusta Fact’y lst M 6s’"15M&Nja 101 105 ||St Jos Stock Yds Si i. RAS irae dees | Columbus Gas & Fuel com. 100 15 
Avovenedo legos ory, PIE xem se). west iSt L Brew Ass’n 681914....J&Jia 83 | ____| Preferred - re is 73 74% 
Barney & Smith Car Co.— . ree Car Co— p | Commonwealth Edison .---- 91%) 92% 
x. 58 J 1 1936......J&J| 98 100 || 6s May ’21 yy OSM&Nia 924% 95 |\Con Gas E Lt & Pow (Bali 
Engle Brew 68 1921_J&J| -.--- 102 |st Lat Stock Yds 48°30. Sadia 90 | Common, incite beget 15 25 
3er n Mills ist g 5s’08to’31F&Ala 94 97 ||St P Union Depot—6s 1930M&Nja ____- 110 ||| Preferred... --- 72%| 75 
Boston gecamagp 5s g’20_A&Ola@ -..-- 97 ganest nine hie ii as fo &Nia ___.. 102 | consolidated Gas (NY). "See NIY City 
Boston Term Co—3¥s '47.F&Aja 101 101}4||_ Consol 4s 1944___..__.. M&Nia ____- 100 | Denver Ga Gas (Toronto)... 60 ge eee 
Brooklyn Ferry Co— StPaul Uni Bt Yag— se 16A&Oja _.._- 85 ||Denver Gas = Electric. _..- 100} 73 76 
Cons g 5s 1948 ctisdep..F&A| 25 30 [Securities Co gh D Set |Detroit Ediso 00| 47 50 
Bn&NYF’ylst6s,Jani’l1_J&J\a 85 92 sols optional....M&S| 59 62 ||Edison El Tum Co (Bost)_-100 z 213 215 
B Ist co rminial Co— | as peels 78 es suey Sty Co Co Ist 5 e 1922...J&Jia 93 95 | Electric Co of America... ...- 10 opis 9% 
conv rl ’52_- lectric Storage ane ae 30 
ns g BeJan 1 1055 -+- Jas a 80 90 | Sinking fund ‘tel 929..J&J 15a 80 95 Preferred _ ~ tha 00 Paints matinee 
Butte & Boston 681917. A&Oj@-----| ---.- \Somerset Hotel Tr 4s 1921J&Dd 900 | 980 |Flizabeth Gas-Light Co__._- oe ae 
California Wine Association— (Standard Cord |Equitable Ill G ae eht fo pref.100} 105 106 
Conv aos Gos See Sepl0’050psfM&S| -.--. 90 || ist Ae nt A&O * = ||Essex & Hudson Gas Co... -_.100 ih 112 
y Co— 8 Apr 31.. : ||Fall River Gas Works Co--_.100 2 225 
Deb 68 1919, opt 100 s nen 53 Standard Mill—1st g 5s’30M&N; 79 81 Ie Gas & Elec of Bergen Co....100) 52 56 
Cent Hud St "boat—b5s ’1 8_M&N 95 1 Swift & 5s '140p 1910_J&Jia 99 100 |General Electric common ..100) 1338 134% 
Central Leather 5s 1925...A&O} 92%4| 9334 rows: Trans 4}4s’ gt J&J\b 644% |544% |\Georgetown Gas_._..._.-__- 2 63%] --.-- 
Ches & Canal ist 58 ’°16_J&J} --....| ---.. 10th-23dStFe: Ist 568 '19J&Dia 50 60 |/Hartford Electric Light....100) 215 225 
Chic B’d of Trade 4s 1927..J&Dja -..-.; -..-.- || TimberCtfs 6s g ’08 3 12..F&A| 83 90 | Hartford Gas Securities Co..25\@ 27 | --... 
Chic Junct out s Se 1915....J&J\a 10134; 102%4|/Torrington Co ist 6,58 18._M&S\a 97 100 || __ Preferred - -25\d 39 41 
Coll tr ref g 4s 1940____- 7. |\Union B & P ist g 5s ’30 wf hs ees Houghton Co Elec Lt com... 25} 13 14 
le Pneu Tool 5s Dec 31. a J&Jia ..... 72% ‘Union Ferry Co—5s 1920. ._M& A rere | _Preverred <.-...-.4------ 25} 20 22% 
ve & Sandusky Bre |Un Transpor 1st 58 1023. Fan 85 90 || Hudson ge _ tineiinoetiel 100} 102 105 
ist sf g6s June 1 TES opt a a eee 53 ||United Box Board & Paper— || Indiana RP 50} 40 50 
Clyde ncamehip Co— Coll tr 68 Jan 15 ’26 rea. J&J\a ...-- 70 | Kansas By (ilo) aes leseicb-ai Fe See 
lst sfg Ss Feb ’3lopt.J&D) --.-.-- 95 S Env Co 6s ¢ Ag'180p"08 = an100 102 ||Kansas Natural Gas_-_.-___- 100} 414%) 42 
Cons Rub Tire—lInc 4s ’51-A&O} 20 22 | Deb g 5s 1909-1912____- Alan 95 9834 |K sabe Blee 1 is 2 E Power ..100 110 115 
ber ~y 5h Steamship ne 0 9 a 4 Leath—S fdeb6sg’13M&N| 106%) 108 bee Gas Light common.100 a 80 
oll tr 48 1957... --..--- ortgage @ irustUO— | |; + || Preferred..............- 100 0 
Consolidated , A Co— Ser E to N 4s 1917 to ’22__Varja ...-.- 100 /|\Louisville Gas Co_.......... 115 120 
Coll tr g 48 Aug11951..F&A) 71 | -.... US Realty & = ieee lies Bette Re 100 i ea 
Corn Products Refining— ve be g 10zs opt optional .__.... i io. tne oe a 
8k fd deb g5s 1931 ____- OS 90 6s i6ai 22343 Mead. aoe IE ous Gas & Electric....._. Ree ES Bagle S 
Core Cire Ist g *, 1915__J&Jia 98 100 u s Rubber— anuf Light & ane Pittsb_..50/@ 1144) ~.... 
Wm) Sons 8’p & E Bi 1 0 E-Rotes Sep 15:00.M&S15\a 9734) 98 || Massachusetts Gas Cos i00| 52 % 
Ona? 4, 8g vn 120, opt __-_M & Sia _-..-.- 106 ||US Smelt lst 68 1922____. a 75 80 || Preferred.__.._.-.- 86% 87% 
Distillers’ Securities Co Virginia-Carolina Che alaai—— (Michigan Light Co pref.....100| -.-.-- 1 
Col tr cv g 5s’270p’08..A&0} 71 72 li tr s f g 5s 1912 opt A&O; 96 | _._.. || Minneapolis Gen "A ere. 
qu ont Ak a Ge de re, - a Welsbach Co Col trg5s’30.J&D|} 72 72%|| Preferred_...........__- 100 1 103 
e 1 Montreal Light Heat & Pow.100| 95 95 
Baciek — oe 5s 1926 J&J 98 101 COAL, IRON AND STEEL |Muniel =| : ne (ethane) ...--108) | = 1 its 
T . | Mutua: t Ctis....- 
eM of tbe 1087 (opt (opt)_M&Nia 75 85 yee \Narragansett Flectric.....-. 50\d 86 88 
Erie Ay ne ation—| Alabama Consol Coal & tonnes Peeper Nashville Gas Light Co---_- 100} 99 101 
as" 25 ss --J&Jja 100 | ..-.../} Preferred -_ _- 60 70 ||\Newark Consolidated Gas_..100| 83 85 
Evansville Bre wing % 1718 15 ae pe Te etaccekh: daeeghied | American —. & of = MR Re 3 a 150 ||New Bedford Gas & a nee 245 
ictagol, | amen merican oundries 6% 734||\New Haven Gas-Light--_-.-. 40 42 
Fort St Fon st Union De t. Detroit Guaranty Tr ctfs of dep _- 6% 7 |\New York City Consoild’d ido 121%) 122% 
Ist g 44s Jan 1941___._. J&Jia 95 100 Preferred 100} 31%) 33 SES Se aegis: 1 135 150 
Gen Rub debs ue oT op.J&Jia 90 91% Guaranty Tr ctfs of dep 31%) 33 Btendard common...-.__- 100 ta aaell 75 
raed * 3 4 -A&Oja 84 Bethlehem Steel Corp.-...-- 100 if 15341 ie dot 70 100 
a raus | .. | . || Preferred... .........--- 60 |INY . ueens Hie L& P2100 20 30 
ey Co—I1st Sel. See 13% * Bon _ Coal & Iron, on... Pe 15 Que kt CE 55 60 
neome 58 1951....-M@&N| 1374, 1474) Preferred..............-. 0 50 ||\New York & Richmond Gas_100| 33 45 
Gt North’n Riper g 58 1927_J&Jia _._.- 100 ||\Cambria Iron Co_.........- 50\d 45%! 46  ||Niagara Falls Power Co She se. 50 
Hall |\Cambria Steel Co.---..----. 50d 30 30% ||Northern California Power_..20} 19 | -.--.. 
2 lst m a iees nat ey | S “a a \Ce —d Coal & Coke.....-. i: nah See \\9 Ohio Fue 1 Supply... ..-.-.-- 25\d 34%) 34% 
avana To Preferred ..-..........--100) ..... 74 Ind Cone. x eéitia Gas.100) ..---| ~--<- 
pewenanueas 30 pase. soc SEAL). comne Colorado Fuel & Iron....-- 100; 25 35% |Pad Pacific Gas & Electric, pref 100) 45 55 
Hecker-Jones-J An M&S 99 103 OS, a ee eee 100} 35 60 | Pacific Lighting ng pres. - 1816 56 62 
Hoboken Land Imp be "10. M&Nia 98 | _...- Col, & Hock Goal & ifon-*-7100 18%) 18%) Paterson T Passaic Gas&Eli00\ 65 75 
Hoster umbus es— eferred (new) ...-_...- “2% 75 ae Geet. Co. an neitiiel 00; 85 
ist g 68 1955 opt._...-_.. a 42%! 45%4||\Consolidated Coal Co of St L100} 15 1844|| People’s Gas I t&Coke(Chic) 100 91%} 92 
Fecuner Tetedo Tew 6s ’30J&Jia ..--- 52 |\Consolidation Coal of Md...100| 80 90 ||Phitadel Co—See under Street & . 
el 5s 1928 opt _J&D 64 68 |\Crucible Steel Co of Am.__--100 5% 5%4||__ Elec Ry Securities : 
independent Brewing 68’55J&J) 834; 86 ag 100) -.... 40 |\Phila Elec Co ($12.25 paid) _.25\¢ 7% 8 
lst g 58 Dec31 Dominion Coal ---. -- ---100} 49}4; 4934||Pittsb Consolidated Gas pref_50\d -... 41 
935 opt Dec 81 1910...J&J) ----- 90 ef sts ae aie 100} 90 People’s Nat Gas & Pipe’g.25\d 2434) ----- 
In ational Merc Mai Dominion Iron & Steel_....100| 18 18}|| Pittsburgh Oi] & Gas Co___.100) ~-.-.-- 20 
Col trdeb 44s 22 0p 07 A&0) ----- 69 Preferred _ Iai in 00; 6334 64 ||Portland (Me) Gas- eet -- 82 80 85 
Internation rt ion— — Steel & Iron___-__- 100 5 10 ||Portland (Ore) Gas-Light...100} -..-- 120 
lst g 5s Feb11 1929.F&A) 81% 82%4||_ Preferred._.._._........- 100; 50 55 |\Providence Gas . __.___.- d 97 101 
Internat’) Pa 18.F&A} 102 | -___. Bairmonnt @oal Co... ...- 00; 31 45 ||Rhode Island Elec Protect _-100/d ...--| ----- 
Con conv g sf 5s’350p’09J&J) 80 80 }4||George’s Creek Coal... __.. 100) 65 70 |\Salem (Mass) Electric... .- 100} 190 | ----- 
Internat Saltg 5e’51 op .A&O) 47 50 | La Relle Iron Works_._.._. 100; 139 142 |; 
International Silver fie ‘48 T&D a 103 103 ||Tackawanna Steel Co nn! 34 ‘ i} 








@ Purchaser also pays accrued interest. 6 Basis. 


d Price per share. not per cent, 


k Last sae. n Nominal. s Sale price z Ex-div » Ex-rights. 
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i] H 
Stocks. Bid. Ask. 
Mass a. ee See Pe Dwight 
pore Bn tas & OMhieeie ee Ege gee Edwards (Me) 
Toledo Ges Elec Hee ----hool i107) 7227: Flint Mile (edi 
Toronte Y) Gas 140 Franklin (Me 
United Electric of N J-- 60 Gosnold 
United Electric “35-7 sranite (F R 
Unit Gas & 35 _ 
United Gas I 
United 160 Hamilton 
Ww Gas * $052) Hamilton 
1 lec & Mfg, asstg | argraves Mills 
West"house + Sal Hilt (Me) 
wh me Hosiery (Lowell) New 
Ww. a bed Kilburn Mil WB 
Wilm (Del) Light Telep 100) ----.) ----- urn . 5. 
ot Taccerie.......100) .....| ....- King Phili 
pear NGE SEATS. Laurel mn 
HA La’ 
eon yen tee | arenes 
ck Exch. PRM Soe eens 
NY SieStk Bx.21:240 700/630, ~ 750) Lowell Bleachery 
N Y¥ Produce Ex.2,350 250) 250 275 | Fi Lyman 
N Y Cotton Ex.. 450 8,100) 8,100) __-_- anomet Mills (N B) 
N Y Coffee Exch. 323 1,600} 1,500! 81,00 assach 
Baltimore Stk Ex 87 | 2,500/ 2,000) 3,500/I Mechant 
Boston Stock Ex. 150 25,000) --.--| --.-.-. Merchants’ 
Chie Bd of Trade-1, as BAG ‘scec 2.1501 1 Merrimack 
Chicago Stk Ex... 1,200 1,000 1,500) Mg New D! 
Cincinnati Stk Ex 310 eee eee | ddl 
Cleveland Stk Ex. $500) <-.<5 5,000)| E Monadnock 
MinneapChofCom 550 3,330) --...| .-.-. orse 
Montreal Stk Ex. 55 19,000) 18,000 19,000) Ter ashua 550 800 
New Orl Cot Ex.. 500 1,500) 1,260 ,000) aumkeag (Mass “fnew --i 75 50 
Phila Stock Exch. 230 8,000} 7,500) 8, | ewmarket (N ¥ othe etal 
Pittsb Stock Ex_. 130 4,500) 4,250) 4,700 Osborn Mills (F iver “100 10234) ..... 
Rod@ester Gs 1F  .2222) 2S. 2 || Pittsburgh. Per |share. ||Otis Mfg Co (Mass)... _-- 1000/1900 | ____- 
St LouisStk Ex.. 50 4,000) 3,500) 4,500)/Allemannia -..........___. E S.ca Sees Pacific (Mass) i, SPR E a. 1000} 2500 | -.... 
(SanF)Stk&BdEx ae ee 5,000 6,500 | Armenia Sneeel bdeune Pairpoins ewan (N = a nbentl 160 
Wash’ton Stk Ex 40 5,000) 5,000) 7,000) Ben Franklin ..............50) -----| -----||/Parker Mills (F R).......-.100) _.._- 80 
(Birmingham ....-.....-...50| -...- mar Pepperell ( ES FP es 
INSURANCE STOCKS. \City Bat. ‘sendey cance os 8 RETES ne 
Albany. Par. Fer |\cent. ||German aheel” ‘ene Saeed Fall River)_.....100} --.-. 125 
albany Insurance Co. 5-----38) 199 | 185 | German-Amietiesy “°°2°272.250) 2220) T2222 Ponemah Mills (Prov)--2-77100) 2.7.) --2_. 
merce Insurance Co. -.-.- AUEEIONGS . eee cence cee 00} = seces| .....||  PROEIOG. 2 2 0250555 c~ OD w225-| oc. 
Monongahela Potomsie Mills (N 838. 1° eodus 
Baltimore. Per \share. |\National __. en (Fall River)...100) --..-- 150 
German-American ...-.-.-- 25 oa eth Pittebe hb. s re H) ; 100 pe 
-American .........25| 28 | ..... | urgh ... — ¥ ree OR LS eer a 
wal Teutonia net Mills (F. BR.) .- 72% 
share Union Skenandoa Cotton Co (| iiea}100 129 135 - 
american” (Fire & Masts) ...208 pe en Ww | TL gee 126 128 
~~ Pi ae Ben Been |_ Provide Steves M ’ te Go. (eee party 1 
veyancers’ Title........100) ~.-...| .-.... | vidence. ° x abe on 
goaveyancers —......- emer Bore Bauitable =< ..-......--- 50ld .._.. 52 Taber per MINN BY a 100| =227. 80 
Mercantile Fire 4 Marine(new)100 bndodl eucea a aaeorgegce ee, BRE Tecumseh ¢ ‘all River)_.... 108}. sodcs 130 
North American (Fire) --.-.- i eee |Prov Washington Ava dendeeed 5Old _.... 73 ‘Thorndike Mass) .. .....1000) 1300 | ___.. 
‘Tremont & Suffolk (Mass)..100} 90 cones 
Brooklyn —See N. Y. Richmond. Per |share. |'Union Cotton Mfg (Fall Riv)100; 190 | -.... 
Vira ae me eee Utica ong | & Mohawk vem 
Cincinnati. Per \cent. _||Virginia State.._...........25] 80 | --.-.- Cotton Mills__.........- 1 125 130 . 
ED os ccancacadaee’ ee See | Utica & Willowvale Bleach’y100| 210 225 
Commercial .........-....- ae Lorre |_ Rochester, N.Y. Wampano (Fall River)... 100 82%} -...- 
PEE 146464+-ccdencestee EP ecucal' * aobae \Rochester German... __... 100} 170 | -.... Wamsutta NB) «--- 100) 120 | -.... 
 -Saeter. 100} ..---| ---.- | |Weetamoe Fall ain ad 100} 80 82% 
Merchants & Manufacturers’_20) --..--| ----- |. St. Louis. Per |share. be ills (N 3B) een ea 100) 126 130 
PEE ccwad<cne<éncwses Seseel) | edema American Centrai ....-.- *..-100} 140 150 | York Mfg (Me Jw avbseseeses 100; 116 | ..... 
ES eee gear } 
St. Paul, Minn. Per |share. Southern Mills. Per |share. 
Detroit. Per |share. |\St Paul Fire & Marine .....100) 202 | —_.-. ‘Abbeville Ly Mills (‘8 C). see $2 90 
Detroit Fire & Marine.......50) 126 | --..- | |Aiken Mfg Co (6 oy chssccny (aimee 90 
Michigan Fire & Marine ----- 50) -.--.- 64 San Francisco. Per |\share. || American Spin’ on file PRES 145 150 
: Fireman’s Fund -......-.- 100} 150 155 || Anderson Cotto on (8C).100) ...-- 75 
Hartford. Per \share. Arkwright Mills (S C)_..._- 100; 164 109 
aa 100\z 290 301 Washington. Per |share. |'Atlantic & Guif Cotton (Ga)_._} -----. 120 
TS BE BE 100) 260 ie | Sa ee ee 10}; 28 32 || Augusta yt (Georgia).100; 65 70 
_ 2 es 100\z 465 GOP: HOON cass Wccasaccssncs 5 9 11 | Relton Mills (8 C),..-...-..- 100} 105 110 
National ‘tS ES ES 100] 250 | ..... Commercial ..-....-..2.22.. ie Te ee || Bib fg i ck a 100} ...-.| 112 
ER REI CG PII: 100\z 220 240 |\Corcoran _... -50| 74 ----||Brandon ¥ pe” mS 1 
Steam Boller Panis qaawed 50} 240 260 ||Fireman’s -....- -20 FS ee \Cabarrus Cotton (N C).100; 123 | ~.... 
||Franklin _....-- -25) 59 65 ||Clifton Wite 2 Co 4) sedate diiass dot 100} 100 106 
Life Insurance. Per |share. | German-American -100| 267 300 ||Clinton Cotton Gules (BC)... 100) © ...-- 120 
Aetna Indemnity Co... -.-.-- 108) scene) ota. |Metropolitan .............. a, a po eg e) Mfg Co aed 980 100 
eS ee 100} 440 455 ||National Union _-._..-.....-- 5 6 .----||Dallas Mfg Co 4 eee Ee 95 
Connecticut General -....-.100) 225 | -.-.-. Lo oe ee ee 5 6 I pee ap iy Mfg Co ( ----100} 80 
Hartford a 140 200) POURINED canpenagecesecsces. 25) 25 30. ||Eagle & Phenix Mills r @)..100) 120 130 
, eRe 100\y 490 COP HD sds citenasbascndsblull 5 7% 834||Enoree Mfg Co (8 C).....-- 100} 70 80 
ee ae 402 410 | \| Preferred gpl iauinommngal, odwien 100 
MARINE pneu asee SCRIP. || Enterprise Mtg Co (Ga) _._. 100); -..-- 85 
Louisville. Per \cent. |Atlantic Mutual a 100 101%) Ex tion Cotton Mills (Ga)100! .... | 240 
BM nn22n2c--5------s- 50} 100 | ...-- 100 102 ||Gaffney Mfg Ce (SC) _-____- 100; 80 85 
SO EES 100; 160 110 | 100 102. ||Graniteville Mrg Co (8 C)_..100| -~.--- 160 
| 100 102}4)||Greenwood Cot Wills tom ).-100} 90 92 
Mem ye Per | share. 100 103 ||Grendel Mills (S C)......... = 112 118 
RINE saccsnctccoscced 100} 100 102 | | Henrietta Mie Ch i tea 161 165 
| pd SRR 1 95 100 | MANUFACTURING ee 1 King, John P, M g,c2 (Ga) “100 90 95 
I tien ce coeuwinie 100} 103 108 Northern Mills. Par. Per \share. | Lancaster Cot {ton Mills (8 C). ees 
ES ae 100} 98 102 lseuean tl Mills (N B)__...-- ees 305 DI ins ahd innsnen 9 nin swrensiig 91 96 
|Amer Linen (Fall River)....100) --... 10244||Langley Mfg Co (8 C)_____. 100) 90 95 
Minneapolis. || Amoskeag (N H)_.....-_- 100} 238 | 240 ||Laurens Cotton fins i ©).-100 beast 156 
Northwestern Fire’& Marine_100} -..-- 170 | Penn PP soncccue |e 2 ee Lockhart Mills (8 C).....-. 100 85 90 
hoo dear _ € 22ers Pe accticacoscnacenl edtde 100 
Mobile. Per |\share. || Arkwright Manuf Co (F =... 2s -----| 92)4)|Louise Mills (N “er EE Co ae 91 
Factors & Traders. ...._.-. 100} 152 155 Arlington Mills (Mass aan) i _ eee 130 ||Mariboro Cotton Mills (8. C. 80 88 
DD Sic tcacucdunnneu 100} 152 155 || Atlantic pestos Mills. .....- PD. \eoncet dame Mayo Mills (N C)_...... 2. 00} 165 185 
posuere eg (Fall River)--100 Mills Mfg Co (8 C)________- - Saar 110 
Newark. Per \cent eaten te) . .2..151..1,5-- Monarch Cotton Mills (8 C) ...| ----- 103 
tin tbtnkumensecing 400 Sait Bevin (Paper ils Go Be pt1.00 Monoghan Mill: ------100| 112 116 
RR TSE Se ee Bigelow C: New Cotton {s @).160. 97. 1 -<écu 
chitin aig weal 210 ----.||/Boott Cot 4 Ora’ mee 4 Sei ete nian 80 98 
Ponda BOD scscacctscad 50} 400 425 || Border Gey Mtg iron River) se rr Cotton Mills (S ©)_...__ eee 107 
| on M acolet pate Co Se 100} 160 165 
New Haven. Per |share. ||Boston B Mine pee 3 em “100 80 Pelzer Mfg See 100|_ ----- 170 
Security Insurance Co... -- 25; 40 45 |Boston Duck (M | Pied Mfg Co (8 C)_.._. 100} ----- 175 
] Phillips Buttorff Mfg _..._- 170 1 
New Orleans. Per |share. ||Bristol Mfg Co (N B Poe, F W, Mfg Co (SC)... _- 100| 124 130 
ih din sdukisnnmones a .. | Butler e Mills (N C)..--..-100| ...-. 160 
Binncnescdscts ceed 100 é 215 ||\Cabot Mfg Co (Me Seminole Mfg com...._....._. . a ee 
0 ee pete ee aoe Chace im ye referred ._.............| 100 102 
cs & Traders’... _- RO 238 <4} cada. copes (new stock) ......100) .....| .....!| 20 preferred ...............| .-<«. 95 
SE See "= 100! 100 ---../|City soufacturing Go Gil Bil00 Sibley Co cm--------188 eunee| ~ 68 
___ gee 100} 301 115 |\Cocheco (N H)_.....-.---- Spertan Mills (8 C)_______. 100} 140 145 
Teutonia.. 2.2.20... ....100) 1°'5 135 ||Cellins Co (Conn) Stonewall Cot Mills( Mobile). 100 veceul was 
Columbian (N H Trion Mfg Co B (Gs Retinw ited 130 140 
New York. Per |cent. (Me’ 100 eee ie (SC)... .._. 100 202 esuus 
Commonweaith __...._.___ 300). S00) 1 .ecks Cornell Stocking Co (N = ..58 va —- Mets C)1st nest nenind 70 
Continental. -... 222 222. i re 81100 ||Dartmouth Mte o 100 Vietor Mfg Co (8 C)_-.._._- 100} 130 149 
Empire City 2-2-2222. Tes More eee Trust Certifica 00 Warren Mtg Co ‘s 35 esting 100} 88 95 
en cg en 210 | Davol'b Mills (Fall River) - 27100 i eee 102 105 
b New siock = ¢ Assessinent paid d Price per share, not per cent ast sale, wm Nomina. s Sale price. z Ex-dividend y-rights. 


































































































































































































































































































48 MISCELLANEOUS SECURITIES [VcL. LXxxv1. 
Stocks. Par.| Bid. | Ask. Stocks. Par| Bid Ask. | Stocks. Par.| Bid. | Ask. 
Per | ; Per share. | Perjcent. 
Wi Mills (Va) pref.100} -..-- | eee REAL Brats RUST AND | |\Southern & Atl Tel fuse) = 80 90 
Webb @o—Nashville...100} 80 | 105 LAND STOCKS. Southern New Eng ‘Tele elep..100} 100 | 104 
Whitney Co (8 C)..---- 100} 130 140 | Toledo Home Tahoe” ---100} 56%) 60 
Albany Trust Geen) .....2986 76 | 90 ||US Saegnane Co counen ..2eae eabaoued 49 
MINING STOCKS. Per| share. Alliance pey cosets 100) .---. 110 eae owned ee 
BN kh i hcnccoscace 6c. 7c.|| Augusta Land ._........-.. ee 15 || Western Telep & Teleg G5--100 6% 7 
Adams Mining Go_........-.10) -.-...| --.-- Barristers’ Hall i Woston): oa. 65 2S. — § eee 65 67% 
Adventure Consolidated -- ..- 25\b 1% 2 |Bedford Trust Bove m)_...100j@ __... 85 ||Western U a elegrank “100 50 52 
BIE occncscbasencccccs 70 ||Board of Trade Tr(Bos)100\a 90 100 || York (Pa.) "Telep & Teleg-..10/dn _...| 10 
BE J actkchechbbenconcadeh beabel  aneiel ||Bost Gr’d Rent Tr (Chic) -- 1B onn-- 800 
nae ne ES: | 26 ||Boston Land (Boston) ----.-- 8% 
Amalgamated Copper ----.-- 61%| 613%4)|Boston Real Tr f 3-1 980 1030 |TITLE, GUARANTEE & SAFE 
Amalgamated CORD Lat i220 recae paeiies: ] nm Stor Wareh,.(Bost) -- 100 105 | DEPOSIT STOCKS. 
= Fe aieed & B 23 24 Bromfield Bldg Tr ren} 108 peer 80 | 
Anaconda hy idaenaseae “38 38 3834 || Business Bost).100)a ....- 97 ||American Surety. .--------- 145 155 
Arcadian .......-.-.---.---- 25 3 4 |\Central Building Tr (Boston)100ja -_--- 100 ||Bond & ee % Guarantee 100} 290 310 
DE: kickbancdinenacessad 25 40c,|  ----- Century Realty Co......... 100) 175 185 ||Casualty Co of America --.--1 i20 130 
BEE. p.ncccddbdeacosncead Bt! Danwals|\samabe Chicago R E (Chic)1000| -----. 775 hi 0 — & Trust Co__.100) 108 109 
I i Bi aici lies 25 9% 10 ||\City piates (Boston) _- . .500\a 500 550  ) ae 
Gopper-.-----..-- 10} ....| ----|\City R E Trustees (Chicago)1000) -.--- 850 é 
Mining--........-..- 20 36 | 4 |\Claverly Tr (Cambridge) -...500/a .._.- 480 ||Fidelity & Deposit Coof Md_.50\d114 | ____. 
am Consol Min & Smelt.50 25c.) 35c.| St Associates ( 100 99 ||Kentucky Title _..........100} 140 | ____. 
Development Co-__-.1 40c.) 60c.) st ids Tr re eet _ re 1 aan 190 
Boston Consol Cop Id | Constitution Whart 100\a 90 | 100 102 
Co Ltd Rects--.--.. - 11%) 11460 wey uare Trust (Bost ie gamed ze : Coons a 58 
Mining............1} ----- | | Trust (Bost).100/a __.-- eno Co.....--.-1, S| ccs 
itish Columbis Copper... 5| "43/5 __ || Devonshire Bldg Tr ( oston)100\a 50 65 ||Nashville Title Compan “5100 100 
Butte lition ning ...-.. 15 2244 | 2234)| Dw ouse Assn (B 800 National | Safe vot CoofN Y 100} ~---- k 145 
C & Arizona....----- 102 102° | 104 | =k Boston Land (Boston). ----| 434,  4%||National Surety Co--....-- 100} 150 | 155 
Gulames & fede.........-- 25 635 | 640 et iamamiaeantiiee 3 4|N'Y Mort & Security Co--..100| 130 | 
Gentennial -__-.---.------- 25} 23 | 24 |Besex Street Trust (Boston)-100\a 70 80 |\Real Estate Title Ins(Wash)100|} 80 | ____- 
ter Creek Mining Co......10) ~..-- | 2.25c.||Faetory Buil (Bost)-100/a 80 90 way bt ay | Safe Deposit..100) 90 |  ..... 
Sentral Oil ......---------- 25) 2 | 38 |IKifty ates (Boston) ---__- a3 900 |\Safe Dep & Trust Co of Bali.100| 400 | 27777 
Golumbia Lead -_-..-.----.--- QO} 8.50c.; ...-- Haymarket Trust Boson} -100/6 75 80 |\St Paul Title & Trust Co_..-- Bae ..... 20 
Consolidated Mercur Gold .._.5 37c. 39c.|| Hotel Bellevue Trust (Bost).100)a ..... 40 ||Title Guar Trust (St Louis).100) ----- 48 
Gopper Range Consol Co....100| 68 | 6844) Hotel Somerset Trust Bost) 100\a 60 70 tay Insurance Co of N Y-...100} 110 125 
de & 1 Hotel Trust, Touraine (Bost) 100)a 95 106 |U S Casualty__.....-...-- 100} 200 215 
le Creek Consolidated -- ._ i uteen ee REESE : 100 110 US Fidelity % Guar Co (Md) 100; 100 105 
Cumberland Ely a Tr (Bost). ose nana 85 ||US Title Guar & ey, oT 50 60 
OO W ENS, <2 ccnecccce<soss uilding Tr Usoston)100\a ae 50 || Washington Safe Deposit Co 100) -----) -.... 
RPS ecsseeeneeen ‘ Kimba Rullding Ty cpoet) toe 45 | 183 | wesninezan, Title te euicdicite 140 | i607 
Jackpot - |Lovejoys ar oston) 100\a _...- estc ronx gGu 
@ Run ad ( aaa ecl bet Tr (Bostonjidela 600 | 800 | 
ion Co; new ||Mer ] on a 
poe esd (Miniaoal weat Ba Erion 900 #0 | “BS, | MISCELLANEOUS STOCKS, | 44.) 
\. yaar || ui * OB eh nl ; é 
 esptemmrenn Paddock Trust ( .-100\a 70 80 cose 95 96 
Paso Goid 1 -|| Pemberton Bldg Tr (Boston)100)a 55 65 adios = ae 168 175 
Federal Mining «& Gupsiting . -198 me. |. semen ||Post Office Square Tr (Bost) ees 95 |\Alaska Packers’ Assn......100) ----- 38 
ORS: peepee 100; 79 73 +=||Pray Buildings Tr (Boston).100ja _._..;| 85 — Safe D De 115 nual 
— —. iss aa ale ae = 7 8 ||Quincy Market R E Tr spo} 180 a 90 974) Alli Allis-Ghaim 8% 9 
See 6c. 6\c.||Real Estate Associates (Bos)100\a 80 95 —— 20%| 21 
dnd  Gonsolidated Mines- io 5.37 3 5.4354 | Realty, Associates of Buiya :-160 115 Ho 4 mM... A 18% > K 
Co 8 Nesp } treet Trust (Boston ae Preferred 
aay 90 91 (South Termina! Tr (Boston).100)a 60 75 ||American | 18% 19 
Granby Cone i's & & 52210 12%)! 20_ ||State St Associates (Boston) 100)a ...-| 100 Premened. -- 75 78 
ae ais 8%) 8% State Street +. = e (Bos) 100ja 75 85 || American i 140 145 
Consolidated Gold Co_10 3%) &%||\Suffolk Real Est Tr (Bost)_1000\a -..-- 8v0 Amer rake Shoe “& Fary “100 38 42 
ie Gold-Silver Co_...... 10 3% 44 |Summer Street Trust (Bost).100\a ....- 100 Preferred 75 85 
Atdtoscal”l 1% —-144|Terminal Hotel Tr (Boston).100\a 80 85 103 | 110 
justo ‘Consolidated ner S| 2 | 234|| Preferred..............- 100} 30 | 90 4%| 5% 
Phbwkeed sme 1} -----| ~-..-.||Texas Pacific Land 56 61 53 55 
e eee. étidacee 100} 7334, 75 ||Tremont Building Tr (Bost) - 100 OP secanis 100 35% 36 
Homester ine ee Sh pe dele 7 a ee |Trimountain Trust (Boston) 100\a@ --..- 90 93 100 
Eta esse ccc ak) “N"| SS Uacemy Armatten Cam) 8-55) 88 | 8 
erm ate os a 
a 336c.. ee. Winthrop Bldg Ir (Boston) 210010. 50 2 | 3 
6 a : 88 92% 
2c. || 28 29 
s | | 100 85 93 
||American Credit Indemnity.100| --.--- 142 
23 TELEGRAPH & TELEPHONE | American Express... .----- 100} 1 190 
SARS ESSE MS Feet: STOCKS. |American t t Product... --100} 43%) 50% 
PPO ET. ire Per |cent. | eRe 74 81 
I ricnaginnsqadccesusioe %||Albany Home Telephone...100| 45 55 || ‘American ND sinh ots ane, wcl 100| 70 78 
I ina cute dene hoarendes 48%) - ee aan Wireless Tel_10)d -----| ----- ES ae, 290}: mamas 
. i i. eee 1 ames American Graphophone - . ..100 21 34 
-| 1¥%e.) “American man Dint Teleg (N Y)_- _ 2k UC Oe erp 45 75 
ational _._..._. lc.| 144c.||Amer Tel aS Cable (Guar) - 100 59 75 ll amestonn Grass Twine Co..100 7% 8 
evada Consol Copper 5 1% 11% \Am Telep eS 100} 11834; 119 | American Hardware Co--..--. 00} 100 104 
Nevada Utah Mini Pe Smelt 10 4% 4%) Bell Neto ohone, of Buffalo_...100} 83 86 | American Hide & Leather-..100 3% 4 
Newhouse Mines & Smeiters 10 ae | TH |Bell Telephone of Canada_..100) 128 Se eee 1 18 19 
New Idris Quicksilver ---.-.--- 5) -----!" -----| ||Bell Tel sepnens Son oo ae 129 ||American Hosiery Co------- 25\d 190 225 
7 7% |Bell Telep of Pennsylvania 9444) Amer Ice Securities Co----- 100} 23%; 24 
5834) 58%) [Gens Dist Print Te &T Pitts) 100 d 150 120 | American nseed Co... .--- 1 9 10 
siectess ; ntral & Amer Teleg...100} 100 . £4 epee 21 23% 
50c.| 59c./ [Gentral Union Telephone...100) 30 36 ||American Locomotive ---.-.-- 47%| 48 
35c, — |Chicago o Telephone See 100} 118 118%) Preferred__.-------- 1 102 
4 ¥%\Cin & 8u Bell Telep..50|) 160 170 ||Am Malt Corp common 5% 6 
85 85 54| Cok Colorado ~Siigieks 5034} 5134) Preferred... ._..-. 32 
19% 3 |\Commereial Union (Guar)...25| 100 | ----- American Pipe Mfg........100) ----- 110 
3h%e.| 3% ec.) Cumberland Telep & Teleg_ - 100) 10834 109 ||American Puoumetie Service.50 5 5% 
50c. 95c. Cuyahoga Telephone common.50/d 15 16 __. eee 13 138% 
lc. 2c. mmon, vot tr cts-------.. ‘| ES ae ||American Press Association.100} 98 102 
cee eee ... —Saaeks a 45 |American Radiator Co.....100| 140 150 
90c. 1.05) ‘Dominion Telegraph (Ganada)50| eee NS a 1 116 126 
acne | Empire & Bay State Teleg..100; 50 60 | American Screw Co.-.....-1 125 132 
aeeiees || Federal Telephone-___._._..-10)d -._-- a ae eS ee Ta 36} : cause 
5% ||Franklin be suas} -- 208 40 50 Aa A peieapes eae 100} 41 42 
i |Gold & Stock a 90 i Ze, epee 00} 93% 95 
Hudson River Telephone--_-1 35 40 | amer ‘Sineltet Securities Co 
3% Ill & Mississippi Telegraph...50/ .....| ...-- Washes ed Series B.__._-- 00| 77 78% 
er \|Internat Ocean Teleg (Guar) 100) 80 95 Laceeumen Smelting &Refin’g.100) 72 72% 
3 Kan City Home Telep_.-_-_. . - a Rn e 100} 96 97 
|| Keystone Telephone ¥: vttretis50\d 4% 5 ~~ Snuff Co. .....--- 1 180 220 
‘S .” — eeepnetiggninest d 20 21 | i dhemciranenbire 00| 89 | 10: 
|| Kinloch Long Lag epeleph - -109 | ee Asseriena Soda Fountain. _.100 | ----- 
ree ||Louisville Hom 100, “35. | “40° || 1st preferred-...........100| --.-.| 20 
|| Marconi W: a__5 1 2 || 2d preferred_..........-. ae 2 
|| Mexican Telegraph --—_.___ ee See ||American Straw Board Co_.100| ----.-| ----- 
7%| |\Mextean Telephone & Teleg_.10\d 1% 1%||American Sugar Refining...100| 12634| 127 
%|| Preferred _.......____- 5% 6 || New preferred __...._..- 100) 122 125 
} State Telephone..100; 49 51 ||American Thread Co pref- --_- 5 3 5 
| Preferred...._.......__- 83 86 ||American Tobacco.......-- 340 | 350 
iiesmaea |Missouri & Kan Teephane..108 19 25 eh, 90%; 9g1 
“Montreal Telegraph. ......--. 40 American Type Founders...100| 33 37 
1 Preferred. ._-.....--.-.-- 100} 90 95 
[New Tengiend felep elep & Teleg_100 Amer Water WorksGuarantee 100} ....-| ----- 
3434||N Y & New Jersey Teleph __100 American Window Glags....100; .-..-| ----- 
9 |\N Y & Penn Telep & Teleg __1 Profgerred....{...........108 ...--| <---- 
2 2%| Northwestern Tel 2%| ----- 
Rt ee Ser PORE. 78e.| 80c.|Pac & Atlantic Ti 5 7 
 Fpmipreae mapas 14 is Preferred is $2 $4 
I sini 4% 53 Roce Mt Tele 35 Poe om 
Welverine .. 125 - } Bell felon wow 
BE cs caSesinwnd« 1\e. Cc. 1% 2 
Wvandot___. 2 60c.) 75, 17 20 
@ Purchaser also pays accrued interest. } Assessment’paid. c 2d installment paid. d Price per share, not percent. m 1st installment paid’ 
n Nominal. ° Anaconda {s now dollars per share. Sale price. xz Ex-dividend y Ex-rights 
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Stocks. Par | Bid. | Ask. | Stocks Par| Bid. | Ask. | Stocks Bid. | Ask. 
Amodtated Merchants, 1st pt100 . eee | Hooven Owens Rentschler pf100| -___- 100 Pennsylvania Salt Mfg......50d 9944 100% 
referred _........... at eee Hoster-Columbus Breweries. 100} 2%) 3%| Penn Traffic_..__._. 2 Ea 2%d 2 2% 
/ OF ... enedsooeuo.- of 29%| 30 I Sos eae trinsk'sl atesemaiants BE . +mmere 30 ~=—s- Pittsburgh Brewing Co---.--- 50\id 20% ~..-.. 
fiabeock (The) & Wileox Co-i00| 8734; 9234 Houston Oil _--2~222222277 a ae Preferred... ____..- Old 40° | 2772 
Baltimore Warehouse Co.--.20/ 20 | ----- GE os oc. 5 vc dwined 100| 30 | 40 Pittsburgh Plate Glass Co__.100 97%, 100 
] & Smith Car_...--- ee | 60 | Huebner-Toledo Brew -..._. a | 10 |\Planters’Compr’ss trust stk_ = news hae oe 
Pre +1 a eieceWlew mine oa 100, 100 | 120 RT | Eee 40 ” eee ans are 
Speneer.......--- c's 2 Hutchinson Sugar Planta’n_.50) 1674 1744 ‘Plimpton Mfg Co (Hartford) 100) ae I Seees 
E 4 Company -_-.-.---- 50, 110 | 125 | Hydraulic Press Brick 100) O56). ances Pneumatic Signal Co______- 100 ly 1% 
et Se 50) 95 | 105 Preferred 100; 60 | 65 (Pope Manufacturing --.~--- hg Me 
Borden’s Condensed Milk---100) 135 139 Illinois Brick Co 100; 30%; 31 lst preferred___._.......1 15 30 
ae eer 100; 103 | 107 | Independent Brewing | 736i «-sus|| OB pobiened ... .........8 Sceus L 
Boston 5 Steamship Co..---- MOO asceu | segue eferred -50| 26%| 2634 )|Port Costa Water............ | ----- ae 
pS See Se avcud) wares ——— common ee Fawr Pratt & Cady Co____. 160 185 
Ry Printing Go (Tenn)100) 100 105, -100| 85 | ----- Pratt & ben pref - Me 95 100 
road Brook Co -measeeeee}.-25 d 22 | 27 |International Banking €o_-.100) ----- / 115 (Pressed Steel Car Co._._--- 2944 9% 
Srooklyn Ferry Co..-...---- 100 oa) 2 ‘Inter Button Hole Sew Mach.10) ----- meee i, ee 85 88 
3runswick Dock & City Imp 100 9 | 10 | Internat’l Construction Co_.100) ---.-- | 160 Procter &GambieGo new sik 00 347 | .-+-- 
3urr Index Co (Hartford) aces SO ch Saect Inter-MerMar com st tr cfs_100) 73%) 7! Peee........5.-...- 100 190 °95 
Butterick Co......---..---- i 19 | 23 Preferred stk tr ctfs_....- 100) 19% | 20% Pullman Company... ----- 100 2 158 160 
Calif Fruit Canners’ Ass’n---100, 99% 10i Intermational Nickel_...._. 100; 80 90 Quaker Oats Co_......---- 100, 130 132 
fornia Wine Association-100, 65 | 68 | RTE RE 100, 70 80 NN EEE REISE: 100, 97 98 
Gautorn & Chic Can & Dock 100 50 | 62 —-- —— ws Paper Go com_100) 9% 10 me Steel Spring Co....100) 35 36% 
Canton Co eee ay — 100; 85 90 SR ar A eae 100} 52 | Ts ee os 81 90 
a Co of America, coma ..100 1 | 3 sesebunnenal Power Co ....100| ----. |} 30 Resse Button Hole Machine..10d 9% 10 
ee eS  — | 65 (International Salt _.......- 100} 11 15 |RI La Horse Shoe- -- -- ice etbera 15 
an yoo epeneuaaes >| 125 | ..... International Silver_..._..- 100, 5 ek - ~ Gea a eeeeess ee 85 
ee i eee ere 120 | 125 UES 5 oscctaccanson 100, 45 50 Royal Seles Powder cei -“100 135 145 
Gentrai Fire Works, penne? 8 | 1 “oo Smokeless P & C eons D1 reese. ee 91 95 
Preferred ... ..........-- 100) | 25: De eS. ee “sees \k 58 (Rubber Goods Mfg Co pref - “100 7 80 
Foundry ... -.-----i00} 1%) 2 International Steam Pump --.100 24% 24% Safety Car Heating & ig. 238 115 118 
it ics dbrioastnc tio 100) 9 Prefe: "lao tered 70% 7034 St Louis Cotton Comp 1)... 50 
So lene ak ered eed 100, 24%| 24% Interstate Inv Tr Ltd......100) -....| 100 (St Se Se no ~----- 22 40 ieiow 
Se ee ae 100} 9034! 92 (Iola Portland Cement Co....25'd 28 30 Savannah Brewing Co 60 70 
» pf.100| 112 | 118 eee 25\d 23 24 Sears, Reebuck & Co 28 b« 32 
tio 0 | 410 |J R Montgomery Co......_- Qe 2 - eee eae 84% 6 
Ass’n..100) 11 | 13, Johns-Pratt WR ok cake 100| 250 CS UU eee!" eee eee 
--< et 1} Kansas City Breweries cem-100 4 6 Silversmiths Co......-.....100 ----- 100 
ci tac etch deel £10) 34) 4 i, ECR. EPTRE-TE 25 ‘Simmons Hardware ahead ae 
Chi &Un Stk te.-13) ee Kansas City any 3 Yards...100| 92 94 eae SS PRI Be 
eee > Be ae Kennard Carpe BS case eden 2d preferred_.........-- ed, ae 
icago Pneumatic Tool_...100) 23 sl pe gen Seer ree gimpeon Securities... sd | 35 25 
cago Ry Equipment Co...10\d 7.80 8 (Kentucky Wagon 147 150 I 8 Ses ee suu | ie i ees 
Cin Tobacco Warehouse Co.100) --..- 65 pee Watchcase com...100) 120 125 Singer Manufacturing Co_.-100, 300 | 520 
Cincinnati Union Stk Yards- 100! 85 100 Knickerbocker Ice Ce (Chic) 100) -. | ~--.-- Sioux City Stock Yards com 100) 40 | 42 
Sea ae ee eee 100 |, EA ey ae Been | Sere 19! 90 93 
City Investing Co....---... 100; 60 6244 Lake Superior Cerp_-_-_._.-- 100 7% 8 Smyth Mfg Co (Hartford)...100| 210 | 230 
Gaflin (fH B) Oo .......... ff 2 Lanston Laps ae a” 8% 8 %<|Spring Valley Water Co.-.-100) ...-- | 23% 
= ay Dh catmaainet ion A. eee Liberty — ( =). il salaoinie 40 60 \Standard Coupler. --.------ 100; 32 | 40 
a mniieea wut ee 00) 90 eis ere (Phi aiphia)- 10 14 16 Preferred - --.--.--------100 100 | 110 
PR &Sandusky Brew~. 100 4 10 A e Taylor , Ee seek 130 Standard Cordage_...-...- 34) 1 
ee PEP aes 30 OE 1 “—-— (Flous Milling. 100 6%) 7% 
Cleveland 7 — shsinge mene 100s 95 3 Lorillard (P) preferred. __- 100} 115 135 TEE AEE TE 100 31 34 
Consol Car Hea — Ritieinoe ae 100; 24 26 ~=©Louisville Publie Wareh Go_1 90 100 ||Standard Oil of — Jersey.100| 596 | 698 
Cons’d Cotton Du Corp _---50| d 5 7 | Louisville Tebacce Wareh’se 1 4U 45 Standard Screw com-.----- 100} 80 | @¢5 
SS eee eee 50\d 19 20 3 Ree ETS 125 Preferred __ _--- 100; 91 95 
Consol Fire Works.....---.- 100; 15 30 | Mackay Companies---.--..- 160, 61 633% |Standard Underground Cablel100, 200 | 205 
oS eee 100, 50 60 Wreteceed « . ....saaceseou 100; 60 86 —- Rule&Level(N Brit)100,; 225 -_.-. 
Gonsol idated Ice (Pittsburgh) 50d 5 5% Mackey-Nesbitt Dry Goods 6050) beden|  <doas Stanley Works (New Britain) 25, 44 50 
eS ae 50d .-.-.. 4034) Madison Square Garden....100) -----| -----)| \Street’sWest’nStableCarLinel00| 28% 25% 
Consol Ry Lt & Refrig Co---100) 1% 244 Maison Blanche i bivdatne al 100 48 G3. i. Pretwped.c wc. sa... ic 88 89 
eens Ry = Mer Rubber ---100) 1 5 ||Manhattan Transit -.......-. 20d 2% ot 6 YT eee eee 100 100% 
Prefered. ....snccccess 100, 8 15_ | Manufactured Rubber ae 10 | ----- Tenth &Twenty-ihurdstFerry100 Es ae ee 
Consolidated Steamship Lines} 00! 1-16 ee eae 10 |} | eae |Torrington Co—Common = : = 21% 
Gonsol’d Storage Battery--.100) -.-.-| -...-- Marin County Water a) .-8 OP eance RS eps Pa ; 26 
Gorn Products Ref’g com.-.100) 14%) ----- Marsden Co (Phila)_.....-- 100 1% 2% Trenton Pottertes .........- ido” % 12 
a Profecreé .....4-..<..--.- 100} 70 71 i, eae = pee Ee oe SRS 100; 50 | 60 
Crescent City Slaughter-H’se_50) --.--- 25 §|Mergenthaler Linetype-_- --- 192%) 193 | Trow Directory -......-.-- 100| 30 , 40 
Curtice Brothers Co.......- 100; 120 150 §(Milw & Chie seauaiie = (Lidjate 16 22 (Union Bag & Paper_._..--.- 100 5% 6% 
Preserred ... .....-<..0-.- _ oe ere Minneapolis Brewing Ge._..108) --.... 190 Pear es 55% 56 
Delaware Division Canal ----- ge ee cee ape EE My «..«- 110 | Union Construction Co.-...100) ----- 100 
D H Holmes Go, Ltd_.-.---- 100; 135 142%) Monongahela Water ........25) -...- 8 194 Union Dairy Co (St Louis) ..100) edges 145 
De in & Eye. --10d 7% 744 Morris . eer 75 (Union Ferry (N Y & Bklyn).100) ..). 2 
Denver Union Water. -100; 40 46 || Feeberreé...........< . ae Union Sand & M ve 109 
Preferred certfs.... -100, 40 46 | Mount Olivet Cem 95 Unions Yds 002089 
Diamond Match Co, Ill -100) 127 123 Nashville Warehouse 25 = |Union Switch & Signal ------ 50Q\d ..--- 74 
Distillers’ Securities Corp ---.100 32 33 ||Nashville Woolen Mills ....100 80 |) ee 50id 78 | ----- 
du Pont(E I)de Nemours Powd— ||National Biscuit Ce__..__-- 100| 84% 88% |Union Type Writer_.__.._- 100; 50 | 655 
WED. 3c ckabccawccces 100, 67 a. See eee 100; 1144%| 1:6 | Ist preferred_........-- 100} 98 | 102 
Sates dbotibnodaineeses 100s &8 73 National Gandy -...-..-.-.. 100 14% 14%) = ETS 1090; 98 | 103 
SS eS eee 250 65 72 «|| Ist tr -- Sees aa EY: <-nigiwents 100 = Uni Bank Note Corp. ---.- 50\d 47 | 49 
Eastman Kodak of N J...-- 100) 248 250 aE See ' ie Pret ase t ah aali vl ld 49 51 
Ee 100) 114%! : 11534) ‘National Carbon Co......-- 100} 5634; 58 | United Roxboard & Paper_.100, 14) 1% 
Electric Beat Co.....------ 100; 15 25 Be eS eee = 109%; 112 eae 100) 84) 8% 
ree: | ee eererer | Nat Enamel & Stamping .._100 9 i0 ||United Cigar Mfrs cem --.-- 100; 31 | 34 
Electric Reeeeene Cogs ....-2ea 80 85 i SS Sa 100 72 SS 1 wn bvbins dccstinnn 100 si | 90 
Electric Vehicle Go.......- 138 peel 3 ||\Nat — (Nashville)...100, 25 35 United Fruit Co.........-- 100} 136%; 137% 
Preferred. ........-.-..-100) ..... 5 l EERE 100; 70 90 | United Shoe Machinery Corp— | 
Elgin National Watch 65277100 143 146 “National Fire-Preoting Co...50\d 3 -----| Common trust certfs__ .. .- 25\d 52 | 52% 
Ely Walker Goods <a e<esk 110 a 5@d 14% 15 |_ Preferred trust certfs_----_- 25d 28 | 28% 
ist Preferred --- P 100 ‘National Glass — ae en eee 3 — & Shuttle com _.100) “4 neh ee : 
80 ||National Lead ____- 1 50%| 65934|| Preferred..._...........100|z ..... 116 
300 ||_ Preferred........... 100) 96% 97 ~«|\U (~y == Pipe & Paty=-100° 24%, 25% 
eee a Be BF) elo Pemwer ie) Bo 
| Nat Sugar waa 7 | waeepe Ge........-.30)| 2B |. eese> 
90 | New Eng Cotter Yarn com.100 40 ee. ee re 100 &9 91 
50 || _ Preferred.............-. 100\z 75 80 US ~~ pens banacains 100\t 73 80 
127 |New Haven Manufacturing Co26) -..--| --.-- HR Go See 100} .---- 45 
ees |New Haven Water Ge.__..__50/d 92 96 |W 8 Leather (old). ........100 3 | B&B 
100 9013 New Jersey ‘Term © a ee ee soe fl. SUR. 2. <acntaciwned 100| 95 | 1 
Genera: Asphalt, tr ctfs_-.-.- 100 4 44 New Orleans Brewing _._... [a 60 (US Playing Card Co... .... a 125 
Pref qx eae 100} 21% 2244 | Preteens... seen ca we 60 67 ||U 8 Printing Ce. .......... iisaise 85 
General Chemical Co_...-.- 1 50 65 |N O Water soapy © Ce Ltd_.108 ||US Realty & Improvement -1 38 40 
eee ae 82 90 |New York Air Brake... _. 66 70 ||US Reduction & 7% 10 
General Railway Signal Co 100) 13 16 ||New York Doek Ce -._._._- 1 26 SS i Ween. 26s ck na--s0 24 
ees eee oa 45 60 lhe ETE ae” oe -----|U S Smelt., Rell & tin com 50 | 39 
Globe-Wernicke_._....-- 6300) ..... 105 |N Y & East River Ferry....100) ...-- 60 | Preferred _._. -_50\d | 42 
Preferred __......----- ee " Sore 125 IN y é Kentucky Co -.. 100; 172 173. ||0 S Rubber -. | 21 
Gorham Manufact. Go., pref_ see Sy eee Preferred _.....--.-. -100) 104 107 %4|| lst —_— 84 
Gottlieb-Baner-Straus Brew 100) -.... 4 ||N Y Trans tion Co......20\d | 34 | 3d peat .........- aia | 30 
Gray & Dudle Ms 1 yresianee 100, 91 95 ||Nicholson ere -100\y170 190 _Va-Carelina Chemical Co 22 
Great Lakes Towing -.-.-..- 100) ..... 17. ||Niles-Bernent-Pend, com...100| 90 ae OU eee 100 | 93% 
Pn athe otnibel te 100} 81 84 See ae 105 || Vulcan Detinning Co | 5K 
Guegenhelm piesa 188 153 158 ||Norfolk & Mey Steamboat.100| 260 800 || _ .Preferred............... 1 23 | 6i 
Hackensack Water Co....... Be. ?: eakeass Norfolk Silk €o oaeet.--18 dian |S eghon Waltham Watch oom ...... SE cnnos | 65 
ic hghintweabainnang 38 100 -----||North American a5 18 58 wisliinen iehet ~~~ cone-| 120 
Sich ne Sia ih Ri 27 35 Stearaship Fr).100) 134) --.-- i coacetekaal 1634) --.-- 
Harbison-Walker Refract ...100 “agen 13 a Steamship...100) 105 | -..-- Waterbury A W Va) com. 1 | Sense b Leaipoe 
Hartford Carpet --....----- 100} 20 30 "|| Preferred..._----------- 87 |Wells Fargo . Pret --100, 250°" 300 
__ Cees: is 100} 99 103 || Pacific Coast Borax........ 100} 152 | ..... Weisbach pamy........ 100; -...-. | 25 
Havana Tobacco Co....... 1 7 Pacific Goast Co. _.......-- 75%4| (77 |\Western Iee.... ....-....100} -----| ----- 
Recanacicebte tint 00} 16 19 lst preferred............100) 7 100 || Western Stene Fs - )..--100 14 14% 
Hawaiian Gom & Sugar-.-.--- 100} 84%| -~.... 2d preferred....-....... 100} 79 84 || Westinghouse Air e Co..50\d ....- | 100 
Herring-Hall-MarvinCo(new)100| 35 45 ||Pacific Mail Steamship-.-.-_. 100) 25 27 ones A Avtar ABYGoUD.. i te 3 
Hoboken Land & Improve’t.100) -....| ...-- Peck, Stow & Wileox Co....25) 45 60 ||Winchester R Arms €o.-..1 Dy + etataete 
Holyoke Water Power-.--_.-- 100) 325 375 Worthington Pump ap peel... all 95 | 100 
d Price per share not per cent. k Last sale. m Nominal, ¢ Sale price. z Ex-dividend. y Ex-rights. 
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STATE AND MUNICIPAL BONDS. 


It is not the custom in quoting municipal bonds to include accrued interest in the price given. 
interest must in all cases be added on. 
the prices given are flat prices, the accrued interest having been taken into account in making them. These are indicated 


by a special mark thus 


(*). 


Hence this accrued 
There are a very few instances which form exceptions to the rule—that is, where 





The figures in the column ‘“‘to net”’ indicate the basis on which the securities sell or the interest rate which the securities, 
if held to maturity, will net to the purchaser at the present market price. 































































| ! 1 Ton : 
Bonds. | Bid. | Ask. |Net,| Bonds | Bu, 
ALABAMA | E Hartford—4s’24 op04A&0) 98 
4s renewal Class C July 1 | Kast Hartford Fire District-| 
oe page ie J&J} 104%) 104% ... 4s Oct 1931---.--_-- A&O| 95 
344s renewal Jan 1956_ 335 i eee --- Greenwich—4s 1913_..--_- } 99 
43 ency funding 1920J&J; 97 | ....-. | --- Hartford—4s 1918....- J&J; 9a 
Birmingham | 4s g Water 1918___-- J&J| 98 
6s Refund 1923._-_-- F | 34s g July 11954__._.J&J| 95 
5s Improv 1921....M&S| - | 6 3s Town (untax) 1909- J&J| 98 
5s School 1924..__-. | -| 534 Hartford School Districts—} 
Jefferson Co—6s 1921_-A&0} -|4.60) 4s Arsenal 1917 ___-_- D| 98 
@s Des 2 190%7...... cD) i 4.60 4s 2d North ’24 op “~ J&J; 97 
5s July 15 1920__-_-- J&Jj ..... e 4.60) 4s South 1927____-.- M&N| 97 
4s July 1 1931___-- J&J) $8 102 hems 2 South 1925._..-- M&N| 97 | 
Madison Co— } } s South 1931_...M&N; 92 | 
5s July 1 19 op ’09_ J&J) __- rp Meri en—4s '09 to’11_M&N! 98 | 
5s July 1 1929 opt 19_J&J\b44%{% 416%) __- Meriden (Town) — 
Mobile— $1917 to 1924__.M&N| 91 
5s 1909 to 1919 opt._M&S| 100 | .-... |__| Middletown—as 1993, 9@d| 98 | 
4s Eetunding 1 = A&O abe | a 4.65) 43 Sch 1915 opt anene 98 | 
44s Wat & Se eS ee eee See fee J&J) 934 
4s Improv 1921. Fae Mes es Ee ..-||New Petein-—4 1908- J ¢J| 100 | 
Mobile Co—8s Feb ’09_F&A} 100 PLE SS: 4s July 1 1927....-. 100 | 
5s June 1911_.....-.- J&D} 100. | «.... 344s Sewer 1924__.._.J&J| 92 
5s Refund Mar 1928 M&S} ----.| ----. 454 New Britain (Town)— | 
Montgomery —8s 1924 JJ) -<222) 2-2-2 % 34s Sch 1929 op'09_F&A| 90 | 
ih ets WA) «ateah: akede 54) NewHaven—4s 1910-19. Pd 10u 
a May 1 1918_..---.-. pS | ae eae |5%) 4s Sewer 1910-1925 100 | 
434s Water 1928...._A&0O} ----./ ---.. 5% 344s Oct 1908- 1928. A a0 96 
Montgom’y Co—5s ’35-A&O/} .....| --.-- |5%4|| 4s Town 1939....--. 100% 
Selma—5s W '27 wo YS | es ee 4% 3s Town 1910-1929 _J&J| 96 
ARIZONA | New London—4s 1919_-J&J| 100 
63 Funding Jan 1913__--Jan) .....| ... .| 4 34s Sewer 1911___.- 94 
6s Funding 1942 op '12_J&J/ba 4%, 4%, ... Norwalk—4s g May ’35_J&J| 100 
3s Funding ’53 op 1913_J&J| .-_.-| ~----| 34s meant 1918_..A&O; 92 
Phoenix—5s 1924 op 1919 to | 34s Water 1929-’19._J&J 92 
eR Eis » eal a ee 4.50 Norwich—4s 1930_--__- M& 1u0 
t—5s 1948..-.- 0 ae oe 4.50 Town 3s 1925-_--_-_-_- J&J| 92 
58 1955 op a oerg a J S -----| -----|4.50 Orange—4s g Fund "25. -S&J| 100 
cson—‘s Water 1950_J&.)) -..-) ..--. |4 .50, Waterbury— 
43¢sW W Mchi0°38. M&S10 Pees 1 Sat = Sch 1927-’46 op ’12_ J&J) 100 
s 1905 to ee. --aa 93 
ARKANSAS 4 ater 1919____..- J&J| 100 
Helena—Judg & refg 5s 1908 | Willimantic—4s 1924. -A&0) 100 
“| baie esaaie se 1 siaareas is fe DELAWARE 
Little Rock—5s July’09 Aue| __- ~| = | ___| 48 June 1 1932... _.JS&D) 102 
5s School 1909-1928 _A&O 6 4.90) 4, 75 --- 3448 Hosp ’15 op ’06 ME conus 
St Pig Levee Dist— | } 3s Dec 1 1927 op ’02_-_- J&D) ienereek 
| Bee 102 | 105 | __. New Castle Co— 
és WEE ods wnctasnewae J&J} 1024 105 |... 44s H’way Im’26-34 J&D ans 
| | 4s Refund Dec ’10 to ’24..| -_.-- 
CALIFORNIA | | Pas 1914 to 1920.” “7&4 pee 
4s Depot Jan 1 1912.-_.J&J| -..-- Ethel | 4 x Co—4s 108 to "23-9 &}) =--—- 
Alameda—4s ’08 to ’41_J&D} --.--| .---- | 45% Wiltmington—os ’08-’08_J&J} ..... 
5 a g July 15 SEP | & Sew 1922__A&0O} --..- 
See aa eo 14.70, 4sSt & Sew Apr 1925- A&O| --.-- 
Los Anqeee--ce 708-’09. AeO ‘andes Daal |4.40 
s 1908 to 1935 -.--J&J Séces] banal \4.40| DIST OF COLUMBIA | 
a an 1908 to’45.M&N} ----- eee |4.40'3.65s Fund cur og .-F&A| 110% 
1908 to 1930_--_-- a P tou.g 14.40, FLORID 
ais Water ’08 to ’41_A&0} -.-.-.- acted \4- rr Duval Co—é6s ’32 e hes Jad beet 
3%s Sch 1908 + ae a 2? re 5 %s 1932 op 191 &N| ae 
Co—4s ’08-'16_._Dec} --.-- | ReaD ‘ts wy -1.~ Co. 
“08. 12 Ses blah Saco 4 4s Court H’e, 1936- Man, Shien 
Dist— } ‘worsen 
4s SS eee soe 4% 5s g imp May 15 '°4._M&N| 1023 
109-'42.J&J) ...-- Dae 4% mpt Jan 1986 .. J&J) 102% 
=. | ike West—5s Oct ’55 op ’35) ts 
908- Sept. | es Phot 414 ||Miami 5s 1936_-._.__.-- 100 
Sacramento—4s Ja’09-'45 op| ___-- Beet 444 |Pensacola—4s Impvt 1936 
San Diego—4}4s ’08-’41 J&J) ----- ----- 456) - ) eee ae 
San Francisco—3s g July 1 | st Augustine —63 1927-M&N) ----. 
1908 to 1944__ -.....J&J) ...-- Bere 4.40 | Tampa e § 1. .... J&J} ...- 
Santa Barbara f Se | gR June 1 1929__J&D} -.--. 
1 ae a 0\04%{ %|[8.90%| 4 
4\6s g Aug 1 1943__.F&A) -----| --.-- +] [FOREIGN GOVERNMENTS 
Stockton School District— 
5s Bide | 1908 to 1921__J&J} .---.| -_.-- aol War loan 2%s 1910..Q-J| 9934 
NADA—See last coljumn t\his pagije. I Cons $8 op 1923_...Q-J| 86% 
igninece, < arenas 5s._.A&O} i101 
ayen aco |\Cuban 6s of 1896........_. * 95 
43 1922 op 1912_.__._- M&S} 95 100 ---| 58g sa 9 "11_.._M&S/*102% 
Boulder—4}4s 1919...A&O| 98 | 100 | ...| ‘‘Internal” 5s Nov a, "13 
Chaffee i} optional __..__ M&N 28; 89% 
5s ref ’23 opt ’13_...M&S| 100 102 | .--|\French 3s perpetual....Q-J| 96% 
Colorado Springs— |\German—3}4s opt....A&O|} 91 
= Water 1911 op’06_M&S} 100 -| .--|| 3448 perpetual_______ J&J| 91 
s Nov 1 1912 0p 1902__} ----- 100 Bi ee Oe) ae _J&]|) 81% 
f’z ’29 op ’14_._M&S| . ..-| 95 ---||__ New alex ek BG CAO 9914 
Denver 5s Oct 1919_...A&0O} 105 estoe ---|| Beye, ‘Territo 
Denver School District— 4\%s imp "20 op oA “1910. +45 ++ ta 
4%s 1917 op ’07__-__- 99 oo “Japanese hn J-Dil 
4s 1922 op 1912____- M 95 97}4| ---|| 44st 7038 10Faa 15|* 8554 
GrandJunc—fis 120p’07M&N| 98 1 = nig A 4 be op —_, = 
6s Weter 1923-..-...- AGO) 2.5. 110% 5 | series)_____._._. J10\* 85% 
nison Co— i || 48£ "ba -’09_J 30 “D3 l 80% 
4s yo bd 1909 wre A&O| 80 86 ||. 48 Jan ’31 op after ’21__|*c76% 
Lake Co | | Peenoae Islands— 
4s er’ 1921 < op 1911_A&0| 78 85 iil ye L Pur ’34 A Pen -Q-Fi#__... 
y -| 4s P Ws & Im teal 108% 
4s 1921 op 1911 _...F&A| 70 75 ...|| Philippine Relway-- 
blo— Ist g4s ’37 sf op gu_J&J| *95% 
Water June 1914_____-_ 105 106%) -..||Rus 4s g gu ’57 op ’16._J&J| ___-. 
$s 1918 op 1913__-_-- J&D) -- -| 101%} ---|| 48 of 1902_._... Opt Q-M| 78 
4x8 Water ’i4 op ’06A&0| 98 we Tz... || ,.58 May 1909_._____- N| 96 
Pueb! ool strict— |\Sao Paulo, B 
5s Nov 1917 op 1907_M&N/ 100 | -....- 00 4. ee ., 1911. J&D) 93% 
{Swedish 4-3448 '20_F-A| 9: 
5s 1919 op 1909_.__- F&A| 97%) 100 ---||Switzerland 4s optional_J-D)| -__- 
4s 1919 op 1909_.._- Oe) ecaas .||Onited States of Brazil— 
dad—5s’12 op ’07.A&0| 95 98 ---|| 5s of 1903 op 1906._._M&N| 98 
Victor—5s 1 Ag 4 "11_F& 85 90 | -- ||United States of Mexico— 
CONN || 5s g Refunding ’44__Q-Jan/*c 
38 ode can © Oct 1610-.a&o Pi eeaes .--|| 5s con sil loan of ’94-A&0| 48% 
~ -J&J| 100 ---| 48g 1954_.___.___._J&D\*.___. 
reour July* 18_J&J| 104 --s 3s Internal Loan_.._.__- 30 
oie ar das 99 || 
"27 J 99 .--||FOREIGN, CITIES ETC. 
ed oy 1920 esas J 99 ---||Amsterdam 4s 1900-01 4&0 100 
B}4e Oct 1941__.._. A&O' 91 ape &J) 100 
* Flat price. 6 Basis. e¢ On basis of $5 to the £. d On the basis of - marks to the dollar. n Nominal, 





To ,, 


Net. 








9834 
83% 


43g 
4% 
“hel 























: ?, 
Bonds Bid. Ask, Net. 
.--/ Augsburg 4s op 1906_--A&O 9734| 9844) ... 
| Berlin 334s opt after ’09_J&J| 9144) 92%) _-* 
Cologne 4s opt 1905...A&O| 9834) 9914) __” 
Copenhagen 48 of 1901- Mé&N 99}5| 10034} -_~ 
et A ee | @ ice 
Frankfort 34s of 1901- ee ONES. } vsies aie 
Hamburg 4s yearly wrX | 
roy optional 1909. J 99 | 100 |... 
38 of 1902__-...__.. 81 a EE 
cr ees 6s i980--"Q4 104 | 107 eS 
it ee he PEs 103. | 106 | _.. 
.. optional ___1911 9834) 99%) __. 
Stockholm 4s 1941_F&A 15} 100 101 eau 
Vienna 4s g opt 1910_._A&Q| 97 98 ca 
Baden (Gr Duchy) 4s 1909 99 100 | ... 
Bavaria 4s__.__...... M&N| 9934) 100%) __. 
.| Hesse 334s optional_..-A&O} 8144) 8234} ___ 
-| Prussian 3s of 1902__._.A&O} 81%) 82%) ___ 
New 4s irr bef Ap1’18A&Oj/n 9934; 100 | ___ 
{2 See ae A&U] 814; 82%) ... 
| State of Jalisco Mexico— | 
6s gold 1918-1928_..__J&J| 10234! 104 ced 
6s gold 1920-1930.._..F&A/ 102,64! 104 | __. 
6s silver 1933_.....- J&D| - 49 50 een 
CANADA | 
34s Ref Nov 1 1913__M&N/b4%Q%) ag? sé 
Guelph—6s 1910__--J&D 31|b5%%) 5%) __- 
5s Cons debt deb ’20-J&Jjb 5 | 4.85) ... 
= 8 oe J&D31\b 5 6.68): ... 
Hamilton—4s 1920._..M&S$} 91 OS judd 
Manitoba—4s g 1930._-_M&N/ 93 | --... ices 
.|_. 4s Drainage uly 1 °20.5@5) .....| --.-- 4.10 
Montreal—4s 1925....M&N/| 90 95 te 
4s reg May 1927-2 MEN 90 OS id... 
4s May 11933 £.___.M&N/| 900 95 woe. 
4s aie ii 1 1944_____. M&N 90 95 eae 
fg May 1939-._M&N| 85 BO: Tuan 
wae aa ‘ov of— 
3%s J ee J&J| 85 0 4a 
4s April. 16 1921._A&O 16 ots: obea - 4 
4s July 3 a. vewen J& . 44%) --.-- sty 
aes {Pee Pe 
1 ee os 
| 
Jb 4% | 
b 4% | 
4s May 1-192 -M&N\|b 4% | 
Ottawa tity, 5s 1908__.J&D\bn___- 
a Ly ky 09 _J&D 30)\b 4% She 
26 ’28- nS b 4.10 


He Quebec Guy > 1914- 


4% 
4% 


474) 


3s my’ 1 1933_.._J&J 
Prov 5s 1908__-_-.- 
_|lporonto—4e A ~ 1 ’710_J&J 
4s April 1 1911_...-- 
4s April 1 4: 516 bin cee 
Fs July 1 1913_.._J&J 
s July 1 1914_.... J&I 
---| Winnipeg 


---||73 University ’32 to ’46_J&J 


1 


i] 
- | 


al 





101 
10) 


i 


._ 44s ro of 1884-1915. _J&J 
s 


3 

Sis Jan week’ -* “idan 

__.||Atlanta—6s Cap 1914__J&J 
Red Se 


* j}Aueute—-< 1915_-_.- F&A 
5s 1921 


3s April 
| Brunswic! —5s Jan ’21_J&J 
ham Co—. 
|Columbus—5s 1909____J& 
See SO on <chnaesee J&J 
ae lmaste—ae Jan 1910_..Q-J 
5s July 1923 -J 
4%s Oct 1926 J 
wi Fund Jan ’12_J&J 
é io... eee J&J 
.. |\Savannah—65s 1909___.Q-F 
5s July 1 1918..-___. -J 





IDAHO 
5s 1915 optional 1905___J&J 
|Bannock ty 


4\4s, ref’g 1909 to 1916_J&J 


J&J 
ay 1 1915___..- M&N 
Athens—5s 1922 


x pt 1915... J&J 
pig] Redemp 1916-__J&J 
4s Water May 31” a0. 722 


44s Red May 1 '24._M&N 
4s refundin; 





16- aot 
|Boise City—5s Jul 
| 1922 optional ch me: as 
City School District— 
5s Nov 1925 opt 1915 
Lewiston 5s 1922 op ’12_J&J 
Oneida Irrigation District— 
78 1916 to 1925 
Shoshone Co— 
5s 1915 to 1924 op ’15_J&J 


\Boise City School District—| ~~~" 


ILLIN 

Chicago—5s War ' Spt i aavee 

E g River J&J 
Imp &J 
orld’ 8 a 192i” 1J&I 
as g 1910-1925_____._ IJ&J 
4sg pan ae to 1924 J&J 
fe We 09-'25 J&J 
3%s Water July 1909_J&J 
ark 4s ’09 to ’24_J&D 
eae Park 4s 1923_J&J 











WChicPk 5s ’17 op ’02J &J 
W Chi T5s July 1 10.J&J' 


8 Sale price. 


"4 





| 
tt lel at al 























MAY, 1908.} 


MUNICIPAL BONDS 














= 


Bonds. 


= 
xe 





Ghicago, § anitary District— 
uly 1 1908%0 1914.3 &J 
an 1909 to ’15_J&J 
bie 1 1908 to 1923_J&D 
3s June 30 1918_.__J&D 
4s g ’08-’23._J&J 


Co— 
“Ee C’t H Sept’08-25.M&S| 63 90 


suse pe to 1923_._J&J) 


East St Loui 
5s refund 1008 Sept 2 
—4s B 
= Twp—5s 1b10 ded 
buine s Ref 1910__July) 
eet vo wth to 1917_July 1) 
Rock Islan 


4s 1908-1912 & 17_M&S) 
Springfield— 
PBs Ref’g Sept 1920_Sept) 








4%s Oct 1913_--.-~/ &0O} b 


oFort Beth School Dist | 


3s 1909 to 1914____J&J\ob 335 | ito 
Indianapolis—4s 1927__J&J| b 4% to 
4s March 1924._-._.~-. J&J\ b : 


a s Emerg ’08 to ’12_J&J 


|b 
s City Hall 1936 JES ob 3.35 to3. 56 may 


nium School Dist—| 


5s 1908 to 1911_...-.- J&J| b 4% \to 
03348 July 1938---7-- J&J\ob 3.40 to 
Jeffersonville | 


ee Ref’ ag g “oC b 4% to 


port—4s 


Logans 
1915 ‘optional 1905. MAN b4% ito 
Marion Co—4s Ref ’27_ J&D\ b4 
6s June 1 1908_..__- J&D) bd 4 
3s Fund 1908 to ’29.J&D) b 4 
03%s Bridge 1924 _._J&J\0b 3 


New Albany—5s 1915__J&J 
Richmond—4s 1927_..M&S 
oSt Joseph Co— 

3s To22 to 1924...A&0 


J 
03s April Sia: ---Aeole 
south Bend School Dist— 
4s 1909 to 1916_.._J&J 
Terre Haute— 
4\%s 1908 to 1909____J&J 


4s 1 “S| aes oO 
Vanderburg Co— 
5s C ee J 


H 1 &J 
vivo Co—3%s 1919_._.F&A 
Vincennes —468 1911 to ’13 


INDIAN weee tree). 
Ardmore—5s 1922....M& 
Musko us ww Sy 

and —_ 1 a ----Bee 

5s Nov 1 1924..___. M&N 
. 10WA 

ur! 

Aug i 3 11924 ....F&A 

€edar Rapids— 


“ne 1908 to 1918_...J&J 
4s 1908 to 1919.___-_ J&D 
€edar Rapids School Dist— 
3s Sch ’11 op ’06._J&D 
Council Bluffs— 
4\4s Ref ’18 op ’03__A&0 
Council Bluffs School Dist— 
4s Sch 1912 op 1907__J&J 
Dallas Co—4s ’08 to ’12_J&J 


4s School ’16 opt ’11..M&8 
Des Moines— 

4s Fundin 1086... On 
Des Moines Dist— 

4s Nov 1 ’120 > 07. M&N 


Dubuque—4s 1917__..F&A 
lowa City—4Ks 1926..J&D 
Lee Co—3 %s '08 to ’20_J&D 


Serial 4% Dec ’08 to 718 
Muscatin: 

4s 908 to 1918__.A 
oa eee. “MEN 

tu 

eae Ref’g March ’17.A&0 

Ik Co— 316s urt House 
ae 1 1908 to te 


4s Ay to 1924..... A&O}b 


Sio 
5s 3 1917 opt 1915_._.M&N 
4s Jan 1919 op 1914__J&J 
Bioux City School Dist— 


Woodbury County— 
3s Refunding 1 1914 M&N 


KANSAS 
Atchison—4s Ref 1913_J&J 
Atchison County— 
5s Refunding Y1916_._J&J 
4s ae 1929 op ’14.J&J 


44s Dec ’29 op 19... F&A 
raat wf 


8 1935 opt ie...mee 
in Co—6s 1910..J&J 


Hutchinson—5s 1909 to 1915 


Kansas City 
6s Ref Oat 1 1 19015...F&A 
oe: eee: 


191 
4s Bd na” 08 to ‘21. 1_J&J 
Leavenworth Count 
. Ref July 1 1 __ J &d 
5s Ref July 1 1915.._J&J 








Sore oo 


+4 





























343) 
| shawnee Co—4s 1924_M&N| 


pe 
yo ug 1 sees to 781 - F&A 
April 1 ’24_A&O| 


y ‘Refund 10197 Nad 
aadl ‘Tor se 


a . oes District— | 





“A&O) 
Wichita "Sahoo District— | 


4s July 1 1923_____ J&s 


ij iy Count 


sue Fund 719 10°23. _J&J| 
4s Bridge ’24 to ’33_ J&J) 


KENTUCKY 


4) 
| ... |\Covington— 


5s 1920 opt 1910..__F&A 
4s Water 1927_______ J&J 
4s Redemption 1922_F&A 


0 44 tee Fayette Count 


4 3g Fund "09 to 24 J&J) 


| ....|Frankfort— 


$8 1927 opt 1917___J&J) 


.-|Franklin County— 


5s 1913 to 1924_.____ J&JI 


.--| Lexington— 


5s RR aid 1918____- J&D 
4s Feb 1945 F&A 


Louisville— 


5s Park Aug 1 1911_F&A 
4s Mun do Bee't , 
cl 


4s -M 
4s Park 1 lesa ouabecay &J 
4s Rete July 219 1 ees 
Hs + *.-- ..-M&N 
at Fn aoa. IJ&J 

3 wer & Park 1941 _J&J 


& McCracken County— 


5s Ref 1933 op 1913. M&S) 
5s Ref 1933 op 1923_M&S) 


ue | --- Owensboro— 


4s Water 1931 op ’11_ J&J) 
4s Street 1930 op '15_J&J| 


Paducah— 


448 wy op 1898_..J&D 
4s Oct 1 1920... _._. A&O) 


LOUISIANA 


3%%| ---||4s State 1914___..____. &J)*10034 
Atchafa la Levee Dist 

5s Ref 1949 op 1939_ ‘Mas *109 
0 44) --- | Baton Rouge— 


Impt 4s 45 opt 1915-_ Jad 


=| .--| Bossier District Levee— 


6s 1922 opt 1912..-M&N 


.--, Caddo District Lev: 


afourche Basin Levee— 
5s Jan 1954 o tr ae 


|\Lake Borgne 


5s Dec 1952 op Stroh ‘y&D 


aoe Orleans— 
zDS&GS S088..308 
Pre j\* 


~ 
a 


5s . eee 

5s Premium (dr num)-_ 335 

4s Funding 1948_.._._A&0O|* 

4s Construction 1942_J&J 
4s Water & Sewer 1950 
J. Sao J&J\* 





lortes es Dist—5s 1913_M&S 
‘Plaquemine Parish 


E Bank— 
5s Oct 1952 op 1942_A&0 


| |Pontchartrain District— 


1 08 Be nen nsion M&N 
RR THR M&N 

|Port of New Orleans— 
A 5s Sept 1 1914... M&S 


B 5s Sept 1 1924....M&S 
Ri BD 


Shrevepo 


as 0 B H June 1915..-34D 


scene f 925....J&J 
Augusta— 
5 2. Ref 1908 to 1919_F&A 


4s “4s Nov ee 


3s Water 1908 to ioves 
| ‘Bathe 


£ = 4 y 1922. _J&J 


4s Sef Ref July 1 1912_J&J 
8s 
Dist— 
3i¢0 July re es 39 _.M 





&8 
Rockland—3}4s 1917..F&A 


Waterville—4s g July 1 1927 
weston Sept 1935__--. Més 


k—4s 1915..-.J&J 
AND 


34s July Abie op 1914_J&J 
rind x 4opi ----J&J 


“s "ae 1931,” 41 and '50__J&J 





Le 


ena 
be 
o 


i 
RS KKK Bs 


: 


OVO Oe 


|| Frederick 


a ee 








Cambri 














Bonds 
Baltimore— 

5s July 1 1916____. -M&N 
4s Parks 1955-..._. M&N 
4s Annex 1954...._. J&D 
4s Nov 1 1920______ M&N 
4s Water 1926______ 
334s July 1 1930____- J&J 
3s Imp 1940_______ & 


3s Refunding 1952_J&J 
3s Jan 1 192 J&J 
~~ 7B 


4s Water 1923______ F&A 


Te 
4s 1918 opt 1903_____ J&J 


MASSACHUSETTS 
\|3348 g Oct 1918.._..... J&J 
34s gold ter’ 1923_..M&N 
i3%s cay 3 |. ee J&I 
\\339s Water 1942_______ J 
\\3}4sg July 1944._____ &S 
3s g April 1 1909______ A&O 
---||38g A pelt sous ae A&O 
---||38 g ae & 
(3s g July eet: J 


&J 

\8s g Water Jan1 1941__J&J 

||Arlington—4s Water ’22.J&J 

--.||Attle! acouae-—ss 1924 _J&J 
344s March 193 





3s July 1 1935_ -J&J 
34s June 1 1943. 360 
34s June 1 1944. 


4s Water 1908 to 1923 .J&J 
3.158 1909 to 1910._A&O 


43 Water Dec 1 1917. ioe 
34s Water May ’25_M& 


3s Bridge 1941...... FEA 
wr ~ Ise 


a— 
4s Park Oct 1936_._.A&0 


.||Everett—4s Sew 1929.M&S 
Fall Ri 


ver— 

5s Water May 1909__M 

4%s School 9 Ako 
4s Water June 1923__J&D 
tchbure Water Feb 1930_F&A 


ti 
1 Sa ee 
3ige Reg april wy 26. - 
ene mm am—4s 908. re 
rm Water 1909-1934_M4&N 
1908 &J 


\Gloucester—4s 1 
% 


“ts is July 1 5 tee... ..... J&J 
| minster—4s g 
Lowell—4s Water 1920.M&N 
—4s Ji 


Lynn uly 1927 &J 
a April 1 1932_...A&0 


&N 
ter J ia" J&J 
hi ae oi J&D} 1 


9 
Medtord~ 4s pent... 
4s Feb 1930 Fé 





Melrose 4s June 1924. _J 
Methuen—4s 1928_..__ 
Middlesex oe 

4s 1916 to 1921_____ 





Quin: °08 to’ 























‘iw 


s Sewer ~ 1°30_J&D 
4s Water ang pats.206 


Wal 





Wine 














to 1909 Aso 1 
4s Water Apr 1’26._A 
ne 8 March 1 1912 Mas 
ew 
3148 Water 08 to’84.J&D 
ewton— 


4s bag! Aug 1035_..F&A 


3}4s Water Dec 1996.1&D 
Noe ©1008 to 1996. .J&J 
: Pitted a 


take fogs Sab y | 


ee April 708 to ’39_A&O 
Salem—4s 1908 to 1920_J&D 


e— 
4s July 1908 to 1919. _J&J 


Pas ¢ Water ~; 1°138_A&0 
4s g School Jan 1917_J&J 
f 1908 to ene 


1911 A&O 

4s Water Apr 1 1913-A&O 
334s July 1920_..... J&J 
Wat 4s '08~84_.J&J 
B348 1900 to 1929... -J&J 


8348 Road ’08 to '10.J&D 


938_......A&O0 
3A 1 1929....J&D 























weeee’ one 





. Basis. n Nominal. 


* Flat price o Under a law approved March 9 1903, and which went into effect April 28 1903, bonds issued after that 
date by State or municipal corporations are tax-exempt and these sell on a better basis, 





























' To . | | To 
Bonds | Bid | Ask | Net Bonds | Bid | Ask | Net, Bonds bu 
} | — | i— 
XICco | MISSOURI | | NEW HAMPSHIRE 
Bee Foreign. Gc Sorte Page 49) } | 6s Schooi Fund sina anaes bate /8.40 4s Library July 11911._J&J -..-- 
ICH | | _) Sl EP BE) .wtddn| -cmnien 3.40 344s Hospital 1908-1925 J&J) ____- 
Oo Se Road "1022 F&s, ee categeede | 444/58 Seminary 1941_____. | coca} Meond 3°40 Berlin—4s Ref 1917... M&N) 10 
Arbor School Distriet— } | Cass Co—4s 1913 peed Basis 4 4% to 4 Concord—4s 1923__-.--- J&J) 100 
da t 1914 % 1935 A&O. Te ener | 4 Dade Co— 314s 1924 to 1929_.___J&J| 95 
Battle —_ | 5s June 1914 op 1904_Apr Basis 4 & to 4 Dover—4s 1908 to 1916_J&J> 99 
&s Sewer Oct 1910---A&O 64.25) 4.10) .- 4s July 1919 op 1909. Feb) | Basis 4 44 to 4 4s April 1 1912____.. A&O 99 
Roe 1915 to’17_M&S 64.25) 4.10) _..| Hannibal— Keene—4s 1914 to "17. AkO 99 
4s Pav Sept eager: 64,25 4.10) ... 444s 1917 option ’@7_A&O --..-| -___. - 3%s Water ’09 to’13_J&J) 98 
Bay City—8s 1913....A&O) -..-.) 2... .60 Henry Co— Laconia—4s 1924... / A&O! 100 
6s 1 930 LL RA | oeletl ames 4.60 4144s 1917, op 1907.._.A&O Basis4 % to4 Manchester— 
4s 1934 pboeboosedune pe eee ae 4.60 Jackson Co— 5s Water Aug11913._.F&A_ 102 
~~ oe. 40 @ 2000.....<3s.. J&J Basis4 4 to 4) etd Nov 1 1913_...M&N_ 101 
Fund Dec ’08-’09_J&D/| .....| ....- 4.30 Jefferson City School Dist— 4s Water Jan 1917__.__J&J) 100 
4s Ref Aug 1922 & 1927._) -....) ...-- 4.30 4s 1923 option 1908__J&J) -.-..) -.... 4.25 3s Fund April 1’19A&O 94 
Benton Harbor— Joplin—5s 1914 op ’09_._J&J) -----) ~.---- 4.25 Nashua— 
4s Park Jan 1’24’33_J&J -.--.) -...- 4.50 Kansas City— 4s 1911 to 1915__..- J&D) 100 
Detroit— 5s g (Westport) 1916_J&J| 104 108 —_ eee A&O . 
4s Sewers Apr 1’22__A&0 » 3.60 to 3% --. 4%s g Water 1915..._J&J| 102 10344 ... Portsmouth—4s 1914.M&N 99 
3.658 Pub Im eeger 1 b 3.60 |to 3%) --. 4s Water 1924______- J&J;} 100 | «-.-- -- _ 48 g School 1923._..J&D 109 
3s Park 1930__.-.- M&S b 3. 60}, to 3 an 4s City Hall 1910.._.J&D, 100 § -.-.. --- Rochester—4s 1922_....J&D 100 
Escanaba—5s ’08 to’10_J&J 4.40 Kansas City School Dist— | Somersworth— 
ene — 2068 1919_M&N 9 July VOl4. ...2.26 J&3| 100 | .-.---. —_! 4s 1908 to 1918_____. A&O; 100 
Grand Rapids— 344s Jan 1923....... J&J) 94 9544) --. NEW JERSEY 
4348 Water Jan 1’12_J&J 34s July 1925____._- J&3J) 94 9549 .-. Asbury Park—5s 1924_J&D, ----- 
44s Flood Protec’33.M&S Kansas City Park District—| Atlantie City—5s 1925_J&D| -.--- 
4 r&Sts’08-11M&N BO) Pio ans bacceos 100 bie 44s 2 Water 1926_._.-J&J) .--.-- 
4s Market 1916._M&N — ette a 34s 1921 opt’n 4s Water 1930____.-_- SOR aoccs 
Grand Rapids Schoel Dist—) 1 & 1913_._J&J/ Basis 4/to 3.65 Atlantic Highlands— 
| J. Ses pre J 5 Pettis i 4s g Sewer Ys" 1 1928. ry carne 
Holland 4s Ref 1912-’23Feb 4s 1918 option 1908- M&N| 100 .-- Bavonne—5s g 1911_.__J&J> ___- 
———- to’11_M&S) Ralls Co—4s ’13 op ’08_F&A Basis 4/14 to 4) 5s Funding 1928-.-.--- ME eanes 
— St Joseph— 44s goid Sept 1916__J&J, ----- 
4s 1908 to to 1912_____ 4s Aug 1923______-- F&A Basis 4 % to 4 Bergen Co— 
5s 1913 to’23_J&D St Joseph School ee) 4s Bridge ’10 to’24__F&A 
4s Water 1920_______ 4s Mch 1 1927..... &S; 100 102 =! —— 
Manistee—4s ’08 to’12_A&0) 4s 1920 op 1910___.- -"J&D Basis 4 % to 4 ~— ater Jan 1923. J&J 
Marquette—4s 1910_.._J&J St Louis— aving 1929____- M&N 
‘hse a eae 4s Renew ster 1911. M&N|} 100% 10034) ... 3 s 1909 to 1934___M&N 
—— 4s Renew g 1912_._..M&N| 100%) ---_- -.. Camden Co—4s 1944.._J&J 
5s Water 1908-1925..J&J) 4s Renew £ 1913_...A&O) 10049, 10134) -..| Cape May— 
43 May 1 1934___..- M&N 4s —— * 1914__._J&D} 101 101 Ne 5 eee J&D 
Muskegon School District—) 4s Renewal g 1918. -_J&J) 102 103 -.. East Orange—4s 1934. A&O 
Dis carenanund J | 3.65s Ren June 25’27.J&D| 95 96 mae 4s Water 1933___.-.- J&D 
| 8.658 Renew g 1915_M&N| 98 g9 sin 3%s Water 19383__.__A&O 
434s Jan 1 1932_____- J&J) 34s Renew g 1909__J&D) 99 100%) ..- _ |Klizabeth—4s 1922 op- -J&J 
1920_J&J) 34s Renew g 1918_.J&D) 96 --- Englew s Sep ’35 M&S 
ves Lege "gs werteyeya 4%%) -... 34s g April 11922..A&O} 93134; 9334) ...| Essex Co—4s 1926....F&A 
a daceiadl J& 446 9, 4% % --- Scotland Co— 4s e Park 1938___... F&A 
Side Park 7 1 1920.J&J) 048% 4% %| owns 4} 2 1908 $e 2007... 00 200 | on2cs}:..e 4s Hospital 1946. _F&A 
| Seda 3.65s Park ’15 to’35_F&A, 
4s Wat May 1°25. Man! pinmaaate Faden | 44 4igs 1927 option 1907_J&J_ \Basis 4 % to4 Guttenberg—5s Ref aoe 16 
4s Sewer July 1918...J&J) _-__- | ieaigd | 4% Springfield— 1913 to 1918. --.. -- A&O 
3}4sWater Mchi10’20 M&S _.__- i Sadun | 4% 3468 1921 op 1906__._J&J Basis 4 \% to 4 Hackensack — g co 
Johns—5s 1914. ___- : eae bh racene 14.35 1908 to 1913. peeeetag: F&A ....- 
Seult Ste Marie— | | NTA | | Harrison—4s 1930----- aad ....- 
} ee og ner 1913_ Man Sigla | ee--./4.50 68 Agri Col20 op O05... &ed| nil aman | ---||Hoboken—4s 1919....F&A| ....- 
ay Fa 1917.A&0) ..... b aaacal 4.50 Beaverhead Co— | | 44s 1912_..._..__.- M&N ..... 
mae dge Jul 1°20. re] PE. | 'Satsnet ap 5s 1919 option 1909__J&J| spas enw | e=s||_ S360 1081. ......-. M&N ..... 
43 g July 1 1932______ | ea Moigsed 4.50 Bozeman—5s’19 op ’09- Jey Saga! Besaeeee 4} Hudson Co— 

Wayne Co—4s 1910___M&N| b 4%| 4.10 | ..., Butte— | 4%sCountyBldgs’48.AkO ~..-- 
344s May 1 1914___.M&N _.._.) ____. 6s Oct 1912 opt sone. J&J) Sea | Ieee 456 4446s Road 1923_____- Ae 
Wyandotte—4}s 1934. oer ane. | soane '4.50 Butte School District No. 1—| | 4s g Park 1954_____. M&N| .._-. 

| 44s 1924 option 1914.J&J) .....) .....| 4% —— 1946_F&A _.__- 
MINNESOTA { Cascade Co— } | 4s g Ref 1935_.._....F&A) -._-- 
34s State F’d July 1’21 aa ee eee) een 4s 1921 option 1911..J&J| ..... as | 43% 4s $. hy a1 er: * | Ree 
erd— | | Custer Co— | 3}4sBridge’09 to’20.A&O} ____- 
LD a ye 1917__.A&0| | | --- 68 1925 option 1915..J&J) ....- 1) edited | 4% Jersey City 
ouse ’22.A 4&0) | | ...|Deer Lodge Co— | 72 Water May 1’13..M&N 
Grow Wing’ Co 68’08-15. J&D) . |... _ 58 1919 ‘Option 1909..J&J) ..... P sees | 4%) 7s July 1 1913__.__._J&J 
Duluth— Great Falls— | | | 6s Floating Feb ’09._F&A 
5s Water &Light "26. J&J) b4ag,| 4%|\...| 5s Water ’08, '13&718_ J&J, ---| 44 5s gold Assess 1924_M&N 
‘ie July 1 a henna 434%,| _._) 4s 1923 option 1913_._J&J | 4% 5s Water June 1’21__J&D 
See's at & Let 28 0\b435%) 414 %| ~~~ Great Falls Sch Dist No. 1—| | Assess April 1916.A&O 
193 8. Ago! |b434%| 44%%| --- 48 1925 option 1915_ Mé&s| | 4%) 6s Water 1916______ 
Dist— Helena—4s Ref 1916___J&J) | 4%) 4s Water 1925__._. I&J 
shy a & a ee 5s Jan 1 1916 option — 3 Deewe | seses Se — ee A&O. 
5s Nov 1 1913_-.--.- & 4.50) ----- .--| Helena School Dist No | tees J&D 
4s 1934 op 1924___._ A&O\b 4.50) ---.- --- 4s Ref 1909 to i922. Jas! eT eee 4% ‘Long Branch—4s 1935_J&D 
Freeborn 5%s Ditch efferson Co— | ||Mercer Co—4s Road’33 J&D -....- 
1912-1918 .......... EE etecened sectowel --- 4s Ref 1909 ’14’19_ Jaa PE eee 4% 334s April 1941____- BED) cacci 
Hennepin Go— Lewis & Clarke Co— } iddlesex Co— 
ae — = ae a re 4 bisCH e'08 to’19__J&J| — > Gea 34s Bridge’22 to’31_J&J) .._.- 
polls 1014....M&@N} .....) ..... --. | Missoula 434s5’24 op ’14_J&J) _.... Pees a3 i air— 
Bae Missoula Co— 3448 School 1932..__J&J. __... 
Bark 3 fly 1821 ee | | SPS, Beene 3.90) 4s Ref 1921 opt 1911_F&A/ ..... | ...-| 4%) Morris Co—4s8’35 op’05_J&J  _.-_- 
ee J&J| .-.--| -----/3.90)\Silver Bow Go— | | Newark—6s 1908_....F&A; ..... 
PS EAS SS op ane ae °17 op’07J&3)| 2...) ..-.. 44s Water 1915_.._.F&A| ____- 
Wictheat ssans} asags |3 90 Yell ore || 48 — 1923..M&8) ....- 
ass 1 Fe 7k 11929J&J}, ----. e-ce-/3.90)| 5a Ret 1918 op 1908._J&J} .....| -.--- 4% 334s 1929..._._.._.J&D) .__-- 
EO a eae acebaall | 844s Track Elev ’54._F&A)> .._.- 
y Co—Ss 1916...J&J) -----) ..... ene | 8.85s High Sch 1917.M&N,) __..- 
sige Joe H 1916_...__ MEL giscmel aenine 4 | Beatri || Vailsburg (assumed)— 
S340 May 6 1921....M&N) ---..) ..... re ie — ete: | es ee ite 4¥s Sewer 1934_..J&J) _____| 
Sins “ae cc ee: - +--| ---/|/Beatrice Behioa District— ||New Brunswick— 
_~— 5s 1909... __- O\b 4.20\to 4.10) _..| 6s 1908-1919__._.__. BR: cucce? nseum ---|| 48 Refunding 1922-.M&N| apaion 
School A 2°15_M&N ib 4.20)to 410)... | Dodge Co— we e—5s '23 to’3 J&J) ...-- 
esa sib ie ea M&S$/d 4.20/to 4.10) _..| 4s rRet 1919 oe. je MM acéeel tnond moll s Sewer 1915 = rane} cocoa! 
; ef ara 1934..A&0O/h 4.20\to 4.10) _..||Douglas Co—5s 1911...J&J) .....) 2... ais pay 1908 to 1909_ J&D) RES 
AS M&N|b 4.20\t0 4.10) _._||  3%s ecm -----| --.--| ---||Passaic— 
Sige A r¢ 30 1922._M&N/b 4.20\to 4.10) ___||Fremont Prec’t (Dodge Ce) | 434s 1913 to 1917... _J&J} abe 
Sout! —6s 1919.J&D - 4% 4s Ref 1919 op 1909_M&S; _..__ emgage mov 344s 1908 to 1920_._..F&A ----- 
lwater—6e 1912...M&N .||Grand Island— assaic Co— 
ona—3 %3'12 to’ 28.J&J --|| Cr 1925 option 1910_J&J} .....) ..... ---||_ 48 July 1920 to 1924. _J&J) _.-.-| 
| RE SPS MN aducat anne aan ||Paterson—5s 1909__.__ &A 
81008 to 191 a F&Alb & 4% — 8 1933 to 1944___.M&N 
yr pena H s’09 ory ep’08_F&Alb 5 4% soni = C Hall ’23 to’32_J&J 
@A Se | eee ee 4 || ~ 1919 op 1909_M&Sb 5%) 4%% ---|/Perth Amboy— 
@ St “Jan 1 1919.___- Jan 102%) --- ay School District— || 434s Water 1922 op 1907__ 
1 1984 option 1914/b 4.20) 4% ==" 8 1924 opt 1909..M&N/ _....| ..... 434 || Plainfield— 
| || 48 1913 to 1934______ J&D 
eee cuacs| «desc 4%. 5e City Hall 1912....F&@A| .....|) .....|4.15 way— 
Se Hetund Se Sept 1927. Mas EE a 4%) 4a _ Se es See 4.15) 4s Ad) 1922 op....- M&N 
| 434s Renewal 1924...J&J) .....) -.-.. 4.15||South O yr 
6s Jan 1 1909 option.J&J) -.... -----| ---|| 4368 Refund 1934..._J&J) --...| -.-.. 4.15|| 4s 1909 to 1944__.___ J&J 
5a 1909 to 1922_..... Feb) ..... pie ieee | ding 1918._..M&S| -....| -...- 4.16|Summit—4s 1933____- M&N 
lea4---- May) 2-022) 22222 4.40 Omaha School District— ||Trenton—4s 1911_...-. &J 
4340 Feb 1 1935___. F&A) ----- woce-| ---|| 88 Jam 1912......... J&J} 100 | 2.2 ---|| 48 Funding 1934____A&0O 
| 49 Jan 1919_-------- J&J) 100 | 22222 72 ||_ 3468 Seh ov 11930 -Ma&N 
6s 1 1981 opt’11.J&J) 102 105 | ...| South Omahi Union Co—4s 42.A&0 
Se May 2 1944______ 10234| 104 | <=>) 5s June 1015...__..J&D) -.... -----| 4%4||Vailsburg—See oueak 
5e 1924 1908_M4&S| 100 102 ---| 44s 1924 opt 1909__J&D) .....) 2... — anaes *"1F.A&O} ....- 
6s 1928 option 1908. _ BE ST pee 35. 6s July 1 1923_...... J op OR, Nal 4%) NEW MEXICO 
1916...F&A;| .....) ..-.- |\68 Prov debt 19 op 00. M&&| 10% 
Yazoo City— NEVADA |\@e Ref’ g 1923 op 1918_-.J&J/ 103.61 
Ss June 11 1908 to 1924.) _..../ -.... 4.60  genoot April 1915_...J&J)  __-.| ..... 5 |\6e Milit Inst’ op’ J 100 
Yazoo Delta Levee District—| merely Nov’10.J&J| .-...| ..... 5 | 5e Ins Asy ’25 op’15_...J&.) 
68 1947 option 1917..J&J| 108 110 |... Reno ba °2 op ’1900. J&J) .....) ..... * - |\de Ref June ’33 op’ 190 
4a 1952 option 19272 JJ) 91 93 mae 4a Ride 1929 op 1919._M&*’ 101.11 
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y Bonds. Bonds. Bonds. 
Bernalillo o, County N Falis—4s Nov 1921; __... cccee| 4 wo ey 
a ace Q -----M&N Siang 906 ___._. Me: aa 
§ ad wococe AGU cncen| one-- 
1917 op 1907..J&J| .....) ...-. 454||Oneida Co— —— 1918__... MR o-anel otane 4 
Ua Etiro 4 3348 Feb 1909 to1928 P&A| .....| ..... 4 | 4s Sewer 1910 ..----aa@0| -.-2-| =2222 4 
6e June 1931 op ’21_.M&8} .....| 104 | ...}Onondaga Co— 40 Ref 1918. _...._.A&O} --.--} --.--- 4 
NEW K 3s July 1908 to 1929..J&J) .....) .-... 4 peg memngy 2 920...A&O) --.-.| ----- 4 
4s g High Impt 1958 -.M4S) ..... 10934} -.- wiry 4s Water 1920..__.. A&O} --..-| ----- 4 
gs g Jan 1912..-------- J&J\b 98 99 |... 3}s8 Feb 1 FA ty A weedeat’ adiad 4 43 9 
$s 1913 -J&J\b 3.10 | 2.90 | ...||/0 34s 1909-22.A&0} _....| ..-.-- 4 48 
33g 19 -J&3/b 3.10} 2.00 | __.||P ee as 
3s 195 6 3.10 | 2.90 | ...|/| 7s 1908 to 1913__... SEE: p.ntiael ccage 4 = 
‘aibany— 3348 1908 to teee---BAS didual Gubes 4 | 924 _ £0 
6s Park 1915 to °19..M&N| -..../ ..... 4 ||\Queens Co—4s 191 esas >< ° ES: Sse 4 is Grade Crossing 30. A&O esee] oncce 4 
5s W’sh P May 1°20.M&N) .....| -.... 4 4s LA egeewewocses WN seceel’ coeee 4 Cleveland See Dist " 
4s Park 1920 to 1930-M&N/| -....| ....- 4 ||Richmond Co—d 1 April 1 1922" Sates "PEE ae s 
albany Co—4s 1911-.-M&S) -...-) -.... 4 || 4s Fund — 4 1914.J&D) .....|) ----- 4 |/Clifton (in Cincinnati)— 
34s 1908-1925. ---.-- ST cckidl’ mokwe 4 | 4sgJuly 1 1921_.___. EE ciniaasicl eneaiens 4 | 44s Water 2d ser ’'22 A&0} -_.--| ----- 3% 
} 34s. ‘Aug 1 1985 --22R4&A) 27222) 2272 * _|\Rochester—as 2210727343) 22227) 12222 4 |\Columbiana Co— 
auburn || 3348 Refg 13 op ’03_F&A| _....| --..-- 4 | 4s FundJul20 08 to’11 J&J| -..-.| ----- 4 
aX y 1914 to 1925.-J &D ait tied 4 || 3348 Imp Oct 1919..F&A) .....) ....- 4 ||Celumbus— 
SRR 1900.-...M&S| 2222) 22222 4 | 3%s mp July 1 1924 44g) 22272) 2222. ra uf Sewer 1921 _...M&S| _....| _.._- 4 
enue } 3 op °13...J&J| ..-..| ----- 4 | Aha 11916..-J&D} -....) --.-- 4 
4s C H 1928 & 1929..F&A) .-...) ..... 4 : B’dge Sept 1 ’21_J&J} ....-.| --.-. 4 1927 J&D 
3%s OS ....-. MN? weecsl acess 4 |Rockland 
ontien | > Mar 11909 to 1913.J&J| ...-.| ----- 45 
7s Budge 1915 to °24.J&J\b4% 4.30) ...|| 4s Fund 1908-34.._.M&S) .....| -..-- | 
6s Park 1924..--.--.-. b4% 4.30| _..|| 344s Fund ’14 to ’24.J&D) ....-| -.--- 4 | 
5s Bridge 1919 -...-. J&J\b44 4.30) ...|| i SRE. Swen) -caee 4 |i 
4s Bridge 1926 ------ 04.30) -.... <27)_ 3348 Sent I cocaul, cuckil 4 || 
4s School 1920. -.-.-.-..- J&J; 64.30) ---.. .--||Rye—5s Mch TOs 38. GE) .necauk écbew 4.35 ow 
4s Water Jan 1 1914..J&J| 04.30) -.... .--|Saratoga Co— | 58 
3s g 1911 Ex’pt_..-J&@J| 64.30) ---.. well ee —_ ncveetilee De he ee eee 4 
34s g 1909 to 1937..J&J| 64.30) ----- .-. |Schenectady— | Dayton—5s ue ane 1915..A&O) -.... a 
36 g July 101925..-J&J| 64.30) .--.. ---/] 4 ‘Water 1908 to ’15_M&N) 64.30/4.10%/) ___| 4s 1908 to 1918 ____. tT onarsh scene 4 
3s gold 1927____..-. J&J| 64.30) ..... ---| 3s Water Feb 1909.._F&A; B4.30/4.10%| ___|| 334s Water 08 to ’15_J&D| --.-.| ----- 4 
staee July 10 1934...J&J| 64.30) -.... --- |Syracuse— —_ Sch Dist— 
3s gold 4 ETE J&J| 04.30) -.... ---| 48 Water 1920....__. J&J) b4.30/4.15%| __. @ Mare RS cons ela iced cn 4 
379 fice 1 "ae J&J| 64.30) ..... ---}| 48 Refdg 1929__..__. & b4.30/ 4.157,| ___|| Defian 
Buffalo 7s 1924 1924 &1925 J&J| 64.20) 4%/ ...| 34s Water 1928_____ J&J) b4.30/4.15% -.) 58 1909 ¢ to 1915 ..... ET cccen)| peers ai 
6s Parks Jan 1 1924._J&J| 64.20 4 2. ell 3s Water July 1 1920.J&J| 64.30 14.15% ...|_. 4368 1909-1916_____-_ PEE 52nd ctl: ~cand 4 
Sdcuer May 1’13..M&N)| 04.20 + helee |Troy—4s Water 1915. 438 “ -| -e---| 4 | East Liverpool— | 
334s Oct 1917.__.-_--. A&O| 04.20 4 ---|| 48 Water 1925._..__. &D) . i 4 4s Refdg 1940 op ’20_J&J) ...-.| ----- 4 
3i%s Park Reg 1927..F&A| 64.20 4 ised | Sie Ref b-- 5 to 1914, BER o sg 4 | Elyria— | 
3}4s 1909 to 719_-... S| 04.20; 4%) ..-)|Utica—4s 1 to 1919.Jan.| ._... || 4s Water 1909 to 23 _F&A| -..-.| ----- | 4 
34s Water 1908-35-M&S/ 04.20 4%| .--| 34s Nov iit 1908 to*85Nov| .....| ..... 4 |_ 48 Water 1924 to ’38_ J&D) ord ee 4 
38 AE? &D!) 64.20) 4% .--||Watertown— |Fostoria— 
@ohoes—7s 1908 to ’713_.J&J) -----| ----. 4 | 3}4sSewer’11 to’27. mes cnbeel Seba 4 4s Mar 1025........M&s hbies ane 
en) 1 a 05. -J&J) bnees! -snad 4 | 4s Water 1925 Seeded =e ousunt tabs Abe ‘Franklin = | 
Poin ‘West Seneca 5s Def&Bdge’09to"l3M&N, .....| ..--- 4 
ONS tis 10 1008 to 1913- Jas esessl sane 4 | Souewer A Apr 13-’38_ A&O) 64.35; 4.40) ___ 4s Bridge 'u9 to’11..A&O) --.---! --=--| 4 
Guin Reg 1910- | | aes genes 4 |Westchester Co— Gallipolis— | | 
3s Redemption ’12 to by! wunenl <eeee 4 | 34s June ’27 & 198. 186D) © .2.) .22.< 4 | 65s Water Feb 25 "14,FGA) ....s| ~-<<- | 4 
o 4: > 1908. to'1921 J&J a | Certifies te 58, Ji 1 108) 100%4| 100% ; ‘Hamaition— neggaleweien tamte: erat 
5s Imp 1908 to al er ig ee cates 5s uly | ...| Ham n— 
Flatbush—d—6s 1911_M&S)} ---...| ----- 4 |White Plai | | as Feb '09 to 18. F&A Race. Mente B. | 4 
Fulton— | 438 1914 to 1928 Baritod F&A 4%) a ° “1919 pics wanted M&N) én PS 
3.40 Water ’08 to ’29_J&D) | 334s Water 1931_.._.A&0) -| 4% |Hamilton Co— | 
Geneva—4s Water ’26_ red Yonkers—4s ’09 to ’25_M&S S10) 5s Au } K., op ’14_..F&A ...- --- -|8-65 
eet ee 17..J&D) 4s Water ’12 to 0122 A&O! 10) 48C y = "16 6saD Rate Shoe -|8 65 
tead—d—4s g 1923_ J&J) 368 May ’10 to ’24_ Fea) 10 Lakewood ss 19 ...A&0} nantes osaval 4 
eer mer—4 4s ’08-’27M&N| NORTH CAROLINA Lim uy 
Hornellsville—3 4s ’21_F&A\ |4s Renewal 1910____._. Ce a eee ee 5s ‘Impt SOO... > deceah BID 5 oped |; bein 4k 
€udson—4s Wat 08-22 July) }4s Jan 1 1913_......... J&J|*102 | 1024-72) 4s Sewer 1908 to °25.A&O| _--..| -__-- |4 
Jamaica—d_4s April 1 1917.| 4 6s Construction 1919..A&O) +119 | kicded Y satel. “ | Refg "30 op ’25- A&O} ahah wubGe | 4 
Jamestown— |Asheville—6s 1916--.-- | T era, --., Lor 
4s a Mar 20 ’43_ A&O| cscnel Sees Poe 5s July 1911 cia «dee wi sscde 100 due 5s Riv Im '18 to ’32..J&J} .....| ----- 4\ 
ings Co.—d 1 4s April 1922 _...... WE ewcce) sasee | 4%) Lucas 
as Park May 1 1909 to 1944) -....| --... 4 |Buncombe Co— | 444s Road ’08 to "10_A4&O} ..._.| ----- | 4 
gston— | 6s Jail 1915 to 1928..J&J| -.--.| _.-_.| | 4%) 4sC AY 1944 op 1924.M&S| .....| ----- | 4 
4s Rfd 1911 & 1912._J&J)} -....| ----- 4 'Charlotte—5s 1929_....J&J| b5.30 5% ..-| Madisonville— | 
348 Water ’12to’36 A&O| -.-_.| _._- 4 444s Water Mar 1935_J&J| 05.30 5%| ... 5s — - soi a pS a a |4 
3s fi Jan 16 1014.. .J@3| <....| ~.... 4 | Durham—43s July 1 8 ge et ae _..| Marie 
ong Island Sg ape \Greensboro— 5s g 1931-J&J) __._- Axil ce 3hee ‘1931 eS: Ra, eerie 4 
7s Sept 1 ’08 to '14..M&S; --.-.| -..-. 0. Oe eens. tee dec instil 95 _ _.| Marion 
6s Feb 1913 to 1910.. F&A! PES eee 4 '\Greenville—5Ss 1937....J&J| .....| -.... 4%) 5s Sewer 1908 to '23_M4&S} .....| -.--- 4 
44s 1908 to 1923___M&S| -.__.| -.... 4 Mecklenburg County— 'Martin’s Ferry— 
4s Water Sept 1 ’20.M&N/ -....| ----- 4 _ 6s RR aid 1920___-- ee Geese: .-.| _ 58 Sch 1926 to 1944__M&S/ .....| ----- 4% 
344s WaterMay 1’20M&N| -----| --.-. 4 moc . eae _ {ae pea KISS &... r Co— 
Middietown—3%s ’31.F4&A) ----.| --.-- 4 | 4s July 1 1929....... PE «tabs! mnee a 1909 to 1006... .... i. Shed anwen 4 
Mount Vernon— || Reidsville— Middletown— 
6s Tax relief 1911._.M&S) 101 1014} -..|__Seh Dist sage Sly ’31 Sly 3) ..... 100 -..|_. 48 Park 1930 op he ga Sassen 
4s School ’09 to ’17..M&N| --...| ----- 4.30 | Wilmin, | Norwood—se Sept 1'15.Sept; --..-- 
34s Sewer 1928_...F&A) ----.| ----- 4.30) 5s Fund "Jan ES ee ee sen oe} eke a<alial TaD et 
Nassau Co—3}4s 1930.M&S| ---.--| ----- 4 | “7 f July 1 1020..J@3} .....| ..... al 1030. of se MER sca00 
Newburg—4s 1912 _._.F&A/ .-...| ----. 4 | ORTH DAKOTA ||Po -H. uth— 
New Rochelle— 4s Ref July 1 1914______ ieee, Rane 334 | 4s 1900 to 1924 pans Jad) .... 
4s 1910 to 1930____. M&N| 064%)3.90 | .../4s Funding Mar 20'21_M&N| __...| ___.. 3% ||Portsmouth School Dist— 
3}4s 1908 to 1933...J&D| 64%)|3.90 ---||48 Refg July 1 1923... .J&Jj .....| ..... 3%) 3748 1917 to 1922 ___.A&O} -...- 
Sew York City— as Jely |\Sandusky— 
7s W Farms 1908 to 2147_| ---..| --.-- 4%) 4s July 1908 -.....-.. WE dtc cal ageee 6 | 5s Wharf 1908 to ’'26_.F&A| .__-- 
7s Morrisania 1917 J = Dl éhteel: apiine ris |Burleieh Co— | 48 Paving ’09 to "10_M&S| ___-- 
6s Williamsbridge Me aq 4s Oct 15 1918 _..A&O \Springfield— 
May 1909 to 1944._M&N} .....) ..-.- 4% lari Forks—4 4s ’25_F&A 6s Aug 1 ’08 to ’10__M&S} ____- ‘ 
3 ee ag)"en Co—4s mv 1925.3 &J 5s Fire Dept '15 to’21 M&S} _.._. : 
by B Does 1928..... MEN a aa avgines 4 OHIO 4s 1921-1925_._._...M&S$/ ---.-. 
v Dec 15 '08..J&D) .- --' -.... 44||Akron—4s 1911__._.-. M&S teubenville—4s 1924..M&S| _..-- 
15 (old) May1957 _M&N| 107 108 34 ~-=|AU uglaize Co— fin—4s Sept 11915--M&S| ____- 
434 (new) Nov 1957 - pe 106 107 | ...|| 5s Bridge ’08 to 13 ..J&Jj ...../ ....- 4 |'Toledo—5s 1911 __._. ere 
os 1917 M&N| 103 103% eee (in Cincinnati)— | 44s Oct 1919_..__. A&O} ..... 
(new) Nov 1917M&N) 103 104 5s June oor Lataree guid ae Ae 334; 4368 Dec 1914_____. J&D} -...-.- 
% xempt 1913 _...M&@N; -.....| -..--. 4! ‘Bowling Gree’ i eae 40) ..... 
4s Nov 1955___....- M&N| 98% 99 iin s Refg 1908 ‘to RORV IN osc) Sts 52 4%) 4s Park July 1 1942_.J&J| -_- 
4a Various 1936--...- M&N| 98 99 ~~" puter Co— i] He by Refunding '30_M&N| 99 
4s Various 1956.....M&N| 9834; 99 ---| 448 hae °21 & '24.J&J| ..... asus) & Fn 0 Sch Dist--4s ’23t0’29| 99 
4s Various May '57.M&N| 9944; 99%) ...| 48 1909-1916-.....-. DET muttel locateme 4 ||Van Wert Co— 
sigs Pk Nov 1 1913-M&N| 04.40) 4.20) -__!| || 68 Rd 1911 to 1919..F&A) ---..| ---.. 4 
3348 g Exempt ’14._.M&N/ 04.40) 4.20) _..|| 5s = 11 basin a Se ee ee 4 |You own: 
334s g Pk 1916 Ex..M&N/ 04.40) 4.20)... 48 1923_.......-.... anaesl wait On Eee March 2.1914.343) <2...) .<i. 4 
334s Exmt Oct 1915.M&N| 64,40) 4.20) _../Can tom || 5s Fire Oct ’08 to ’17-A&O| --_--- ~osak 
3s Exempt 1922..M&N/ 64.85) 4.15) _..|| 5s 1915 to a ee Bee 4 i 5s Se Dis 1908____-_- ae ee | 4 
334s g D’k 1927 Ex _M&N| 04.85) 4.15) _..|| 4348 Dec'to08 & 1910.3 6D 4 |Zanesville—4s 1909-A&0| -__-- eee tC 
34s g Exempt 1941_M&N| 88 89 .--| 48 Imp 1909 to 1910- seg 4) | 
3s mpt 1942..M&N| 88 ae re o> 22 '26 re 127 F&A 4 | OKLAHOMA 
34s R T 1948-1950-M&N| 88 88}4| _ _|Can Canadian 
33 g Exempt 1952.M&N/ 88 8834) ---| ts 1917 to 1918 . anaes BT tdi culiidcanste 4 |_ 48 Ct H 1922 to 1931_F&A) -.--- 96.76) -.. 
344s g Exempt 1953.M&N 88%) -..||Cincinnati— \| gan Co— 
3s g Exempt 1954.M&N| 88%{| 88%/ ...| 7s Nov 1908........ | ee een 3.65, Ref 1919 op 1909..J&J) -....) 100 | --- 
3\s _ve= Ex’54M&N| 88%. 88%) ...|| 68 Aug 1909........ ERR air ig 3. ae ge CGity— 
3s Exempt 1955._.M&N| 88% 88 ..-|| 5s Sewer May 1909..M&@N) _....| ____. 3.65) 6s Funding 1915_...F&A| -...- 104.02) ... 
334s Stk April 1 °564..A&0 88 .--|| 581930 0p 1910..... ME cdktesd occaa 3.65, 4 Sewer 1936...... F&A| -....| 107.21) -.. 
334s Nov 1 1920....M&NO 4.30) 4.15) .--| “s Lg a ee 1 | | a nae 3. 65) 5s Water 1930___. __ EN, wean 103.39| -.- 
3.30s Co '17-’21 Ex...J&J| ..... | eneee 4.30) 1941 op 1921 _.J&J) ... |) -. Le 3 ‘95 Oklahoma ¢ City Dist— 
3s Armory 1909 Ex._M&N_ ....-. |. =mes= 4.30) r Feb 1937-_... PU nid adl iasadie * YL . eaters pS | 102.87) .-- 
38 School 1913_-.-.- M&N) 64.40) 4.20). _-| Ret 56 op '36.M&N) ..... eee: i 2 J&J| -.--- 85.54) -.- 
Bs g Street 1916____. M&N) 04.40) 4.20) __.) i ee es pee 3.65) Oklahom 
3s g Dock 1924 Ex..M&N) 04.40) 4.20 s Water '45 op ” A} 2...) ...../3.65)| 4348 1924 to 1933....J&D| ...-.. 100 nw 
38s g RT 1950 Ex._..M&@N) ..... Rae, ” 30 s Ref 1952 op ’82._J&J) -....| ..... 3.65) Pa: 
2's Pk k Ex ’290p’09 M&N| .....) ._...| 4%) ater 1930 0p "19. F&A) ..._.) .____ 3.65) 44s Refe’20to’'20..A&0) .....) 100 ,; .-- 
* Flat price. b Basis. d Now part of New York City. n Nominal, 
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Bonds. 
OREG 
Astoria—6e 1917__.... A&O 
er City 5s 1923___.. 
as city 5s 1917-26.M&N 
ri H 1922 ain @snhehe 
ater 1923_..._..J&J 
58 g Bri 1925_.... A&O 
4s ¢ Bri 1934_.___ J&I 
001 District— 
Se July 1 1914_--....... 
Port of Portland— 
6s g Jan 1 1922____.- J&J 
4s Dry-dock 1934..._J&J 
Salem—5s 1912______- A&O 
PENNSYLVANIA 
6a Aer College Feb 1922F&A 
“ A me eb 1912_..F&A 
68 Fun 


g Feb 1912. oa 
eghen 1908-1 


ny—4s 
4 1912 °17'22 & 27 Jed 
3348 1908 to 1931_...A&0 


M 
— 1932 ° : 1922.__.M&N 
toona—4s ’34 opt ’14_J&J 
4s Ref’g July 1 1936 opt 


Dist— 
1935_...A&O 
Braddock 4348 ’08to'16 M&S 
48 1908 to 19385....M&N 
Chester 3548 1929 _.._J&J 
Ghester Sch Di 


st— 
3368 July 1931....-. &J 
ee e ----A 
Sch Dist— 
1924 opt 1914.....F&A 







Dist — 
to 1933..A&0 
opt 1911..-.F&A 
—5.40s °15_ ues 
town—B5s ’21 op. ye 


Home 
J 


ohnsto 
{ise Sept 1 1923....M 
4s 1930 opt 1915....M&S 


ancaster— 
4s Wat ad to ’20.Q-J 





McK 5s W ’°11_J&J 
ast 
4s July 1937..--..-- I& 
4s Jan 1 1938__. ---.. IJ& 
3 Dec 08 to ’24___J&J 
3 Dec 1908 to’26__J&J 
3 Water 1931_.... 
3 July a EEE SSS &J 
i wg 1984..... J&J) 
ov 1°08 to’19_-M&N| 
Pittsburgh— 
2 Fund debt 1909.._J&J 
6s Fd debt imp ’13..J&D 
4s May 1925__..-..-. M&N 
48 1912 to 1927 .._._.M&N 
4a 1908 937 _ _- 
: 3s Ref’09 to’10_.A&O 


& 
4s Apr '18 opt 1898_A&O 


Schuy Co— 
4s Oct 1’16 opt ’06__A 
3s Jan 1 1921 ggg 


ton— 
4s Jud Fund ’10-’15-’20- 
°25-'30-'35 ......- 
334s June 1915_-_.__- 
on Sch Dist 4s ’15-’18- 


= 48 Sch DI Dist 1930. ..J&D 
oe 18tax-emM&N 


es- 
dhe R’d'g"0 "09 to’29_ F&A) 





Wil 

3s Ret 729 opt ’09_M&S 

eer Js AND 

8% 2S H 1934 ..._..__ J&J 
So bfite ye — 1938_..A&0 
Bristol—3}4s g 1930._M&S) 
peneeviie 040 1939_M&S, 
ae § Rua 
East Provi 


4s g Fdg pmaatt 15°47. -J&D) 
Lincoln—4s 1928 


&S 

os h & Br 1929._M&N 
wool. & = 1920 M&N 
-A&O 


Westerly —4s toa? ~— eae 
334s Water Feb 1929. F&A 


a 
op 713. J&J 
Charleston—5s Oct ’2: > 


> yy & July 160077 Ned 








Columbia— 

6s 1921__._ 4a9 

444s 1945__ J 
Greenwood 

54s Jan 1937 J&J 
Spart ~\" 

434s Oct 1935_..____ A&O| 

SOUTH DAKOTA 

ois Sept 1009. .._J &J) 
4s May 1909. ........_- J&J' 


-oce- 





































































































To |: f |_ To} | fe 
Ask. Net. Bonds. | Bid.| Ask. |Net.) Bonds | Bid. | Ask. | Net, 
wey 1908 to CWT avr Dever | lee A CoLigl0.. J | ] 
ceess| -- s Oc te) | | | ic Col 1910__-_-.. &D} 1 
108}4/4.44  4\4aSewer July 2 '26.J&J2 ---.-| 434//Bar: ene Water *i4_--J&D| 99 Prk, 
---- | 4/\Custer Co—6s 1920 opt 1910) 4%| 3348 1922 op 1918__..J&J) 90 | an 
434 ---| Marshall Com Con és 1918. Jad 133 Brattleboro—as 1918-2343) 99 -- 
o-- 2 adits = Ta Or oo | 
4% -| Mitchell—5s’24 opt’14 M&N 434||Burlington—4s 1918_..J&J| 99 ae 
tf ---| Sioux Falls—5s 1923__..J&J| .....| .....| 4%, Middlebury 4s’41 op’21M&N| 99 em 
457%) --.| Sch Dist 5s Oct 2 1925_Oct) -222-) 2222. | 48% |Mont if 48°19 op '04. A&O| 99 | "< 
Watertown—6s 1908 _._J&J| ...-.| -._.- | 456 Roc. 
wosee ---| Yankton Co— || 4s Jan 1909 to 1917._J&J; 99 | _....) 2 
|| 48 Rfdg 1919 op’14._M&N/ __.._| --..- 4% /| [Rutland—4s ¢ 1924. dN . i cade ea 
----- 434) TENNESSEE 3s New c 1932__._.....J&J 89) ouandl 
----- ---||4}4s Penit’y Oct 1913__A&0O} 100 10244} ...|'3s Funded debt ’91__...J&J| 90%) -. __| =7> 
\|4 44s Redemption 1913.A&0) 100 | 104 | ___ 6s deferred ctfs 1871... _- 913% Ql ae 
oe 4 |'3s Settlement (100) 1913 J&J 95 | _..|| Brown Bros fiis.----- 5-5 L354 Hi} a 
jemi 3:50 as er (1000) 1913. .J&J eoa=e| .2- Danville—5s 192 9 5. Jed osnns} 08 tae 
pee ‘Chattanooga-—és "09. AKO =o] “|uynehbure— | | OS oo 
----- 410) 5s Apr 15 1920. ___A&O15 : 60!| 5s Perm Imp ’26 op_-J&J i 
anbes 4.10) 414s Public Imp 1937 J&J | 102. so ‘85| 43s Ref June 11927.J&J Pre, 
4 | Se Asylum 19 | ....-laaol 48 Refunding 1934-- 33 o 
esese Ny access weocee| -----/ 4 Ss etundin eos 
— ¢ | SMebeage zope sa) Sooo) on ieao) Water te Fe = 
oree- 4 Knorville—s 1015.2 J& sense}. 0) 40 Manchester 4s 1885 aa 
4 4)48 Funded etc 1937.J&D} ____- | 103}4/4.30 Norfolk—6s Ren 1914 _A&O Fo 
ccee- I ~ Lay | i Saeee 7° -----| -----|4.60) 5s Renewal Apl 1911-A&O Ex 
Be. 4.10) yy 43 June Leneaes wwwee seedy ieee | 4s General 1929___.-M&N rR 
4:25" Gs Comp 191 &J} 108 | 110 4s Impt March 1936.M&S cme 
core . oer ..-||_ 48 Imp as se 
nena AO) Sei —-dae | | ae eae eee 3 
“ante eat ARE ences] coos- 0 ou an mS 
4.19 Nashville—6s ’11-A30&030| 64.60) 4.30) -._| Richmond—8s 1909-- .-J&J 5% 
ores ;10) 63 Water 1913__A30&030| 4.60) 4.30| ---| 6s 1909 to a * S| Gemaeel Maras 
saci || 5s Sewer Dec 1911...J&D) 64.60) 4.30) _..| 58 1920 to 1922____..J&J} -_ -.) 22027) LL. 
a |i 5s Haymarket 1922 _M&S/} 64.60) 4.30) ___! an 1 1924to’26_..J&J| 99 100 ny a 
ae dug) Spee bien Sa0) Bae 4h Rabe es ges go | 1 | 
ssees s Water RED ¥ i TREN 
— 4.10 4s Sewer 1927. ----- b4.60| 4.30 4s Jan’) 1088. -777772343| 99 | 100 | 277 
—— sh elby Co—4s 1955....J&J oF od. -|/Roanoke—Ref. aigsisaed 3 Pe Sa ee 
cosey 4.10) | | BPWASHINGTON “| ~77-] % | - 
4.35/58 Red April 1909. ._._. / eee eee | ..-| Clallam Co—4}s 1921. — 
saan 4.50 Austin—Ref 4-5s 1931.__J&J| 90 9244) .-- King Co—5s’29 op’ 
sse74 4.19 Austin Co—5s 1930.....--.| -----| -----| ---| 5s Funding, Feb 19 
<eanm 410) Beaumont— | —— 420 op 10. J&I 
raaes 410) 5s 1941 opt 1921_....J&D} 90 Janns =2:| "oa 
rae Port) ‘ 4s — opt 1922_....J&D) 85 90 | ...|| 6s i tl op a oe. 1 
exar 20 
Tastes ou pte Anis thle dl whGee . $9 simone: g 1911-34) 
<2995 8 o RES Pes en salar 
3.80 Dalias—6s, Pag 16 917. A&O bax % 147" s5.. fs Sewer 1997. -.M&8 
1065 .50/3. “70, 5s Water 1917_....-.- J&I|b4% 43a aa 42 b. Oct 15 ’22 A&O15 
3.70 Bs June 1 1931 &D|b4%% | 434%! ==. 4s April 1925-_---- A&O 4 
Ets | 3.50 5s g Aug 1928__.....F&A|b4%G 13% --.| 48 Park 1927.___... M&S 4.30 
3:80, 4s Water 1940-——-- Jes 046% 435% g-- Seattle SD Nol 4i4g24M&N) 27777) 27072- 4:30 
gon—Se 1920......J&@J} .....} ....-. okane—6s Water’11._A&Q) _____| _.___ 4: 
aE rr: Denton Co—5s 1936 0p-A&O) --°2-) -2-7") 6 "}4s Feb 1 1918_----FaeA) ooo pe 
“an 5s ater. Sept ME wisn sande 4. 
Sts 3.80) 5s Novi6'34 op’04 A&O10) | _____/4.75 4s ater 19 kee --.23 
enee. ¢. 20||El Paso 5s’29 opt ’14_-F&A|} 100 | ____- | ... Spokane 
Pes Fes 4.15 at 5s — hcg ny a ne ere is we baw ts Py he weg ee eee 
okane Sc st No 81— 
beers 4 és Water 1922 __....F&A! 102 105 tid Pes Jul 1 1910.-.-.-.J&3} -.--.) _....] 4% 
ae 5s Ref 1920___----- J&J) 96 | 100 | “2. 4%s Mar 1 1024.27 OMI Berea 4% 
ete: 4.10) Lett eee 1941__....J&J) 94 98 ret ie aigs Fund’ 2°21 11.mas 
vi | n op’ é 
27777/f10 "ass F'd’e’15 op’05__MAN| 95 | 100 | ...|Tacoma—6s 1911 -....A&0| b4.80 bam) °_. 
ais 4.10) bs Water 10 Sept 1 121.) “95"”| 100 |: we =| no Ran 1820-5 hogs bead Ueda be 
4 | 45s Lim debt June 1 1923-) -...- 100 | 2. 43s Feb 920. == - ee BSE 4% 
Sh d5s Lim debt 1927_.._-._| -.... 100 | ...| Whatcom Co—és 1911..Dec) ____. .....|4.40 
Lone 1944..A&0} ..... oer Vues wii. uy” "2B op "12: —_ wedetg 100 Pa * 
||Galveston } tman Co— Se: ae 4 
Birr. 8 cat 1913 op 1903..April 10, 98 | 100 | =*\ nar ESE VIRGINIA . 
oli Oo— | arleston— 
aT ‘ 10 5s Mar 10 1919__April 10, _____| _____| 5 4s Sept 1’22 op’12_Sept 1/b4 to [5% Be 
sis 4 25, ats aie ase! ‘ } e Sour se ad +4 to |5 AY 
s op 1905_..._- oo = ae sg Jan’27-’41_an Jan 1|b4 sik 
eur 4.25 Ot on—6s Fund ia Ned 102 tered Ae Fie at So sch Dist— —" 
ai 4.50, 6s Houston W W’44_J&J) 102 | 105 | __.|_ 44s 1932 op 1907__..May| -____| .....| 4% 
|" || 5s Comp July 1918 Jaa 95 | 100 | ___|Huntington—6s 19 21....0) 222} 22. 4% 
SR 4.50,.. 5s Sew Nov 15 1939.M&N -----| -----| 5 | Martinsburg— 
| McLennan Co— 4s July 15’34 op’21._J&d b4 to 5% ia 
Dies 4. 10||._ 68s Bridge 1909__April 10) - | ..-||Parkersburg—Ss ’16..June.|b4 to |5%, os 
||Milam Co 5s May15’35- A&O| \4-60) 4s 1923 op 1913_..-- A&O\b4 to |5 oat 
ised 4. 10) a Apr’37 op’12_ jay hoy ee 1924 op....N\b4 to [5% aut 
5s Imp June 1930_...J&J| 100 | _____| __. City July 1 1919 op...J/b4 to 15%, sae 
ee | __.|\San Antonio— p 436s Bridge July 1’24 op_J\b4 to |5% <G 
zits] <= Bs 1017 op 1907 F&A 95. | =|) easy Te Pe fe fo% | -- 
I777] 277 4368 May 1 1930. M&N | -__ Appleton— 
—. oe for 5 oe 13.-286) Jendct 322.5 ee mM. , niga to’24_F&A/ _____| _. ..| 4% 
| s Funding os , weudel asata 5\)| Bayfie o— 
...--| ... Tarrant Co 4s Ref’d’g 1919..| ~~~. Shecore 5 || beg July 1018.-..-A&0| .....|_____ 4M 
| || Waco—5s g 1923_..... A&O) a | ---||Gn Bay—5s’09 to717 J&J ae 4% 
5s Imp 1920__.....- M&S) 10i | ----- 4s Ref’d’g 1908 to’20-J&J) _____| |... 4% 
5s Nov 1 1934____.- MEN eness | gaawe | 4% Kenosha—34s19 op ’09J&J| __.._| ____. 4 
58 Sewer 1937_.-_...- J&J) 101 |’ aesee | + LaCrosse—5s 715 op ’05.J&J| _____| ____. + 
ce SS. eee | -----| eoee-| --- lore es 1919. A&O hacia saan 4 
| | angiade Co— 
UNITED STATES—See | page 2/3. | 4s June 1’14 to’23_Junel|) _____| ____. 4% 
U.8. Possessions—See under Fojreign | Madison—4s Oct 1935. Oct | aticent ein 4% 
Governments page 50. Milwaukee— | 
| | 53 Liby &Mu’08 to’17_J&J\b 4.30 4%| -- 
_||58 Territorial 1912____.- J&I) . aos) Sckee | 4 4s Viaduct 1908 to ’26_J&J\b 4.30 4%| --- 
*|4s State 1916__...__..- MD ce adl decescat Ae 34s Jan 1908 to 1921_J&J\b 4.30 4%| --- 
3s Ref 1918._..__..- J&IS iaccia [a 13% Mibwasies Co— 
Ran p38 oo on Ena. | ; 
gden—é6s g ee Be Eee Ty We ne—Se 1912....._April) _....) ..... 4 
Sasa 4EN) | ig ato ae a) : 
8 ST Oe ST ee eae 4 choo! MEOZE TEA) 2...) cccee 4 
| 4s Ref’g 1921 op OR? SED) .W2.4) os... 14%, 3s — ie Be Pee e 4 
107 Ogden Sch Dist | Racine if : pat 
eee 3 bese he i uly 39% 1922 0 op °12_J&J|} _..._| .....] 4%] ig és Asylum *0 709 to’23_F&A| _____| _____.| 4% 
oi e City— | out waukee— 
105 |... 5s Funding 1914._..M&N\b4%%| 4.30) ..| 5s Water Oct 11913_A&0} _____| _____ 4.40 
101 eign 68 Ref Jan 1 sOee...<37 04349,| 4.30 _.. Washburn 58Fund..15.M&N;) ____ | __ 4% 
rs Ret Jan 1921____.. J'b434%| 4.30) .. Wausau—4s ’1l to’25.A&0}-____ | __ 4.20 
atime! see , Water ’20 op SHRP TALE. 4.30 _. My gtr 
104 den 8 & W’'25 Fl “15. -A&O b4%% 4.40 ___|6s Cap 1909 TS | eres eee 4.25 
| 3 
galt Take Cit h Dist ——— yBidg?08t0°T ORR? Seek ncake 4.25 
104 5s 1912 & 913 mows Fea shbce| apna 4% Cheyen 
~"ligalt Lake County— bs Ref’e °31 op ’11__.F&Aj| ___.. 100%} .-- 
101 --"l Wy 5s Fd 1917 op’07....F&A) .....| ....- 4% Brangten Ss 1930 op 1910-| 98 100 ‘ 
3%| i Let =” .oo— op 1911 A&O La wo oy, lagging op’14 A&O| ____. 101.25) - 
z-2--| 3%) 48 1922 op 1912--- 2° J&d) 22272] LIzTI/440) 4348709 to'18 op’09_.J&3) 95 | 100 | --- 
n Nominal 


yey b Basis. d Stamped 2% until Dec 1 1906. 











tions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. 


BANKS AND TRUST COMPANIES. 


Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and 
Canadian institutions, and are as near as possible for the closing day of the month preceding the date of tssue, though often are 
nominal. An asterisk (*) denotes sales. The letter (h) prefixed to a price indicates that the figures show the book value. 

Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other institu- 
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For the 


Clearing-House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement. 








ALABAMA—Nat. banks last cali Feb. 14; State institutions latest returns. 































































































































































































CALIFORN |A—(Concluded.) 
! 
| . Surplus Gross 
| Captial. Profits., Deposits. |Par.| Bra. | Ask. 
San Fran. (Con.) 3 $ Per \share. 
Humboldt Sav Bk_| 600,000}; 202,000) 6,160,837) 100). 2600 
Market St Bank ___ja iv@,305 35,117) 1,273,415) 100! Suspe|nded 
cs k_|y 250,000 ie a! ey ee eis Pee 
Merchants’ Nat Bk. 300,000 10,847) 1,388,817) ....}....-.}-.... 
Mission Bank -___- 200,000 34,532) 1,368,139)... _).....- sb aie 
Mutual Savin; 6300,000 ,575,000} 30}....-. 88 
Nat Bk of the og F 300,000 30,263! 577.68 ap Pees Pos a 
San Fran Nat Bk--| 1,000,000} $85,266) 2,712,8i2| 100}_._.._|..._- 
San Fran Sav Union| 1,000,000) 1,085,88:/26,543,950/ 250) ..... 600 
ant & Loan Pats 1,000,000 118,263) 6.504,069) 75)-----.. 120 
Seaboard Ban 250 ,000 61,809)  804,847)___.|_.._-. Sees 
Security entemi Bk} 500,00¢ 307,502) 4,060,078) 250)......|..... 
US Nat Bank.___. 200,00€ 20.649 EE oi8s coneclonminn 
Wells Far Nev Nat_| 6,000,000! 4,690,567/17,651,662|_.__|...__.|..._- 
Western Nat Bank_| 1,000,000} 162.380) 2,730,849) 100}.._.__|_..-. 
Cal Safe Dep & T Co In hanjds of er. 
Central t ._ .|@1,500,000 75 ,467| 3,014,078) 100}_..._.|.---- 
First Fed Tr Co; 1,500, Be bu/siness Jan./6 ’08)....._/----- 
Mercantile Trust Co} 2,000,000) 1,998,709! 6,825,698) 100)-.--_. 200 
Metrop. Tr.Sav.Bk. 717,958 150,957 STR RE rae 
Union —— Co__.-| 1,192,000) 1,143,610)15,836,790) 800}_. -_-- 3250 
San Jose— Per . 
Bank of San Jose _- 300,000} 235,037) 1,941,435) 100)_-._._-)._--- 
Comm’! & Sav Bk -- 150,000 12,827 i RE, a 
First National Bank} 300,000! 298,885) 2,297,208) 100}______|_.-__ 
San Jose S Dep Bk-| 300,000} 700,000) 4,511,932) 30).....-)..--- 
Security Sav Bk _-- 100,000 8,986) 1, es epi, es hc 
Security State = ‘i 100,000 11,359 a aR pe 
Gard C Bk & Tr Co ,000} 156,921) 1,658,440) 100)_.___- oii 
CANADA.—See last page. 
COLORADO—Nat. banks Feb. 14; State institutions latest returns 
Colorado Spr’g - Per |share, 
Colorado Sav Bk... 28,617} 567,169; 100)...._.|..... 
k. 198,241} 2,152,520) 100/._____|_..-- 
203,820) 3,864,723). ..}]......|--... 
379,000) 2,509,000} 100)._____|_.--. 
Colo Title & Tr Co- 59,762) 1,541,315) 100}.._.-_|.---- 
Denver— Per \share. 
Capitol Nat Bk_--_- 152,706) 2,036,886) ____)...._.|..-.. 
Central Nat Bank - 15,671) 1, 
Central Savings Bk. 5,694 
Colorado Nat Bank 594,857 
Denver Nat Bank _- ,687 
ver Stk Yds Bk 21,292 
irst Nati 1,005 ‘679 
Nat a of Comm’ce 324,376 
t Bank-____- 87/994 
Continental Tr Co-_-. 95,142 “ 
rman-Am Tr Co-_ 25,0 19 37 =e 
International Tr Co 209,378) 3,608,261} 100})_.____|__--- 
Lead ville— Per \share 
American Nat Bank 25,339; 416,901)... .}......}..... 
Carbonate Nat Bk. 87,737| 2,352,500) 100).._.._/_..-- 
'ueblo— No \|minal ‘prices 
First National Bank 315,476| 6,783,323) 100)____._|___-- 
Mercantile Nat Bk. 45,000) 1,200,000; 100} 150 |175 
Pueblo Savi Bk. 20,747| 1,442,053; 100| 150 (200 
Western Nat Bank. 44,432 667,323) 100) 125 |140 














CONNECTICUT—Nat bk, Feb. 14; other institutions Feb. 14. 





ridgeport— 

ort Nat Bk. 
ational Bank 
Connecticut Nat Bk 
Fizst National Bank 
Pequonnock Nat Bk 
Bridgeport Trust Co 

Haréeford— 

Aetna Nat Bank-_-. 
American Nat Bk_- 
Charter OakNat Bk 
City Bk of Hartford 
Conn River Bkg Co. 
Far & Mech Nat Bk 
First National Bank 
Hartford Nat Bank. 
National Ex Bank. 
Phoenix Nat Bank. 
Security Company - 
State Bank~-__-_- 


City Bank of N H__ 
First National Bank 
Mechanics’ Bank _ 

Merchants’ Nat Bk_ 
Nat New Haven Bk 








Yale National Bank 
New Haven Tr Co... 
Union Trust Co-__--_| 
Norwich— | 
First National Bank 
Merchants’ Nat Bk- 
Thames Nat Bank- 
_— Nat Bank_-_-_ 
Thames L & Tr Co. 


~~ 


gee: 
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seis 


8332 58883858 
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sapeorues 
E 





aH 





"000! 
100,000) 
108: 000) 














288 715 
328,017 
286,820 
334,610 
150,089 
100,000 





375, 217 1,722,312 
291,985) 2'166:545 


1,206,770 
1,231,840 
1,263,339 
1,485 ,693 


1,014,770 
3,408,512 


738,595 





dee, 











61,681, "230,619 

|share. 
123,475, 917,117) 100) 141 |... 
422,475) 1,587.475| 100] 170 le ameenel 
92,467, 967,812, 60)..-.-.| 67 
217,867, 1,375 521) 50).__ -. 
366,811) 1,134, 100} 189 |....- 
316,221| 1,490,256, 100) 175 |---- 
405,512) 1,270,463) 10, 16 |.---- 

808) 341,470 100/ 110 |.---- 

544,53:| 2,075,924) 100| 189 |_._-- 
246,137) 1,774,678, 100) 130 [185 
90,4 427,939 100) 125 | ----- 
208,943; 979,601) 100|-.._-.|.-.-- 

| | Per \shore, 
80,820) 447,097) 100) hoo ae 
51,492) 256.734/ 100) 110 | ____. 
877,477| 1,658,095, 100) 165 |-...- 
24,540) 167,964/.---| 105 |_--.. 
68,327) 489,995' 100) 155 |. --- 








| { 
urplus | 
Capital. « Profus.. pipouia. Per - Bid. | Ask. 

Birmingham. 3 Per |share. 
a BirmineeSay Bk.| 200,000 64 baal ,110,957| 100, 130° |: 
pieaeng, mTr r Sav 500,000 331 1895) 3 698,294; 100} 190 (200 

ns’ Sav B: 0,000: 3,01 380,000} 100) -.....)-.... 
GommercialStateBk 262,100 3,090 2i1 "502 | ee 100 
Pirst National Ad :000; 638,165) 7,482 "281 100; 200 (240 
Jefferson Co Sav Bk} 100,000) 175 000) r 100} 225 |..... 
e’sSav Bk&Tr 75,000 64,757 898 778; 100) 125 |-.... 
1 ~<# Nat Bank- 100,000 1,487 +759) 100 i 1° 
share, 
m, - Mobile, NBA 100,000 63,712) 882,742) 100) 180 (200 
First National Bank 300,000; 629,974) 1,737,817) 100) 395 (400 
Leinhauf Bank’gCo.| 150,000) 185, 700,000) 100) --.-.|--... 
Merchants’ Bank--. 150,000 54.189 885,708 100) 175 : 
People’s Bank _---- 150,000 588,887| 2,516,612) 100) 500 (510 
Central it Co... 250,000 86,157 604,149) 100) 135 (140 
City Bank & TrCo.}; 500,000) 457,917) 2,056,538) 100) 220 (221 

Montgomery. Per |share, 

change Nat Bank 300,000 89,492 441,781; 100) 125 (128 
First Nat Bank ._-} 1,000,000 295,365| 2,874,985) 100) 150 [155 
Fourth Nat Bank_. 500,000 270,660) 1,296,072) 100) 150 (155 
Montgom’y Bk &Tr 50,000 14,376 459.737; 100} 98 /101 
New Nat Bk 200,000 40 ,057 353,872) 100| 115 (117 
Alabama Bk&TrCo} 300,000 31,429 168,088) 100} 100 /|103 
Union Bk & Tr Co. 100,000 P 195.757; 100) 119 /|125 
ARIZONA—Nat, banks Dec. 3; State banks June i2 ’07. 

Phoenix— | Per 
Nat Bk of Arizona. 100,000} 0, 00 100) .....- 150 
Phoenix Nat Bank- 100,000 168,427; 1,202,218) 100 ____. 135 
Val Bk of Phoenix- 100,000 5 06 657 ,09i| 100, _.... 100 
ARKANSAS—Nat. banka Feb. 14: State institutions latest returns 

{ 

Little Rock— Per lb 
Bank of Commerce. 159.054) 1,146,236, 25)-..... 62 
Exchange Nat Bk _- 150.667| 1,485.7 
German Nat B 361,247) 1 7 
State National Bk- 35/807 , 

Little bd 46, ;000 325,000} 25)...... ‘re 
Mercantile Trust Co 25,000 .. a ee 62 
Union ae 55,000; 1,100,000) .100)_.___. 150 

Pine Biuff— Per 

Bank of Pine Bluff. 91,000; 589,000} ....)......j...2. 

’ B: et 37,709 2) SO ee ee ae 

Cotton Beit S &TCo 28,250 OL RE RS, EI 

lerch & Plant Bk- 1 71,827 685,789; 25)......|....- 

Simmons Nat Bk - v50.000) ¥v400, 100 Stesss 
CALIFORNIA—Nat banks Feb.14:° State institutions latest returns. 

Los Angeles— Per |share. 
American Nat Bk_.; 1,000,000 146,252) 3,192,406; 100) ____ |124 
Amer Sav’gs Bank. 225,000 69,000) 1,545,000) 100) 115 |..-.. 

Los Lb 100,000) _... _- ’ 100} ...... 120 
B’way Bk & Co-_ 250,000 198,267) 1,389,927) 100) 131 amt 
California Sav Bk._ 185,000 18,186) $12,320)... .).--... 130 
Central Bank... -__. 300, ’ 700, CTY: ede 
Central Nat Bank. 300.000 206,689) 1, Pt scesl 200 © tidace 
Citizens’ Nat Bank- 300,000 ,755| 2,215,659) 100; 200 /|--... 
Commercial Nat Bk 000) | 32,553] 1,193.1 07| 100)... _-_. 150 

ar S Bk & Tr Co Merge d in Park | | 
Equitable Sav Bk-. .000 43,83! 133,900 1 a ee 
Farmers’ & Mer Nat| 1,500,000) 1,769,457 9,157,586) 100} 267 /|295 
| Bank ..._. ,0ce 8, 15,449) ..../.. aA 
First Nat Bank__..| 1,250,000) 1,496,164 1 S73 E58) 100; 380 (420 
Germ-Am Sav Bk_- ,000 316,317) 8, 5 100} 265 (315 
Home Savings Bk _. ,000 13, 670,490, 100; 105 |....- 
ntern’] Sav Ex Bk- 148 ,200 11,825 a, fh ee panes 
Japanese Amer Bk. 146.237 yOse! - SPE SOS)... locnccdjcncuc 
Merchants’ Nat Bk - 000} 491.945) 3 463,055 100) 425 | 3 
Nat Bk of California 500,000 128,021 : 391,006) 100) 1 |200 
gg eee 200,000 000) 1,500, ‘0 eee bad 
Security Savings Bk| @856,000! 452, '537|20, 1347,189 =" beset 300 
Central Trus ae Merge din Park |Bank. 
Los Angeles Tr Co ,000 351,956) 3,194,913 100) Pee eae 
Merchants’ Tr Co 590,000) 34/987| 627 '272 win wes 80 
Metrop Bk & by Co 250,000) 95,567 o tes" 426 100! gales 
-| 1,000,000, 220,000} 2,100'000 100! 60 | 72 
US Nat Te on wbewd 200,000 65,630 ‘663. Wes) Oe .s Heh ss 
akland— Per \share. 
California Bank ._- In hands of Recieiver. 
tral B 300,000) 745,500) 8,000, 30 
Farmers’ & Mers Bk 70,100 —_71:351/ 1,300,000! 100 
First National Bank 300,000; 196,227) 2,40 a 100 

arbor Bank_-__._ a100,000) 5,000) = 
Oakland Bk of Sav_| 1,000,000| 423,545 17, 859, "7 75 
Sec’y Sav Bk &TCo 10,000) 21,238; 947,900 20 
State Savings Bank 00,000 134.131) 1,062,844! 100 
Union Nat Bank__. 150,000) 164,327/ 1,432,155| 100)...._.j..._- 
Union Savings Bk-| 300,000 3221500) 6.716, 206, So , 

Sacramento— | Per |share. 
California Nat 1 Bk | 1,060,000 332,975] 6,601 034! WE cALoculeonns 
Ualifornia State Bk.| 1,000, 340 ,000 6,500, Os cibasnand. 
Farm & Mech S Bk. 200,000 24,317) 1,050,459) 100)--..-./-.--- 
NBDOMills &Co.| 500,000} 597.112) 4,470.840|_. |__.---|-.-_- 
People’s Sav’gs Bk. 266 500 98,244; 2,090,494; 80)......j..-.. 
Sacramento Bank __ 400,000 343,523) 4,267,536 
San Francisco— 

American Nat Bk__| 1,000,000 475.155| 5,426,698 

Bank of California_| 4,000,000/10,513,839| 10,333,425 

Bank of Italy____- y500,000 46,945) 1,494,037 

City & County Bk_ 350,000 48, 157| 1'541 ,249 

Columbus 8 & L 130,000 101,832) 2,075,823 

Crocker Nat Bank_| 1,000,000] 1.946,807|16,04%, ia2 

Don’hoe- Kell BCo 650,000 191,110; 2,681 "176 100} - ool sadun 
First Ni Bank| 8,000,000} 1,759,216) 9,876,716) 100) 185 |---.. 
— Loy 1,000,000 28,017 84, | aE 
French a 600,000 98,291! 3.655,617) 100/.....- : 
( — Loan 61,000,000) 1,424,422 34,533 ,9291b833!__...- 3000 

*Suie price. 


will also be in 


k Capital and surplus to be incre: 


a Capital La in; authorized amount is larger. 
creased. 4 ased 


6 This is capital paid in; —— amount is 7: ZS when full paid, par value 


z Ex-dividend. 
© These are figures issued Solem last call.e Figures are of date Dec 3 °07. n Mar 22 rFeb 14’08 


v Capital to be inere: 


No in 


22 '07. Ah Book value. 
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CONNECTICUT.—< Concluded.) ILLINOIS—Nat banke last call oie Stow lantintions Feb. 15 
Surpl @ Capital. |& Profits.| Deposits. |Par.| Bid. | ge, 
Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. Aurora— ee eal a ae ed a shor, 
Aurora Nat Bank... A ’ 

Sotrtery— $ $ $s Per \share.| First Nat Bank.._-| 100,000, 172,957) ‘751,400, 100| 275 (285 
Gitizens’ Nat Bank-| 300000) 186,249) 873.914) 100) 130 |----- German-Am Nat Bk} 100,000| 19,947| 621,259] 100] 110 115 
Fourth Nat Bank. . Absorb jed by Golo|ntal Trust |Co. | ----./....- Merchants’ Nat Bk.| 100,000! 102.24 690.834 100 210 
Manufac’s’ Nat Bk. 100,000 ,054) 1,038,936 = i Rae Old Nat 200,000 46,289 930,840 100) 110 115 
Waterbury Nat Bi. ' oee.ue 3377. aon 3s . 13 sree Aurora Tr &Sav Bk} 100,000 14,747; 91,526) 100] -..__ eewy 
Waterbury Tr0o_-| 200,000 4,376} (103,607|....| ....-|.---- 338 90718,89,200| 100 ee ‘ 

F*Nat Bank| 2,000,000) 1 519, 189 
DELAW ARE—Nat. banks last call Feb. 14: State institutions latest returns. | Calumet Nat Bank. 00; 76 663,161; 100, 150 |_____ 
We AS Spier Oh eae | Seve) Leas Leer! tl iS 

lommer cial -| 3,000, 4, | t 5 

Genteal Nat Bank. 512,618 190 1207 U5 | Continental Nat Bk-| 4 8,315,704104.724.748) 100 234 239 
F a 5R0) 115 |125 | Cook Co State S Bk 7,226, °125,834 100) 110 a 

First nee 1,216.155| 109 120 (140 | Corn Exch Nat Bk.|b3, 4,953,475 54,188, “103 105 2a5 iets 
Tae Gs 807,498) 100 215 |225 | Drovers’ DepNatBk| 00000, 879;190, 6.638:645, 100, 208 |3307~ 

ts) .) , 

‘ Englewood StateBk| 200000) —33:267, '739,863| 100| 112/116 
ond Sener. Ro yr 30 $3 | 88 | First National Bank| 8,000,000| 7,744,659102164'319, 100, 350 |a56 
Geten Sat Saas. 1708, ‘538 120, ob) \053 | First Nat Englew'd) ‘150; 160,002) 2,187,860, 100 225 |... 
pautiad Ge Sh OX | 358-321! 198) 309 |330 | ForemanBros BgCo| 500, 640,835, 5,016,561 100...-_.|777-7 
he BA | Toso'000| ‘50; "99 [108 Nat Bk| 1,000,000) 307,560, 9.887.925 100, 174” |i76 

— ' “ | Hamilton Nat Bk..| ‘500, 176,489 6,642,505, 100 134/139 
, Poy ie BR ee ee 
; ba abttechtee I Kaspar State Y 1 | 1 
DIST. OF COL.—Nat. bks. last call Feb. 14; other institutions Feb. 14. ieee SS Se 334: 430 eal oe 100 2i0 2 
i on Monroe Nat Bank. d ° 140 
Ley oy 176,727! 1,036,273 100| 165" lies” | Mutual Bank... 250,000, 82,709 1:855:331 100, 118 |123 
2791499, 1.699'285| 100 273 |_.... | Net Bk of Republic_| 2,000,000) 1,274,845) 18, 860, 194) 100! 185 /190 
226/037 2,097 852) 100 145 |i50 | National City, Bk -| 1,500,000} ‘420,499 7,245,627! 100! 142 (145 
; "308.850| 100| 303 |----- Nat Produce Bank-| 250,000 55,976 7a 1024) 100) 
sw ity eens 198 4 | North Ave state Bi 200,000 61,889, 341.919 
Ghee, 1704-018 100 Tao (880 | NomdenitesaBk| 50.008 77412, 400,307 
446,107, 4,066,724! 100 379 |400 | Oaklan Nat Bank. 100,000} 37,174, 875.739 
214,532 '928'312| 100 175 Prairie Nat Bk...-| 250,000, 70,799) 1,059,702 
: 7/149) 1150 Prairie State Bank.! 500,000 57,417) 5,899,855 
800.000! rats 5’onn'nat| i 1D bey Ry Exchange Bank! 250,000' 16.947) 685,112 
5" 134 100. Jecuri "000! 5,347| 1,418,576) 
1,000,000 1,575,099 8.592.134) TO, saan lege Security Bs ase Oe eas te aor! Me pt 
pre ny autdecion| rep eer peer State Bk of Chicago} 1,000,000| 1,156;07/16,u70,399. 
ae ear, ee seal no los 18 ds Say 250,000, '153:440| 1,810,674 
481. 180 5,831,120; 100 190 i191 Union Bk of Chic_- 200,000) 41,597) 7 6,603 
€168.541 ¢1,266.054 100 Un StkYds StateBk| 200,000) :727| 746,338 
Tr 327,265 1.548.020) 100 112115 | Amer Tr&Sav Bk_-| 3,000,000) 2,47%,535 24,368,485 
D "485 795) ral Tr Co of Ill_| 2'000,000, 066,179 9,899.7 47' 
Un’ed StatesSavBk "102,000 7,488 '207,795) 100. "37~ -oa7- | Seep eear 8 000.800) baa| 2'sle nas 
Wass Bach Bak 180,000 50,208 233, “4981 100 cits Chic Title & Tr Co.| 5,000,000/v1, 134) 549 'v6,127,449 
Go! ‘000 741.359 5.250585, 100. 180185 ’ Bk 50,000) 101,986 
Wash Lean & Tr Co! 1,000,000 741,359 5.250.585) 100. 180 (185 Pam _ ee 208) aitaen 
PLORIDA—Nat. banks last call Feb. 14; State institutions latest returns | Drovers’Tr&Sav Bk| 200,000 yd 1,803,860) 
- | Farwe * | 1,600,000 664 28,196 
| jueay l First Tr & Sav Bk._| 2,000, 1 a7eerT 30,528,101 

Jackson ville— | | Per |share | Harris Tr & Sav Bk! 1,250,000| °323,512| 2,766,801 
tlantic Nat Bank-| 350,000, 321,785 2,986,703 100! 190 (210 Tr & Sav Bk| 5,000,000] 7,898, 312) 78° 102/181 | 490 |500 
Commercial Bank__| 100,000 65,919 '872.374! 100| 135 fsssatiee Kenw’d Tr&Sav Bk) 200,000 43,469| '519,059| 100, 11: 1415 
florida Nat Bank.-| 500,000, 65,217| 1,985,619, 100| 110 | _.-. | Lake’y Tr &S Bk. 200,000 34,760! 432,647| 100, 105 110 
Nat Bk of Jack’ ville) 300,000) 688,105) 4,238,877, 100) 350 (375 | Merehants’ L&TrCo| 3,000,000) 4,542,710/48,696.908| 100| 332 (336 
State Bank of Fla.) 50,000 = 19,610, 701,903; 100/ 110 |105 | Metrepel’n T&S Bk) 750,000! '366.457| 3,680,439] 100] 110 (116 
Guar Tr & Sav Bk 100,000) 4,930| 215,104) 100) 100 Since Nerthern Tr Go Bk_| 1,500.000' 1 §17.172/26,991.039| 100] 320 330 

NorthwnTr&SBk} 200,000 5.081) 1,065,351! 100} 125 |140 
People’s Tr&SavBk) 200,000 71,981) | 936.566] 100| 145 150 
a lia banks last call Feb. 14; State institutions latest returns Pullman Tr&SavBk 500, 151,667) 3,384,864) 100} 180 |_. . 
ents : rool Per eers.| RomaltratGn's<| S9e.oen 871-488) 4008-241 160) 189 io 
ie? | { y 
rAmerican Nat Bk. 500,000 350,000} ===. | 100'--~--. pooner Galen Trust Co. .--| 000,000) 1,038,802|10,528,977| 100. ._.|..... 
N Joe 500,000) 694,899) 4,521,070, 100).....- coree United States TrCo} 200,000) 28.450) $0908) «| lacus; ae 
pont 77-270! 3,061,056) 100). .....|.---- W Side Tr &Sav Bk) 200,000, 37,447, 978,627) 100, 140 | 145 
cae 219) 4,540, 260 > pda |--2-- est Tr & Sav Bk-| 1,000,000 317,872| 6,200'802, 100 130 140 
’ , | ve [awe e- oe lennon | 
200,000 713008 et 100 aaceaprenes Woodi'n TraSavBk 200,000 28, 7" 590.647) 100 120/126 
' eR pe ‘a eee Gerba Elgin— | Per |share. 
200,000) | 438,827) 2.8 100) -----|-----| Rigin Nat Bank._-| 100,000 65,000) 000}. __| ees 
500,000) Began a. Dec. 10/1907. | Sun let teen. ‘000; 102\670  731,527|____| I: 
| i” erage | 100) ee 7 Home Nat Bank-__. 150,000 122,927| 791,001 Bs i 
250,000 --.-.-- teem oe Union Nat Bank  --| 100,000, 15.000) | #490,009| 100 | 
| n City "g i 9, ; i, e ee Peer 
a51267| 1.858, 907! 100) 180 |----- Heme Savings Bank) 100,000 47,359| "682'6:3| 100) -_ =~” hse 
161,885) 820.446) 100, --_-- (200 | Gentral Nat Bank. ,000| 188,406| 2,446.152| 100\__.__-  uaies 
192,467, 630,287' 100 135 140 | Gom1 Ger Nat B 550,000! 433,967) 5.127.723 100 - 2222/02. 
161,957) 840,718, /130 DimeSavinge& TrGo 250,000 55,545) 1,455,403 |_ i Fenpr 
100,967) 952,516) | First Nat Bank....| 400,000, 886,311| 3,680,174, 100 .-...-|....- 
TSA00, +=00,008) Home Sav & State-/ 120,000! 72.840) 1,018,041, 100 ---.-..-.--- 
‘ all Illinois Nat Bank. - 9,000, 61,337| 1,523,379, 100 ------ =n aces 
74,487| 699.842) Int’rstate Bk&TrCo| 200,000 1,070] 132.997|... |......|...-. 
191,950) 422,971) Merchants’ Nat Bk- 1,000 177,967! 2,010;9U8, 100\------ santos) 
45,759) 311,873 Sav Bank of Peoria} 150,000 832.272) 1,88:,647 100 ~~ Seson 
eae) ayes Reckford— cet Tips hyat Pepa Per |ahare, 
‘ D Forest Cit at 100,000; i18, 9) 823, 61] 160). scclacess 
wipes 270,163, 640,330, Manufrs Nat Bank (000, 96/960, 1.569.736) 100 .---~~|-7222 
Peoples Bk&Tr Co_| 125,000} 84,427, 994,124) 100... .|----- 
322,537) 2,472,041 ford Nat Bank! 100,000 120/827) 1,149;808, 100|_.... -|--.-- 
14,415) 134.401) Third Nat Bank.._| 250,000) 148,020) 1 828,270 100) «soins. 
eee Sates 7 Winnebago Nat 250,000, 221,607) 1,447,592) 100---- =) -- 
eg | , ringtield— | | er . 
In hands (of receiver | Parmer’ Nat Bank} 200,000! 219,199) 1 (157 ,072| 100)... what 
36,625) 1,345,787 | First Nat Bank_-../ 250,000] 336,564| 1.547.114, 100|...--.|----- 
30,000, 480,090, Illinois Nat Bank--| 300,000} 146,877) 1,519,760... _|-__-_2)2222. 
ret iat oe a adgely Met Ban-| sootoo| _ spcaeal-aabeecreal idol 22a 
gely Nat Ban : 1000) 1,544, eae Sach 
43, 728 738,575) Sp’gfield Marine Bk ,000| 566.850, 1,801:882) 100 _.....|-.--- 
736,737) 5,075,704) Sangamon L &TCo| 100,000| 69.047! 1.877, Qt) 100). 72. |-2--- 
34.373) 467,004 FirstT&SBk,Spfield’ 100.000) 18.444 '304'567|..__|_._._- mars 
12,81 285,139! 100 
301,754! 1,695,325) INDIANA—Nat. banks iast call Feb. 14; State institutions latest returns 
: 896) Evansville— | Per jshare 
des 'hesl 1.570 eal Bankers’ Nat Bank| 250,000} —_2,464| 619,947 100, 1u0 {110 
111'347| ‘890098 Citizens’ Nat Bank 000; 55,947 1,180,617 100 175 |~---- 
208n66, : 190333, City National Bank} 350,000} 259.593| 2'856:118 100| 175 |190 
= See otktee iol ah (188 [MBRERGMNETTRG | ant] 7388 2h) 1 LS ts 
|- ercan al = A ‘ . | 
195.486, rip 426 106) 130 185 | GldState Nat Bank| 500:000| 288'937| 2,820.a12 100) 160. {170 
Am Tr & Sav Bk-.-| 200,000] 60,967) 1,434:230 100] 125 (140 
®DAHO— Nai banks Feb. 14. State instiudions latest returns. Srenee Sreeer Co} 100,000 36,113} 804,719 100| 135 ae 
[ First Nat Bank__--| 500,000| 232,483) 3,019,468 100) 200 |220 

Boise Cit y— Per |share | Ger-Amer Nat Bk_-| 200;000| 822'110)e1/319.929 100|.._.. |106 
Bank of Commerce.| 100,000 ii 960,000)... -) 2°. -.)2.. Hamilton Nat Bank} 200,000] 3271407| 2.647.392 100| 225 |-..-- 
Boise City Nat Bk_| 100, 186, #09) 1,527 1046| -> ~~ Ae Lew Qld National Bank_| 350,000] 155,609| 2. 2,368 100)... 
Capital Siate Bank. 200,000 1,260,000) --__|Suspen|ded | Citizens’ Trust Co__| g100‘000 13,000) 550,500, OO)... c codes 
First Nat of Idaho, 100,000 180" "87 1,088,445|--__|......|...-. Peoples’Tr&Sav Go| 200,000 2'260| 820. + 7 eee ee 
Idaho Tr&SBk Ltdj 200,000; 16 ,090 525 :000 100)..-...|----. Tri-State L &Tr Co} 300,000 48.764 2,706,487, 100|...---|----- 

*Sale price. h Book value. a Capital = surplus to be increased. - Capital to be increased. d Does —s do a genere! banking am 

ness. g Canital »aid in; authorized omoums larger. z Ex-dividend. deposits. ¢ These are figures issued before lest cx!! n Mar 
3 1907. Dec. 2311907. ¢ Dec 31907 $4. 22 1907 rf Formerly Maddox. Rucker Bkg Co. 
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INDIANA—{Concluded.) KENTUCKY—Nat. banks last call Feb. 14; State institutions latest returne. 
Surplus | Gross Surplus | Gross | 
Capital. \, Profits.| Deposiis. ed Bid. Ask. Capital. |& Profiis.| Depesite. Par | Bid. | Ask. 
| | | $ $ s Per \share. 
Indianapolis $8 g 3 | . 
american at Bank] 1,500,000, 593,640) 5,539,341] 100, 156 180 Citizens’ Nat Bank. 200,000; 199,153) 1996,791| 100) 160 a 
Capital Nat Bank -- 000 254,706) 4,377,956 1 175 Nat; 300,000 8217,560 81,072,000) 100, 220 330 
Save it Go ,000) : 7,388| 100} 110. |____- k_| 300,000) ¢172,673| 945,545| 100, 170 |..... 
Golumbia Nat Bank ,000) 46,525) 1,663,265] 100! 105 {-.-... Germ’n Nation’ Bk} 350,000) 6164, = 81,161,886, 100 150 |....- 
letcher Nat Bank-_| 1 J | 240,120) 9,333,972) 100) - . .|.---. | Merchants’ Nat. Bk 100,000 Bas 261,000 100 oa. eens 
ndiana Nat Bank-_| 1 ,000, 974,403) 7,908,703] 100) 227 [232 Covington 8 Bk&Tr| y100,000 ,064 553,291 anme 
Mi ” Nat Bk_| 1,000, 868,18 -581,208] 100; 1956 |-...- People’sSavBk&T. . 150,000 15,042 658,941 oO tie Seana 
ank .. 00,000 In hands of iver. 
Unica Nat Bank__- 300,000, ,953) 1,081,451) 1 ae ee Lesage | 
Trust Co... 300,000 78,395 8,732) 1 125 |140 Fayette Nat Bank. 300,000 347,989| 1,091,353) 100/_.__.. 
] 100,000 +227 190,816; 100) 103 |... _. National Bk-- 400,000 108,467 459,869) 100/..__.. 122 
German-Am Tr Co. 400, 38,912 Se RE te Lex’ton City N Bk. 500,000 297,354) 1,185,902) 100).._._. 
Indiana Trust Co__| 1,000, 433,809] 6,554,801) 100) 170 |_.... | Phoenix Nat Bank. 300,000; r105,350) 1864,366| 100)_..._- 140 
Marion Trust Co... 00 090 212,944) 2,136,928\» 50, 150 [157 Second Nat Bank... 150,000 731,267; 7371,498) 100) __. 
Security Tru lee. 325,000 57 ,695 71,387; 100} 107 | ..... | Third Nat Bank_-.- 200,000 737,359; 1277,938| 100)... .|145 
Union Trust Co--.. vf 525 ,217| 2,095,609) 100} 193 {210 Louisville— | 
Terre Haut Per |share. | American Nat Bk..| 800,000) 213,086) 4,687,429) 100) ..... 141 
First National Bank 400,000} 415,312) 2,366,196) 100'_-.--..- 50 Bank of Commerce. 800,000) 250,420) 2,933,780, 100 170 (175 
McKeen Nat Bank. 500,000 206,889; 2,342,537] 100)..---.. 120 Citizens’ Nat Bank. 500,000 493, 3,048,163) 100 ...... 210 
Terre Haute Nat Bk 300,000) 77,243! 937,863, 100|.___-_. 130 Com Bank & Tr Go. 500,000 25,617 578,431; 100)....-. 105 
Terre Haute Tr Co. 200,000 102,555; 645,817) 100|_____. 125 First Nai tional Bk... 500,000) 210,64 264, 100 . 130 
United States Tr Go| 250,000 88,781} 1,690,342) 100)______ 1 Bank... .. 300 008 eles egan ome . ess am 6 m. 
1OWA—Nat. banks last cali Feb. 14; State institutions latest returns. Ger Insurance Bk. - 249,500| 424,624) 5,296,895 50) 300 0 
man SecurityBk 179 ,000 73,939 970,955; 100). __..\175 
Barliagton— P —_ TitleSav Bk} 256,000 37 1,122,241) 100; 130 (140 
. 
Burlington Sav Bk-| 100 5, 373,755| 100| 100 |110 "| Lowey Net Be Go.| aso'poo| 92's si ees) See) 160 | -aan- 
First National Bank) 100. £50,612) (7645,347| 100|_- _- -. 160 | Nat Bkof fKentueky| 1,648,000) 1,172°317| 6:470:607| 100, 185” |ie0 
Amer Sav Bank 125,000 2,900 2,378,311) 100) 150 (160 Southern Nat Bk "250,000 . 98" 1 " 71) 100 140 
‘owa State Sav Bk. 200, 178,867) 2.500,667! 100) 160 '175 | Steck Yards B ~* 100'000 25/4 462. 06| 100'___... 125 
a | ise: 7124,517| | 7982.239| 100) 200 (#225 | Third N Bk-| 200,000| _14,227| 1,448,82)| 100 100 |115 
ational State Bk. 172,730} 1,015,513} 100} 250 Union Natienal BE 500,000 496,287 265, 100 200 225 
Cedar Rapids— No|minal |prices Columbia, Trust ©0| 1,000000| 224°670| 1,119,908) 100... .- 7 125 
Ged Rapids Nat Bk 100,000 158,289) 2,815,082! 100/h250 |_____ | Fidelity Trust Co 1/000,000| 1 ,079,265 "875.842 aati \305 
Ged Rapids Sav Bk} 100,000, 107.862) 1,939,395| 1004200 |-2-72 Trust Go| '808°100| °225'260| 1,506'547| 100... 70 
GommerciaiSevBK.| 80000, °8,604| 'araril|oimiiO 22227 | 0.8 Trust Go...--| 850,000, °87,037| '477,868| 100 ----- 118 
— rd Br. 190'000 119°140 2 768,080 “100 hoao =e man Nat Bank.| 100,000) 51,124| 8783, em 100 130" — 
People’s Sav Bank. 13 000 31.514 x 57,922 100|h150 Newport Nat Bank_! 100.000! 848,739) 560,000) 100| 185 
Securi v - ’ ’ 442, ° 
Am Tr & Sav Bk 80,000 82,157| 1,548,1 State institutions latest returns. 
Fidelity TréSavBi- Consol. wit|h Amer Tr|& Sav ‘Bk. Pa@r \share 
46,965; 1,040,940 100) 888 feasce 
Council Bluffs— 561,719] 7,932,036 109) SBP beckee 
mmere’] Nat Bk 100,000 817,964) 98735,181) 100/_.____|____- tizens’ Bk sao 396,067|) 1,727,815 ES FES a 
Council Bl Sav Bk. 150,000 7 7 cS et Pee ee Colonial Bk &Tr Co 83,090 272,764 OI 7 
First National Bk. 200,000; 136,674) 82,958,779|____|_..._.|_.... Co: al Net Bk 339,185] 2,871,965 100) . . nébiwase 
State Savings Bank 50,000 ® 76, eae re Kt Co. ercial ’n 
Tr & Sav te 839,437/11,070,520| 100|_..__. 
Davenport— Per |shere Cosmop Bk & Tr Co 168,868) 8:9,903) 20) 8 
Davenport Sav Bk. 300,000 254,125) 3,533,362! 100| 245 (250 Ger-Amer Nat Bk_- 864,745) 5,468,757; 100| 148 
Farm & Mech Sav-_| 100, 47,859| 1,015,919) 100| 150 |155  Ger-Amer Sav 
First Nat Bank--_- 200,000 178,41 1,194,5 100} 200 (205 Trust ee 144,030 918,480 100) 1034 
German Savings Bk 600,000 674,842) 9,803,748) 100| 345 (350 Int-State Tr&B Go- 305,998] 2.757.689) 100) 14 
Iowa National Bk. 100,000 89,157} 1,428,102) 100) 195 (206 Metropolitan " 298,130) 2,342,084) 100 -.--.. 
Security Sav Bank. 50,000 5,66 245,129) 100) 105 (107 Sta’ 83.931 00,258; 60) 100 
Scott Co Sav Bank-| 250,000) 216,850) 4,046, 100} 245 |250 N Hibernia Nat Bk 22,757| 1,887,843|-...|. ...- 
Union Savings Bk- 100,000 »175| 1,453, hy 100} 200 (205 New be 487, »421,211) 100, 190 
Citiaens’ Tr & 8 Bk. 100,000 104 ‘607 259, 100; 200 (205 People’s Nat Bk. 11,182 2141) 100) ....-. 
People’s S Tr & Bkg 115,999] 2,459,280) 100/ 100 
Des Moines— Per |share State National Bk. liquidjation____- rer Reeth 
City State Bk 100,000 21,160) 1,308,275) 100) 100 |126 | Tew Bké 64,550) 1,228,026 100) Raenas 
mtral State Bank 50,000 52,13 924,521; 100)__-.-- 200 | U8S Dp &Sav Bk 98,29 33,4 100) 233 
ntury Sav Bank. 100,000 21,04! 688,202) 100) 100 |-.... | Whitney-Cent N B_ 1,240,800/11,198,644) 100, 160 
Qitizens’ Nat Bank- 200,000 125,062) 2,072,565; 100) 150 (160 | HiberniaBk &Tr Co 2,354,557|18, paved 564) 100) 440 [..... 
Des Moines Nat Bk ,000) 97,492) 3,571,120) 100) 115 /|125 Central Tr&Sav Bk 365,255 0,802; 100} 100 /|110 
Des Moines Sav Bk.| 200,000) 16,695) 2,281,246) 100} 130 (150 | Lemon Per | 
German Sav Bank. 100,000) 11,753 707,812; 100! 100 |--.-. | Com: 1 Nat Bk 246,772) 3,401,334; 100|...--- leoece 
Home Savs Bank_- 0,000) 16,324 788,734) 100} 115 (130 First Natienal Bk __ 8203 ,057 82) 617, "819 168) soeoks Licuoe 
Iowa Tr & Sav Bk. 50,000! 2,795 203,342' 100) 100 {|---.-. j Contint’] B & Tr Co 97 ,000 750,000) - oo--celecese 
owa National Bk_-} 1,000,000 61,512) 7,279,552) 100; 130 (150 | 
Marquardt Sav Bi-|  80:000/ 10'300| 441236] 100| 100. |72227 | sslitina tunel etnies 
arg lav Bk. ’ , 1236 ty ae —Nat. Feb. 14; institutions latest r : 
’Sav Bk.| _ 50,000| _5.143| 372°832| 100| 100 |iio | MAINE—Nat. benke Feb. 14; State 
People’s Sav Bk... 100,000 95,865) 1,515, "159 100; 200 (225 | | 
tate Sa Bk.- y50,000 31,795 979,524) 100; 100 (125 Bangor— Per |\share, 
niversity State Bk 0,000 939 146.717 100) 108. . t-cs0- First National Bk_.| 300 8300 oss a. a a a 
Valley Nat’l Bk. -- 300,000} 61,137) 11,432,496! 100| 100 {120  Merchants’NatBk.| 100 #249,330| 9,356| 100|___._- edk 
Val ey mop 50,000) 22,450! 946,941) 100) 150 (175 Second Nat Bank..| 150, 3432, $48 |, ER ee 
Iowa Loan & 500,000} 618,863} 314,488| 100| 125 |150 Veazie Nat Bank_-| 00, 856,481) 516,561 | - Ren P| Se 
} j , Eastern Tr&Bkg Co 175 415, PE coats iowwe eas dame 
Dubuque— | | Kenduskeag Tr Co. 100 81,897) "791 or eri! ee 
Citizens’ State Bk. 100,000) 11,417 528,922) 100|...-.-.- | 100 ' Merrill Trust Co-__- 200 117,203 913,609)... _/..- lawete 
Dubuque Nat Bk.-| 100, 26,079} 613,815 100)_.__-- #110 Portiland— | Pa |share. 
Dubuque Sav Bk-.| 75,000| 38.993} 723'185| 100... '*125 Canal Nat Bank__- 268,421| 1,076,470 100) 105 |106 
First National Bk_- 200,000 103,339; 1,369,895) 100)....-_- *150 Casee Nat Brenk_-.- 351,065) 3, *257. 666) 100) 104 (106 
German Sav Bk... 150, 39 e 76.750) 1,377,761| 100, 120 122 
Ger Tr & Sav Bk... 100, 65,739) 555,978; 100; 100 (101 
lowa Tr & Sav Bk. 300, 35 387,465) 2,052, 100| 105 106 
Second Nat Bk... 00, ‘ ' 91,920} 291,318) 100, 100 (|101 
Sioux City— i prices 286,432 3,615,782; 100 145 (160 
First Natio Bk.. 800,000 70,581; 2,246,602) 100 130 |..... Fidelity Trust Co__ 371,523) 1,273,962 100, 205 (210 
Iowa State Nat Bk 200,000 102,352) 2, 9 | es tile Trust Co 100,000 865,502) 100) 1 1150 
Live Stock Nat i 100,000 78,457 728,282; 100; 125 |....- Portland Trust Ce. 550,915) 5,000,000) 100| 810 (325 
Merchants’ Nat Bk. 100, 51,644 aa} 2783| 100} 120 |..... Unien 8 D & Tr Co. 219,753 "207.054 100| 150 (165 
Northwest Nat ss 100, 36 ,692 77:947 Fo eae 
Security Nat Bk__- 250,000 168 640! 2,631,326) 100| 140 |_.... MARYLAND—Nat. banks last call Feb. 14; State institutions latest returne. 
sean? Coe sd 50,000 40,974 629", 195| 100) 125 |... 
L .--| 300,000 30, 1,167,541) 100}......'-___- be: 
Calvert Bank----- 36,795| 1,143,855 
KANSAS—Nat banks Feb 14; State instibutions latest returns Canton Nat Bank__ 24,719 608,1 
Citizens’ Nat Bank 1,957 ,823| 6,218, 
Kansas one Per |thare, | Com&Farm Nat Bk 162,367; 2,306 87 
erci: Bk... 260,000) 8143,222)83,425,857| 100). .....j-._.. Commonw'Ith Bank 87, 2,473,759 
Inter-State Nat Bk. 600,000) 8722,552|87,353,802| 100)...... ---.. | Drov&Mech’s N Bk 378 ,937| 5,936,7: 
State Bank....___ 100, 18,360 569,253) 100).. .. j|..... Farm &Mer Nat Bk 354,680) 2,086,8: 
Wyandotte StateBk; | Absorbled by Com/mercial Niatio nal Baink. | First National Bank 504.475| 5,453,187 
200,000 7,052 297,768) 1 100 |..... | German-Amer Bank 124,867; 805,1 
Kansas City Tr Co. 125 ,000 181 219 096) ....|.-.... .-- | German Bk. of Balt 119,975) 1,140,549 
To Maryland Nat Bk_- 64,667| 1,452,3 
of copme.-- 210,000 211,941) 1,781,432) 100) 116 {120 Merchants’ Nat Bk 39.8: 08 , 
Capital Nat’] Bk... 100 000 2,3 378,878, 100) 100 (105 Nat Bk of Baltim._ 436,412) 2,276,749) 
Central Nat’! Bk... 100,000 958 591,382) 100! 100 (105 Nat Bk of Comm’ce K 450 
te’ Nat Bk. 100,000 83,771) 1,535,872) 100) 105 (120 Nat Excha Bk... 690,255) 3,639,721 
Shawnee State Bk. 60 000 3,1 425,249| 100; 100 (105 Nat Howard Bank. 87,120) 1,366, 
Prudential Tr Co__ 100,000 27,517 382,677|....; 100 {105 Nat Marine Bank -.- 193,509; 2,281,071 
*Sale price ital ana surplus to be inereased. b Capital to be increased. & Book » This is eee aid in on 
shares. par value $100. e — per share not per, cont. z Ex-dividend. con Ganital paid in; yy amount is larger. ures date 
May 2007. n March 22 07 22 ? ‘Thana are fieures issued before last call. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
MARYLAND—(Centinued). MASSACHUSETTS—(Continued.) 
! | | ] | 
| Surplus Gross | i. ’ Surplus Gross 
Capital. |& Profiis., Deposits. |Par.| Bid. | Ask. | Capital. |& Profits., Deposits. |Par.| Bid. | Ask, 
} ee +7 _ 
t.—{Con.)}— t 3 $s | Per \share Holyoke— 3 z Per 
Nat Mechanics’ Bk_| 1,000,000| 1,070,689; 6,190,110| 10) 25 | 26 City National Bank) 500,000 181,996 924,!65| 100) 100 (110 
Nat Unien Bk ofMd| 1,000,000, '530.437| 2.778.116| 100| 118 j121 Hotter File NatBk| 200,000 162,752; 575,233) 100) 110 [1 
Old-Town Nat Bk-| ‘200,000! 80,630) 1,207,609} 10) 12 |-.-.. Holyoke Nat Bank.| 200,000, 254.413, 892.364) 100| 120 (135 
Second Nat Bank... 500,000} 698,962) 1,435,646) 100) 192 = -..-- Home Nat Beak. - | 250,000 133,809 795,337) 100, 100 (116 
Third National Bk-| 500,000) 127,724) 2,485,373) 100; 114 (116 Park “National Bank Bank) 100, 56,527; 382,062) 100, 100 |..._. 
Western Nat Bank-| 500,000} 526,470, 2'305.752) 20, 34 | 35% 
Balt Tr & Guar Co_| @800,000| 2,120,524) 2'890.316| 100| 275 | | Per |share, 
Colonial Trust Co.-} €300,000) 110,539 357,341) 50) 2 30 aztington Na at Bank 00, | 52,210 642,460) 100) 125 (___. 
Continental Tr Co--| 1,350,000) 2,375.317| 3,889,890| 100| 160 |..... Bay State Nat Bank| 378,000 170;s84| | 702,813| -75| 118 aia 
Fidelity Trust Co__| 1,000,000) 509,467) 5,045,915) 100) 170 (190 Lawrence Nat Bank D0, | ’ 715,683! 100) _-... 111k 
iphesestions’ Tr Co 1,500,000) 1,069, red 1,910,497) 100; 115 (..... Merchants’ Nat Bk. 00. 194,289} 962, 001) 100} 180 |__."° 
land TrCo,com! 1.000.000) 14,949| 786,809) 100, ..... 50 Pacific Nat Bank... 50,000 72,076 371,269 100; 107 (110 
Preferred _ __- _. 1,000,000 }\100} ~~. 80 | 
MercantileTr&Dep_| 2,000,000) 3,675,949) 5,896,680 50) 11l [115 Lowell— | Per share, 
& TrCo-| 600,000) 1,604 271) d 100) 400 |.-.-- Appleton Nat Bank; 300,000 153, 307; 702, 1295 | 100} 103 105 
uth Tr & Dep Co- e70, aa-g.2| 135,433 50) = 4 -bansce Old Lowell Nat Bk-| 200,000) 729) 385,018) 100! 100 (102 
Union Trust Co...) 500,000} 188,211) 736,653) 50) 50 56 | Prescott Nat Bank-|,Consolida ted with Ulnion ‘Nat!Bk 
Frederick— | | Per \share. | Traders’ Nat Bank- 200,000! 154,050! 2,949,391! 100) 114 \118 
Central Nat Bank -- 120,000; 52,940) n177,247| 25) | 33 Union Nat Bank. -_- 350,000) 224,195) 1,694,620, 100) 165 (_... 
Citizens’ Nat Bank - 100,000 n$42,864|n2.540,265 Wamesit Nat Bank 250,000 79,480 298,736; 100) 98 \100 
far & Mech Nat Bk 125,000; 785,424) 976,429 Lowell Trust Co-__-. 125,000 75.006} 1,700,000) 100) ____ |101 
first National Bank 100,000; 741,485, 168,121 Mid’lsex SD&Tr Co 100,000 30,180} 349,839) 100)...___ | ane 
franklin Sav Bank_| 104,624 28,274, 254,299 Lyan— Per \share. 
frederick CoNatBk 150,000} 103,165; 39,055 Central Nat Bank_- 200,000 n233,817\n1,194,682 100) 160 (_.... 
‘r’k-TownSav Inst| 171.176 114,385) 865,199 re National Bk. 100,000\v 251,480)v0!,154,222) 100) 300 |..... 
Menams oes; BOGS niretae mege aay 193 ae | 
ation an id ni78, n667,484; 100) 135 | 22... 
MASSACHUSETTS—Nat. bks. (exe Boston) Feb. 14; State inst. latest ret. | Nat Security’ B Bank. 100,000} n243,659| 1,192,091! 100) 250 |__._- 
Lynn 8 Dep&t¥ Go| 100/000| 308,090, 1,194°808| 100/300. (22222 
: ‘ ynn ‘ : 194,808) 100) 200 |..... 
Boston— Deposits of| banks date) April 25 |1908/. Per |share. | gecuri &Tr Co : 170,2 1,384,645| 100| 125 |- 
puma ane, fea HAR ORL 2 88200) 8) 185 || Nw op Rea icy 7 
ylston Nat Bank ’ ’ 393, 100 |.-.-. New Bedford— Per ‘ 
Commercial Nat Bk} 250,000) 246,412) 1.993.000) 100) 136 | __- First National Bank! 1,000,000} 05,15°| 846,668} 100) ._._. 126 
Eliot National Bk__| 1,000,000) 1,270,290) 9,237,000) 100) 180 |----- Mechanics’ Nat Bk-| 600,000} 451,715] 1,174,527) 100) -___- 156 
ara at NSSEE| 1000.00) a Salata 900] 1) ass asd | MASSE Rares) Mam Has aes RMR ALS 109 SS 
ation: an A ° : s . , . 5, 729} 100) 160 |..... 
Airst Ward Nat Bk.| 200,000 '174'805\¢1.041.237| 100, 150 |. __ op 506.96 J 
Kemet eis | 590000) 2859732000 98) 108) ame |---| bee ze |e 
ants’ Nat * ’ ’ : 41 A94, -- --|W at Bank. J 19,240 98,670} 100) 105 
Metrop’litanNat Bk 500,000 295,447) 1,430,000; 100)... _*/11§ Te = paar Pe + 
Nat Bk of Com’ce__|} 1,500,000) 1 ,367.625)13,463.000) 100) 160 |..--- Salem Nom’l 
NatBk of t Republic. Merged} in Nat’l Shawmut Bk. Asiatic Nat Bank_. 200,000; 123,020) 468,109) 100) -.--- foo 
N Mkt Bk of 250,000} 173,509, _8570,832| 100) 100 |.-.-. Mercantile Nat Bk-| 200,000} 119,185, 925,043] 100| 100 103 
NatRock Bk Br ox 300,000; 443,74!|s2,507,069) 100) 167 ...- | Merchants’ Nat Bk. 200;000| 230,292) 1,193,792} 50\__.__. 80 
at Security Bk- 250,000 803,513) 1,652,000; 100; 240 - | Naumkeag Nat Bk. 250,000 229.129 33,555) 100/*151 |100 
a —- Bank a ' oa gi ee = = 300 | Salem Nat Bank._-| 175,000 71,179} 631,760} 100; 80 (100 
at Union meee i) A Hi ’ ’ PO | ----- SalemSafeDe&TrCo 200,000; 161,335 949,434) 100)..____/1 
New Eng Nat Bk_| 1[000:000) 921.789] 3,660.000| 100| 185 |140 | ee 
Old Boston Nat Bk} 900,000) 332,876) 2.154.000) 100) 110 |..... Springfiela— | Per \share 
People’s Nat, Roxb| 300,000} 193,420)s 1,656,949) 100 ee ote at Bank__| 500,000 56,647; 1,498,144; 100/ 100 |. _. 
Second Nat Bank__| 2,000,000] 2.785.213|22.038:000| 100] 215 |#220 Chico pee Net Bank| 400.000} 303,653) 2.422,098| 100| 150 |i60 
jouth End Nat Bk. 200,000 54,910) 8750,276| 100}; 95 |._-.- ngfeld Nat Bk. 250,000) ~413,118| 2,486,355| 100 205 
tate National Bk_| 2,000,000) 1,720.013|] 8,616,000] 100) 147 |----- Third Ne Bank..-| 500,000) 552,197| 2,811,132) 100] 210 (215 
Web’r&AtlasN’t Bk} 1,000,000} 941,716) 4,556,000) 100} .-.-. *140 Tr Co. 200,000 58,721| 853,237) 100! 100 110 
y he oe Nat Bk_- 300,000 579.329) 3,009,000) 100) 325 we ie SD& Tr 500,000 631,497) 3,494,641/ 100 205 
American Trust Co_| 1,000,000] s 1,923,547|s8,700,826| 100| --..- 340 spring Trust Co_..| 500,000} 310,147) 2.924.546| 100) 150 |155 
Bay State Trust Co| (500,000 $620,914|s4.654,214| 100| 180 |____- 
Beacon Trust Co___ 400,000} 8334 "639 $2,952,790) 100) 185 (200 |, Taunton— Per \share, 
Boston 8 ao Tr_} 1,000,000) s 2,767 ,680|s8,993 ‘808| 100| 369 |._ _- Bristol Co Nat Bank; 500,000 131,057 744,137} 100) _-.... 105 
City Trust Co____- 1,500,000) s 3,095,675) s18,398139| 100) 325 (375 Machinists’ Nat Bk 200,000 142,381 405,604) 100; 140 |..... 
Columbia Trust Co_ 100,000 835,157| 8518,735} 100} 118 |_.-_-- | Taunton Nat Bank. 600,000) 219,459! 683,476) 100) ....- 110 
Comm ’w’th Tr Co_.| 1,000,000} 8803,197\s5 868,461) 100) .. ...|170 
Dorchester Tr Co 200,000: 83,732) * 8265,824)....| .-.-.|----- PR Aw Per \share 
Exchange Trust ,000 83,370) 8355,313)-...; 100 |.--.-.- echanics’ Nat Bk.| 200,000) 212,747) 2,694,123) 100) 115 |..... 
Federal Trust: Co-_ 500,000} s210,482|s 2,352,716} 100) - #120 Merchants’ Nat Bk.| 500,000) 372,385) 2,110,306) 150}....-. 155 
International Tr Co} 1,000,000) s1,161,483|s 8,486,723| 100| 350 |__--- Worcester Nat Bk.| 250,000) 379,447! 3,356,983| 100) 190 /|..... 
Liberty Trust 200,000 86,045|s 724,334)....| 100 |.-.-. Worcester Trust 500,000! 819,257! 8,627.220' 100! 250 |_.... 
Maric] 1000) tes Salt saoes| 100) |i 
-.} 500,000} _8(52,275|s 1,580,086] 100| ___.. ss 8 ‘ ies 
New Eng Trust Co.| 1,000,000| s2,272'321|s14.609431| 100| 300 |... | MICHIGAN—Nat bks. last call Feb. 14; State institutions Feb. 14 
Old an Tr Co__} 81,500,000) s6,244,503|s32110978) 100) .__..|700 
st Co_. 200,000} 8178,387|)s2,142,683) 100} 200 no Cit 
State St Trust Co__| 600,000) 8753,674/s7,198,236) 100) ..--- 250 =| Bay er laty Bank... 150, n151,100)nl ,894,75: 
US Trust Co____-_- 200,000} 8639,585/s3,830,908) 100) 300 | ----- Bay Count Sav Bk 50,000 15,941 
Comme: Ba 100, 2,587 
5 Per |share. | First National Bank} 100, ni35,958|n1,144,017 
Beverly Nat Bank- 200,000 179 ,007 899,345) 100) -...- *150 | Old Second Nat Bk 190,000 v22,172 0667, 412 
People’s Sav Bank- 50,000! 716,665) 7691, ‘981 
Brockton— Per |\share. Detroit— 
ochten Nat Bank 200,000 132,492) 1,286,290) 100) 130 |-.---- Am Exch Nat Bk.- 400,000 160.857| 2,979,944 
Home Nat Bank___ 200,000: 836,479) 1,843,418) 100) 200 |___-- Central Sav Bank. - 100,000 ’ 1.497.784 
Plymouth CoSD&T 100,000 39,580, 677,982) 100)..-.-.|----- Citizens’ Sav ce 200,000 60,040) 1,655,1 
Commercial Nat Bk| 1,000,000 722,827) 6,157,300 
Cambrid ge— Per \share. troit Sav Bank_-_ 400,000 633,237| 7,952,403 
Charles Riv Nat Be 100,000} 143,317! 800,716) 100|*220 A\g 14’7 | Det — Bk Ltd_} 250,000 10,839| 1,459,474 
Nat City Bk,Cam’ 100,000 n50,000| n404,600| 100|103.h/25 ’08 | Dime Sav Bank-.- 500,000 299,923) 5,615,643 
Cambridge Trust “ 100,000 155,289) 1,156,329) 100|*113%4|J’e’98 | fFirst National Bk _|a 750,000 488,996) 7, 137 
Central Trust Co___| 200,000 85,000! 1,000,000) 100)_____-}_-__- German-Am Bank.| 250,000 59,049} 1,509, 
Harvard Trust Co__ 200,000) 142,907! 1,091,184! 100|*17044/Oct06 | Home Sav Bank--- 400,000! 306,803) 5,066, 
Michi Sav Bank; 250,000) 174,133/ 2.333,292 
E. Cambridge— Per |share. | Nat Bk of Com’rce.| _ 750.000) 178,582] 1,948,737|- 
Lechmere Nat Bk. 100,000} 119,121! 556,812 *180 A|pr’08 | Old Detroit Nat Bk) 2,000,000) 720,121/10 ‘470, 714 
P ar Sav Bk-| 400,000) 250,769) 5, ‘612.873 
Fall River— Per |share. | People’s state Bank} 1,500,000) 1,739,767\25,447, "622! 100 
‘all Riv Nat Bk__- 400,000: 191,270} 1,349,808; 100} __..- 135 State Sav Bank...-.| 1,000,000 Cakes ed "with Pe 
First National Bank} 400,000) 415,982) 1,631,324) 100| 190 |.__-- Union Nat Bank--.- 200,000) Absor' by Dime Siav. 
Massas’it-PocassetN 650,000} 416,054) 1,845,719) 100) 160 /|162 U S Savings Bank-- 150,000 ,042,322 
Metacomet Nat Bk_ 750,000 320,559| 1,021,568) 100) 130 (135 Wayne Co Sav Bk. 400,000} 1,194,327/11,146,080 
Durfee S Dep & Tr_ 400,000 319,241) 2,117,026; 100) 185 |_.--- Detroit Trust Co--.- 500,000 91,047; 1,900,576 
Security Trust Co-- 500,000; 569,017) 1,158,472 
we Per |share. | Union = 500,000 394,728 3/132,634 
Fitchburg Nat Bk_ 250,000 299,030) 1,388,454) 100)______|__.-- Grand Rapids— 
Safety Fund NatBk 200,000 124,802 O01 350) 160)... -..[..2s. City Tr & Sav Bk_- 100,000 34,972 358,405 
Wachusett Nat Bk. 250,000) 105 963 693,520) 100) _...-}....-. Commercial Sav Bk 100,000 16,500 841 365 
Fitchb’g i D&Tr Co} 250,000} 150,196) i1,073,833|___.|.__._- ..--- | Fifth Nat Bank_-__- 00,000 483) 913,5 
Fourth Nat Bank-- 300,000; 226,407) 2,712,581 
Gloucester— Gr Rapids Nat Bk- 00,000! 161,125) 3,485,125 
Cape Ann Nat Bk__| 150,000} 135,143/ 513,679}_...)...---|_..-- Gr Rapids Say Bk. 50,000 90,617) 2,064,39 
Cape Ann Sav Bk.__| -..---.. 240,144 2,608,805) ....|-.-.--]..... Kent Sav Bank_| 50,000 292,217| 3,020,887 
City Nat’l Bank___} 250,000} 159,527) 1,072,650|__._}......|_..-- National City Bank) 600,000 08,757| 2,246,334 
Glou’ter SD&TrCo-| 100,000} 147,969] 1,954,189)____)-_-___|____- Old National Bank. | g00;000/ 546,299| 4.836,19 
People’s Sav Bank.; 100,000 72,537| 1,846,417 
Haverhill— Per \share. | State Ly of Mi ch! 150,000} 150,997| 2,239,306 
Nat ---| 100.000 46,227; 284,844) 100! 100 |_..-- Mi -| 200,000) 291,030) 601,257 
Test Netenal Bank} 200,000| 181,351; 927,991) 100) 140 (145 ey 
Nat B 200,000; 316,304) 1,420.396/ 100/175 (_-..- Bank of Saginaw __| 400,000) 448,627) 5\623,567 
its’ Nat Bk_| 200,000; 108,027| 777,403) 100/125 j|_.... Commercial Nat Bk} 100,000) 116,645; 890,894 
Nat Bk.| 240,000, 211,567) 886,012) 100) _... |135 ¢ People’s Sav Bank-_| 50,000 70,912] 875,690 
Haverhill Trust Co#| 200,000 72,581i 819,911) 100) 130 |_.... 8 ww Co Sav Bk) ),000 95,904 3.aae .690 
Second 1 Nat Bank_-_'| 500,000 288,288 7 619 
2 rice. a@ Capital to be increased. d No deposits; does not do a general banking business. e Capital paid in; authorized amount is 
larger. is the so-called ‘Weekly Deposits,” now forming capital on which dividends are paid, | z Ex-dividend. yy Figures are for Jan. 1 
1908: h fe 31 ’07: Wan. 6 ’08; n Dee. 8°07; v Aug.22’07; r Mar. 22 ’07; sFeb.14’08. ¢ Figures Grued before last general call To consolidate. 
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MINNESOTA—Nat bke. lastcall Feb. 14; — institutions latest returns | MONTANA—Nat. bks. Feb. 14; State institutions latest returns. 
| : Surplus , | 
| Capital. |& Profits. | i... \Par Bid. | Ask. o 
| ‘apital. 
Duluth— $ 2.7 Per |share. 
American Exch Bk-| 500,000 802,727, 7,988,965’ 100' 240 |... _. Butte— s 
Cit at B ----| 500,000) n119,3x5 n2,184,477, 100 110 |..... | Butte Commer’l Bk! c100,000) 
uth Sav Bank -. 100,000) "460, 000 100 125 |135 tirst National Bank 200,000 
First National Bank) 500,000 nl ,200; 592 n8,883,420 100) a Miners’ SBk &TrCo| 200,000 
neapolis— | | Per |share. | Silver Bow Nat Bk.| 100,000 
East Side State B’k| 100,000 4,697! 233,839 100------ 110 "| State Savings Bank 1,000 
First National 2,000, 2,013,667 14,260,107 100} 210 |j.-.... Daly Bank & Tr Co 100,000 
German-Amer Bk-_- 100, 130,5 1,866,256 100 ..-... 186 elena— 
Germania aaa 50,000 43,137! 443,344 100! 140 {150 American Nat Bk_- 200,000 90,000 
Hennepin Coe Sav B. 100 000 116,164! 4,077,546, 100 175 /|200 a Bk of Montana 250,000 71,573 yoy dwridiah Lelowe 
Merch nSt’teBk 50.200 783) 260,371) 100; 135 {150 hos Cruse Sav Bk- 100,000 55,442) 1,060,208) 100)_.....}...-- 
Metropiit'n StateBk 100,000 11,367 145 489) ; 100 {112 Onion Bk & Tr Co. 250.000 162.231| 2.288742) 100\._-.--|-.--- 
Minnesota Nat Bk 200,000 n19,467 590,815 100 80 j--.-.. 
Nat Bk of Comm’ ce 1,000,000) 564,075 7,112,495 100)......|*165 | NEBRASKA—Naft. bks. last cail Feb. 14; nn institutions 
Poopie'sBk of Minn | he yo 1,289,250 15 eter 100 yo —— 
People’s 0 nn A > 2 Sas we ! 
St. y camel FallsBk| 200,000| _ 41,893 1,321,196 100, -..-- 25 | City National Bank A 879) H 490, 583) 205 
Security Nat Bank.| 1,000,000) 1,811,760 12,724,298 100|-_.__- #250 | First National Bank 86,170) 3,589,147) 100 
South Side State Bk! 950,000 50,820 434,124 100) 200 _ . | Nat Bk of Comm’ce "33" 189 1 1087 1573] 100 
Gwed-Amer Nat Bk| 90;000) n407, 7,507 n3, 1386.7 16 100. io” *200 reg Go Sav Bk. 1,176) 161,407|.... 
n Sta 50, J aSnel CEO Wahaee p= 
Minneapolis Tr Co.| 250,000! vy 000d. et - . {160 | City Sav Bank_- 15,000) 875,000} 100 
Minn TrCo.| 500,000! 230,046 1,690,765, 100, 135 |140 | First National Bank 584,706/11,186,445| 100) 22 
St. a | | | | Per |share | Merchants’ Nat Bk- 320:709| 5'660,264| 100 
American Nat Bk..| 200,000} 53.530, 1,218,571 100|-.__-.|113 |_| Nebraska Nat Bk_- 101,357) 1,632,518) 100 
Capital Nat Bank--| 500,000, 110,082 3,504,051! 100 125 Omaha Nat Bank. - 431,659/10,397,653) 100 
First National Bank| 1,000,000; 1,068,413) 3,182,318 100) _. US National Bank - 511,875, 9.052,751| 100 
Merchants’ -| 1,000,000! 671,920 8,210,215! 100). South Omaha— 
Nat Germ-Amer Bk} 1,000,000! ,421| 8,332,579 100)... Live Stock Nat Bk. 2,560) a: 
Scand’vian Am-Bk_| 100,000! 105,250 1,287,946! 100 é Packers’ Nat Bank- n151,747\n1 Br. 775) ls je 
Second Nat Bank__| 400,000! 316,159 3,020,678 100). South Omaha N Bk n377,647 n3, 5.454) 1 al de 
Stock Yards Nat Bk) 100,000, 18,627 €730,072, 100 160 |... | Un Stk Yds Nat Bk n120 ,679)n2 ‘$40. 277| 100)-.-.-.|-.--- 
Northwestern Tr Co ,000| 62,6 d. ) $00 idca3.! 125 
Security Trust Co__' ¢250,000 89,827 565.012 100 - 100 NEW HAMPSHIRE—National banks Feb. 14. 
1 { 
MISSISSIPPI—Nat. dks. last call Feb. 14; State institutions latest returns| manchester— pee) ray 
{ | | Amosk Nat Bk. 200,000 320 085) 1,732,576; 100} 250 (|_.... 
Jackson— | | Per share | First National Bank| 150,000) 130,237; 475,910) 1 a 
Capital Nat Bank__ 200,000! 60,000 OO0:000)« i. 23.5 acct ieee Manchester Nat Bk 150,000 123/219) 1 457 = 100} 2530 |-.... 
First National Bank’ 100,000; #139,517| 414,331) ..._/......)....- Merchants’ Nat Bk- 150,000 76,860, "604,001; 100| 125 |___-- 
Jackson Bank __.. 100,000) 25,004|  204,479)...-|......}..2.- Second Nat Bank__! 100,000 73.715. 311 ‘362 io =e 
Merch Bk & Tr Co. 350,000) 115,357 FSS eee eae 
Miss Bank & TrCo-| y spacetns Weiiaanris Wibvcacanar ape Were: ace NEW JERSE Y—Nat. bks. last call Feb. 14; State institutions latest returne. 
Vicksburg— Per |share Camden— | | | 
American Nat Bank) 100,000, 41,472 582,958 100/kK135 40 Camden Nat Bank-, 100,000, 74,740 
Citizens’ Nat Bank_ 100,000) 19,649, 235,930 100 110 (____- First National Bask 200,000) 164;20y! 
City Sav & Fpl 5, 50,000) 25,475 432,678 100k140 (160 National Drake Pes, 0,000) ,942 
Delta Tr & Bk 100,000) 67,642 571,981 100 k150 (175 Camden 8 D 000) 733,750) 
First National “— 300,000| 154,109 Sei.208) 100\K150 (175 Broodwey Ty bo.| 100,000, 000) 
Merchants’ Nat Bk_-| 100,000) 40,8 764,514) 100/k850 = _____ Central ise «<6 100,000; 216,679 
People’s S Bk & L- 50,000) 70,084 494, 352! 50|\k2u0_ | -..-- Security | awe Co-.| 100,000: 140,350) 
{ | | zabeth— | | 
shisatutins tes aur. | GERBER TERE SS] (308 HF BGR 
ad ‘ ‘ stoata, abet’ t } A ’ 
MISSOURI—Nat. bis. last call Feb. 14; i latest » | National tate BK: 350'000 711'770| 
nion 200,000 169,127; 2 
Kansas City— Per |share, Hoboken— 
Cent. National Bk- 200,000 62. 558 SF as. a First National Bank; 220,000; s635,715\s2,373,640 
Corn Belt Bank _-__- 100,000 17 4 269:709| 100] 120 130 Second Nat Bank-- 125,000; 8202,504 #1879. ‘914 
First National Bank 500,000; 1, 136,774 4}27 691,592} 100} 600 |..... Hoboken Trust Co. 100,000 86,150 0,249 
Ger-Amer Nat Bank 50,000 90,273 996,418) 100) 200 (250 Hudson Trust Co. ,000) 1,261,121 13°363; _ 
Int-St Nat Bk Kan_ 500,000 733,887!) 7,996,352) 100) 325 (335 Jefferson Trust Co- 100,000} 31,669 
Nat Bk of Comm’ce} 2,000,000 500.008). .....6 100} 144 [135 Trust Co of N J__-- 500,000 817,314) 3, tor 789 
Nat Bk ef the Rep.; 500,000) 69,590; 2,781,254) 100} 120 |13u Jersey City— 
New Eng Nat Bank) 600,000 550,032/10,681, 100} 325 {..... First National Bank 400,000) 1,199,520 {480.287 
Traders’ Bank __--_- 100,000 7,649) 2,619,100) 100) 190 |. ... Hudson Co Nat Bk- 250,000 737,042; 1,981,194 
Union Nat Bank--- 600,000 731,817/13,380, 100 5 |290 Second Nat Bank-. In gut dation. 
Western Exch Bank 100,000 96,690) 1,226,715) 100) 200 |-.-... Third Nat Bank--- 200,000 yo 615; 2,070,853 
mmerce Tr Co,..| 1,000,000, 52,9 °3} 1,395.969)_ ..| 99 /|100 Bergen &Laf et.Tr 100,000 3,402) 2,647, 
Fidelity Trust Co__| 1,000,000 1,164,!07| 6,278,442) 100) 280 (270 Commr’! Tr N J_--| 1,000,000) 2 O78. 320 7,661,992 
Missouri Sav Assn_ ys 00, 30,475; 100) 49C@ 450 Greenv Bk & T Co. 100,000 67,4 1,271,708 
Pioneer Trust Co__ 50,000 419,29; 1,404,296} 50) 100 (105 Jersey City Tr Co-- 100,000 oo aay 1,578,754 
United States Tr Co 250,000 15,000 d. 100} 110 |..... Lincoln t Co. 150,000 267 ,929 1498.73) 
US & Mex TrCo__| g500,000 246,000 d 100} 95 /|100 Mercantile Tr Co--- 100,000 41,65: 6,536 
St. Joseph— Per |\share. | N J T Gu & Tr Co_- 500,000! 1,221,251) 5,834.339 
Burnes Nat Bank 200,000 37,987| 2,288,199) 106 .--|100 Pavonia Trust Co_-| 100,000 50,4 667,598 
1st N Bk of Bne’h Co 500,000 360,130) 6,230,743) 100) 200 /|210 People’s S D & T Co 200,000 170,275 5. 701,984 
German-Am Nat Bk 200,000 91,730) 3,800,445) 100) 105 {120 Union Trust we 500,000 28 ,887 1,287, 515) _ 
Merchants’ Bank __ 200,000 104,241} 1,804,287; 100) 120 (130 Morristown— 
8t Jos Stock Yds Bk 150,000 75,000) 2.750,000) 100} 125 {150 First National Bank 200,000 343 ,667| 2,705,237 
T -~Lemon N Bk. 200 ,000' 154,089| 4,388,284) 100)_-___-|_____ National Iron Bank 200,000 69,896) 1,211,787 
=e Val Tr Co. 100,000) ,000) 0, 50} 50 60 Morristown Tr Co_- 600,000) 1,456,909; 5,326,494 
St. Louis— Per | share Newark— 
Boatmen’s Bank__.| 2,000,000} 1,781,320/11,415,274} 100} 220 22 ssex Co Nat Bank}, 1,000,000) 1,407,749) 6,280,615 
Bremen Bank--_-__. 100,000 461,587| 2,469,473) 100) 450 (520 Mfrs’ Nat Bank-_--_- 350,000 369,150) 1 ‘981, 985 
Cass Ave. Bank___ 100,000 13, 665,119) 100) 125 (135 Merchants’ Nat Bk- 500,000; 617,245 3,063 '897 
ae Nat Bank_.| 1,000,000 66,732) 7,110,554) 100} 102 /|104 Nat Newark Bkg Co_| 1,000,000) 1,641,527) 6, 64,574 
D a Bank... 100,000: 12, 76,376] 100) 117 _... | National State Bk- 500,000 57,709} 2,666,225 
City ~ oo wha 200 ,000 37,492 934,363) 100) 102 /|105 North Ward Nat Bk 200, 299,667) 2,593,448 
Franklin Bank____ 600 ,000 638,157| 5,854,992) 100) 275 [295 Union Nat Bank__-| 1,500,000) 2,152,069 ee x 
German-Amer Bk__| 1 000,000 510,000) 6,426,774) 100} 190 {200 City Trust Co-_-.--- 100,000 31,499 .704 
German Savings Int 500,000} 1,333,030) 9,747,009) 100) 450 {.--.. Federal Trust Co_-_| 1,000,000; 838,274} 5,062,393 
Grand Ave Bank_- 100,000 4,509 56, 100} 100 |110 Fidelity Trust Co_.| 2,000,000) 7,267,971|12,816,000 
Intern’] Bk St Louis 200,000 ,U57} 2,445,050) 100) 220 (225 Ironbound - 2100 ,000 48 450 36.446 
Jefferson Bank--_-! 200,000 125,389) 1,203,601; 100 ---}222 West Side Trust Co. 0,000 211,276; 1,586,514 See laose- 
pitavette Bank _.-| 100,000) 982,463) 4,219,141; 100) 900 (950 New Bruns wick- Per . 
Lowell Bank ______ | 100,000 8,317 274,524, 100} 100 /|110 Nat Bank of N J__- 250,000 380,796, 1,777,074 100} 225 
Manchester Bank_-| 100,000} 102,657} 884,776} 100} 240 -- | People’s Nat Bank_| 100,000) 131,535; 717,535) 1 200 
ee-Amer Nat Bk_| 2,000,000) 2,951,694/24,560,962/ 100) 285 290 New Br’sw’k Tr Co- 100,000) 88,745) 63,538) 1 200 /|225 
Merch Laclede Nat_| 1,700,000) 1,859,473/14,879,734| 100| 205 (297 Passaic— Per \share. 
Nat Bk of Comm’ ce| 10,000,000 8,554,455/48,896,582| 100) 226 (227 Passaic Nat Bank _- 200,000} 8261,785) 81,405,898) 1 | a pene 
Northwest’n Sav Bk 200,000 370,812) 2,840,292) 100) 237 /|..-.. Hobart Trust Co -_- 100,000 98 ‘214 895 ,8 1 | a= 
Olive St Bank_____ 'y 100,000 Suspended P c T&SD Co__ 100,000 73,147) 2,150,549) 1 275 |..-- 
South’n Com & Sav} 100,000) 107,842) 1,246,564) 100} 160 | .--- People’ s Bk&Tr Co} 200,000 79,047| 2,484;967| 100) 215 |_-__- 
South Side Bank___| | 200,000} 195,682) 2,098,712) 100} 230 |-._.. nen Per |share 
State National Bk_ | 2,000,000 869,020\11,725,478; 100) 194 (196 National bank 500,000 639,785) 2,501,105) 100)_.....|310 
Third National Bk _| 2,000,000} 2,240,839/29,633,883| 100} 293 /|296 ple Nat Bank 300,000} 331,447)n1 863,850) 100)--_...-/270 
Washington Nat Bk! 200,000 6,393 670,879) 100 --|100 Second Nat Bank _- 150,000; m239,7219m1,981,506) 50) 400 |...-.- 
B’way Sav Tr Co__| 100,000 32,943; 499,739) 100) 140 |150 Paterson Sav Inst’n| 750,000) 476,875)11,811.295) 100)... ..|550 
Commonw’lIth TrCo | | 2,000,000) 3,862,347) 8,198,003) 100) 278 0 Citizens’ Trust Co-_- 150, 211.6 1,433,728; 100)_...-- 300 
Farmers’ & M Tr Co) oe, eae Fe ee Per German Am Tr Co. 150,000} 230, 1,500, | SY pee 
Jeff .-Gravois Tr Co 100,000 8,538 195,001; 100) 112 {117 Hamilton Trust - ,000) 324,688) 2,818,245) 100)... ..|_-.-- 
Lincoln Tr & Title 500,000 215,310 55,040; 100 a Paterson SD&T ,000 288,607; 3,329,695) 100}.....-. 550 
Mercantile Tr Co___| 3,000,000| 6,533,137|18,784,493| 100 7 |300 Silk City SD&T Go: 151,250) 165,103) 1,593,400) 100).. _.|240 
Mississip Val Tr Col 3,000,000 5,468. 960) 14, ,534| 100) 265 (275 Trenton— Per \share. 
Mo-Lincoln Tr Co..| Absorbed| by Merca|ntile Trus|t Co/mpany). Broad St Nat Bank! 250,000) 257,491) 1,792,375) 100) 161 |-.--- 
StLouis Union TrCo| 5,000,000 asters =: 17,553,347) 100 3 (355 First National Bank ; 316,449 ye 100} 160 |..-.-- 
Savings Trust Co _.| 98,900 514 Ye 3b ee SP aE Mechanics’ Nat Bk. 500, 719,612 08,829) 50)... ..|122 
Title Guar Trust Co} 1,500,000 om 972 d. 100} 35 40 Trenton Banking Co 500, 426,033 3 4 0,742 Se) -B8...dees-- 
Vandeventer Tr Co) 50,000: 730} 256,251) 100) 104 /|110 Mercer Trust Co_-- 100, £2,810 »742| 100).___. tie 
West St Louis Tr Co 100,000 3630 176,397! 100' 112 ‘114 Trenton Tr&3 D Co 200 = 3. 370. 744) 100) 200 /____- 
' _* Sale price. a Capital and surplus to be increased. o Conte ald im; eugpertens amount is larger. deposits; does not do a general 
banking business. Amount paid in. h Book value. Nominal | ‘ are figures issued BS 7S call z Ex-div. Capital to 
be fnesegsed. s Figures are for Aug22 1907 e¢'May 20’07. aed 
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NEW MEX1ICO—National banks Aug. 22 '07; State banks Jan. 7 '07. NEW YORK—(Continued.) 
| | | 
Surplus | Surplus | Gross | 
Capital. |& Profits. +| PA on Par Bid. Ask, | Capital. & Profits., Deposite. Par. Bid, Ask, 
Albuquerque— $ 3 Per |share. Con. Per |cent, 
Bank of Commerce- 150 000 59} 1,299,919| 100). ...|..._. ~ . 167,400 378,700 | ees 150 
First National Bank} 200,000 51,109} 2,845,700} 100}_...__|____. €120,221|c1,869,592 100 _____|_ wey 
m venga Sole te0 tap 120 AS 
NEW YORK—Nat. banks except N. Y.C. Feb 14; State institut’s Dec. 19°07 2, 668. 292 14 36.400 900 100 435 on 
Alban y— Per \share. 1,624,510|13,844.000' 100) 475 525 
Albany unty Bk.| 250,000| 114.619 1,216,245) 100! 180 li85 288,895 |34,300,000 50 275 |285 
First National Bk . 660,000'  251,932| 5,835,905 100| 150 155 1,571,695) 8,294,000 100 240 |.____ 
Mech’nics & F’rm’s’ 250,000 1,177,070) 1'469,847/ 100) 550 1570 | 3,704,837/25 566,000 100, 215 (220 
Nat Commercial ®k_| 1 000.000| 1.802,278'10,005,006| 100| ----- 1380 hands of |receivers. 
N Y State Nat. Bu. 500,000! 645, 369) 12, 962, 379) 100} 270 |275 2,435,885| 5,364,000, 100) 130 |_..__ 
Albany Trust Co.-./ 400,000) 255,901'c4,893,825) 100) 160 [200 28,342) 7,157,000, 50 165 (170 
Union Trust Co.---| 250,000| 309,901, 3,076,554) 100| 295 /...-. 1,613,250)21,246,000 50) 145 150 
Auburn— Per |share 1,893,902)11,814,800) 100) 375 |_.__. 
Net Bk of Auburn-| 200:000| nlozi78i/e42;620| 100| 22222|22222 197: 287| 2:87 1,000, 100, 226 |296 
a i n102, +520; 100} ~---~/-.... ’ , ’ | | 
| Sem ony en TON memneinenns | 307,227| 3,528,000 100} 260 |-.-__ 
Binghamtoa— Per |share 366,447} 4,766,000! 50 210 (220 
City National Bank}; 200,000) 111,863) 534,513) 100|-.._..|.--.. hands of |receivers. |----| ~---.|...._ 
First National Bank! 400,000, 7323,685|n2,161,788| 100|------|----- 209,400! 1,175,000) 100) 2 220 
le’s Bank. -__- 100,000 _ 59.687] _ 627,096] 100|------|----- Hartge <4 20" tried ioe 33077 
* , 312, »197,511) 100)...... aman aye , 
Binghamton Tr Co 300,000 12,001; 3,197,511| 100 238,800 2,017, 100) 160 igo” 350 
Brooklyn—Prices| are per cen|t, not per s)hare. c 468,47 853,000) eucce. 
° of high bonk 8 reported inet and In liqjuidation. | 
April 25, 19/08. 2, 1,611,400 100) ---.. 160 
Borough Bank .... ,000} a179,379|/24,143,000 1,202,327 |n8,648,900| 100) Suspe\nded 
Broadway Bank..-| 150,000) 379,631} 3,132,000) 100| 400 |..... | Pacific Bank_..... 29,427) 3,388,000, 50; 230 [250 
icin Bank. ___ In hainds of recleivers. 9,337,540/89, | 100) 405 412 
ational Bank} 300,000 22, 2,096,544 ¢464,119) 2,137,000) 25) 300 |..... 
Rc 100,000} 756,007) 389,040) 1 530,037! 6, | ,20) 140 |145 
Homeste 200,000 54,551; c306,453| 100) ...__|..... | £1428 Dank----_-- €384,952| 4,076,000; 100) 575 |..... 
Manufact's’ Nat Bk 252,000; 758,5 6,337,000 c670,815| 7,048,000) 100) 140 1 
--| 1,000,000 767,414/11,423,500 c100,400|c 1,64 :000) 100; 200 |..... 
Montauk Bank..--| 100,000| —_50, €259,500) 100] -....|130 | Royal Bank-_-___- n157,500) 100|-.---.)-.._. 
Nat --| 750,000} 937,754) 6,700,000 1,552,907|22,991,000) 100) 340 (350 
National City Bank ,000|  629,3 6,762, at Bank_-_ 1,629,219/10,819 1000) 100)/8350 |-.... 
North Side Bank...| 100,000) 182,520)c 2,051,730 Nat Bank 42, | e463,000 100/ 136 |--222 
Prospect Park Bank; 100,000 c39, c515, ae e705, 567) 12,499 ,000) 100} 325 |..... 
Terminal Bank....; 100,000) 16,729 c 167,092 Twelfth Ward c198,800\c 2,957,700) 100) .... |300 
Breokiyn Trust Co.| 1,000, 2,011,350/14,051,600 Twenty-third 179,358) 1,923,600) 100) 190 |-__.. 
Gitisens’ Trust Ce..| 500, 145,50! Union Exchange c833,.808| 5,573, 200) 168} 175. ~ | endies 
Flatbush Trust Co.| 200,000 ¢2U7,667\c 2,924,454 Exchange Bk- 2,100, ¢385,300) 100! .. __|110 
Franklin Trust Co_| 1,500,000) 1,704,700} 7,075,200 Wash’n Hts, Bk of- 181,500) 811,000) 100) 230 |____. 
Hamilton Trust Co. x ¢ 868,859|c5,538,273 Wells, Fargo & Co c39,100)c 1,639,000) 100)__-_-.|-.... 
Home Trust Co- _-. 278,500; 1,414,500 West Side Bank. -- 713,587; 4,861, 100; 500 |..... 
Kings Co Trust Go.| 500,000) 1,721,000 17 752, 100 Yorkville Bank ____ €384,951| 4,110,800) 100) 400 (426 
ayette Tr Co__ 00,000! Opened A 'p 5 1908. Astor Trust Co.-_.-; 1, ¢ 233,333|10,784,611; 100 275 |-.... 
I Loan & TrCo| 1,000,000! 1,650,200 "6, a79. 600 Bankers’ Trust Co-| 1,000,000! 1,097,300/24,676,696| 100, 435 /460 
Nassau Trust Co...| 500,000) 366,000) 5,028,200 Bowl’g Green Tr Co! 1,000,000 c2,533,740|10,575,635| 100 290 (310 
e’s Trust Co__| 1,000,000) 1,169,200/14,688,500) Broadway Trust Co} 00,000, 358,800) 1,998,500) 100) 115 (125 
Wi burg Tr Co} 700,000) In hands jof receiver| Carnegie -| 1,500,000, 832/100) 5, | 100, 130 (140 
Buffalo— Per \share, | Central Trust Co__.| 1,000,000 me gee | 1001500 |..... 
Bank of Buffalo...| 500, ¢702, 667 7,345,969 100 250 (265 — | Columbia Trust Co-| 1,000,000\c 1,154,682) 5,066,000 200 |... 
Central Nat --|  200,00¢ 87 241,959) 100) 125 |___.. Commercial Tr €0_| 500,000, ¢294'941| 3; 793° '228/ 100) 150 |160 
~~, 100, 263, 820! 1,967,069) 100) 240 (255 Commonw’lth TrCo| 250,000 180,7 400' 100; 100 (126 
bia Nat Bank) 700, 1,012,405) 5,096,648! 100) ____. 250 Empire Trust Co- -- 500,000 c1,112° 337| 7,612,369, 100) __ _.|810 
an-Amer Bk.| 200,000) ¢198,275|c3,984.227| 100| 200 |-_--- Equitable Trust Co| 3 000,000 c10,218569| 9:737,747| 100) 335 |.-... 
Manuf & Trad Nat.| 1,000,000) 1,431,709/13,251,095 100) 275 |300 Farmers’ L & Tr Co} 1,000,000! 5,618,257|58,497, "298 25 1050 (1100 
Marine Nat Bank_-| 1,500,000| 1,157,309|16,457,025| 100! —---- 350 | Fidelity Trust Co__| 750,000 c 837 ,675| 3'792,259| 100 185 |---.. 
Market Bank_-__._. 100,000 32,347) 974,956) 100) 120 |130 Fifth Ave Trust Co_| 1,000,000, 1,434':00 11,116,000 100) ----- 425 
People’s Bank. _ . 300,000) c240,675'c4,023,372) 100| 150 (165 Fulton st Co...) 500,000 765,000) 6, "248,000, 100) 240 | ..... 
Third National Bk 500,000! 132,939) 2:544; phy had 110 (120 Guaranty Trust Co_| 2,000,000) 6, ry 805| ¢37512332| 100, 390 (410 
Union Stock’ ds 150,000 : 761,554) 00 i1 Guardian Trust Co- | 500,000 6,200 2,789,300, 100, 150 200 
I io LT&8 200,000; c103,550 Hudson Trust Co-_ 500,000 O16. 200) 1,050,800) 100; 110 | --... 
Commonw’th Tr Co} 500,000) 585,930 International Tr Go| 500,000 In hands of receivers. 
, ~4 Trust Co../ 500000) c415,187 c7, 108,730, 100 Italian-Amer Tr Co.} 500,000 57,100} 511,400) 100) -- -./..... 
| Knickerbock’r TrCo! 1,200,000 g 13263394 9357 01519) 100) 850 (490 
Merchants’ Nat 3e.| 100,000 29,053) _ 414,938) 100) Lawy’sTit In & TCo| 4,000,000 5,773,300 6,214,700 100 175 |185 
Second Nat Ban._-| 00,000) 254, '819| 2,478,144) 100! Lincoln Trust Co__| 750,000 33,000! 5.792.300, 100190 |200 
Chemung Cans\TCo} wn 400,792) 4,567,615) 100 Manhattan Tr Co-.| 1,000,000 1,776,497/12,675,933) 30, 350 (400 
Mercantile Tr Co _.| 3,000,000 ¢7,011,412 26,051,639 100) 775 /|825 
ag York vis of W. |Prices are | per cent, niot per share! Metropolitan Tr Co.| 2,000,000) 7,067,200'18,229,300) 100 455 (470 
Y. City ba <4 are rep, pat of net land dave A! pr. 25 | Morton Trust Co__-| 2,000,000) 7,317,2 0) 25, ‘439, 700; 100; 400 (420 
Mutual Alliance Tr_| 500,000 c546, 243) 3,628,399, 100, 175 (190 
The dividend record for banks and tirust compa nies | in N. ¥ N Y Life Ins & T Co} 1,000,000 3,551,000 34,022,700, 1001000 --.-- 
City and Bro oklyn will | be found in our''Ry.| and| Ind.”| Sec., | New York Trust Co.| 3,000,000 10,539,237 32,523,005 100, 480 (510 
page 17 Per ‘cent, | Standard Trust Co_| 1,000,000'c1,!17,795| 9,328,865; 100, 325 |---.. 
Aetna National Bk.,; 200,000 306,427 \e 1,739,000) 100 a ee Title Guar & Tr Co_ | 4,375,000, 8,060,400 22. "793. 700! 100) 350 (880 
America, Bank of. | 1,500,000 c 4,606,086 25,475,000} 100 485 10 Trust Co of Amer_.| 2,000,000 c6,354,489| c17974482) 100, 280 (300 
Amer Exch Nat Bk.| 5,000,000 5,136,784 25.442. 100' 215 /|220 Union Tr Co of N Y. 1,000,000 7,626.800/47,993,600) 100,100 (1200 
National Bk.| 350,000) Absorbed |by Astor iTrust Co | U8 Mort & Tr Co_-| 2,000,000 4,382,200 19,078,200) 100 -|3885 
Pk Nat Bk.| 200, ‘000 129,761; 730,400 100! 118 (125 U S Tr Co of N Y__| 2,000,000 c13586372,53,847 423 100 1080 |1100 
-| 250,000) 85,000) 3,340,000, 100 325 385 Van Norden Tr Co_| 1,000,000 c 1,561,092) 5,167,586 100) 300 310 
100,000 cl00,300 c1,191,200 100, 300 |.--.-- Washington Tr Co_| — 500,000) 1,067,100) 7,626,200, 100 400 |-..-- 
at --| 400,000) 100,000, ¢403,000! 100' .---. ai > Windsor Trust Co_-| 1, ,000 270,300; 7,144,200 100) -..-. 
Park Bank.| 200,000 c101,509) c709,800) 100 160 |._._- Queens Borough—| } 
& Drov Nat.) 300, | 148,937; 2,003,000! 25) 150 (155 Bank of Long Isl’d 500,000 232,823) 4,033,604, 100) ----. | oneee 
----| _ 200,000) ¢188,052) 1,709,000! 100' 170 185 First Nat ---| 100,000) 134,176) v570,748| 100) -----|--... 
-| 5,000,000) 4,991,135 88,098,000! 100| 230 (..--- Queens oe Trust Co} 500,000 103,100) 1,487,400 100 130 j1 
| 450,000; 1,000,449) 6,278,400, 25 307 (315 Rochester— Per |share. 
a 100, | _ €91,800' cl,396,300; 100' 200 |. ... Alliance Bank ----- | 275,000 335,177) 6,034,793) 100) 300 
-| 3,000,000! 5,606,347|33,290,800 100 400 /410 Central Bank __-__. | 200,000, 240, 1 3. 184,655, 100) 200 |----- 
at.| 2,550,000! 1,216,400|19.477,400, 100 135 (140 Merchants’ Bank_-| 100,000 131,494) 2,526,856 100) 200 (225 
1 25, ,000/ 24,886,879 195158 ,000' 100 300 305 Nat Bk of Roches’r| 1,000.000) cy $08 19" "bal »303! 100) 215 |.-.-- 
at -| 500, | 668, 40) 4,172,000) 100; 190 (200 Nat Bank of Com_. 500,000 143,432\73,141, "824 100; 140 |150 
----| 100,000 c489, 209) 4,775,100) 100; 700 | bhine Traders’ Nat Bank. ,000) 2576, 667 | v6, 050; 964) 100) 205 |212 
---|__ 800,000) ¢452,276) 5,999, 000) 100| 400 (500 Fidelity Trust Co__ 200,000! 150,179) 6,429,109; 100 300 (350 
of | 25,000,000 14, eee C4 151650,000! 100! 168 /172 Genesee Val Tr Co_ 300,000; 108,876) 5,461,984) 100, 175 |190 
-| 1 000,000 275/e2,310,600) 100 115 /|125 Roch Tr &SDepCo} 200,000) 613,91619,977,181| 50) .---- sae 
-| 2,000,000 2.381 1983) €14034,000) 100 195 (205 Security Trust we 200,000) 157,096 10,594,448) 100 550 |-_--. 
.| 3,000 000 5, 8,920/50, /000 100 295 (305 Union st Co. .-- 200,000 103,906; 3,513,101; 100| 150 |160 
“ 100,0 1/934 n119,329) 100\...._. Seer Syracuse— | | Per |share. 
i 250.000, 124,991| 1,411,000; 25) 185 (145 Commercial Nat Bk 500,000! 265, 957) 1,591,304) 100 145 (155 
c 100,000 0, c155,100 100) wcnce ..--. | First National Bank} 250,000' 632, 237| 3,399,612) 100 350 (375 
hin & 200,000) 157,500| 839,500) 100| 160 (165 Merchants’ Nat Bk- 180,000, 270,754' 1,272,605) 100| 246 (255 
. 100,000)\c i,987,430/13,957,800) 1003700 (3850 | Nat Bk of Syracuse. 600,000! 275,885) 1 1848 1083) 100; 150 /|155 
. 250,000' 442,54: ,508, 100 300 (350 Salt singe Nat Bk 200,000; 100,126) 1,201,740) 100) 130 (137 
10,900 ,000/20,085,400/ 110204000! 100) 640 |....- StateBk of Syracuse 100,000 n360,999'n2.958,306| 100) 425 |500 
1,000,000 377.420) 4,453,200) 100| 175 |... Third Nat Bank__- 300,000) 138,192) Ly 132,359; 100) 150 |....- 
3,000, 3,370,400/23,956,000) 100! 177/185 lpn ony Trust Co-_ 00,000| 366,219 2 ‘503, '503) 100) 210 230 
1, y 2,411,443) 7,206,800! 50) 315 (825 &Dep Co of Onon 100,000| 418,729) 8, ‘523, 1228 | 100| 800 (850 
1,000,000) 1,227,185) 7,039,000 100) __... 825 Troy— | Per |share. 
750,000! ¢c617,607| 3,260,300) 75) 125 (135 Manufact’ ’rs Nat Bk} 150,000! @345,212/a5,206,859' 100 325 |-_--- 
200,000! 879,400 4,150,200; 100| 475 (500 National City Bk_- 300,000) a222, 520\a2 "454 »437/ 100, 160 (165 
200,000, c933,369| 6,183,500) 100) 500 | hips NatStateBk of Troy; 250,000! a310, 273) 'a21290,241/ 100 200 |210 
500,000; c740,427| 5,432,060) 100) 2350 (..... People’s Bank - -- -- 50,000) 79,157, ‘B16, 291! 100' 190 (200 
200,000) c115, €3.789,800| 100)... _.|--... Union Nat Bank_.-| 300,000) @118,729\a1,521 1926) 50, 113/115 
3,000,000 9,022,595 be yo 100; 470 (485 United Nat Bank_- 240,000) a408;070| 81 100! 310 |..-... 
100.000 100, .500/ 100) ..... caus ty Trust Co-- 200,000! 85, 427, 2,704.77 1 100! 190 |200 
.) 1,500 000’ 7,258,755 = “500. oe 100' 525 ‘535 Troy Trust Co_____ .000! 205,887! 1.678.306 100 190 /|200 
* a pies b Cap. and $ Cngttes ge in;  eathorteed ‘amount is larger. h Book value. k Capital to be in= 
Ex-div. ¢ March 25 1908. "’ sreb 14°08. a ae. 26°08. nDec. 19°07. ¢ Sept. 28°07, May 2 20 1907- 
“Capital tobe reduced #Newstock. vw Trust companies" Gn dereh 25 190 Formerly Jenkins Trust Co. 





UMI 

























































































































































































































































































May, 1908. , BAN KS AND TRUST COMPANI IES 61 
Where Names are Printed — Italics | Fuller Returns may be Found in the Advertising Columas 
NEW YORK—{Concladed) Se 
——_—_— | : 
| | Surplus | _ Gross | Pg tek | _ Gross | 
Capital. |& ——| a. per Bid. | Ask Capital. Profits. Deposits. \Par | Bid. | 4a. 
$ | | Per share. | | $ | Per \ahare. 
First rt National Bank; 1,000,000 v1 20,507) 3,581,232 60| 135 /|138 Co.| 2,605,327 22,553,104) 100). - ....|*280 
‘Oneida Nat Bank--| ‘600,000, 0712'880 1,541,729 100, 220 (231 | Depos Svs $ Tr Co.| 688 it EO: SPE 
Second Nat Bank--| 300, 273,697| 982,452) 100| 170 (180 Comm Sav & Tr Co) 475,850) s 735,901 100) - 
Utica City Nat Bk.) 1,000,000) 272,378) 1,911,205 50 53 | 67 Euclid Av it Co. 81,953) 1,898,289|____ |. 
@itizens’ Trust Co--| 200,000 138 ‘557, 1,658,958 100 160 |170 | Forest Gtr 6 & Tr. 56,527' 2,181,797) 100)-.....|-.... 
Utica Tr & Dep Co-| 400,000 393, 640) 4;511, 551) 100) 300 (320 & Tr.) 1,070,420 11,238,634) | 
Waterto wn— | | Per \share.| LSh Bkg & Tr Co--| 120,870} 3,045,043) 1 
Gity National Bank! 100,000 56, 039) 1493, 152) 100/150 e it Co--! 90,360) 1,626,442). ___|.-- 222). -.. 
erson Co 250,000 v368, 996 v1,434,337, 100/250 A'pprox | State Bke & Tr Co. 276,265) 2,889,860) 100)-.___-! 
Nat Bk & LoanCo-| 100,000) v39, 350) 0617,733 100/190} | om oy A ag & TrCo| 715,060 | ae aE lecnda 
ational Union Bk-| 200,000 vi18.750, v788:879, 100150| value v & L Co.) 111,654)  400,314/.._./...... lieben 
Watertown Nat Bk.) 100,000) 1218,035; 807,840 100/210) | Woodl'd Avs & Tr. 274,495 3,660,067) 00. saseee lenges 
Westchester Co—| | Per | share. Nom. |prices 
Mt. Vernon—ist N.| 100,000) vi18, 125) 2,151,082, 100) 200 |_._- Colum bus— Per | ° 
Mt Vernon N Bk} 200,000) 24.719) '252,339,--_.|____ ._|110 Amer Say Bk Co--_-} 13,710 5,659, 50 1 \t 
Mt. Vernon Tr Co} 200,000) 239.630, 1,548:807 100/200 225 | Capital City Bank.| 38,547; 578,611) 100/.._.-.. lieoee 
New Rochelle— | | | Citizens’ Savi 162,451, 1,207,900; 100 825 |..... 
Nat City Bank - -| 200,000, v121,572, 1,708,005 100 200 (250 City National Bank) 99,396; 1,214,430, 100, 135 (142 
N Rochelie Tr Co.} 200,000) 33,193] 1,506,206)-..-| 130 |_...- Columbus SavBkCo| 45,772 555,704) 100 220 (250 
Ossining—ist Nat.) 100,000; 144,147, v359,060 100)____-- | 85 Columbus 8 & Tr »779, 2,197,926) 100) 105 |132 
Ocaining Nat Bk- | 100,000, v41,475;) v549,499 100) 180 (____. Gommerdal N Banik 6 2,898,679) 100) ..... laebion 
Peeks | 152,932 01,884,361; 100) ..... loccee 
Grestch’ h’r Co ea -| 100,000; 244,909) 1,700,621, 560) 175 | __._- Hayden-Clin’n NB 995, 2,593,141; 1 200 |----- 
Pleasantville— | | Huntington Nat Bk! 150) 1,482,358) 100 ----__).--_. 
Mt Pleasant Bk_- 25,000) 15.409} 338,821)____| 130 |_..-- Lincoln Sav Bk Co- | 3,932, 132,108) 100 100 110 
Port Chester—1st N. 100,000' 171,532, v577,843! 100 145 (|_____ Market Exch Bank_ 82,824, 1,058,9 100; 200 |-.-... 
Mutual Trust Co_| 300,000) 37.835| 1,047,430 100, 95 (105 Nat Bk of Comm’ ce) 47,865) 1,028,788! 100 140 (150 
Rye—Rye Nat Bk_| 50,000) 84,779 623,892; 100; 110 |..... New First Nat Bk--| ,295| 3,405,745) 100 220 (230 
Tarrytown Nat Bk-| 100,000) 47,8 v683,221/ 100, 120 |__._- North Side Sav Bk.| 6,700; 214,792) 100 150 170 
White — } | | Ohio National = 276,594) 4,429,617; 100 250 (300 
Citizens Bank- _- 100,000, 25 ,000, eee eee Peeple’s B: Co-_ 9 | Jl 100 110 126 
Cent Bk WestcGo| 100,000 122/167 779,489| 100, 175 (200 Union National Bk_| v56,529 v3,280,099; 100 108 (112 
County Trust Go_| 100,000 20'842 1,131,145) 100! 150 |_____ West Side DimeSBk. 0,489; 212,268 50 130 (135 
First Nat Bank - 100,000| wv64 847) 0787 7,188 100, 125 (150 urity Sav Bk - 15,714; 281,590) 50 125 (150 
Yonkers—ist Nat_-| 150,000 67.747, 1,976,149, 100/-....+*| 180 State S Bk & Tr Co-_ 127,304 881,372) 100 160 (170 
Westches’r Tr Co.| 000) 179,750) 1.871.978) 100, 120 | :|& om Tres % Co... 2.80 | 3: 77 169 us |338 
o Trust Co.---- ,205 ,229) 
ORTH CAROLINA—Nat. dks. last cali Feb. 14. State inst. latest returns. | | } | 
} Per share. 
oe onl og imme. |Beoeicehbecs) gonaes| gusee| ‘azeany um ele 
| ° nm a’ a) ’ 03d, e } 
Ci sone’ Nat Bank-| 100,000, 158, 7291 MAS Oi8| 188 ee |----- First Sav & Bk Co.| 100,000 41.420 b73.752 100 120 (123 
Soman’l Nat Bk---| ¢100,000 115,196 626,138) 100 175 |--2.- Fourth Nat B ape 600,000 290.703} 937.125, 100 160 [165 
Raleigh Bke&Tr = 100,000, 13,620, 544,672 100 105 |_-77- Merchants’ Nat Bk-| 200,000 82.82 78,625 100 141 |_._.. 
Gorolina L. | 100,000) 4 830, 131,691) 100 —— 00 | Teutonia Nat Bank.) 200,000 74,569, 510,162, 100 135 (187 
ton— er |share.| Third Nat Bank._-| 400,000 248,721 1,265,775, 100, 200 215 
asian Wat Bk.| 600, ed into Mure ne oae 788) Ban — Winters Nat Banik-| 500,000 257:278, 855,254 100 190 200 
n Nai | ‘ 227,212) 1,936,789) 100, 150 |----- ‘000) 
People’s Sav Bank-| 85,000 50782, ‘650,909 25 37 |----- ore Pa) ee ee en ee ee 
Southern Nat Bk__ ,000 vi25 645, 1,057 ,465 100} 160 |..... Toledo— | j | Per ‘share 
AtlanticTr &Bkg Co; 50,000 29,760 591,652) 100; 200 |....- Comm’l Sav Bk Co.| _ 100,000! sa.814! 1,218,087; 100 115 |..... 
Wilm Sav & Tr Co.) .000 142'745| 1,316,088 50 110 |°___- Dime Sav Bank Co_| £100,000) 44 875. 130 
—_ DAKOTA—Nat. dks. Dec. 8, State inst. Dec. 3. pen SES Ce Sm 3S -- 
argo— | } | |share. First National Bank) 500,000 
qumeieeial B -| 50,000 7,764, 252,441, 100) ekesa 110 | Home Sav Bank Co, 250,000 
National Bk-| 50,000, 18,437) 329,355 100) 200 |..... Market Sav Bk Co-| 50,000 
National Bank; 200,000; 95,417) 2,243,563, 100) -.... Bxsec Mechanics’ SavBk.; —_ 25,000! 
tg Nat Bk} 300,000 | 20-850) "Zoo‘aeg| 100) <W<--|----— | Mera ACHE SBE] | 150.008 
st Co_ J rie Saneets ee 000, 
= 2s , Northern Nat Bank! 1,000,000 
@OHIO—Nat. bks. last call Feb.14: State institutions latest returns. Ohio SavBk &Tr Co ,000 
Second Nat Bank.,| 1,000,000 
Cincinnati— Per |share. | Secur’y S Bk &TrCo| 250,000 
American Nat Bk -- 500,000 76, 893) 1,585, 367| 100; 120 {125 Tol Sav Bk & TrCo| 300, 1 2 
Bie icon cg, $8.08) SHUG HERE 2g 100 #35 |e0e_| GenuneaetnsasBe, 30.008 Se, Sac dae) 1a 108 
on | 5 235) 1,961, Union Savs Bank _- s ,139) 1, £.. Bhat 
g , Yat Bank. 2, : 2,084,858 6,301,358) 100 Sa 250,000| 202 — 1,088,751) 100; 170 
Hall Bank----| y 9 »395 ,067 | Youngstown— Per share, 
biaB.&8.00.) 100,000, 143,917, 631,139) 10 Commercial Nat Bk} 300,000 $80,000 '1'700:000 100; 120 /|130 
p my he &SCo.| 250,000) 572) 1,226,628) 50 Dollar Sav & TCo..| 1,500,000) 360, ,700, ee 200 
d Bank.--| — ¢28,000, 4,210) | 25,171)___. First National Bk_-| 1,500,000| 648,562| 5,080,294, 100, 200 |..... 
Pliet National Bank| '000;000, 1,778:206117 341903 100 Fest. teas “Wa 440,055) 100 180 182 
1000,000) 1, ungst y d 1000) .... 
at Bank... ‘500,000 ‘823.765 3.338,271| 100) — = es = 
Nat Bank_| 500,000) 726. 050 4,695,832, 100) 
Market Nat Be nk | — 800'000 404’ "431 3, 542'876| 100 State 
at Dank. . , ’ KLA — bd. latest returns. 
Merchants’ Nat Bk-/ 1,200,000 419/507, 8,050,878 100 OKLANOMA—Net. dhe. Feb. 14; inet. 
Metropol B & 76,370) 863) ates ped eae | Nl { 
North B k50,000) 23° 119) 355.887 50) Guthrie— 
Pearl St Market Bk) 100,000-----.--_| 80,000 100) Guthrie Nat Bank_ | 150,000, 44,805) 1,021,181) 
ple’s Bk & Sv 200,000 11,347! 366,272) 100 Guthrie Sav Bank.} 25,000) 6,300, 250,000) 
Prov Sav Bk & 1,000,000 95,247, 2,776,431) 10 Logan County Bank| J 2,091 171,759 
Queen ¢ SB&TGo| ‘500, 151,215) 1,251,794) 100) NatBkofCommerce| 100,000} 36,837 792.718 
at Bank_- 500, 742,347 5,238,171) 100). - Oklahoma State Bk; 30,000) 5.000 300,000; 
SecurSB&S 100,000 51,39 959 5000) 100) | | } 
— 825,268, 65,590, 348,283,....|......|.__.- Muskogee— Per 
Stk Yds Bk & TrCo. 160, 19 nee 390, Self ida! City Nat Bank_.__| 100, 000 Consolidat ed with Fiirst NatBk 
Nat _..| 1,200,000 648,519} 4,588.4 100, Bank of Commerce _| 100, = In voluntary liquida tion | 
Union 8 B & Tr Go. 500, 2, = 465 15,110 ‘059, is Commercial Nat Bk 000; 52,947)n1,234,252) 100)____..)..... 
350; 24194 523/064 First Nat Bank _ | 250'000, "84/089 "11588 - a Seeman beret 
West End Bk&TrCo| £50,000) 8, 211, Muskog’eTit&TrCo | c68,000) 9) ie ee 
estern GermanBk ,000 1,003,479) 9,247,100) 100 | 
Cent Tr &S Dep Ge 500,000 538,713) 7,120,760) 100) McAlester— | 
Co} 500,000; 3826, "350 4 sais 100) Amer Nat Bank_._| 100,000 25,817 503,502 
Cleveland— | | City Nat Bank....| 50,000, 15°889| 184.634, 
Amer Saving Bk Oo 50,000 First Nat B of Mcal 100,000, 45, 315, 264,247 - 
Bk of Comm’ce N A| 2,000,000 
Central Nat Bank__| 1,000,000 Oklahoma City—| | } 
Cleveland Nat Bank! 500,000) American Nat Bank} 100,000! 55,881, 1,079,286 
Clark Ave Sav Bank ,000) Colum Bk & TrCo.; 200,000) 25,819 494,842 
Oleve Sav & LCo_.| 250,000 Farmers’ State Bk. 000) 4.5 v 
ColumbiaSav & 100,000 470) Okla City Nat Bank} 100,000) 18,247, 482,670, 100 
Equity Bav LGo...| 200,000 38,304 Sj nee TR ee Security Nat Bank 100,000) peer SN dad cot ets 
¥arm & — 100,080) 29, |  @57,245) S60).._.../..-.. State National Bk- ,000) 90,000 1,400,000, 100/______|__._. 
First National Bank! 2,500,000 1,097,600 pp ripen 18 18. Western Nat Bank- 100.000; 21,076) 970 RS ES Ore 
Garfield Sav Bk Go. 100,000 120,855) 1,964,449 | 
Geemrcme aoa frist Seat a 2 a et 
Vv > le = . 
Lorain 8t Sav 160,000 45,730 1,815, "589 50 ees OREGON—Nat. 8 last call Feb. 14; State latest r q 
Neen zy b~ 250/000. 94200 1, 187" ‘600 100) - Portland | Per |sh 
K ‘000 *685) ortland— | ‘er |share, 
Nat hE, Bk} 1,500'000| 869,038) 4.633.468 ____| Bkrs& Lumb’m’sBk| 250,000) 8,099 1,778,373) 100)_...._|-.... 
Pearl @Bav & TOe| 200000 26€,885, 2,953,650, 50..._.. First National Bank} 500,000| {,142'367/12,118,125 
People’s Sav Bk Ge 200,008, 187,741; 4,507,632 wh Ladd & Tilton Bank} 25 000) eels. 
so Govtiand BkGe. 150,000 106 897, 2 268. 421 100. Merchants’ Nat Bk- 250,000! ¢312,237/e3.167,390) 
United & GavGe; 400,000 0,000) 4,742,703 is bi Merchs Sav &TrCo| 150 | 57,855) 254,153 
Uniea National Rk_| 1,600,000) og 756) 3: '873,269| 100 e ScandinavianAmBk/ 100,000; -._.__- Peer? tage ws 
94,012 406,005, 50/..---- |--.-. | Security Sav&Tr Co} 500,000 346,127, 4,620,084 
Bway vé -| 360,000 348 05. 4,975 669, 100) ae 3! Mapes United States NatBk 500,000 445,999 6,756,980 
be ee & TrGe! 4,060,000’ 3,136.360'33.619,115! 100 ____- *'258 Portland Trust Ce_ 300,000 50,822! 2,217,763) 1 




















*Sale privee. A Book value. 
Amount paid in, 
n Aug. 22 °07 


faersased. 


v New 


a Capital and surplus to be increased. 
x-dividend. 
eFeb. 20, ’08 


stock 
# Mar. 22 1907. 


r Feb 26 1907. 


¢ Capital stock paid in, autherized ameunt is larger 
d These are ficures issued before last general 
7 To consolidate 


— 
h To consolidate 


a pees to be 
26 07 
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PENNSYLVANIA—Nat. bks.(except Phil.) Feb. 14; State inst. latest ret’ns PENNSYLVANIA—Centinued. 
{ ; 
| Surplus | Surplus | 
Capital - Profits .| Deposits. Pa. Bid. | Ask. Capital. & Profits.) pepoatte. rer. Bid. 
Pee | ir 
Aliegheny— 3 3 | Per \share. Philadel.—Con. 
Bk of Secured Savs- ,000; 115 gn 1,283 868) a] ee es eters Hamilton Trust Co. 400,000 139, assl 1 or 900 So imo! Pea 
First National Bank 000 #145 827/al 317894 | 100)------)----- | Holmesburg Tr Co” 125.000, 25: 07.285, 50|-----. Pru. 
rman Na’ . |------|--- | industr’l Tr T&Sa 000, c716,692'c3,908 228, er: #120 ~ 
Second Net Bank. 943243 eth 100\--- “T)coc+- | Imtegnity ‘Title Ins 288 3,258 ~ 
nd Na “a ‘ 045, eae Pee Tr & Safe Dep Co}! 500,000 841 ox: 452, = * 
Allegheny Trust Co 250,900 2,335,909) 100) -.---- Rees investm’t Co of | 2,000,000) 1 045/327, 1 92 3.548) Ms cies 332 
Dol Sav Fund & Tr} 1 Le 2,945 447) 100} -.... j----- | K m Tr Co_| 150,000) 9777 RR, oe 
Mesank & Trust 250,000 568 000) 50 Logan Trust Co->-| "800/000 "128 35 pa “2. ifs 100/-7222sit 
y | €20WW0 0665 UUU) 5O0)...... eee * O ,| | ’ | ---%/120 
EaTaerheincs| dane] tae Rbde toy | Rsne s tee  taee 2 
’ aa ee Mana; ,000) 3 | | aire 54 
Wagesee er) teeny SSS Naber aes |emeeeeertc| fines sears) -oeeeee 
ntown— | | Te ort Yr ‘ A | of = * 1 
gine Ra By ome reas anus ag 4 ET os  t tht Sea 
a - a , ’ , | ern lo | c P Es acon! 
Second Nat Bank __ 300 420,516) 1,465,905) 100) 260 270 No Phila Trust 150 ,000) ‘Cb7, ‘937 c727,945 50 one 
Citizens Depéeir Go| “125: 0.con “wais| Ganon] SE |S | Rewer Oe) eee atl steees 
r 62 Ba elham Ce 5 C } 
ay T&sSD Co) al2s: '000} 331 ,017| 1,088,177) 50! = ss > = a. 2,000, 000 4,043,787/15 97. ans! 
oona— | er \share on ves r 
Big We Bants) 180:008) “98 R8R) E08 100 Soe eee Ree ee srnaee 
con at Bank _-_| R ’ | 107 t eople’s ‘Trust é ’ 
Union Bank------ 125,000 55.452) 253,100 100 140 (150 Phil Mort & Tr Co. 500,000; c20,217| c27,968) 
Altoona Trust Co.-| 250,000 123.985) 1,730.610 100! 150 (160 Phil Tr SD&In Co_! Hysol eg eye 7384 
Central Trust Co. .-| @240 500) 87.955, 995,379| 100 196 (210 Provident Life & Tr} 1,000,000) 4,300,664; 7,389, | 
Mountain Cit TrCo| @163,197 37.557 196,080 30 30 | 33 Real Est — com}! 1,500,000|| 341,869) 3, 291,376 soo onary 
Real ist Est Ti & Tr Co| @156,265) 36,290) 256.900) 100! 110/120 Do pret} 3,500,000) eibemmvntiiinns) 
} | | Per \sh Real Est TN In & Tr! 1,000,000) 9 c 
Ciroe LY) 99S GE PREY 1 no AB | tat MS ERD SE 
arine Nat Ba 000; 3094, 601, i es 00 Rittenhouse Tr Co _ 250,000 7,132 412, 
Second Nat Bank--| 300,000) 193,015, 1.805.591) 100) -__._- 120 Tacony Trust Co.... 150,000) c118,557, c625,360 
Erie Trust Co-_ 200,000) 182,825, 2,248 991 EE (50 Tradesmen’s Tr Co. 500,000, ¢219,415 c1,383,695 
Secur’y Sav & Tr’ Go 200,000, 175, 596 1,238,6£2) 100, -.....169 | Trust Coof N A_-.| 1,000,000| 337,799) 2,550,174 
Harrisburg— | Per ‘share. ; Union Trust Co_--- 500,000) 117,7 1,529,2 
Sam et:-| 108.003 Guane METS So SS | UCL, OM ab ae tgs 
ast En ank ----| ’ | 50 - ayne Junc 60, c ’ 
First National Bank| 100000, d4s1,069/d1,327,982, 100,435" 450 | West Rnd ruse Gol 1,000,000, 1,112,967) 3.516.829 
Harrisburg Nat Bk_| 300,000) 8376 *409) 1,500,353) 25) 58 60 Weat Phila T&' TrCo| 500, 326.521 12645, 300 
Mechanics’ Bank -_- 100,000} 182,000) 1'250'000 Prijvate B,ank. 
Merchants’ Nat Bk 100,000; 8127,976) s621,575 100 225 50 Pittsburgh— 
CentralGuTr&SD} 125,000) 133/0 545,000 25 50 | 60 Allegheny Nat Bk.| 500,000 829 41| 2,444 863 
Damien ap reo) goneey Gries acsueamy 143 2% fo) | AUCEREDY Vales: SGGM att fon gar988 89 <a 
auphin p 20 , é SP aeee merican Na an. ’ , of UO) 1UU .---ee load 
parrigourg Tr Co. 00,000 372'831 2(527,079 100 180200 | Anchor Sav Bank.-, 100.000 oae.75) 1,246,723 
Trust Co_-| @125,000 35,067} 189,557 25! 30 |__.-- Arsenal Bank .. 100,990, 136, 802,526) 
Union Trust Con: “260, see) see ge | Maree ee v8 ‘s 105'520) 
ancaster— | i Osi an J 3, ’ 
Conestoga Nat Bk_ 200,000) s304,.660\s1 382,179 100) 268 270. Golumbh Nat Bank 600,000 1,210,889) 6,137,926 
First National Bank 210,000 204.455 37 3,156 100 220 221 Nat Bk) g300,000 248,986 ,956 
Fulton Nat Bank-- 1000) 162,735) 817,098! 100, 193 (195 Nat Bk} 500,000 150,940 718.302 
Lancaster Co N Bk- 300,000 340,321 771,416) 50) 12 129 Bank 600,000) 1,664,365) 4,459,075 
Northern Nat Bank 125,000 53,237 447,641) 100| 130 (132 v Bank 125,000 155,502 : ,021 649. 
People’s Nat Bank- 000| 135,129' 481,224) 100! 143.145 Bk.-| 500,000! 38,964 2,362 020! 1 
Farmers’ Trust 225,000, 610,293) 1,614,515! 50) 243 |245 Bk_-_| 1,200,000 20,397) 2 "441 ,874 
Lancaster Trust Co} 250,000 687,443) 4,125,279 100| 380 (390 N Bk_| 6,000,000 2 — 220 24,686, "674 
North Tr & Sav Co_| 125,000 71,000, ‘76 ,000' 50 60 62 8S Bk. 100,000, "420 4791, 747 
People’s Trust Co__| a125,000) 309'695| 2,537,771 100, 205 (21 Bank_| 1,000,000 1 399; 262! 3 138,139 
Onion Trust Co__.-| _@150,000 102,499| 857,394 50| 78 | 79 venue Bank 100,000: 182322 63,765 
nPhiladelphia— | Deposits of 2 date! Apr. 25 |1908) Per share k of 100,000) 727 ,309) 
Bank of Commerce-| 200,000 85,927, 501,758 100\__._ */120 Bk | 1,000,000) 2, 358 ‘87 15,816,629) 
Bank of No Amer_-| 1,000,000) 2,376,910 10, 459 :000 100|.._.-* 275 -| 300,000) 102, 760,665) 
Centennial | Nat Bk_| 300,000 3,049, 3 100  #/22034 -_-| 200000 1,081'965| 2,235,324! 
Central N _-| 750,000 2,886'167 11 .263.000 100| 22... */410 500,000 89,905) 3,896,512| 
yews Pap 2 N Bk| 300,000 210,130) 1,288,000! 39\777~7 * 35% 100,000, 613,563 3,802,926 
Corn Exch Nat Bk - 500,000) 1,271,587/15,778,000| 190) ..... #292 150,006 625,867) 6,977,672 
Eighth Nat Bank- | 275,000| 848,371) 2,613,000! 190... */315 é 50,000 8,582) 109,219 
Far & Mech Nat Bk} 2,000,000| 1,320,467/13;260,000 100 ....- * 145 50,000 15,967, 317,596 
First ean Bank) 1,000,000, '926,953| 9'472;000 a */206 v| 172,700 357,198) 1,793,857 
Fou ‘at Bank| 3,000,000) 5,896,612/35,327.000) 199 ~~~ 7/286 500,000, 940,759) 3,764,735 
Franklin Nat Bank_| 1,000,000) 2,311,162\27,098,000 190/_____ * 309 Bank.| 200,000) 114,887) 93,065! 
Girard Nat Bank . 4 2;000,000) 3,724,131/30:130.000! eee */253 Sav Bank..; 100,000) 16,757, 724,902 
Kensington Nat Bk) 250,000) "2904, 1232) 1 300,000 50)... 88 Nat 600,000, 879,745) 3,318,339) 
Manayunk Nat Bk.| 200,000 346, 1431 vt ,642,534) 100 ____- */255 100,000) 74,716 +756 
Manufact’rs’ N Bk_| 500,000! 378,287, 1831000 7 ae */115 -| . 300,000; 119,620) 921,432) 
Market St Nat Bank} 1,000,000 1,046,223 6.909.0.0| 109 ____- * 160 | 4,000,000 2,264,580/31,633,197| 
Merchants’ Nat Bk_| 1,000,000 860,237/12.284,000| 190 .____ */165 | 400,000) 79,167, 419,344 
NatBk of Germ’nt’n| 200,000, 550,702|72.478'671| 50 .._~- */148 | 1,000,000) 1,802,249) 5,188,588 
Nat Bk of No Lib..| 500,000 915,153 2'827;000| 100-277” */253 | 600,000 548,194 2,416,420 
Nat Deposit Bank_| 200,000 200.000 672.915 199 __.__ #155 | Park Bank.....-.- | :000, i7.870 10:779 
Nat Security Bank.| 250,000 695,954! 2,571,000 1090 ____. */205 | 200,000 185,399 742.334 
Northern ‘Nat Bank) 200'000 | 184 sisi 1'852:000 199 oboe Bank _|k1,000;000 1 ,739/031 10,326, re 
orthern Nat | A ’ H 50 ank _k1,000, 1 5 
feccbrer, et Be] ania, Has| Lane i Se eee tee Tat fod as a 
enn Nationa! = 7 | >, 5 } 
Philadelphia Nat Bi 1,500, 3 '448,539 34, "871 ‘000 1,800,000 2,265,290 10,402,039 
ae eae aie $0009 a. 10 12 0 385-300 
ge Ave Bank.... ¢150, 165) ’ 4 
Second Nat Bank..| 280,000 480,340\71,951,162 h1,000,000, '405:963 5,694,228) 1 
Sixth Nat Bank...| 150,000 1,719 1 US Na: Bank_____| 500,000 216.420) 705.737) | 
Southwark Nat Bk_| 250,000 152,973 1,767,000 Washington wy Bk 200,000 165 ,944 898 886 
Southwestern N Bk) 200,000 156,395 West Sav &Dep A 317,186 1,127,205 
Textile Nat Bank.. 200/000, 78250, Bankers) Trust oo 150/000, 46,688, _ 407-08 
extile Nat Bank... e a ntral Trust ‘spy 46, ,031 
Third Nat Bank-_-_-_ 600,000 853/127) 4,183 ,000 Colonial Trust Co__| 4,000, ‘000! 6,335,338, 9,620, 
Tradesmen’s N Bk. 500, 788,452) 4,74 Commonw’lth Tr Co) 1 "500, 000) 1,411,795) 2,056,055 
Union Nat Bank._-| (500,000 770,700 3,683,006 Continental Tr Co __| 7,800) Toy 221,299) 
Western Nat Bank.| 6400,000 158,18 9 East End S & Tr Co) 1000) 127,660, 846,900 
Aldine Trust Co__.; 188,168 116,027 Fidel Title & Tr Co_) 2,000,000) 5, 006. 198) 9,124,666) 
American Trust Co.| 200,000 c66,681) Franklin Sav & Tr_| @192,405 46,329, 206.903) 
Cent Tr & Sav Co.-| 750,000 c415,000.c 2,404,811 Guar Title & Tr Go-| 1,000,000) 940,821) 4,738,603) 
Gan Tae Go S008 inh. 8 siaiaes Sei, lanes "BS dase 
lin A e azlew’ 0} ’ ’ | 169 
gatemate As ToS $0808 gb cL 3 Bitter gern uecany Srl] Ma as 
4 = ’ ’ ’ ’ ic 6, * 1 t t | ’ ’ 2| 
Com’w’th TiIns&Tr| 1,000,000 cl 257,105 \c 4,655,337, 100... e315 | Land Trust Co-..-| 500,000 120/203, 485,559, 1 
Cont Title & TrCo.; 500 000 0257", 200 \¢ 8,338,702) 25)_____ *| 50 Mercantile Trust Co} @701,900 276,326 493/599) 
Equitable ‘Trust Go| 1,000,000, c270'8171¢3.130°185, 18022-79175 | Mere Sev&1rGo| 125/000, ‘ipiass) | tes-O7e, 
Excelsior Tr &8 Fd) '257.360 42,749) 6768. 029, 40_____* = Metropolitan Tr Go| 125,000 120'854, 237.172 
Fairm’nt SavTrCo.| 600,000 20,000) BESTS) 100) cccccleccce Mt Wash S & Tr Co 125,000 19 ,067 96,613) 
Federal Trust Co --| 125,020) _c31,127| 169.716 100.1... #125. | OaklandSav&Tr Co; 200,000 155,609) 540,225) 
Fidelity Trust Co..| 2,000,000 9,063 308 19,465,008 100 .____ */710 People’s Trust Co__| _ 250,000 3,085) 1,024,841) 1 
Finance Co, ist Pf.) 1’yee'1o0|} { | 100)---_- */ 99 | Pittsburgh Tr Co__| 2,000,000 4,266,495) 9,743,721 
letMteeGuaré iGo 134,700) a 829 38 303 pee cao 1 Pott naa Tr Gor 3 000000 2 ,124'463| 2 644/500 
’ 8, es awe Ss Pes t oe ’ ’ | * 2, 
Seenee ord Te Oo... 138 ee) e108 808 178 .793, oe 50|_....*| 80 Safe De ee Tr Co._| ee nar 4 ° ona sis.716 
Frani on= ‘ 69,496 10)... * South Hills Tr Co..| 125,000) 22 1 
Ger-Amer T&Tr Co 500,000, ¢245.613.c 1,770,841 bo beeen | 15% South Side Tr Co..| 300,000, _68.732| 772 38 100 
2 — Tet Co soe ase 4 © 8,450,200 100) ___. .*/250 Union Trust Co___-| 1,500,000' 24,081, ‘510 24,3 549 
v P esl ea” A Sf 528,717! 50)... | 75 | Washington Tr Co. 125,000) 100} 100 
eee soe eal 2'oe0 ono” ae ‘86 wey a8 100)... o|7g0 | West EndSavB&Tr| 125,000 274'850) 1,185,403) 50|----- — 








*Sale price. 
s Dee 3 1907. 
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a Capital ane in; autherized amount is | 
vy Commonwealth Trust. v Feb. i 


b Capital to be increased. 
Feb. 14 1908, 


z Ex-dividend. 


c Figures are of 
k All owned by Safe Deposit & 
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SS eee TE NNESSEE—Nat. banks last call Fed. 14; State inst. lates -- turns. 
| | 
Surplus | Gross 
Capital. |& Profits.) as |Per. Bid. | Ask. Capital. a Prehiis, Deposits. |Par.,| Bid. | Ask 

Readi 3 Per Chattanooga— 
eters’ Nat Bank| 400,020 864 a 1 ans 873; 30 108 110° | amerieam Nat t 250-000 é.812| 1,180.0 ag 7% 
‘rst National Bank ,000 1041) "782,482 1007 ....- 112 | Chattanooga SavBk| 100,000} 158,205| 2,192,462] 100) 175 
Keystone Nat Bank! 100,000 iste72 516,65:| 100) 250 |-.--- Citisens’Bk & Tr Oo) 250,000 —_83,830| 1,919,026] 100) 1 
vat Union Bank... 200,000, 770,917) 1,310,918) 25| 180 ==. First National 500,000 297'775| 4'012,277| 100|- | 
Neve oes S44) . Hamilton Nat 400 20,000| 2,169:964) 100\ 185" |i50~ 

Nat Bank----| 100,000 9.030) 1,158,838) 100 NES . 5 ‘098; 2 labo 
Penn | Penk =~ ‘O00| Sia Seel -"Fop’nae| too sal ae Hamilton Tr &8 B 100,000 69,275) 1,098,490) 100} 175 (200 
Schuylkill Val Bk-.| 100,000) 169,759) 415,000 50) 160 |----- Knoxv Per | share 
cond Nat Bank--| 300,000 2,667, 720,703) 100| 255 |___-- City Nati 500,06 63,929) 2,891.248| 100] 120 (125 — 

ks Co Trust Co- ,000/ 142,597; 950,929 10| 18 |.....| East Tenn Nat Bk-| 400,000) 189,065| 2,586 183! 100| 140 |150 
Colonial Trust Co-.| 250,000) 194,715, 758,350 110} 37 |. --- Holston Nat Bank- 250,000| 62,144| '966,529| 100| 120 /126 
< ’ ’ | 100! 80 |...--. « 
Qonnsylvania Tr Co| 250,000, 490,750 2,685,182] 100| 300 |-.... Knoxville Bk&T Go| 100:000, 12/00 61s'000l foul 110 120~ 
Reading Trust Co..| 500,000) 310,472) "804,437, 100, 190 | ----- Mechan’s’Bk&Tr c406, 93,307; 867,254| 100] 110 /115 
| erchants’ --| 100, 2; 125 100} 

Scranton— Per |share. | Third Nat Bank 200,000, 114,870; 1,008,792) 100/132 \137 
County SavBk....-| 200,000) 461,249) 2,670,528) 100; 400 |410 Sed ; ! 275, 10 
Dime Dep & Dis Bk} 100,000| 315.207| 2'912,195 50) 295 310 ee a — ‘ sic Se 
First National Bank) 1,000,000, 1,467,865) 9,544,634 100) 400 412 Memphis— Per |share 

ae ,000) e 50, 110 |115 | Bk of C& 
Mech & Mech Bi | $50,000) 543,392) 2,843 583, 25) 95 |102 Gent’ ce & gs °° ev rH 6.308°700 100 708 0 
North Scranton Bk} —60,000| 47,000) 000) 50/115 (120 | ChickasawBk&TCo  — 25,000 4,260 257,538 120 |130 
People’s Nat Bank.| 500,000, 186.632 bat (915 100| 167 (171 | City National Bank} &100,000| 10,029 9.658) 100 95 
Providence B Bank-. 75, | 27,540) 155,900) 50) 155 (165 Continental Sav Bk 25 ,000 000!  449'857| 100 
Scranton Say Ba’ 100,000! 519,957| 2,469,058 100| 840 (875 | First National Bank) 500,000| 641.903| 3,343:954| 100) 225 240 
South Side Bank---| 60,000, 24,115, '453,572' 50| 102 |112 | GerSav Bk & 25,000 ;000| 411,846) 100} 400 | 
Third Nat Bank---| 200,000) 1,048,069} 3,287,007, 100, 925 (1000 | ManSav Bk & Tr.-| 100,000} 14,250) 2,691.418| 100| 500 |_.... 
Traders’ Nat Bank-| 250,000, 327,072) 1,908,047, 100) 250 (275 | MemphisSav Bank.) ..-.. | In hands of receiver ice. 
Union Nat Bank --/ $00,000| 137,797) ‘gs2.248| 100, 149 152 | Mercantile Bank." 200,000) 117,027, 1, “j00| 205 |ai07~ 
West Side hey oe 60, 138,500) 5,500) 50) 150 |.-... No Memphis Sav Bk 50,000 255000, 774,265) 100! 240 |250 
Lack Tr &SDCo--| 250,000, 298,152) 1,480, 187, 100| 310 |350°" | People’sSav Bk &T| 50,000, 21,177, _ 398:695| 100| 200 215 

Wilkes-Barre— | | Per tae Beate. ; at Beak. -| 250:000 $6021 27058001 100 240 v4 
Anthracite Sav Bk- | 200,000} 523,000! 1,584,000) 50) 205” | State Savings Bank ank 70000! "60,000 a ST yt: i90 rot = 
First National Bank| 375,000) 435,83v) 1,816,920 100, 240 |250 Union & Plant's Bk, a. a % ee ' 
Miners Savings Bk} 150,000 955.692 2,4-0,055 60 305 |=. - & Trust Co___.- 1,400,000) 226,00:| 5,032,590] 100 155 |160 

eople’s Bank -- - -- | A | ’ } 1, ’ 100} 375 ‘0 
Second Nat Bank_-| 500,000} 846,247) 3,963,551) 100) 0 woll Trades. Un OS ai = 20,000; 1,030, ge tas og 
WB Dep&Sav BK-| 150,000) 483,416) 2,532,746, 50 165 (200 & Trust _..__.. 25,000, 20,885, 10 | 

yoming Na = 000) : (960,301) 50) 325 |..__.|USTr &Sav Bk--| 100,000) 27,180 1184|....| 125 pees 
Wynne Tr Co..| 160-000, 200'818| -'681'360| 1001 220 \ag077 | 0S Sav Bi-:) {00/000 37,180) 985.184)... "935 ")----- 
Wyoming Val Tr 65 347,650, 580,642 1,556,772, 50| 140 160 Nashville— Per \share 

| merican Nat Bank} 1 558,032| 3,612 a0] 100} 125 {135 

Williamsport— | | Per jshare. 7 
First National Bank! 300,000} 365,360 1,212, 361| 100| 190° |00 | First Nati@nal Bie | 323 i Bal 1001 178 |188 
Lycoming N 100,000, 44,921 497,724 100 210 |____- First Sov Bk & TO 19,467) '519,504; 100 101 

i Branch N BK 200,000, 574/317'n2,118:474| 100 375 |_..- at Bank. - -| 668'48° 5,407:699| 100) 220 |227 
Williamsp’t N Bk_-| 100,000) 105,952) 490.488] 100| 150 |___-- Brdwa Bk & TrCo 11,557| 234.798) _ | 109 {113 
gusg Tr S Dep Go| 300;000, “135, 104) 1,103,339 50,70 diaz nion Bk d Tr Co. 147,587) 1,858. 018 100| 160 |165 

— | er |share, le Trust Co. 122'767, ‘949 te 100} 120 (128 
City Bank_...._-. 250,000 220,000, 812,225! 50! | | 
Drov & M ‘Nat Bie~”| To0'000 71001, 736°181| 1901 158 eae State Trust Oe.--- eee _ Seen Pen Se LS 
Farmers’ Nat Bark| ,000| 178,567, 425,009 100, 179 185 | TEXAS—Nat. banks last cali Feb. 14; State inet. latest returns. 
first National Bank} 500,000 463,759) 2,152,438) 100 150 185 Aine 
' ern Nat Ban ¢ | ° | 7. 100; 140 1 
York Co Nat Bank.| 300,000, 368:271| 1.416.448, 20, 49 | g1 | Amefican Nat Bank) 200.000 247.967) 1 498 98.170) 100. 
York National Bk-| 500,000} 338,027| 1,036,019, 25| 47 | 50 | Austin Nat Balk... 300.000 7ah 957, 2,100 100177 
Guardian Trust Co-| 250,000 87,257) 323.607, 25| 28 | go | State Nat Bank-.-. 100,000 = 60 357, 666.033 
Seeur Title & Tr Co| 250.000| 92.235] 774.629| 50!......| 70 | Capital BE & Tr Co; 100.000 = 6.000, 250,000) .- . -|- 
York Trust Co.-__-| 250,000! __79.247| 508.609! 50\_..-_- | 95 | american Nat Bank! 100,000 139,213! 1,565,069 36 
‘ First National Bank (000 263,567) 1,165.8 | 

RHODE ISLAND—Nat. bks. last call Feb. 14; State inst. latest returns. Gulf National Bank) 150,000 ‘? 04,036 100 

{ ‘ar. el 

Newport— | | Per \share Dallas— 

Aquidneck Nat Bk.| 200,000 70.567| 495 877; 50} 69 | 70 | Am Szch Nat Bonk 
Nat Exchange Bk--| 100,000 428] 850,414) 50, 80 |..... | City National Bank 
New Eng Com’! Bk ; * 1449, 43,085 50) 50 |__... | Com’l Bk 
Newport Nat Bank) 120,000 82,773, 272/387, 60, 11234|-- Commwith Nat Bi 500! 
Union Nat Bank__-| 155,250, _ 49, 95,080, 90| 92 |-___- | First State Bank. -.. 
Newport Trust Go-| 300,000} 164,922) 1,723; ‘077, 100| 150 |----~ | Gaston Nat Bank. -| 000) 

Pawtucket— Per |share, | Nat Bk of Comm’ce’ 000 | 175 | 
Slater TrustCo _...| 500,000} 916,480) 7,282,800 100/...__-|_ Dallas Tr Sav Bk-.| 200.000 ’ |------| 

Providerce— | \"" Per |share, | Mercan Bk & TrCo.| 100,000! 8,757; .....- | 200i:. ee 
Atlantic Nat Bank.| 225,000, 147,667, 2,240,711) ms Soaee * | Trad’s Bk & TrCo.| 50,000 473) 49.550) 100; 103 110 
Blackstone Can Nat| 500,000) 316.690, 1,:92,119| 25, “3g°~ | Union Bk & Tr Co_| 200,000, 10,804, 313,589) 100). ___. |100 
Fourth Nat Bank..| __-_-. Consolidat ed with United Nat, Blank Fort Worth— Per |share 
High Street Bank--| 120,000 96,000! 6038, 000} 50)__.2_- * | American Nat Bank) 150,000} 101,549) 1,065,817) 100! 200 (275 ~ 
Mechanics’ Nat Bk. 500.000! 206,037) 1 851 (694| ~ eseabepa! ha tat Farm&MechNat Bk, 250,000 211,720 1,467,4!8) 100) 220 250 
M Nat Bk_| 1,000,000, 771,802| 6,18 4,300| 50/73" |--2-- ine Rot eee gc-| Seeees = Sarat?) 2.0 cee) ie ae 
Nat Bank of Com’ce| "850,000 _560'251| 21049821, 50|_..--.| 2777 Fort Worth Nat Bk.| ‘ 611,210 8,:87,950) 100 300 (325 
NatBkof NoAmer| ..-._- | In volunt|ary liguida|tion, Ketia Sel cpa tate Nat Bank--.| 200000 319.479 973,122) 100) 266 (27 
Nat Exchange Bk__| 500,000) ‘ 261,447| 100|......|..... Stockyards Nat Bk | 00,000 28,079 697,742) 100/ 160 |_. 
Old National Bank - ladin al In |voluntar aut dation | ~~~ traders’ Nat Bank-| 125,000 162154 5,300) 100) 375 
Phenix Nat Bank.-| 450,000| 9603,737|s1.153.762| 1 Western Nat Bank-| 400,000 75,500, 576.727; 100) 160 
Providence Nat Bk| 800,000, 780,214) 1,206,293) 100 eer: FirstStateBk&TrCo 100,000 Began business Feb/ 18 08 | 
United Nat Bank..| 500:000 729°000| 3° 13) 100|-27727|919"" | Contin Bk & Tr Co.| 614,800 159,073 1,473,425] 100 135 |140 
Westminster Bank-| 200,000, 89,000| " ‘800,000, NBO) 22o=- Waggoner Sav 
Sentral Trust Co. 100,000, 3,962) 127,240... |_....-|.....| Bank & Tr 66.27) 100,000, 19,500| 385,000) 100) 200 |_____ 
Industrial Trust Co.| 8,000,000 5,030, 197|48,187,457 i00|72222 350 Galveston— er share. 
Manufacturers TrCo| Consolidated with |Union Tr., | eae City NationaBank | 185,510, 4,781; 522,552! 100) 100" penne 
New England Tr Co In hands of | ~My eee Sear nae First Nationai Bank! 800,000) 110,8U3 911,631| 100 120 (125 
RI Hospital Tr Co_| 1,000,000) 1,971,180/29,655,833/1000'_____- | Galveston Nat Bk.| 125,000) 93,382 1,565,653) 100) 175 et 
Union st Co. .._| "500, 000 2,272,710 25,465 626) 100 cea PEM "Maesg Texas Bk & Tr Co_-| 200,000, 257,150 1,228,818! > 205 (210 

Woonsocket— Per \share Houston— | minal ga 
Citizens’ Nat Bank. 100,000 59,552 130,01 4 100! ao Bias *| Amer Bk & Tr Co--! 100,000) 10,544 420, 372) 100! mi28 30 
National Globe Bk-| 100,000) das, 687 d240, 230| 25 ---|----- | Commercial Nat Bk) 300,000, 614,085, 3,490,349) 100' 460 | 
National Union Bk.| 150/000) 140, 84. ees Jansen First National Bank) 500,000 435.397) 8 928 065 100, 200 (22777 
Producers’ Nat Bk-| 200,000 128/300 684,003, $0).-----|-.-.. | Bae mae nt 196) 12,758) --— |---| 22 

[ocneasfacess Houston Nat Bank.) 100.000 74,199 672°0:6, 100 "300" *| 
SOUTH CAROLINA—Nat Mamhonte NatBE:) 350-000, 1895993, Iise’sea, 100 200 | O_ 
—Nat. . 14; e 8 - :000 .232| 1,152,564) agg 
bke lad eal Feb. 14; Stateinet. March®. | National City Bank| 250,000 _7,867| | 'é apes 100| 715 |id0 

ia So Texas Nat Bank.| 00,0 303,935) 1.864 909} 100; 210 
pirtarieston— \share.| Union Bk & Tr Co-| 500,000! 230.040) 4,329,080 100) 220 |_~~~7 

ofCharl’'n NBA_| 300,000} 363,147| 2,233,822| 100." \245 San Antonio— | | Per |share. 

Carolina Savings Bk} 200,000] 161,865) 1 792,134 100,175 |200 | Alamo Nat Bank. 500,000, 130,009 1,424,946, 100 140 |____- 
Charl Sav Instit'n.-| 100,000) | 101,837) 874,857) 100)..... 1300 | City National Bank) 100,000/ 864.429, 651,925 100, 150 |____- 
Colum & Tr lalate n hands of soaben ‘epi ----|.-.-- | Frost National Bk-| 500,000; 212,710) 2,064,613, 100|_.____|____- 
Commercial Say Bk) 50,000 5,890, 134,451) 100)--2-2- 115° | Lockwood Nat Bk-| 100,000, —_ 80,267) 7,380, 100, 160 |_--_- 
Dime Savings Bk..| 60, 38,697/ 785,867) 100/----_- 195 | Nat Bk of Comm’ce 300,000 168.089 1,604,996 100 150 |_-__- 
: herprise ank...| 50 25,987| 442,716) 100|_-.-.- 140 | San Antonio NatBk| 600,000 120,232 2\212'750 100) 175 |.22-- 
Erea E &TrCo_| 50,000; 23,220! 296/660) 100'_-.__- 1130 | Americ’ nBk&Tr0o.| | 100,000; 13,405, °213,287) 100'--..._|-77~ 
First National Bank! 200,000, 359,437| 1,260,101| 100, ____- 1300 | State Bk & Tr Co 100,000 6.777, 178,198; 100! __._- ie 
Germania Sav Bank} 80.000) 141.700, 2:435,104| 100|.-___- ‘416 | WestTexBk&TrCo 200,000 10,0 750,000) 100|.--- =.) : 

* & Merch Bk) 100,000) 19,013, ‘361,440 100,_--__- 107 | Woods Nat Bk..../ 200,000 In hands o(f receiver. Ree on 
Feeple’s Nat Bank.) 300,000) 202,393) 1,843,853) 100|_--_-- /160 Waco— Per |share | 
Security Savings Bk/ 50,000, 36,291) ‘526 /476| 100 ------ 180 | citizens’ Nat Bank-| 100,000 n198.524/n1.139,221' 100 | 
an: k) _30,000| 12.583) 195,019) 100|_____- l145 | First National Bank! 300,000) 224,263 81,545,010) 100)----__|--__- 

Lean 100,000, 27 .764| 799,981) 100 ------ 1123 | National City Bank) 100,000, 28,694, 5126,378)-__ | ----_- cs 
Provident Nat Bk-| 300,000 8172342) 962,919) aes ae 
= beta | Waco State Bank..| 100,000) __.__- 000! Prilvate Blank. 
ale price. a Capital and surplus to be increased. 

Amount paid in. Ee dividend. ¢ Capital stock ay in, authorized ——- is larger. k pone +o be increased 

° y New stock. ¢ Formed by eonsolidation of Union & Planters Bk and Tr Coe. wv These are 
faved before last call. i Figures date Jan 26 1907. fJune41 h Mar. 22 1907. nm Aug. 22’07. vf May 20 07. s Dec. 3’07. 
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BANKS AND TRUST COMPANIES. 


Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. * 
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UTAH—Nat. banks Feb. 14; State inatitutions latest returns. | WEST VIRGINIA—Nat. bks. ne 14; State inst. latest Pert § 


























































































































































































































a 
Surplus | Gross | | | | Surplus | Per 
Capital. |@ Profits.’ Deposits. |Par. Bid. | Aek. |_ Capital. ¢ Profits. Deposts. nw Bid. | Ace. 

Salt Lake City— § $ | Per share.| p,Whecling— aa ' 3 share 
Commercial Nat Bk/ 200,000 A aval 2.379.714 100 140 145" | Bank peak os Onto Valley 175,000 Pe”. 78.6 675) 70, 101" 102 
Deseret Nat Bank-| 500,000] n565-1941n3-869.288 1 100 285 287 | ¢ ok Ae | 00,000 Consstidalted with Bias. |Bk. off Wig 
Deseret Sav Bank__| 100,000, — 68,297| 2.461.385 510 (515 | (on wean _ 25,006 16.360) _ 387.639) 100/....... (146 

eCorntek & Co Bi 250,000, 40,808 9:070/862 Bn vate Blank, | G47 Bk of Wheeling) 150. 170 -267| 2.000.208) 100) — ——--} ais, 
Nat Bk of Republic. 300'000, 236,756. 4,107,091 0 [Me | eee eee | eae| Sep'ate| 9408 eel ae ao 
State Bank of Utah. 300,000 184,527| 2/249 664 100| 193 /195 Germania Half-Def. 980,000) 215) 2,206,128) 100)... .. 450 

tah Com & SavBk| 160,000} 37,030' (616,168 100 80 | 82 ey whet 0,000! 

Utah National Bk-| 200,000, 41,255 $86,216 100| 110 |115 | g@etpeariagyBank 50,000 
Utah Say & Tr Co-| 250,000) 22/661 1,089,317 100 110 115 lat Mechense Be| Sy 
Waiker Bros., B’k’rs| 250,000) 186,617| 2:721/021| 100) 215 |220 People’s Bank...2-) 100000 
» i / aig fain | EVR Ss Dela... 
Zion's Sav Bk&TCo 200,000] 155,140) 4,889, 302, 100} 310 |315 uarter Savings Bi 025. 000 
uth Si Bet ,000) 0 
ery: i eer La 432,000, 440,770) 3,197, 
VERMONT—Nat. banks Feb 14; State institutions latest jreturns. | y Trust Co. -| 9300/000| 215'000! *'Red‘oo9| tom 22> (aa 
| WISCONSIN—Nat. bks. last call Feb. 14; State inst. latest returns. 
Bese SBk &TrCo. 50,000, 26,388 1,890,428 100. Mae | LaCrosse Per) shar 
GraniteS Bk &TCo 975,000, 26,194, 1,070,164) 100 ------ dad oe edly Pay oe cee Ae pms 
Net Bank of Barre-| 100,000 26,197, 627,620, 100 ..---.|----. | Nat Bk of La Crosse, 250,000 293,499) 8,581,800 100 ---_.., 250 
People’s Nat Bank., 100,000) = 8,475 = 235,892, 100 95 100 | Security Savings Bk; 30,000 5,810 ‘191,904 100-___-.)__ 

Slee. | | | | per)», | State Bk of Lacr’ se) 50,000, 58,802) 928'301, 100 200 |_.__. 
Howard Nat Bank.| 300,000! 202,181) 762,664) 100)______|_____ | | | 
Merchants’ Nat Bk | 150,000) 150,000 500,000 40 -._- ane palitwaukee— | A ee i Per |share 
®urlington Trust “~ 950,000, 251,000/ 1,850,000, 100/------ ~~ --- | First National Bonk 2,000,000 6771520 18, 988" 968 100 170 175" 

ees | | 1” ies Dale -Amer | "250,000 69,678) 1,774,242, 100 125 1 
camisl BET Co} 100,000 50,889 1,248,319 ___|_. "Ors | Germania Nat Bu. 300.000 80.197) 2/930:492, 109 110/180 
First National Bank’ | 815,823) 8257,997 ----)------|----- | Marshall & IisleyBk| 500,000, 388.185, 7'566:087 100! 210 (ain 
Montpelier Nat Bk.‘ 150,000, 160,686, d380,352 ----/-7227~/-222- | Mer & Manufac Bk 250/000, 871393, 1/218.187/ 100 118 129 
Montp’rS Bk &TCo, = 50, ~ serene’ neaumeaianl (oan Cepia j----- Mil Nat Bank of W.| 450.000 139,230 3.210.152) 50 120 1 
| | ai an a f 6 798.968, 100, 207 
Rates | | Per \share. | See’nd Ward SavBk) 200,000 964.085| 9,122,798 250, 300 328 
Nat Bank_.| 200,000 65, 181, 265,702 100\.____. 100 "| West Side Bank. 100 60,312) 1,419:728| 100 250 |275 
Nat Bank-| 100,000, 163,500, 631:995 100 ----_-, 0 isconsin Nat Bk_ | 2,000,000 1,181,429 15,887,765, 100 210 (215 
Nat Bk-| 100,000| 46.416 260,648 100__-___| 125 Fidelity Trust Co__| 250° | 
y Trust Co.-| 0,000 * 29/367, °390:871| 100 110 (115 
Nat Bk.| 300,000) 128,999 355,011 100, _.__.- 130 | Milwaukee Trust Co 300,000; _71,275| 717.703) 100; 150 {1 
Co__| g50,000}  84,000' 467,000 100--___- 00 | Wisconsin 2) 000! | e- 60 
| gfoo;000! $000 as 'ens) ise 500,000, 187,150/ 873,669} 100, 130 |135 
W YOMING—National banks Feb. 14 
VIRGINIA—Nat. danke last call Feb. 14; State institutions latest returns.) | fl fe 
is | wo aie 
First National Bk_-| 100.000} 167,000, 1,670,000|_---|-.--..|__.., 
rfolk— | Per |share, | 8t’k Growers’ N Bk) 100,000! 115.847) 1,701,210|---. -.--__|.... 
me... of Norfolk ..| 23,777| | 237.621| 100] 115 [12000 | OO 
Citizens’ Bank --~-| 320,$57| 1,866,394] 100} 217 |221 CUBA 
Marine Bank_____- 208,504) '668,005| 100) ----- 275 ° 
Mercantile Bank - _-| 10,637) 124,141] 100) 100 /105 Returns are of date June 29 1907 
Nat Bk of Comm’ce 1 554.057| 4,447,924| 100! 160 [165 | | Yo Feceaeee me 
soak aera seb eal anaes eal ae (tt tare inal Ee a 
‘ank _. : 640,95 1 | Nat Bank of Cuba_) 615! 14,604,270! E 
fokiiet~ $'737| ‘213, 60| 48 | 50 | = 5,000,000, 691,615 14,604,270) 100) 105 _|..... 
Trad & TruckersBk 12/130} 165.728| 100! 100 |----. | 
Atlantic Tr & D Co- 56,397| 544.951| 100] 75 | 85 CANADA. 
Va Bk & Tr Co.-.. 104,805} 695,134) 100) 115 (|120 Returns are all of date Feb. 29 1908. 
Petersburg— Per |share. NEW BRUNSWICK. 
Peterb.Sav & InsCo 543,329] 1,872,742| 20) 80 | 8234 l 
The National Bank. 155,689) $75,239) 100) 230 (285 | Capital | Reserve | 
Virginia Nat Bank- '887| 798,038) 100} 115 130 | Paid in. | Fund. | Deposits. Par.| Bid. | Aak, 
Avpomattox Tr Co- 80,000} 250,000|_.__| 225 {230 | | 
|Prices are per cent, not per sha\re. 

Richmond— Per |share. Frederi | | Per| cont 
American Nat Bank 189,155) 3,265,425) 100] 184 (136 People’s Bk of N N B_| Merged in| to the Bk ofMontreal) ---.|-..---|..... 
Bank of Com & Tr- 32,527} 671,186] tu0|} 97 |100 St. John— 

Jank of Richmond - 477 ,585| 2,431,245} 100| 122 |125 | Bk of New Bruns_.) 9709, 200 1,225,429| 4,406. 627 100 Boule aR 
sroad-Street Bank - 68.095| 978,231 31 | 32 St. Stephen— 

pitol Savings Bk - 13,357 ‘506| 25) 22 St. Stephen's Bank| 200, 000) 50,000 337,103) 100)------|-...- 
City Bk of Richm’d. 181,537| 1,441,573, 25| 31 | 32 == 
First National Bank 764,255] 5,168,118} 100} 220 |225 NOVA SCOTIA. 

Merchants’ Nat Bk- 838.939) 4,079, 100] 520 | 
Nat Bk of Virginia_ 283.921) 3,278,258| 100| 143 |146 Halifax— Per| cont 

anters’ Nat Bk__ 1,090,042] 4'894'694| 100] 425 |____- Bk of Nova Scotia.| 3.000,000| 5,400.000|h 2749005 s| 200) 3225 280 
Provident Sav Bk _- South.|Interstate [Bk |_._.__|-___- Royal Bk of Canada| g3.900,000 4,300, 000| 33,088, 445, icp 220  |224 
Savings Bk of Rich _ 139,725| 1,138,339 25| 50 | 52 | Union Bk of Halifax) 1,500,000) 1,175,000| 9,513,555 50|.-__-. oan 
Nat State Bkof Rich 340,049! 2.649,005| 100] 170 [173 
Union Bk of Rich - - 9, 372,193| 1,299,696] 50] 190 (195 ONTARIO 

Virginia Trust Co--| 9500 125,317| '262,419| 100] 90 | 95 : 
Hamilton— | ] Per | cent 
Bank 0 of Hamilton. 92,470, 360 2,470,360 (22,560,226) 100]... 188 
shawa— | 
| 
‘WASHINGTON—Nat. bke.last call Feb. 14; State inst. latest returns. Western Bk of Can.) 9555, 000 vee agicranlan Wak Rts 
| l l Bank of Ottawa. 23,000,000, 3,000,000. 22,006,681) 100) . .:leuam 
Seattle— | Per share.| | Toronto— 
Sent for Savings..| 400.000) == .---. | . 187, 229 100)...--- |eo--- Bank of Toronto... ne ,000, 000) 4,500 ,000/24,816,808, 100) 205 /|212 
Dexter, Horton &Co. 100.000 1,008,700, 8, 945,984 100)_-__-- ee Can Bank of Com_- 5,000,000 79,163, 800 50} 159 |162 
sirst N National Bank| 150,000 (265,069) 2,282,660 100 ----_- (eee Crown Bk of Can_- HO57 258 ee de 3:020,125| 100 
Nai BE of Commeree| 1,000,000 774,205/10,541,298, 100)----_- Hie’ Dominion Bank. - 93,897,352 4,887,087 33.550. 773| 80 
People’ » av Bank 100,000; 149 :437) L001,407| 160)......|--..< FarmersBkof Can. g455,' ‘069 655,112, 100 
Puget Sound NatBk} 300,000, 628,402) 6,058,424 100,..---.|--__- Home Kk of Can. 863.115, 235.000 4, tie. 424| 100|__- 
Scan-Amer Bank.-| 500,000) 499.713] 8,012,148, 100|--..--|----- | Imperial Bk of Can_ 94,908.193) 4,908,193 28,101,048, 100 
Seattle Nat Bank-- 500,000, 272,976| 5,577,960 100|------|.--_- Metropolitan Bank 1,000,000 1. 3:877,701| 100 
Shuey & Co, HO--| 100,000) 7.151) 283.501) 100) ------ |----- Standard Bank_-__ 91,559,555 1,759 790 14,058,589) 50 
Btate Bk of Seattic.| 100,000 64) Se aie Sterling Bk of Gan_ 9 803,057, '171,152| 21372.345| 100 
Washington Nat Bk} 100,000 (Conselida ted with N at Bk of 09 m’ce) | Traders’ Bank... __- 94,352,310 2,000,000)21,257,598 100 
Am SavBk & TrCo.| 200,000 34,58 ven te 005,144) 100)- Un.Emp. Bk oiGan. g499,242).........| 667, 1857|_. d 
North Bk & TrCo.| 100,000; -_---. 44979 | 
Union Say & TrGo-| 100,000, 107,367) 2,074/310) — QuEBEc 
Northw Tr &SDCo| 100,000} 19,979, '958;2 sit 5 . 
Titie Trust Co _...| 324,000) 8,868) 224158. 
Washington Tr Co-| 300,000, 284 7304 2,648,468 Montreal— Per | cent. 
| Bank of Montreal__| '14,000,000 11,000,000 h 118 380494 100, 235 240 

Spokane— | Bk of Br Nor Am__ 4.866.666) 2,386,000 21,944,650 | ee 
Exchange Nat Bk__| 750,000! 517,037, 2,411,753 wed’Hochelaga 92,500,000, 2,000,000 10,694,216 100 135 |137 
Fidelity Nat Bank- ‘000; 93,789 1'286,704| Hor Bank ef Can” |'6,000.000| 4'000'000 h34321145, 100 152 |160 
Old National Bank-| 600,000) 175,487) 5,725,569, Molson’s Bank ~~ 93,372,370) 3,372,370 21,826,067, 50 196 196% 
Traders’ Nat Bank-| @600,000| 416,912) 4'894/989 Provine'! Bk of Gan gl 000,000 200,000, 3,284,325! 25).-..-- Bae 
Spekane&EastTrOo| 300, 271 207) 2 965 534 Que bec— | 

nion Trust Co_..| 200,000 20, 006 poate dest ia Banque Natienale_\gi,800,000 750,000 9,045,567 80). oe) os 
Washington Tr Go.| 100,000, 40.617, ~ 312,305 Quebec Bank... ..- 62,500,000 1,250,000, 8,275,603 100 i2i 124 

| nion Beak of Can of Can_ 2. 180,200; 1,700,000 18,571,639, 100) 12614) .-.-- 
Tacoma— t. Hyacinthe— } 
Nat Bk of Comm’ ce! 200,000! 334,487) 3,201,326 Ban de St Hyacin’ e! 9328 ,515, 75,000, 926,490 100) eccees |eneee 
Pacific Nat Bank__| 300,000 950,652, 4,126,590 160)------ ----- St. Johns— | n. 
ankers’ Trust Oo..| 300,000 181.087 100|..-.--|.---.- | Banque de St Jean_| In voluntary liqui dation pitt ele jereee 
Fidelity Trust Co._.| 300,000 155: "037, 2,591,764 10022222. sas Sherbreeke— | heal 
East Townships Bk 3,000,000 2.000.000'12,452,231' 50) 160/154 
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p Bae, - plies rR, general call. 


we, _— of this bank is £50. 


a Capital to be a. 
is capital Paid in; authorized amount is larger 
I Figures date Nov. 12 06. @ Mar. 22°07. 


e To consolidate. h Including de 


Capital and surplus to be increased. 2 Ex-dividend. 
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The AmericanTrust & Savings Bank 


CHICAGO, ILL. 


CAPITAL, $3,000,000 SURPLUS & PROFITS, $2,300,000 | 
DEALERS IN HIGH-GRADE 
BONDS 
Municipal-—Railroad---Corvoration 
| 


SUITABLE FOR INDIVIDUALS, TRUST FUNDS AND ESTATES 
PBINOIPAL SEOURE INCOME ASSURED 


Our offerings constitute a carefully selected list of bonds, which should serve to demonstrate our excellent facilities 
for meeting the needs of discriminating investors. List mailed on request. 
Address “Bond Department” 





GOVERNMENT, MUNICIPAL, RAILROAD 
AND PUBLIC SERVICE CORPORATION 


Bonds for Investment 


Tax-Exempt Issues a Specialty 
LIST ON APPLICATION 


N. W. HALSEY & CoO., 














BANKERS, 
49 WALL STREET, NEW YORK 
PHILADELPHIA CHICAGO SAN FRANCISCO 
OFFICERS: THE NORTHERN TRUST 

BYRON L. SMITH, COMPANY DIRECTORS: 
¥. L. HANKEY, Poestdans, N.W. COR. LA SALLE BAN K <n 

Vice-President. AND MONROESTS, CHICAGO _ 4g parrnpyr. 
SOLOMON A. SMITH, : a ; 
En “a cig Cashier. Capital, $1 200,000. ERNEST A. HAMID, : 
C—O Surplus, $1,000,000. MARVIN HUGHITT, 

3 Assistant Cashier. @. L. HUTGHINSON, 

Secretary. Banking Department. MARVIN A. RYERSON, 

rrr Savings Department ALBER® A, 8PRAGUB, 
H. H, cae Bond Department SOLOMON A, SMITH, 
EDWARD ©, JARVIS, Trust Department BYRON L, SMITH; 


Auditor. The Northern Trust Safe Deposit Co. Vaults 








ON. W. HARRIS & CO. 


BANKERS 


PINE STREET, CORNER WILLIAM I 
NEW YORK 
35 Federal St., 78 Devonshire St. 
BOSTON 


Receive deposits subject to check and 
allew interest on balances. Act as fiscal 
avents for municipalities ard corpora: 
tions. Issue letters officredit and deal in 


‘BONDS FOR INVESTMENT 


LIST ON APPLICATION 
Chicavo Correspondent, Marvis Trust & Savines Bank 









































J. PD. MORGAN & CO.. 


WALL STREET, CORNER BROAD, 


New York. 


DREXEL & CO., | ie MORGAN, HARJES & CoO., 
Cor. 5th & Chestnut Streets, | 31 Boulevard Haussmann, 


PHILADELPHIA. PARIS. 





Domestic and Foreign Bankers. 


Deposits received subject to Draft. Securities bought and sold on commission. 
Interest allowed on Deposits. Foreign Exchange. Commercial Credits. Cable 
Transfers. Circular Letters for Travelers, available in all parts of the world. 





ATTORNEYS AND AGENTS OF 


MESSRS J.S. MORGAN & CO., 


NO. 22 OLD BROAD STREET, LONDON. 











